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Financial, 


Financial, 


Financial. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER 8TS., NEW YORK 
Business Founded 1793. Reorganized 1879 


Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
_ BONDS FOK GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH, 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
———— 
Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 
SAN FRANCISCO 





Mombéts of Hictimona and Baitimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 


Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore MIDDENDORF. WILLIAMs & Co 


GABFIELD NATIONAL BANK, 
23d Street and Sixth Avew 
New York, 





$1-000,000 
1.000 000 


Capital 
Surolus - 








Chase National Bank 
Clearing House Building’ 
eee 
Francis L. Hine 
THE EQUIPMENT OF THE 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 


@ap. & Surp.. $10.931 026 Dep.. $105 842.591 
A. B HEPBURN? President 

A.H. WIGGIN, V-Pres ga H. MILLER ,Cash 

j W. Cannon, Chait. 

i Sander. Ainert H. Wiggin 
Barton Hepburn Georze F Baker Jr 
FOURTH NATIONAL BANK 
OF THE CITY OF REW YORK 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 


Investment Securities 
Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


-- $3,060,000 00 
Sarplus and Profits. 9.681.441 ay 
Deposits April 28, sea. 115,048,989 :24 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN CG MCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN GC VAN CLEAF, 
VICE-PRESIDENT. 
seeder > = H — apache 


WHRsaM Oo. Jonna, WILLIAM An MAIN, 
CASHIER. 
“yREDK O, KOXCROFT, aust. ¢ CASHIER, 





; ; 
CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $38,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
| ACCOUNTS INVITED 





| Cxr0ago, 


SPSS SS ee ee eee ——e 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


188 BROADWAY 





Harvey Fisk & Sons, ’ 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in . 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 
crnrana, ciate HL OnAPMAN 481 Chestnut Bt, 


r omanescal National Bank 


Boston, Mass. sopeenentes 
" 3 yor 85 Congress St. 
. Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts, Philadelphia 
87 Pine Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - $1,000,000 
Surplus & Profits(earned) 2,400,000 


see ern ee cer 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cas. A. PEABODY 


FREpDERIC W. SAMUEL WoorvEns0g 
ALEXANDER fn cents CHaRrius H, TWEED , 





W. EMLEN ROOSEVELT Tuomas DaxwY ,” 
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Bankers and Drawers of Foreign Bachunge, 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., |Morgan,Harjes&Co. 

Cor,of 5th & can Boulevard Haussmann, 

PHILADELPHIA. PARIS. 
DOMESI10 AND / OREIGN BANKERS. 


ite teceived subject to Draft. Sponsiies 

tand fe on Commission, Interest allowed on 

Foreign Ex eesey Commer Credits. 

aoe lr anstere. Circular os for Travelers 

Wallable in ali parts of the world. 
ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & co., 
No. 22 OLD BRUAD STREET, - - LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 

Moma. N. Y., Phila., Boston & Baltimore St’k Exch’s 


gstmnent Securities Investment 
Teng gions 





acsive accounts 
Bankers, Cor 
sand ‘indi uals 


IW FRRSATIONAS. 


CHGtES 
CERTIFICATES OF DEPOSIT 
Letters, avast sittncinart 
of Credit. ayevolers’ Credite, if vailable in 

BROWN, SHIPLEY & CO,, LONDON, 





‘TAILER &@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHOURIITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STRKET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft, Interesi 
Allowed on Deposits, ‘Securities 


Bougot ana soia on 
Commission, 


Foreign Exchange, ceviers o1 Creait, 


Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a Generai Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 


Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits, Foreign Exchange, 
Cable Transfers, 


“SS. MUNROE & O00O,, Paris 








Maitland,Coppell & Co., 
52 yew ve yi 


Orders executed for all Investment Securities. 
fd aoe agents of Corporations and negotiate and 


Bills of Eachange hie Transfers 
ioe rn 


On 


Union of London & Smiths Bank, Limited, 
Lendoeon, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 


TRAVELEKS LETTKKS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic |’ 
Transfersto EUROPE, Cuba, cnd the 
other West Indies, Mexico and California. 


Execute orfers fer the purchase and sale 
et Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, | 


MEMBERS OF NEW YORK *STOCK EXCHANGE 





Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 





lowed on deposits. Securities bought and sold on | 
commission. ‘i'raveliere credits available through- | 


out the United States, Cuba, Puerto Kico, Mexico. 
Central America and Spain. Make collections inand 
issue drafts anc cable transfers on above countries 
Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—tieine & Co, 





NEW YORK. 


Produce Exchange Bank 


BROADWAY, Corner BEAVER SI. 


Capital, 
Surplusearned, =< 


$1,000,000 
500,000 
Foreign Exchange bought and . Cable 


Transfers, Commercia! and {snd am Pocikes of 
Credit avaulabie :n ali parts of the world, 


ACCOUNTS INVITED 
Heidelbach. Ickelheimer & Co.. 
BANKERS, 


37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale oi 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


issue Commercia: and Travelers! Credits 
available in al! parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, « « New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 


Joh Berenbe Gossier & Hambu 
Marcuard & Oe., P 00.; . wet 


Br.cmen Bank, Wine Dresdner Bank, 
Issue Commercia! & Travelers’ Credits. 
Buy and Sell Bilis ot Exchange. 
Cable ‘Transfers & investment Se 








Bremen 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXOHANGE, 
LETTERS OF OREDIT1, 


Agents and Attorneys for 
BARING BROTHERS & O0O., 
LONDON 


LTD. 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 


Buy and Sell investment Securities. 


Issue Letters of Credit for Trayelers, 
Available in all Parts of the World. 


W BILLS OF EXCHANGE AND 
RAPHIC TRANSFERS OF MONEY 
BUROPE, CALIFORNIA 


Seligman Brothers, London, 
Seligman Freres & Ole,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Augloand LondoneParis National 
Sank of San Francisco, Cal, 





- Redmond 2.Co. 


33 Pine Sireet, New York 
Cabies * \1 imosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Orders, 


Foreign Cable Service @ Spectalty 


INVESTMENT SECURITIES. 


Piiladetphia: 507 Chestnut Street 





Granam & Co. 


BANKERS 


435 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street 
Railways and Gas companies 
ot established vaijue 


Act as Financial Ageats 


Ais serena 


Issue Foreizn and Domestic Letters of 
Credit and Tcavelers' Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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“ Bankers, Bankers. Bankers. 

Lee, Higginson & Co., BANKERS. pA ME EE rie 
BOSTON 3 Wa 
New York Chicago| Investment Securities. nanan ee 


[ , 


HIGQINSON & co. 
1 Bank Buildings, Prince’s Street, 
LONDON, E. ©. 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203B.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





— 
Brow 


Plympton, Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 
232 La Salle St., Chicage. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner Willlam 
NEW YORK 
35 Federai St.. 178 Devonshire St. 
BOSTON 


Reoeive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLIOATION 





Blake Brothers & Co., 

60 Exchange Piace, 14 State Street, 

NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


‘BOISSEVAIN & CO., 


24 BROAD STREEP, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co.) 
Amsterdam) Holland. 





TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
is BANKERS 

Gorporation and Collateral Loans 
; Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y Stock Exchange 
and Boston Stock Exchange 





é 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
Hieh-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: ; Chicago Stock Exchange. 


Financial of the Automatic 


Company. 
BRANCH OFFICES: 


PA. 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for ourchase and 
sale of Stock- and Bonds 
Bay and Sel Foreign E-change. 
CABLE ADDRESS “COLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avallabie in all parts of the wortid. 


DEALERS IN 


Investment Securities 
o and Commercial Paper 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS 





ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 
Zimmermann & Forshay, 


BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds fer invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ot the World, 








BIRD 8,COLER LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
48 CEDAR ST., NEW YORK. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicarvo. San Franciseo 


GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N. Y¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters oi Credit tor Travelers, 
available in all parts oi the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg,, Hamilton, Ont, 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting all offices 


WOLLENBERGER & 00, 


BANKERS 
Svecialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - OHICAG® 


—s 








Stern & Schmidt, 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Exchanges, 


a. 





Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES . 


37°43 Wall St., NEW YORK, 








Pe 
)e Gongress St. 111 Broadway 234 LaSalle st. 
P BOSTON NEW YOR CHICAGN 


INVESTMENTS. 


Wased | Rea tker Br Biden atindoipnta 
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Foreign. 


Canattan Banks. 








i) 
DEUTSCHE BANK, 
BERLIN, w. 
Behrenstrasse 9 to 18 
CAMPAN. 2000... boasise $47,619,000 
ausenve.........----.004,000,000 


M. 103,699,003. 


Dividend, paid during ‘ast ten yvars 
41, 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL..-.------ (81,500,000) 
M. 30,000,000 


ae oe © sccacccncce (£1,125,000) 
RESERVE FUND 


HEAD OFFICE 
RERLIN. 
Kanonterstmsse 29 to 30 
Branches: 
AnGRETIE hs Bapie- Rianen. Bell-Ville, Buenos 
Tucuman. 


BOLIVIA: La Paz, s, rar. 
GHILTI: Antofagasta, cepcion, Iquique. 
Osorno, Puerto M tt, San ° 
9 aot on tlago, Temuco 
PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bitlis sent for collection, 
tf P- p Sgptiates or 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 


DEUTSOHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’'D,LOMBARD ST.,LONDON,E.O. 





Direction der 


Disconto-Gesellschaft, 


BSTABLISHED 1881 
BERLIN, W.. REMEN, 
43-44 BEHRENSTRASSE. TINTS BUCKED 1. 
FRANKFORT-ON-M., LONDON, B&B. G.; 
ROSSMARKET, 18. 63 CORNAILL. 
Telegraphic Address: Diecontogo, Bertin 
Discontoge. Prankfurtmain. 
Schwolde, 


Bremes 
Scondito Londen 
GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - .- + $13,712,626 


M. 67,590,611 

With the unlimtted personal Habtitty of 
the following ay 

A. SCHOELLER, 


NGKEL 
rd sarou ONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. -M_ 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS. PORTO ALEGRE. 


- RUSSELL, 
P URBIG. 








| mercantile a . receives money on de- 
| posit at rates 
| grants loans on approved negotiable securities. 


The Union Discount Co. 
of London, Limited. 


88 CORNHILL. 
Telegraphic Address; Udisce; London. 


Capital Sabecribed now nn nn nn enn ne-n ee $7,800,000 
| Paid 


eee 3,750.000 
2,600,000 
$5—==£1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money en 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1 Per Cent. 


The Company discounts approved bank ~nd 


ertised from time to jiime, ad 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.uvevutment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERIOAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 
Handels-Geselischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lembard te. gE. Cc. 
VIENNA; 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, 
oe tinople Rese Amar & 
* ‘Trautenau, ‘Trieste. 


ESTABLISHED 1863 


Capital, Paid up, . . 
Reserves, . . . . « 


)» 





. K 60,000,000 
12,000,000 





Telegraphic Address: 


Oonsunctus, Anglobank, Vienne. 





The National Discount 
Company, Limited. 


ra 85CORNHILL, + = =  LONDON,E.C. 
BANK FUR CHILE UND Cable Address—Natdis., Londen. 

DEUTSCHLAND. Paid up Capital 7 7727777777772 "aias'3as 

CAPITAL -M 10,000,000 00 | Reserve Fumd--.....-........-..--- 2 Ont we 





ama), La Pas and Orure “ 





The banks, feuaded and represx ated 
m Europe by the 


Direction der Discomto-Geesiischaft 


eee Pe RT-o-M. & LONDON 
je ae yet oe their . every desertption 
verviees for 
of regular banking transactions 





(35==61 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF py A 7 pea allowed fer meney on 


Belivi- | 1eesit are 


At Cali, 1 Per Cent Per Annum. 
gps scar Days’ Notice, 134 Per Cent. 


proved bank and mercantile bilis disesunted. 
mane saottwee as eG) sates otvarueet 
agreed terms 


Loans granted on approved negotiable cooustites. 
PHILIP HAROLD WADE. Masager. 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000 08 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 
Rt. Hon. 


Lord Strathco 

Mount ‘Reval, G.cC.M "a. . —— Presiden 
Hon. Ser George A. Drummond, K.C. M. G.— Pree 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 
} Agents. 


W. A. 
J. T. MOLINEUX, 





Buy and sell ny | and Continental Exchaage 
and Gable, Transt - — Commercial 7 ane Trav- 
a e 
aiiable in any. part of the won 


issue drafts on and ee 
throughout the Dominion of 
Lon io. 46 ie 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


don Office, N 
Foreign. 


The London City & 











Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedic Street, London, England. 
With Branches. in all the Cities ane 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,096,950 


EB. H. HOLDEN, M., P. {nine Goairmen 2d 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


. Address, Voco. 
Codes, marumat’es Wen oe. W. U. & Liecbes 


Hong Kong & Shanghai 


Hlserve Funde{ a ald. -St6,000;000\---- 20.00.00 
000,006 








gh Sliver. 1 


WADE GARD’NER, Agent, 36 Wall St. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atlanta, Baltimore 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


Searing & Go., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 


NEWTON TODD 

















i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES. 


INDIANAPOL 


Fletcher Bank Bidz.; 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE; TORONTO 
AID-UP CAPITAL. $10 ,000 ,000 
RP LUE. cocccccccccacnqsucesese 6,000,000 
NBW YORK OFFICB; 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 








Buy and Sell §$ and Continental Ex 


a ond Cable tras Fransters ener S and 
wBaghing god Exannge boa So 


LONDON OFFICE—2 Lombard Street; E. C. 
BANKERS IN GREAT BRITAIN: 
Bank of Engiand, 
Bank of Scotland! 
yd@'s Bank. Limited. 
Union of London and Smith's Bank; Limited. 


The sank of 
British North America 


Established y * 1836 
Incorporased by Rope! Charter in 1840 


Capitai.......-..-- st ,000,000 Sterling 
600,000 Sterling 















Reckore “Bank ee 


OFFICHi MONTREAL 


HEAD 
ITA 2 e22eae - woacuseoccoo SS 
is Bk 
WM RANEAY, JAmte | 


ee trate teen. Som ny part 0 aa wae. 
a Cc 
Agents—Royal ty, S-- of Scotland 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


FORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised. 





= ——- 





Ziuancial, 


LADD & TILTON BANK 
PORTLAND - OREQON 


Established 1859 
Dapital Fully Paid - - © $1,000,000 


ully 000 
Surplus and Undivided Profits $600,000 
W.M. Ladd, ccatiee, Ee » Asst. Cash. 
a. Gee” Weled Ladd. Asst. Cash. 
interest paid on Time Deposits and Savings Accounts. 


Acseunte of Banks, Firms, Corporations and Soettaate 


solicited. We are prepared to 
everv facility -onsistent a good pec me 


R. H. GOODELL & CO. 


AMERICAN AND FOREIGN BROKERS 


Connections throughout the ere Sta Cc 
Mexico, Cuba, and in London yy Tea 














HIGH-GRADE COLLATERAL PAPER 
Railroad, Public Servi Service & Industrial 


Securities Wanted and For Sale 


Municipais and Ferstan Gov Governments a Specialty 
Current circuiars on Request 


First National Bank Building, Chicage, 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


ly NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. - 





ESTABROOK & CO., 
BANKERS, 


, 16 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & CoO. 
BANK BARS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





CLYDE STEAMSHIP COMPANY 
FIRST MORTGAGE BONDS 


Net for 1908 about ‘our and 
ules Sada fetateet Annual taking fund 


jag gta fh = ag & 
000 bonds retired in January 1908. 


Price te net about 5.4% 


Geo.A.Fernald &Co, 


Members Boston Stock Exchange. 


PS8TSN, = NENYORE 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municival and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Steck Exchange 
Ne, 20 Nassau Street, - New York: 





High-Grade 
Investment Securities 


H. AMY & CO. 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
Investment Securities 








DETROIT NEW YORK 
PHILADELP¥** 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE ST., 924 BROAD £8q 
BOSTON NEW YORK 


17 PLEASAN1 S81., NEW BEDFORD 
Members Besten and New York Stock 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, Naw YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE -& -CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Iexchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 








152 BROADWAY NEW YORE 
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Bankers and Brokers outside Rew York. 

PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON, MORRIS BROTHERS 
LOUISVILLE, KY., PORTLAND PHILADELPHIA 


ROBINSON BROS. 


Members New York and Pi;ssburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 


—_ <= 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn. L.L. M’Clelland; 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


mbers 
New York and Pituburen Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
248 Fourth Avenue Pittsburgh, Pa. 


OFFERS __ 
GARLAND CORPORATION 6s 


A High-Ciass Investment. 
PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


119 S. 4th St, Philadelphia 
Members Phila. Stock Exchange 




















W. G. HOPPER; - &. HOPPER; 
Members change. 


of Philadelphia Stock Ex 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
88 Seath Third Street, Philadelphia, 
Investments receive our special attention. In- 


foymet! ion cheerfully furnished regarding present 
dings or proposed investmen‘s. 


J.W.SPARKS & CO. 


Corner Chostpus and Third Sts, 
hiladelphia 
srk samreaa STOCK EXCHANGE 
MEMBERS( NE NEW YORK STOCK EXCHANGE 
CAGO BOARD OF TRADE 





—_— 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. | PHILADELPHIA 
ate MEMPHIS, 
JNO. L. NORTON, 


Local Stocks and Bonds 

86 Madison Ave. 
MEMPHIS. ; TENN. 
EE 


BIRMINGHAM ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS. 

=— 

















HOUSTON, TEXAS, 


We. B. KING & OO. 


WA. B. KING. W. D. SHERWOOD. 
HOUSTON, TEXAS, 


STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 





BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SEOURITIES 
A Specialty 
Correspondents; EX. NORTON &CO.; N. Y. 


JOHN W. & D. SS: GREEN 


STOCKS AND BOND 
INVESTMENT SECURITIES 


LOUISVILLE, *V. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CoO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, TENN. 
THOS. PLATTER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville , Tenn. 


= 
AUGUSTA. 
WANTED 


STATE OF GEORGIA BONDS 


John W. Dickey, 
AUGUSTA, GA. 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


y 












































Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





—- | 





SAN FRANCISCO, 


J. C. WILSON 


{Gna York Stock Exchange. 

-MEMBER {Chicago Board of Trade. 

\Stock and Bond Exchange £ 
Private Wire: Chicago. New York 

SAN FRANCISCO LOS ANGELES 


—= 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOEZ 
CORPORATION 
They weld os me ae aateqoct, 
Correspondence I:i:etted 
LOS ANGELES, CAL. 





pends of 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Buliding, 
LOS ANGELES, CAL. 





—— 


OIL STOCKS T) NET FROM 
67% to 12% 


JOSEPH BALL 


SECURITY BUILDING, LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGER 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE® STOCK EXCHANGE 
LOS ANQGELES 


SEATTLE, 


§. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased W re to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicage 


WM. D. PERKINS & CO. 
INVESTMENT. SECURITIES 


MoNboRAriON BONDS = wonthiy List 
=——— 
DENVER, COL, 








a 




















WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 


CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 














Ww. HH. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO, 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 








KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 





406-7 Sharp Bldg. 





| 





HILLYER INVESTMENT CO. BONDS 
ATLANTA, . e GEORGIA Circular on application i 
KANSAS CITY, MO. NEW ORLEANS 





LEWIS H. STANTON & CO, 
STOCKS AND BONDS 
NEW ORLEANS, LA. 
MINNEAPOLIS, 
WELLS & DICKEY CO, 
MINNEAPOLIS, MENN. 


BONDS 
MUNICIPAL and CORPORATION 





omens | 























sts NN 


ee 
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us Bankers and Brokers outside Rew York. 
ST. LOUIS. BOSTON. 
ADAMS & COMPANY 
BANKERS 


LEE BENOIST & CO. 


3 BANK OF COMMERCE BUILDING 
» hh ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 











A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 


CENTRAL 
WESTERN 
MUNICIPALS 











Send for Current 
Offering No. 254-0 





WHITAKER & CO., 


Investment Securities 





Bpecial Attention to St. Louis Securities 





PRIVATE WIRES £O 
PRINGIPAL MARKETS 


800 N. FOURTH 8T., - ST. LOUIS 


— es 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Laclede Building, 
ST, LOUIS, MO. 
MUNICIPAL BONDS 
, City of St. Louis, Kansas. . 

Oity, and other 
‘ Western and Seuthern 
‘Municipals Dealt in 


LIST ON APPLICATION 
= 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, BR. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 


CINCINNATI. 


59% CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - ©- OHIO, - 


SHORT, STANTON & CO. 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big., 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, = a = “ss OH 




















D. G. Edwards oe ima = 


oS Piurray & Oo. tons 


anion TRUST BLDG,; CINCINNATI, O 
Members Cincinnati Stock Exchange. 





—— 





CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STRERT, 
ae Yer Bi . L. 


ew Yo MS Tk Cotton fix 


Members: iw Yor 3 a change. 
Le AG a 


ULEN, SUTHERLIN & CO. 
MUNICIPAL BONDS 


Scarritt Building Ist Nat. Bank Bullding 
KANSAS CITY, MO. CHICAGO, ILL. 


WRITE FOR CIRCULAR 


A. G. Becker & Co., 


(INCORPORATSED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


6duwia Whrte & Co 





ange, 


























L = State Savings Bank Bldg., St, Paul 





13 CONGRESS ST., BOSTON 
BONDS FOR INVESTMENT 
New York Office, 40 Wall & 37 Pine Streets, 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dailv Lists Mailed on Application. 














—SS3 
BUFFALO. 7 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 


— 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, ® 








PROVIDENCE, ‘ 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING _, 
PROVIDENCE, R. I. 
Local Securities 





10. | Gas, Electric Lighting & Railway 


Bonds and Stocks 
BALTIMORE 
COLSTON, BOYCE & C0. 
BALTIMORE 


Investment Bonds 
Southern Securities 
——y 

















SOUTHERN. 


MOTTU & CO. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANBERS AND BROKERS, 
RICHMOND, VIRGINIA, 
ESTABLISHED 1890, 


alshed about. Bot solicited and information 
ed about Southern State, Municipal and 
road Investment Securities. 

Re Tecsee bank ot New York. N. B. A. 


" INDIANAPOLIS, 


JoserH T. ELuLiorr & Sons, 


Investment Securities 
Members Indianapolis Stock Ex 


A ican Nat. Bank Bid INDIANAPOR 
mer no Nat. n g. 
EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities ; 


15 EXCHANGE PLACE 
Tel-. 366 and 151 JERSEY O1F) 




































SEE 
_ 
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Hew York Stoch Exchange Bonses. 





C. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 


Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on d ts subject to sight check. 
be sell on stocks and.bonds,.and 
RAILROAD BONDS 

GUARANTEED STOCKS 


OHARLES FEARON & O0,, 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


Ss Exchange. 
Members: Dulader sonia” Stool: Exchange. 
333 Chestnut St., 


Revert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 


Cealers ‘in investment Securities 


McCURDY, 
HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 
Transact a General Banking and Stock 
Exchange Business. 











£459} Reotor 











Nerman S. Walker Jr Joho Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 


Henry,G. bell 
ames G. 


H. G. Campbell & Co. 


13 WALL STREET. NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
Be: BROADWAY. NEW YORK 


v. SH W, SHARE] Members N. Y. Stock Exchange 





Edwin P. Campbell 





elt oo <i 5357 and 5358 Broad. 


- PHILADELPHIA} 


BANKERS, 


New York Stock Exchange, 


Members Philadelphia Stock Exchange, 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Thomas L. Manson & Oo: 


STOCK BROKERS 


71 Broadway, - NEW YORE 


Tel. .2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 


ERVIN & COMPANY, 


BONDS FOR INVESTMENT. 


Members N. Y. and Boston Stock Exchanges, 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO) 
Stocks, Bonds. Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 





JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Boats executed upon all 
Exchanges in this country and eg 
Especial attention given to su 
INVESTMENT T SECU Tie ° 


Interest Allowed on Deposits ~~ to Check 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 9 
HORAGE -HATCH. Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


high-class 








Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00,, 


i Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr. W'lliam A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut -Street, 
Members Phila. and New York Stock,Exchanges. 


Intercst allowed on deposits. 
New York Correspondents:{ Elark. Ded ge & Co 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET. 63 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private between the two offices. 
Information given in to all Boston Securi- 
ties and quetdpas t furnished 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 


INVESTMENT SECURITIES 


11 WALL @?PREET, KEW YORK 


William Herbert & ‘Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON & CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT sKOURITIES 











New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 


W. H. Goadby & Co. 


BANKERS AND BROKEBRBS, 





, . Members of the N Y. Stock Exchange 
80 BROADWAY. N. Y. CITY 


1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. »“R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IW 


INVESTMENT SECURITIES. 
2 WALL STREET, 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal fer 
New York and Gronnetions Savings Banks, and 
listed CR. 7. York Stock Exchange, will will be,sen' t 
on a 

VICKERS & PHELPS 

9 Wall Street, New York Ci 
Menbele of New York Stock Exchange. 


Financial. 


. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 














-/GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 


Land Title Building, 
PHILADELPHIA 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 


O’Gara Coal Co. 
New River Co. 
BROOKS & CO., 
BANKERS 


MEMBERS NEW YORK STOCK EXCHANGE. 
423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 


CEO 8. EDWARDS 

BROKER AND acy mae pr AGENT 

Negotiations, Investigations, Reporta, 
nited States, Canada, or Fo: 








NO. 74 BROADWAY, NEW YORK. 





Tribune Building, 154 Nassau Stree 
Telephone 4218 Beekman NEW YORK. N.Y. 
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Gurrvent Bond Inquiries. 





WILL BUY OR SELL 


Oot oie: National nal me etn Ins. 
umbian Natio 
Am. Investment Sec., Com. & Pref. 





» Pre 
per wens | “> & ty Com. 
r m. an 
Pere Margi motte, Ts ist Pref. and Com. 
a oe, Pref 
American Finance & Sec. Co. 
ichigan State Tel., Com. and Pref 
Syracuse Rapid Transit 
Atlanta Birm. & Atlantic 5s 
Hudson iver awn Power 5s 





; ior Water t.*é P. 4s 
ire’ Mcaentet 6% Deb. 


HOTCHKIN & CO. 
53 STATE ST., BOSTON, MASS. 
Telephone 3448 Main. 





Omaha Water 5s and Stocks 
Burlington (Vt.) Gas Light 5s. 
Development Co. of America 6s. 
Securities Co. of New York 4s. 
Guanajuato Reduction & Mines 6s. 
Lake & Gunnison County (Colo.) 4s. 
Cent. Union Telephone 5s, 6s & Stock. 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. cess: 

. ® * Boston Mass. 

WANTED 

Dominion Iron & Steel ist 5s 

Great Northern Rwy. of Canada 4s, 1934 

Ohio ‘. Little Kanawha Railroad stock 
utland Railway Light & Power Co. 


stock 
nited States Envelope Co., preferred & common 
Westchester County Water Works Co. 6s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








Wanted 


35 American Caramel Pfd. 
25 American Caramel Com. 
100 American Coal Products 
200 E. W. Bliss Com. 
35 Federal Sugar Com. 
100 Federal Sugar Pfd. 
100 Ingersoll-Rand Pfd. 
100 Ingersoll-Rand Com. 
100 Laclede Gas Com. 
100 Niles-Bement-Pond Pref. 
50 Trow Directory 
200 U. 8. Industrial Alcohol Com. 








For Sale 


50 American Gas & — Pfd. 
100 Cuba Distilling Pf 
100 Cuba Distilling io. 
200 Laclede Gas Pid. 
100 Niles-Bement-Pond Com. 
500 Paint Creek Collieries. 
30 Singer Manufacturing Co. 
50 Standard Paint. 
40 Union Typewriter Com. 
10 Union Typewriter 2nd Pfd. 
50 Union Typewriter ist Pfd. 
100 U. 8. Industrial Alcohol Pfd. 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











CORPORATION ( 6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


MUNICIPAL 4% 


BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





WE SOLICIT OFFERINGS AND 
BIDS FOR 

Baltimore Electric 5s, 1947 

Detroit'Edison 5s, 1933 

Kanawha & Hocking C. & C. 5s, 1951 

Dallas Elec. Corp. Coll. 5s, 1922 

Indianapolis Gas Common Stock 


H. L. NASON & CO. 


50 Congress Street, - Boston, Mass. 





Metropolitan Water Co. 4s, 1919 
Omaha Water Co. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, '14 & stk. 
Glens Falls Gas & Electric Co. 5s, 1915 


H. C. SPILLER &CO., 


Specialists in Inactive Bonds 
27 State Street - Boston 





Central Railway Syn. Subs. 

Southern Pacific 1st Ref. 4s 

Chicago Rock Is. & Pac. ist Ref. 4s 
Ann en ist 4s 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





Erie-Pennsylvania Coll. 4s, 1951 
Virginia-Car. Chem. Co. Ist 5s ,1923 
Central of Ga. Ry., Ch. Div. 4s, 1951 
New York City ew 4s, 1959 
Railway Equipment Issues 


FREEMAN & COMPANY 


$4 PINE STREET, NEW YORK. 
Telephone 5089 John 





$80,000 Columbia, Mo., School 4s____._____ 
 Y 000 Alton Granite & St. Louis Trac, 5s..1944 
80, $.000 oni ons ee raen Os ype i987 
cago orthwestern Gen. 3 s-__ 
7,000 St. Louis & Suburban Ry. Co Go. of St wed 


Louis General 58... .. 2... “1923 

10,000 Calif. Gas & Elec. Unifying 5s______ 1937 
75, ‘000 St. Louis Cit tm, —eent SR 1928 
so :000 St. Joseph, __ Sea 1927 


10,000 Jefferson County, Ala San 4s 19 
50,000 United Rys of St. L. Genus. i934 
30,000 Mississipp! Glaws oe (of St. L.) 1st 68.1924 


100° 000 Ganon Os + mag hy C., Road 48_____ O38 
aston County, N.C., Road 4s_.___ 
150,000 Porto Rico 4s 43. nahiy nies win take resets, 16-33 


FRANCIS, BRO. & CO. 
214 maces Stre et, 
ST. LOUIS. 





American Light & Traction Co. Stocks 
Amer. Gas & Electric Co. Stocks 
Indiana Ltg. Co. Stocks and Bonds 
Central Railway Syndicate 
Omaha Water Co. Stocks and Bonds 
Eastern Penna. Ry. Co. 5s, 1936 
Lacombe Electric 5s, 1921 

BOUGHT AND SOLD 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. ¥, 


Amer. Type Foundry Deb. 6s, 1939 
Western Pacific Ist 5s, 1933 
Westchester Ltg. 5s, 1950 

Hudson Co. Gas 5s, 1949 

St. Paul City Cable 5s, 1937 
Yonkers St. Ry. 5s, 1942 


PATERSON & OCO., 
Tel, 1985-6-7 Rector 20 Broad St.. N Y 








Phoenixville, Pa., Fund. & Imp. 4s, due 1923-1928 
City of Seattle, State of Sr No aes Cedar River 
Water Sup ply Fund, Ser o. 2, 5s, due serially. 
Seeley ue Soni oe te 1B 
pa a Ah Co. Collateral ee: 5s, 58 oo32 1932 


WURTS, DULLES & CO. 


1265 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
New Orleans Railway & Light 
Nashville Railway & Light 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO 


116 So. 5th St.. 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 


NATIONAL FIRE PROOFING 


First Mortgage Rt Bane Bonds, to Pay 6% 
rest 
DUE SERIALLY. 





o™. $1,200,000 issue secured by property 


valued at over $10,000,000. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 








New York & Hoboken Ferry Co. 
BONDS 


W.E.R.SMITH & CO. 


20 Broad Street * New Work 








American Typefounders’ Deb. (New) 6s 
merican Typefounders’ Common 

American Stogie Comune Stock 

Stes por dane © Cement Stock 


} obi Adding Machine Stock 
el. of 

ntral Foundries Preferred 

ity & Suburban Homes Stock 
Electric fret ~ Preferred 
exracuap Lt. & Oy hg Coll. 5s 

ings County Elec . & Pow. Stock 
Texas (Oil) Company 

roducers’ 
Federal Sugar Preferred 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 





WE WILL BUY. 


100 American Vanadium 

100 Butte Elec. & Power, Com. & Pfd. 
100 Empire Steel & Iron 

Kansas & Colorado Pacific 

500 inigh & Wilkes-Barre Coal 

200 Otis Elevator, Com. 

100 Texas (Oil) Company 


WE WILL SELL. 


50 Amer. Brake Shoe & F. Pfd. 
200 Amer. Gas & Elec., com: 
100 Hudson & Manhattan 
25 Kansas City Mex. & ters Com. & Pfd. 
100 Lincoln Gas & Elec 
4 Standard Coupler, Com. 
00 Wells Fargo Express 





J K RICE, JR. & CO. 


Telephone 7460 to 7466 Hanover, 33 Wall St., N.Y 





Central Railway Syndicate. 

Union Steel 5s, 1952. 

Clyde Steamship 5s, 1931. 
Atlantic & Birmingham 5s, 1934. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N. Y. 
CONVERTIBLE BONDS 


Welhave just iapend, a Wall Card and Reference 
Table—arranged in columns in a manner similar 
tofour other publications—of the principal listed 
and#unlisted Convertible Bonds; sho con- 
version poese and gprivileges, rates, od of 
com ae 

wlll sone “this on request 
Swartwout & Appenzellar 
Members N. Y. Stock Ephasee 
Telephone John 5670 44 PINE STREET 


Detroit Grand Rapids & Western 4s, 1946 
Great Northern Ry. (Canada) Cons. 4s, 1934 
Railway Steel Spring 1st 5s, 1921 

Denver Gas & Electric 5s, 1949 

Denver & Northwestern 5s, 1932 

Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 








49 Wall St., New York Tel. 7355-6-7-8 Hanover ~ 





Denver & North Western 5s 
ver & North Western Stock 
bo ram way Sinkin “foss cund. 1933, 5s 


Reaver n. Tener, = 
nver qramvay. ei $.5 
Os: Reamer eo 
W. C. PACKARD 
414 Cooper Bide. os DENVER, COLO. 
1 
bese vote Gon Cemeaay, 8 3008 


nion Traction Co. of In 5s, 1919 
International Navigation . 1929 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 
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Gurvent Bond Anguiries. 








Bush Terminal Co. 4s & 5s 


Cincinnati Hamilton & Dayton 414s, 1908 
Cincinnati Hamilton & Dayton 4s, 1913 
Consolidated Indiana Coal 5s, 1935 
Continental Coal 5s, 1952 
Fonda Johnstown & Gloversville 4144s, 1952 
S. A. L., Atlanta & Birmingham 4s, 1933 
Sunday Creek Co. 5s, 1944 
Rockville Broad Brook & E. Windsor 5s, 1926 
Toledo St. Louis & Western Ser. A, 1917 


DEALT 


IN BY 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








WANT 
Alabama Steel & ghipbudles 6s 
Birmingham & Atlantic 
abama Birmingham % “atlantic Equipments 
otes 
Holly Manufacturing 5s 
Starch Manufacturing 6s 


A. A. LISMAN & CO., 


Tel 6950.1-2 Broad 25 Broad St., New York 








PROCTER & BORDEN 


EQUITABLE BuILDING, NEW YorK. 


Chicago & Eastern Illinois 
Refunding 4s, due 1955 





If Interested in 


Southern Municipal Bonds 
let us add your name to our mailing list 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Chicago & Pacific Western 1st 5s 
Dubuque Div. ist 6s 





FERRIS & WHITE, 


el. 6327-8 Hanover 387 Wall St.. New York. 





Electrical Securities 5s 

So. » Memphis Div. 5s 

New York & ersey 5s 

Long Island Unified 4s 

Santa Fe Prescott ¢. Phoenix 5s 
Central of Georgia 5 


BECKER & STERLING, 


Wel. 985 Rector. 18 Wall St., New York 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





New Haven 6s 

Central Branch 4s, 1919 

Canada Southern 2nd 5s 

Atlanta Knoxville & Cincinnati 4s 
West Virginia Cent. & Pittsburgh 6s 
Pennsylvania Co. 344s, 1944 
Toledo Peoria & Western Ist 4s 
Choctaw Oklahoma & Gulf Cons. 5s 





WE WILL BUY 
Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St. P. underlying bds. 
Chicago & Erie 5s, 1982 
Mobile & Ohio Equipments. 


——_— 


Chisholm & Chapman 


Members of the New York Stock Exchange. 
18 Wall Street New York City 





Santa Fe Prescott & Phoenix Ry. 


Atchison Topeka & Santa Fe System 
First Mtge. Gold 5s, due 1942 
Price to yield about 4.30% 

For nine years the net earnings appli- 
cable for interest on these bonds have 
averaged over twice the required amount 





Rhoades & Company 


Members N. Y. Stock Exchange 


Hartford 
36 Pearl Street 


New York 
45 Wall Street 











WE OWN AND OFFER 
INVESTMENT BORDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting trom 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 





BOSTON 


PROVIDENCE 
ELMIRA 


TAX EXEMPT BOND 
N.Y. Ontario & Western Ry. Co. 


General Mortgage 4s, due June Ist, 1955 


These bonds, besides being a lien on all of the 
property of this company, are secured by the 
stocks of some of its mportant subsidiary com- 
panies. The ‘‘New Haven"’ owns the control of 
this company, having acquired the same at a 
cost of approximately $15, 000, 000. After paying 
other charges, the “‘Ontario’’ earned in its last 
fiscal year about ten times the interest on these 


bonds. 
Price to yield about 4%%. 


G. W. Walker & Co. 


BANKERS 
Telephone 35 Bread Sx., 
100 Broad New York 





San Francisco Securities 


Bought and Sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 
PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREKT, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Lower Merion, Pa., School 34s, 1931 
Allegheny & Western First 4s 
Huntingdon & Big Sandy First 6s 
Western N. Y. & Pa. First 5s 
Choctaw Okla. & Gulf Consol. 5s 
Wilmington & Chester Traction 5s 
Syracuse Rapid Transit Com. Stock 
Pennsylvania Steel Co. First 5s 








Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





WANTED 

McKeesport & Belle Vernon 6s, 1918 
ttsburgh Junction ist & 2d 6s, 1922 
pittspue h & Lake Erie 1st 6s, 1928 
cK. & Yough. ist & 2d 6s, 1932-34 
crak & Western 4s, 
Kalamazoo Allegan. & Gr. R. ist 5s, 1938 
Oswego & Rome 2d 5s, 1915 
St. Law. & Adirondack ist 5s, 1996 


BLAKE & REEVES, 


Tel. 1504 John. #84 PINE ST, NEW YORE 
WE OFFER 


Chic. & N. Michi igan Ist 5s, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 
Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
CIN. HAM.& DAYTON BOND ISSUES 
Dealt In 

















WM.A.C. EWEN, 


‘74 BROADWAY NEW YORE 
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providence uisiana, & Robes tase 4s, due 1957 

organ’s Louisiana ex 

onsolidated Water Co. of “Sica a Y ne 1930 
ew York lersey _ 5s. flue 198 

Fifth Avenue Trust Co. st —_ 

Electric Properties, pref. and com. 

Northern Insurance Company st 

New England Watch Co. stock 

Grand River Coal & Coke 6s, due 1919 
Atlantic Coast Line, L. & N. 4s. due 1952 

Railway Steel Spring 5s, due 1921 

Chicago Great Western, new Stocks 

Armour Real Estate 44s, 1939 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





New York City Bonds, All Issues 
Atchison New Conv. 4s and Rights 
Mexican Central Cons. 4s, 1911 
Broadway & 7th Ave. Cons. 5s, 1943 
St. L. & San. Fr Gen. 5s & 6s, 1931 
Morgan’s La. & Texas ist 7s, 1918 


NEWBORG & CO., 


MSumBSRY New Vore “TOOK Hrouae’ B 
©€0 BROADWAY. M. * 
Telephone 4390 Rector, Cable Address 
‘* NEWROSE 
PRIVATE WIRE TO ST. LOUIS. 








New York & Jersey ist 5s 

Fort Worth & Rio Grande ist 4s 
St. Louis Transit Impt. 5s 

Pacific Telephone & Telegraph 5s 
Hudson & Manhattan 4s 
Toledo St. L. & West. Series A 4s 
Cinn. Hamilton & Dayton Gen. 5s 
Internat. & Great Northern 2d 5s 
Kansas City Southern New 5s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 


Cc. H. & D. 


444% Notes of 1908 
4% Notes of 1913 


Werner Bros. & Goldschmidt 


Tel. 1500 Broad 25 Broad Street 











Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 








Pere Marquette Ref. 4s, 1955 
Missouri — 3d Ext. 4s, 1938 
Panhandle 414s, ‘“‘A” and ‘“‘B”’ 
Richmond & ‘Danville 5s, 1927 
M WOLFF, 
Gable Add. **“MOWOLF” 27 William 8t.. N. Y¥. 
Phones 6557-6558-6559 Broad 





Atchison New Convert. 4s 

Cent. of Georgia Cons 5s 

L. & N. Unified 4s 

City of Brooklyn 3)4s, 1917, reg. 
EYER & CO. 


ns Tel. 7750 1-2-3 Hanover 
87 W treet, N k 
Cable Address: Eyerbank. ay, Pad 





Coffin & Company 
NEW YORE. 
OFFER 


Terre Haute & Peoria 5s, 1942 
Wabash-Pittsburgh Term. ist 4s 
Boonville Bridge 4s 

L. & N., Pensacola Div. 68 
Chicago & East. Ill. 5s 

Chicago & West. Ind. 4s 

Term’! Ass’n of St. Louis 4}4s 





THE CHRONICLE x! 
Current Bond Inquiries. 
Hudson River Elec. Power 5s peat Brana A Elec. Lt. & P. 5s 
Morris County Traction 5s sermesrnny Ta Paper 5s 
Hudson Navig. Co. Bonds & Stock ny r & ( Queen o. 5s 
Procter & Gamble Stock Clyde Steamship Bonds & Stocks 
Kansas City Gas 5s E. I du Pont de Nem. Powder 44s 
Detroit & Flint 5s Union Ferry Co. 5s 

Traction bonds and stocks bought and sold. gure 


Industrial bonds and stocks bought and sold. 
Power Co. bonds and stocks bought and sold. 


If interested, advise 


PFAELZER & CO. 
Tel. 1510 Broad 25 BROAD ST.. N. Y. 


Convertible Bonds 


Pennsylvania 3% e Oct. 1.1915 
Norfolk & Western 4s, due June - 1932 
Union Pacific 4s, due July 14, 1927 
Southern Pacific 4s, due June i" 1929 


Send for circular C-7, giving full particulars 
as to conversion privileges and prices 


Guaranty Trust Company 
OF NEW YORK 


Established 1864 
28 Nassau Street, New York 33 Lombard Street, London, E.C. 

















WE OFFER 





Adams Express 4s, 1948 
Colorado Utah Construction 6% Notes 
Corn Products Sinking Fund 5s, 1931 
Lake Shore Collateral 314s, Coup. & Reg. 
Michigan Central Coll. 314s, Coupon & Reg. 
Wabash Toledo & Chicago 4s 
Broadway & Seventh Ave. 5s, 1943 
Chicago & Alton 344s 


LEO SPEYER 
Member N. Y. Stock: Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








WANTED 


Scranton Traction 6s, 1932 C. & O., Craig Valley ist 5s, 1940 
Rockford Interurban Ry. 5s, 1922 Allegheny Valley 4s, 1942 
Columbus Newark & Zanesville 5s, 1924 Wilkes-Barre & Eastern ist 5s, 1942 
Rochester Syracuse & Eastern 5s, 1945 Denver & Rio Grande Ref. 5s, 1955 
Detroit & Flint Ry. 5s, 1921 Rae 
LEONARD SNIDER GILMAN & CLUCAS 
ding, 60 Broadway, i 
ee Nerodway, | Tele., $657-8-9 John. $4 Pine St., N. Y. City 








To Net 5.50% 


A First Mortgage Steam Railroad bond issued at 
$25,000 per mile. Listed on the New York Stock Ex 
change. Surplus equal to three times the fixed charges. 





Details on request. 


MEGARGEL & CO 
BANKERS 











5 NASSAU ST. ‘NEW YORK 
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Kinancial. Cugineers. 
OFFICE OF THE H. M. Byllesby & Co. 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affaira 
on the 31st of December, 1908. 


Premiums on Pollcics not marked Off let JanUary, 1008 cen’ 1008----------93,907 807 34 
Seen MEATINS POMIONR. oc cc we ednncbennecssnecdsncecdsccecdcccovnncscscmecoecue $4,051,196 25 
Premiums marked off from ist January, 1908, to 3ist December, 1908__........._.___ $3,333,483 55 
terest received during the year.......................- $307,823 39 
BS UG0S TAZCS ONE BEPC. on cccocvcctpacosddbocdncne 142,032 22 $449,855 61 


Losses paid during the year which were estimated in 1907 





GRE SECVICNS FORTS. « nko hb he ch bbbdhn CAA cocccccccce $420,655 46 
, estimated and paid in 1908........... 2. 1,274,822 22 $1,695,477 68 

S60 DVO cwicewenkscscceucssa $279,988 33 
POTN Ses ea ees Sse SSS SiLS. 199,555 37 479,543 70 





$1,215,933 98 


z mS 
Pr OF PIES. 4. oun nad apdd deh etdadnandunae cenepnedas $51,930 45 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc__.........--.-.-..--------------- $344,266 85 
= SSSSSSS=saa—_B_ 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
oro "Tatas Bank and other Se- GOOG © no hin cd Jae oe db sb bode $2,310,433 00 
OES. TP iG SES: SIE. $5,442,792 00 | Premiums on Unterminated Risks. 717,712)47@ 
Special de de tsin wks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
cor. Wail & WilliamSts., VEE Lbnn cendnsebitihwes dua 260,822 35 
& echen Place. $4,299,426 04 Return Premiums Unpaid.....__ 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
DE dy Sabudawioe 75,000 00 4,374,426 04 ED Lo BU ot ee ethingine weiin 22,339 35 


Premiur. Jtes and Bills Receivable 1,377,905 06 
Cash in — —— of European 

Bankers y losses under poli- 
cles payable i in Yioreien countries_ 


in 7,363,410 00 
Real. Estate Reserve Fund... 270,000 00 





399,031 95 
PE DOE ciccossccnbhubedons 429,950 18 
PRUE « cccwcnanncscuccades $12,824,105 23 PERE. oo bisa cttiickbicen $11,066,191 05 
———————— ean ] 


A dividend of interest of Six per cent on the outstanding certificates of profits will be pala gots 
thereof, or their 1 representatives, on and after Tuesday the second of February 
The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders aveet 
or = legal oe egeeateeres, st on and after Tuesday the second of February next, ae ek which date ali 
interes m will cease _— to be produced at the time of t and canceled. 
BP yt gh RE ag i hy oe 
r r ; pplication, certifica w ued on. 
Taosdas the fourth of May’ next. By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCF, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BAOON, CLEMENT A. GRISCOM, ENRY P PARISH. 
JOHN N. BEACH ANSON W. HARD, DALLAS B. PRATT 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. POUINTARD, 
ON H. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, 
WALDRON P. BROWN, CHARLES D. LE SVERICH, JOHN L. RIKER 
JOHN CLAFLIN LEANDE R, N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK GEORGE H. MACY AV sc : 
LAND H. DERG CHARLES H. MARSHALL, WILLIAM SLOAN NE, 


W. H. H. MOOR ISAAC 
LL 


A. A. RAYEN, President. 

CORNELIUS ELDERT, Vice-President. 

re ea 2 e Sus BB, 2d Vice-President. 
CHARL FAY, 3d Vice-President 

JOHN H SONES STEWART, 4th Vice-President 











MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 











|| 887 Drexel Bidg., 


: ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'’, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, OkMahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions and Investors. 
Electric Railways, Electric Light and Electric 

Power Plants Financed, Designed 

and Built. 
London Correspondent: 

JI. G. WHITE & CO., Limited, 

g Cloak Lane, Cannon &t., E.C. 


Principal Philippine Office, Manila, P.I. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 











Physical and Financial Reports 





CHICAGO 


Edmond C, Van Diest Robert McF. Doble 
Toomas L. Wilkinson 


Associated Engineers Co. 
Consulting and-Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO. 


Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


BAining Engineers. 


tA NR ttt 


H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 
PHILADELPHIA, PA. 


American Trust Building 


























|THE AMERICAN MFG CO. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, > New York 








L. F. DOMMERICH & CO. 


NEW YORK 
Ceneral Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 


1850 1908 


The United States Life 


Insurance Co. 
IN:.THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Fi 
JAMES R. PLUM .__..._-.__ ee Leather 
CLARENCE H.K ELSEY,Pres. Title Gu. & Tr. Ce. 
WM. H. PORTER, Pres. Chemica National Bank 


Good men, whether experienced in life insurance 
or not, May make direct contracts with this Com- 
pany. for a limited territory ry if desired, and secure 
‘or in addition to first year’s commis- 
sion, a renewal interest insuring an n income for the 








CARRY NO GOODS FOR OWN ACCOUNT 


ture. Ad the Com at its Home Office: 
No 277 Broadway, New York City. 
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Financial. 











Our Most Popular 
Bonds 


We make a specialty of bonds 
secured by first liens on valuable 
farm lands. Some of them are tax 
liens—municipal obligations. 








They pay 6 per cent—a higher rate 
than can now be obtained on any 
other large class equally well secured. 


They are issued in denominations 
of $100, $500 and $1,000, so they 
appeal to both small and large in- 
vestors. 


Short time or long time, as you 
prefer. 


We sell a general line of municipal, 
railroad and other public utility 
bonds, but we consider these par- 
ticular bonds the most attractive in 
the market. They are preferred by 
a large majority of our customers— 
people who know about them. 


We have written a book about 
these bonds—a book of unbiased 
facts and clear information. Every 
investor, small or large, owes to 
himself its perusal. The book is 
free. Simply write us a postal, or 
send us this coupon. Please do it 
now. 








Trowbridge & Niver Co. 


(Established 1893) 
Municipal and Corporation Bonds 
First Nat. Bank Bldg. 50 Congress Street 
CHICAGO BOSTON 


Gentlemen:—Please send me your 





new Bond Book, ‘ The World’s 
Greatest Industry.” 

SER EE Rises Sate 
SR Ch bun cccdshonennbdertdeebcenanene 
TN oo senate 0 conmienctmens amenmaeliia 17 


























NATIONAL BANK 
OF CUBA 


Capital, S us and 
ndivided Profits 
Deposits- - - - - - 16,000,000 Ov 
Cash in Vaults - - - -65,200,000 01. 





HEAD OFFICE—HAVANA 


Branches 


34 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS MATANZAS, 
CIENFUEGOS SANTIAGO 
MANZANILLO CAIBARIEN, 
GUANTANAMO. SAGUA LA GRAN '?r 


SANTA CLARA, Cc U 
PINAR DEL RIO, SANOCTI SPIRITUS 
CAMAJUANL. 
NEW YORK AGENCY—1 WaLb s: 





Collections a Speciality 


Sole Depositary for the Funds of the Renphitc « 
Cuba. United States Depositary in Cubs 








Cable Address—Banconac. 


$6,000,000 oc 





TO THE HOLDERS OF 


METROPOLITAN STEAMSHIP COMPANY 
First Mortgage Gold Sinking Fund 59% Bonds 


A plan of reorganization of the 


Metropolitan Steamship Company has 


been prepared and deposited with the AMERICAN TRUST COMPANY, 53 


STATE STREET, BOSTON, MASS., 


from which a copy can be obtained. 


AFTER JUNE 27th, 1909, the Committee reserves the right to refuse to 
accept the deposit of any more bonds under the plan. 


Boston, June 12, 1909. 


(Signed) 


Depositary, 
AMERICAN TRUST COMPANY. 


RUSSELL G. FESSENDEN, 

EDWARD F. MURRAY, 

OLIVER E. WILLIAMS, 
Committee of Bondholders. 











NEW YORK 
52 Broadway 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bids. 


LONDON, ENGLAND 
Leadenhall Bides. 


PHILADELPHIA 
MutualsLife Bide. 














LT he 
CAPITAL 
$1,200,000.00 

EDWIN C. GOSHORN, Vice-President 


ent. 
WILLIAM W. BROWN, Vice-President. 
GEO. BALCH, View President 

BOARD OF 


“4. E. INGALLS, Chairman Board of Directors 
my ean tray “es Ault & Wiborg Co 
OLIVER M. Bake, Vice-Prest. Miami! Valley National 
Bank, Hamilton, Ohio. 
GEORGE R. BALCH. Vice-Prest. The Cincinnati 
1h OLARK 
gE Union Central Life Ins. Co. 
EDWIN ©. NGOSHORN, Mgr. National Lead Go, 
W.B. MELISH . The Bromwell Brush & Wire 
Y 8 ta Treas. The Louls Newburgh 
Hamilton. Ohio. 


Accounts of 


Merchants 


Banks. Firms 
upon the Most Liberal i oe 


of @Mincinnati 


MELVILLE B. ne 


Hational Bank 


SURPLUS FUND 

$300 ,000.00 
ss Presiden 
ENRY C. YERGASON, Vice-President. 
wr [LLIAM P. STAMM, Cashier. 

CHAS. A. STEVENS, Asst. Cashier. 

DIRECTORS 
FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 


E. B. ST. . Am. 
E. R. STEARNS. Prova ‘Beeetze a Foner Gon ™ 
PETER G. THOMSON, Prest. Champion Coated Paper 





ton 

HENRY C. YEISER Prest. Globe Wernicke Co. 

BAIL BOUUE Bean at 8 Bite 

MORRIS L. STERNBERG Prest. Commercial 
Bank,’ Jackson, Ohio. 

w.w.B Vice-President. 


Ww. WN 
CHAS. A. STEVENS, Asst. Cashier, 
tions and Individuals Solicited 
ith Geod Benkines 








Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 





Henry F Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan A uchincloss Sherman B Joost 
lexander Harvey Jiers, Special Partnes 





Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 





Telephones { Sszz } Rector 


Branch Office, MORRISTOWN, N, J. 





Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidz.. INDIANAPOLIs 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus__..____- $600 ,000 


Individual and Commercial Accounts Invited. 








Facilities Afforded for Transacting Foreign 
Business through the Branches of the ; 





INTERNATIONAL BANKING 
CORPORATION 


Oapital and Surplus ------.-- $6,500,000 
INTEREST PAID ON TIME DEPOSITS, 


Th , H. Hubbard, 
om iad 


J. S. FEARON, Freea te sident. 

JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, 

CHAS. S. LIPPINCOTT, Ase See. 
BRYCE METCALF, Ass’ t Cashier 





OFFER 
Ches. & Ohio, Big Sandy 4s, 1944 
Portland Ry. ist Refunding 5s, 1930 
St.Jos.Ry., Lt., Ht. & P. Co.1st5s,’37 
Cons.Gas, El.Lt.&P.Co.G.M. 416s,'35 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 





Members of Baltimore Stock Exchang® 


xiv THE CHRONICLE (Vou. Lxxxvit1 

















! 





Linancial, 


REORGANIZATION 


OF THE 


Chicago Great Western Railway Co. 


To the Holders of Debenbture Stock, Preferred Stock A, Preferred Stock B, Common Stock 
CHICAGO GREAT WESTERN RAILWAY COMPANY: 


At the request of the London Committee for Debenture Stock, of the New York Committee for Debenture Stock, and of the New York 
Committee for Preferred Stock A, Preferred Stock B and Common Stock, the undersigned have consented to act as Reorganization Managers 
in carrying out a Plan for the Reorganization of the Chicago Great Western Railway Company. Copies of the Plan and of the accompanying 
Agreement, whereunder participating stocks may be deposited, may be obtained at our office. 


NEW COMPANY. 
A new Company is to be formed under the laws of Illinois, or some other State, to purchase at or after judicial sale the property of the existing 


Company, including the stocks of the subsidiary companies. 
e new Company is to authorize the following securities: 


g) First ve ps Fifty-Year Four Per Cent Gold Bonds, to bear interest from September 1, 1909. 
uch bonds to the aggregate amount of $28,000,000 shall be issuable upon or presently after the completion of reorganization, for the purposes 
thereof, as stated in the Plan. 


Additional bonds secured by said mortgage to such further aggregate amount as shall be determined by the Reorganization Managers shall 
be reserved to be issued as stated in the Plan. 


2) Four Per Cent Preferred Stock to an aggregate amount of $50,000,000, of which $41,021,402 is to be used for the purposes of the Plan» 
end the remainder is to be used as from time to time shall be determined by the Reorganization Managers or by the Board of Directors of the new 
mpany. 
in each fiscal year until June 30, 1914, the holders of the Preferred Stock shall be entitled to non-cumulative dividends at the rate of four (4) 
r cent per annum; and unless and until such dividends from time to time shall have been declared, and the amount thereof paid or set aside 
Or payment, no dividend shall be declared in such fiscal year on any other stock of the Company. In and for each and every fiscal year after June 
30, 1914, the holders of the Preferred Stock shall be entitled to cumulalative dividends at the rate of four (4) per cent per annum before any divi- 
dend shall be declared on any other stock of the Company. 
PR, peesered stock is preferred also as to principal upon liquidation and has such other rights and is subject to such other conditions as are 
8 in the Plan. 
The Common Stock shall be subject to the rights and preferences of the holders of the Preferred Stock at any time outstanding. 
If and when permitted by law, the new Company shall have the right at its option at any time to redeem and cancel its Preferred Stock, by pay- 
ment to the holders of such stock of the par amount thereof, and any accrued and unpaid dividends for any fiscal year or years after June 30, 1914. 


(%) Common Stock to an aggregate amount of $46,000,000, of which $45,245,613 is to be used for the purposes of the Plan, and the remainder 
is to be used as from time to time shall be determined by the Reorganization Managers or by the Board of Directors of the new Company. 


VOTING TRUST. 


All stock of the new Company (except such number of shares as may be necessary to qualify directors) shall, for the period of five years afte 
the organization of the new Company, be vested in Messrs. J. Pierpont Morgan, George F. Baker and Robert Fleming, as Voting Trustees, with 
power to fill vacancies and other powers to be stated in the Voting Trust Agreement, whose terms will be prescribed by the Reorganization Mana- 
gers The Voting Trust is to be subject to termination at any time in the manner stated in the Plan. 


RESTRICTIONS AS TO ADDITIONAL MORTGAGE DEBT AND PREFERRED STOCK. 
Provision is to be made that no mortgage, other than that mentioned in the Plan, shall be placed upon the property to be acquired by the 
new ges ag nor shall the amount of its Preferred Stock authorized under the Plan be increased, except in each instance after obtaining the 
consent, in writing, of the holders of a majority of the whole amount of the Preferred Stock at the time outstanding, or the consent of the holders 


of a majority of the amount of such Preferred Stock represented and voting at a meeting of stockholders called pursuant to notice indicating that 
the subject is to be voted upon. 


Provision will be made so that during the continuance of the voting trust the consent in writing of holders of like amounts of voting trust 
certificates for Preferred Stock shall likewise be necessary for the purposes indicated. 


FINANCIAL. 


The cash requirements of the property for the purposes of the reorganization, the gent of outstanding debts (other than the mortgag® 
ponds of the subsidiary companies), and for provision for betterments, improvements and equipment, are as follows: 





Notes and other obligations, with unpaid interest accrued and to accrue, and expenses of receivership and reorganization, say -- ------ $15,000,000 
Cost of rehabilitation, additional terminals, additional locomotive terminals and shops, additional equipment, &c., immediately to be 
De eee nee ee eo em 6h. Caisish wa a nti ne an ou odddith Woe labnoUsan shoe 9,892,274 
Ou WO te DROUUNNG, WN a, Ce i ke. Cee ep kw cs keene et ee ee ee ee ee $24,892,274 


Such cash requirements will be met by the Syndicate in the manner set forth in the Plan. 


BASIS OF PARTICIPATION AND SYNDICATE OFFER. 


The basis of participation of Debenture Stock and Preferred Stock A, and the offer made by the Syndicate (of which the undersigned will 
be members) to depositors of Preferred Stock B and of Common Stock, all as stated in the Plan, are as follows: 





Preferred Stock Voting- Common Stock ‘oting- 














Part:cipating Stocks of Present Company— rust Certificates o Trust Certificates of 
New Company. New Company. 
Class— -~ = % Amount. % Amount. 
MEOM—Et Co 2iktl2 7 7 tlt. ccadacowtncdeaocen ee ans $28,07., 2 110 $30,884,798 Rs ik tiaiche 
IS ASE SE po 8 SS eS a aS RR Hie Ri ES Fo 11,336, laste c.« Pim ane a 120 $13,604,280 
REDRESS aS IR ARS Ia cae Re RRS Nag I SSR 
(Upen waynes OF SIS Ger Meee)... 8... nnn nwe ccce cusnsimadeane theese 23,051,94 15 3,457,791 60 13,831,165 
I ea ae ak ee ae ee ee 
Cues payment of O46 ner shams. 6 2s ok ek Se ee ee 44,525,420 15 6,678,813 40 17,810,168 
$106,991,351 sbkee $41,021,402 apes $45,245,613 





CONDITIONS OF PARTICIPATION IN THE PLAN OF REORGANIZATION. 


Participation under the plan by holders of the several classes of stock is dependent on the deposit of the stock certificates with the under- 
signed, within the period limited therefor. The Plan embraces only the stocks so deposited. 0 certificate for any stock of any class wil 
be received on deposit unless in negotiable form. 

Debenture Stock and Preferred Stock A are to be received without payment, as stated in the Plan. F , 

pepestbecs of Preferred Stock B must pay $15 in respect of each share of such Preferred Stock B so deposited, and will be entitled to 
obtain from the Syndicate mentioned in the Plan, Preferred Stock voting trust certificates of the New Company when issued, equal at par to such 
payment, and also Common Stock voting trust certificates of the new Company, when issued, to an aggregate amount at par equal to 60 per 
cent of the par value of their present Preferred Stock B so deposited. . ; 

Depositors of Common Stock must pay $15 in respect of each share of such Common Stock so deposited and will be entitled to obtain 
from the Syndicate, hereinafter mentioned, Preferred Stock voting trust certificates of the new Company, when issued, equal at par to such 
payment, and also Common Stock voting trust certificates of the new Company, when issued, to an aggregate amount at par equal to 40 per 
cent of the par value of their present Common Stock so deposited. i 

These payments must be made at the office of the undersigned in three installments, to be at least thirty days apart, when and as called 
for by advertisement in each instance at least twice a week for two weeks in the New York SUN and New York TRIBUNE. 

All payments must be receipted for by the Reorganization Managers on the Certificates of Deposit. : Q ‘ 

In case of failure to pay any installment on or before the date specified in such advertisement, all rights of the Depositor in the deposited 
stock and in respect of any installment theretofore paid ipso facto will pass to and will vest in the Reorganization Managers and in the Syndi- 
wate, and any and all rights of the Depositor to further participation forthwith will cease and determine. 





Holders of the above-mentioned Debenture Stock, Preferred Stock A, Preferred Stock B and Common Stock may now deposit their 
stocks with us, receiving therefor a Reorganization Certificate of deposit. : f 

Certificates of deposit of Debenture Stock issued by the Bankers’ Trust Company as depositary of the aforesaid New York Committee for 
Debenture Stock, when exchangeable for such Debenture Stock, will be accepted by the Reorganization Managers in lieu of such Debenture 

ock. 

Certificates of deposit of Preferred Stock A, and of Preferred Stock B, and of Common Stock, respectively, issued by the Guaranty Trust 
Company of New York as depositary of the aforesaid New York Committee for Preferred. Stock A, Preferred Stock B and Common Stock, 
when exchangeable for such stocks, respectively, will be accepted by the Reorganization Managers in lieu of such several stocks. 

All holders of stock of the Railway Company are invited to apply for copies of the Plan and Agreement of Reorganization, as depositors 
thereunder will be bound thereby irrespective of the contents of this notice. The Plan and Agreement set forth in detail many features which 
it is impracticable to condense into this notice, but which are of importance. 

We believe that a prompt consummation of the Plan will insure to the best interests of the stockholders of all classes and will place the 
property on a sound basis. 

Further information connected with the reorganization will be furnished to stockholders on ap lication at our office. 

| J. P. MORGAN & CO. 
23 Wall Street, New York. 






June 1 1 09 
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~ REORGANIZATION OF THE CHICAGO GREAT WESTERN RAILWAY COMPANY—(Continued.) 





To Holders of Certificates of Deposit of Bankers’ Trust Company repre- 
senting Four Per Cent Debenture Stock of Chicago Great Western 
vie. Company deposited under the agreemen dated February 


Pursuant to the provisions of the said agreement dated February 1 1908 
the Committee acting thereunder hereby gives notice that it has elected 
to terminate the same. Upon surrender of its outstanding Certificates 
of Deposit endorsed in blank for transfer to Bankers’ Trust Company, 
the Depositary under said agreement, at its office, 7 Wall Street, New 
York City, and upon payment of 88 cents for each $100 of Debenture 
Stock represented by said Certificates of Deposit (of which amount 50 
cents per share is towards the compensation of the Committee and 38 
cents per share is its pro rata share of the expenses, indebtedness, obli- 
gations and liabilities of the Committee), thed epositors will be entitled to 
receive the Debenture Stock represented by their respective Certificates 
of Deposit. 

Dated June 2 1909. 

WILLIAM A. READ, Chairman, 

GEORGE P. BUTLER, 

FREDERICK H. ECKER, 

FREDERICK W. WHITRIDGE, 
ACOSTA NICHOLS, Committee. 


After careful investigation of the condition and requirements of Chicago 
Great Western Railway Company, the undersigned Committee united 
with the London Committee representing Debenture Stock, and the 
Committee te ag gen Preferred Stock A, Preferred Stock B and 
Common Stock, in requesting Messrs. J. P. Morgan & Co. to act as Re- 
organization Managers under a Plan and Agreement for the reorganization 
of said Railway Company, dated June 1 1909, copies whereof may be 
obtained from the Reorganization Managers or from the Secretary of 
this Committee. 

The Committee has are said Plan and Agreement of Reorganiza- 
tion, and urges all of the holdersof the Debenture Stock which it represents 
forthwith to become parties thereto in the manner set forth in the call 
of the Reorganization Managers for the deposit of stock. 

With the promulgation of said Plan and Agreement of Reorganization 
the Committee believes it has ee eg the purpose of the deposit 
agreement dated February 1 1908, viz.: the protection of the interests 
of the debenture stock, and it has therefore given the foregoing notice 
of the termination of the said deposit agreement. 

The Certificates of Deposit of Banker’ Trust Company issued pursuant 
to the agreement dated February 1 1908, will be received until July 3 
1909, by the Reorganization Managers, Messrs. J. P. Morgan & Co., 
in lieu of the Debenture Stock represented thereby, and holders of such 
certificates instead of surrendering the same to Bankers’ Trust Company, 
in accordance with the soy ey notice, may within said period deposit 
their certificates under the Plan and Agreement of Reorganization with 
the Reorganization Managers, Messrs. J. P. Morgan & Co., 23 WallStreet, 
New York; and in case of such deposit of certificates the depositors 
thereof will not be required to make the cash payment referred to in the 


To Holders of Certificates of Deposit of Guaranty Trust Company of 
New York representing stock of Chicago Great Western Railway 
Company deposited under the agreement dated March 17 1908, 


Pursuant to the provisions of the said agreement dated March 17th, 
1908, the Committee acting thereunder hereby gives notice that it has 
elected to terminate the same. Upon surrender of its outstanding 
certificates of deposit endorsed in blank for transfer to Guaranty Trust 
Company of New York, the Sopeney, under said agreement, at its 
office 28 Nassau Street, New York City, and upon payment of 41.6 
cents for each $100 of stock My haa ne by said certificates of deposit 
(of which amount 25 cents per share is towards the compensation of the 
Committee and 16.6 cents per share is its pro rata share of the indebted- 
ness, obligations and liabilities of the Committee), the depositors will be 
entitled to receive the stock represented by their repsective certificates 
of deposit. 

Dated June 8th, 1909. 

JOHN W. CASTLES, Chairman, 

MYRON T. HERRICK, 

HUGO BLUMENTHAL, 

J. HORACE HARDING, 

CHAS. H. TWEED, : 
Committee. 





After careful investigation of the condition and requirements of Chicago 
Great Western Railway ampeny the undersigned committee united 
with the London and New York Committees representing debenture 
stock in requesting Messrs. J. P. Morgan & Co. to act as Reorganization 
Managers under a Plan and Agreement for the reorganization of said 
Railway Company, dated June 1 1909, copies whereof may be obtained 
from the Reorganization Managers, or from the secretary of this Committee. 

The Committee has approved said Plan and Agreement of Reorganiza- 
tion and urges all of the holders of the stock which it represents forthwith 
to become parties thereto in the manner set forth in the call of the Re- 
organization en for the deposit of stock. 

ith the promulgation of said Plan and Agreement of Reorganization, 
the Committee believes it has accomplished as fully as is possible the 
purpose of the deposit agreement dated March 17th, 1908, viz.: the 
protection of the interests of the junior stock, and it has therefore given 
the foregoing notice of the termination of the said deposit agreement. 

The certificates of deposit of ge ree f Trust ary og New York 
issued pursuant to the a ment dated March 17th, 1 , will be re- 
ceived until July 3, 1909, by the Reorganization Managers, Messrs. J. P. 
Morgan & Company, in lieu of the stock represented thereby, and holders 
of such certificates instead of surrendering the same to Guaranty Trust 
pene ged of New York, in accordance with the foregoing notice, may 
within said period deposit their certificates under the Plan and A 
ment of Reorganization with the Reorganization Managers, Messrs. J. P. 
Morgan & Company, 23 Wall Street, New York; and in case of such 
deposit of certificates the depositors thereof will not be required to make 
the cash payment referred to in the foregoing notice. 

Dated June 8th, 1909 








foregoing notice. 
Dated June 2 1909. 


ACOSTA NICHOLS, 


F, E. MOWLE, Secretary, 25 Nassau Street, New 
JOLINE, LARKIN 


WILLIAM A. READ, Chairman; 
GEORGE P. BUTLER 
FREDERICK H. ECKER, 

FREDERICK W. WHITRIDGE, 


& RATHBONE, Counsel 


Committee. 
York City. 





ALEX. J. HEMPHILL, Secreta: 
DAVIES, STONE & 


JOHN W. CASTLES, Chairman; 

MYRON T. HERRICK, 

HUGO BLUMENTHAL, 

J. HORACE HARDING, 

CHAS. H. TWEED, 
Committee. 


, 28 Nassau Street, New York City. 
AUERBACH, Counsel. 








A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn S8t., CHICAGO 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





T. W. STEPHENS & CO. 


Investment Bonds 


2 WALL STREET, NEW YORE. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 


Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 





Metropolitan Crosstown 


RAILWAY COMPANY 
Ist Mtge. 5% Bonds, due 1920 


The undersigned, having already re- 
ceived a large majority of the above 
issue, have extended the time of deposit 
of bonds until August Ist, 1909. Ac- 
cordingly, the Columbia Trust Com- 

any, No. 135 Broadway, New York 

ity, will receive deposits without pen- 
alty until that time. 


J. AUGUSTUS BARNARD, 


Chairman 
SYLVESTER C. DUNHAM, 
WILLIAM D. KELLY, 
WILLARD V. KING, 
EBEN SUTTON, 
JOSEPH P. COTTON, JR., 


Counsel, 
G. C. PHILLIPS, 
Secretary, 
115 Broadway, 


New York City. 


ST. PAUL MINNEAPOLIS & 
MANITOBA RAILWAY CO. 


Second Mortgage Bonds 
Maturing Oetober 1, 1909 


The above bonds will be redeemed at par and 
accrued interest on presentation at our office, 
No. 32 Nassau Street, New York, or they may be 
exchanged, dollar for dollar, with adjustment of 
interest, for Consolidated Mortgage four per cent 
bonds of St. Paul Minneapolis & Manitoba Rail- 
way Co. 

This privilege of exchange will remain open 
until JUNE 30, 1909, after which date, and until 
further notice, ten dollars per bond will be charged 
on exchanges. 

May 25 1909. 

GREAT NORTHERN RAILWAY COMPANY, 


By E. T. NICHOLS, 








E, A. DE LIMA, Prest. EDWIN B. DAY, Cashier 


Third Vice-President. 








OFFICE OF THE 


Mexican NorthernRy.Co. 


No. 82 Beaver St., New York. 


TO THE BONDHOLDERS OF THE 
MEXICAN NORTHERN RAILWAY CO. 
Referring to the circular issued to you by this 

Company on June ist, 1909, offering, on certain 
terms, to extend payment of your bonds, notice 
is given that the presentation of the bonds for 
the certificate of extension and new coupons 
should be made at the office of this Company, 
No. 82 Beaver St., New York, instead of to the 
Morton Trust Company, Trustee, as stated in 
the circular. In case any bondholder shall not 
have received a copy of the circular,one will be 
mailed upon request to this office. 
R. E. SAFFORD, Secretary. 





She Government Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





ATMONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO- 
RATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES, 


Sam ple Copy 15 cents. Per Annum $1.50 





ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 
SALES CASHED 
Equitable Interest Allowed on Deposits 
SUBJECT TO CHECK 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities 


vr aesngts- Pyne, 


peeeeest eras 
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Financial. 


Dividends. 





$250,000 


Syracuse Lake Shore & Northern R, R. Co. 
State of New ‘York 


Forty-Year 5% Gold Bonds 


Dated May 1, 1907 Due May 1, 1947 
Interest payable May 1 and November 1 
Coupon Bonds in the Denomination of $1,000 each 
Redeemable at 110 and Interest 
KNICKERBOCKER TRUST COMPANY OF NEW YORE, TRUSTEE 





These bonds are a part of a present issue of $1,675,000. Mr. Augustus Nick- 
erson, Official Auditor for the Banking Department of the State of Maine, has 
recently found the actual cost of the property to be at least 150% of outstanding 
Bonds, and estimates earnings for year ending December 31, 1909, at over one 
and one-half times interest charges. 

We offer and recommend to Banking and Charitable Institutions, Trustees 
and Individual Investors the above-named first mortgage bonds, amply secured 
both by physical property and by demonstrated earning capacity. This issue 
is the direct promise of a public service corporation, serving one of the most 
populous sections of New York State, viz., Syracuse to Oswego, with over 170,000 
population. 

The road is under centralized management of the so-called Beebe System of 
Interurban Roads, and is operated under the direct supervision of the New York 
Public Service Commission. 

The roads of this system have a total trackage of 400 miles, and reach a total 
population (outside of Syracuse) of about half a million people. 

BONDS LEGAL INVESTMENT FOR MAINE SAVINGS BANKS. 

TAX EXEMPT IN THE STATE OF NEW YORE. 

ALL FRANCHISES PERPETUAL. 

COST OF PROPERTY AND LEGALITY OF ISSUE EXAMINED AND 
APPROVED BY EXPERTS EMPLOYED BY AND UNDER THE DIRECTION 
OF THE BANK COMMISSIONER OF MAINE. 

Report of Auditor and legal opinion are on file at our offices, copies of which 
will be furnished on request. 

Over one-half the present issue having already been sold to the Banking In- 
stitutions and Investors in and around Syracuse, we offer the above bonds, sub- 
ject to sale or advance in price, at 96 and accrued interest, to yield about 544%- 


J. H. FERTIG 


18 Post Office Square 
BOSTON, MASS. 


20 Broad Street 
NEW YORK 








Wanted. 





We Own and Offer 


Hudson County, N. J., 4s 


Maturing 1937 


WANTED 


A Chicago bond house with well 
established business will admit a 
special partner who can invest 
from $25,000 to $50,000. 

Best bank references and full 
particulars will be submitted on 
request. 

Address ‘‘Bond House,”’ care 
Commercial & Financial Chron- 
icle, 513 Monadnock Block, Chic. 





R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 








Binidends. 








THE DENVER & RIO GRANDE 
ailroad Company (Consolidated). 
195 Broadway, New York, June 3rd, 1909. 
The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (244%) on the Preferred Stock of 
this Company, payable July 15th, 1909, to stock- 
holders of record on June 26, 1909 
The transfer books of the Preferred stock will 
close on June 26th, 1909, and will reopen on the 
morning of July 6th, 1909. 
STEPHEN LITTLE, Secretary. 


C. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 








The Trust Company of America 
DIVIDEND NO. 28. 
37 to 43 Wall St., New York, June 15, 1909. 
The Board of Directors of The Trust Company 
of America has this day declared a quarterly 
dividend of two and one-half (2%%) per cent 
upon the capital stock of the Company, payable 
on June 30, 1909, to stockholders of record at 
the close of business June 21, 1909. 
FRANK L. HILTON, Secretary. 


‘THE NEW YORK TRUST ( COMPANY, 
Broad Street 
The Board of itntess has declared this pat 
the usual quarterly dividend of EIGHT 
CENT, payable June 30th, 1909, to stockholders 
of record, at the close of business June 24th, 1909. 
The transfer books will close June 24th and re- 
open July ist, 1909. 
H. W. ae Secretary. 
New York, June 16th, 1909 


GIRARD TRUST COMPANY. 
145TH SEMI-ANNUAL DIVIDEND. 

At a MEETING of the Board of Managers held 
this day, a Dividend of FIFTEEN (15) PER 
CENT was declared, payable on July ist, 1909, 
to the stockholders of record on the books of the 
Company at the close of business June 19th, 1909. 

Checks for dividends will be mailed. 

C. J. RHOADS, Treasurer. 

Philadelphia, Pa., June 17th, 1909. 


PUL TOT ine a ty FE » raped 


30 Nassau St., New Waa ok. June 17, 1909. 
34th Consecutive Semi-Annual Dividend. 

By resolution of the Board of Trustees, a divi- 
dend of Five Per Cent is payable on July 1, 1909, 
to the stockholders of nee at the close of 
business 3 Le m., June 21, 190 

NRY W. REIGHLEY, Secretary. 


UNITED FRUIT COMPANY 
DIVIDEND No. 40. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable July 15 1909, at the office of the Treasurer, 
131 State Street, Boston, Mass., to stockholders 
of record at the close of business June 26 1909, 

CHARLES A. HUBBARD, Treasurer. 














OKLAHOMA GAs & ELECTR IS. COMPANY, 
OKLAHOMA CITY KLA 

The Board of Directors has dndasea a quarterly 
dividend of One and One-Quarter Per Cent upon 
the common stock of this Company, payable by 
check June 15th to stockholders of record as of 
the close of business June 5th. 

GRAF, Asst. Secretary. 
SAN DIEGO. SONSOLIDATED GAS & 
ELECTRIC SAN DIEGO, CAL. 

The Board of oe: 3 has declared a quarterly 
dividend of One and One-quarter per cent upon 
the common stock of this Company, payable by 
check June 15th to ‘shareholders of record at the 
close of business June 10th. 

R. J. GRAF, Asst. Treasurer. 


THE CAROLINA ‘oo & LIGHT COMPANY. 








New York C . Y., Jume 14, 1909. 
The re a -quarteriy ator of ONE AND 
ONE-HA ENT %) on the Pre- 


ferred Stock of this Com ae as been declared 
for the quarter ending 31, 1909, and pay- 
able July 1, 1909, to stockholders of record at 
the close of business on May 31, 1909. 
The ae ae books will not close. 
G. J. ANDERSON, Assistant Secretary. 


OTIS ELEVATOR COMPANY. 

17 Battery Place, New York City, June 9, 1909. 

THE BOARD OF DIRECTORS of the Otis 
Elevator Com pany has this day declared a quar- 
terly dividend of $1 50 PER SHARE mugen the 
Preferred Stock, payable at this office on July 15, 
1909, to the preferred stockholders of record at 
the close of business on June 30, 1909 

LYNDE BELKNAP, Treasurer. 


THE AEOLIAN, WEBER PIANO AND 

At a meeting of the Board of Directors held 
this day, the regular quarterly dividend of ONE 
AND THREE-QUARTERS PER CENT was 
declared upon the Preferred Stock of the Com- 

pany, payable on the 30th inst. Transfer books 
vill be closed June 22nd, 1909, and reopened 
July ist, “1909. 

June 9th, 1909. 

WM. E. WHEELOCK, Treasurer. 


OFFICE HOMESTAKE MINING CO. 
Mills Building. 1 aq Broad Street, 
ew York, June 12, 1909. 
VIDEND N 


DI NO. 418. 

Dividend No. 418 of FIFTY (50) CENTS per 
share has been declared, payable at the Transfer 
Agency in New York on the 25th inst. 

Transfer books close on the 19th inst. 

LOUNSBERY & CO., Transfer Agents. 











Office of The United Gas Improvement Company. 
N.W. Corner Broad and Arch Sts., Philadelphia. 
J une 9 1909. 
The Directors have this day declared a quarterly 
Dividend of two per cent ($1.00 per share), pay- 
able July 15 1909 to stockholders of record at 
the close of business June 30 1909. Checks will 
be mailed. LEWIS LILLIE, Treasurer. 


INTERNATIONAL | FAFER COMPANY: 

A dividend of OF ONE PER 
CENT on the Pretered Stok has been declared, 
holders July 15th, 1909, to Preferred pe 

ders of record at the close of business July ist, 

909. Transfer books will remain open. ec 


abe. 
E. W. HYDE, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, June 3, 1909. 
"& The regular quarterly dividend of one and one- 
half per cent (144%) will be paid July 1st, 1909, 
to preferred phocenoldem of record at noon on 
Saturday, June 19, 1909 
JAMES L. MORGAN, Treasurer. 
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THE | ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, June 2, 1909. 
The Board of Directors has ‘declared a semi- 
annual dividend (bein ng dividend No. 22) on 
the eee TOrLK STOCK of_ this 1, Compe: od 
of WO DOLLARS AND FIFT 
($2 50) per Lnenng payable as 2, 1909 
out 0 ere net income, to holders ‘of said 
PREFERRED STOCK as registered on the 
books of the Company at the close of business 
on June 30, 1909. The books will not be closed. 
Dividend checks will be mailed to_ holders 
of PREFERRED STOCK who file suitable orders 
aaa .j * this office. 
. COOPER, Assistant Treasurer, 
5 Nassau ‘Street, New York City. 


LOUISVILLS & NASHVILLE RAILROAD co. 
1 Broadway, New York. 

The Boas of Directors of the Louisville & 
Nashville Railroad Company this day declared 
a cash dividend of THREE PER CENT (3%) 
payable on and after August 10th, 1909, to such 
as shall be registered stockholders of the Com- 
pany at 3 o’clock p. m. on Tuesday, July 20th, 





The stock transfer books will close at 3 o’clock 
p.m. on July 20th, 1909, and re-open at 10 a. m. 
on August 11th, 1909. 

Checks will be mailed to stockholders who have 
filed normcoent dividen at this office. 

SMITHER Assistant Treasurer. 

yous 17h. 1909. 


THE CHICAGO & ALTON RAILROAD co. 
0 Wall Street, New York, June 8, 1909 
A ap Ms of $200 PER SHARE on the 
Cumulative 4% Prior Lien and Participatin 
Stock and $2 00 PER SHARE on the Preferre 
Stock of this Company has this day been de- 
clared, payable July 15, 1909, to holders of 
record of said stocks at the close of business 
June 30, 1909. 
The stock transfer books will not be closed 
for the payment of these dividends. 
Checks for the above dividends will be mailed. 
F. H. DA AVIS, Treasurer. 


THE ATLANTIC yy eH ANVILLE oe co. 
Norfolk, Va., June 15, 19 

Coupon No. 18 of the First Mortga » Gold 
Bonds of The Atlantic & Danville Ra At Com- 
pany, due July 1, 1909, will be paid on and after 
that date at the office of The Mercantile Trust 
Company, New York City 

Coupon No. 10 of the Second Mortgage 4% 
Gold Bonds of The Atlantic & Danville Railway 
Company, due July 1, 1909, will be paid on and 
after that date at the office of The Trust Com- 
pany of America, New York City 

ADAM TREDWELL, 











Treasurer. 
ST. Souls (SOUTHWESTERN AULWAY co. 
ERRED STOCK DIVIDEN 


4 York, June 2 1909. 

A semi-annual dividend of $2 per share on the 
preferred capital stock of this Company has been 
declared payable on July 15 1909, at the office 
of the Company, 195 Broadway, New York, to 
stockholders of record at the close of business on 
vay 6 1909. 

he books for the transfer of the preferred 
stock of the “e- ag will be closed at the close 
of business on July 6 1909 and will be reopened 
at 10 o’clock a. m. on July 16 1909. 

By order of the ters of Directors. 

ARTHUR J. TRUSSE LL, Secretary. 


NEW YORK vii ENTRAL & ‘HUDSON RIVER 
RAILROAD COMPANY 
ii ce of the Treasurer. 
New York, June 9th; 1909. 

THE BOARD OF DIRECTORS of this Com- 

pany has declared a dividend of ONE AND ONE- 

QUARTER PER CENT on its capital stock, 

payable at this office on the 15th day bt July next 

to stockholders of record at the close of business 
on§Monday, the 21st inst 

EDWARD L. ‘ROSSITER, Treasurer. 





MISSISSIPPI CENTRAL 
RAILROAD COMPANY 


FIRST MORTGAGE 5% GOLD BONDS 





Dated July 1, 1909. Due July 1, 1949. 
Interest payable January ist and July 1st at the office of 
HARVEY FISK & SONS, New York City. 
Coupon Bonds. Denominations $1,000 and $500, with privilege of | 
registration as to Principal. 
GUARANTEED PRINCIPAL AND INTEREST BY THE UNITED STATES 
LUMBER COMPANY BY ENDORSEMENT ON EACH BOND. 





Bemoriand TO ios sii actives dtaticciaaind $10,000,000 
Issued and Outstanding July 1, 1909 





STANDARD TRUST COMPANY OF N. Y., TRUSTEE. 





The entire issue redeemable at the option of the Company at 110 and accrued 
interest on any interest date. 


On and after July 1, 1912, $300 per annum for each mile of completed rail- 
road owned by the Company is paid into a Sinking Fund for the gradual pur- 
chase and retirement of the bonds. Bonds are subject to call by lot for the Sink- 
ing Fund at 110 and accrued interest, provided they cannot be purchased for a 
ess price. 


Additional bonds can be issued only under carefully drawn restrictions of 
the mortgage. 





DESCRIPTIVE CIRCULAR UPON APPLICATION. 





Having sold more than $3,000,000 of the above 
bonds, we offer the unsold balance at 9714% and accrued 
interest, deliverable July 1, 1909. 

WE RECOMMEND THESE BONDS FOR INVESTMENT. 





APPLICATION WILL BE MADE TO LIST THE BONDS ON THE NEW 
YORK STOCK EXCHANGE. 


HARVEY FISK & SONS, 


62 CEDAR STREET, NEW YORK 





Representatives 
PHILADELPHIA BOSTON CHICAGO 
JamesH.Chapman, John B. Moulton, D. K. Drake, 


421 Chestnut St. 35 ee St. 


Continental Nat. Bk. Bldg. 














AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes. 


Coupons from these notes, by their terms 
payable on July 1, 1909, at the office of its 
Treasurer in the City of Boston, or at the option 
of the holder at the office of its Treasurer in 
the City of New York, will be paid in New York 
by the Manhattan Trust Company, 20 Wall 
Street, or in Boston by the National Bank of 
Commerce, Sears Building. 

WILLIAM R. DRIVER, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
Four Per Cent Collateral Trust Bonds. 

Coupons from these Bonds, payable by their 
terms on July 1, 1909, at the office of the Com- 
pany in New York, will, if preferred, be paid in 
Boston upon presentation at the National Bank 
of Commerce. 

WILLIAM R- DRIVER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH co. 


A dividend of TWO DOLLARS per share will 
be paid on Thursday, July 15th, 1909, to stock- 
holders of record at the close of business on 
Wednesday, June 30, 1909. 

WM. R. DRIVER, Treasurer, 


ELECTRICAL SECURITIES CORPORATION. 
Cedar Street, 
“low York, May 27th, 1909. 
A Dividend of Four Per Gent (4%) on the 
Common Stock of the Electrical Securities Cor- 
poration for the Six (6) months ending June 30th, 
09, has been declared, payable July ist, 1909, to 
stockholders 4 record at the close of business 
June 28th, 19 











$150,000 
Brooklyn Rapid Transit Gold 5s 


Dated Oct.1,1895. Interest April and Oct. Due Oct. 1,1945 
Issue and outstanding 7 Millions 


FIRST LIEN UPON ALL OF THE PROPERTY 
OF THE BROOKLYN RAPID TRANSIT CO. 


Secured by a deposit of over $36,000,000 collateral at cost price thereof 


Earnings Applicable to this Issue Over 10 Times 
the Interest Charge 


PRICE TO NET ABOUT 4.60% 


Further Information on Application 


FRANK B, CAHN & CO. 


Members New York Stock Exchange 











52 Broadway NEW YORK 





H. Oni. FRANCIS, Assistant Treasurer. 
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Chartered 1822 


THE FARMERS’ LOAN AND 
TRUST COMPANY 


HEAD OFFICE: Nos. 16, 18, 20 & 22 William Street, NEW YORK 


BRANCH OFFICE, 475 Fifth Avenue, NEW YORK 


LONDON 
18 Bishopsgate Street Within, E. C. 








PARIS 
41 Boulevard Haussmann 





Terms for the care of real and personal property at the Head Office 
will be arranged by the Representatives in London and Paris. 


The Company will act in New York as Executor, Trustee, Custodian 
or Agent, and will fully represent correspondents in any American financial 
business. 





Through its connections in every part of the United States it will 
obtain prompt and reliable reports on American investments. 


EUROPEAN BANKERS 


London City & Midland Bank, Ltd., London. Union of London & Smiths Bank, Ltd., London. 

Bank of Scotland, London. Societe de Credit Suisse, Zurich. 

Credit Lyonnais, Paris. 

Deutsche Bank, Berlin. 

Dresdner Bank, Berlin. 

I. & R. Priv. Austrian Societe of Credit for Com=- 
merce & Industry, Vienna. 

Banca Commerciale Italiana, Milan. Credito Italiano, Milan. 


Comptoir National D’Escompte de Paris. 


Direction,der Disconto=-Gesellschaft, Berlin. 


Hamburger Filiale der Deutschen Bank, Hamburg. 


'. Amsterdamsche Bank, Amsterdam. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 








The 





Bank & Quotation Section 
Railway Earnings Section 


INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 
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Electric Railway Section 
State and City Section 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 






WO COO FOIE. ois occ ce vccc dan cdesetecdsddsdiebneduccsdédadeesocs vdeweneens $10 00 
We See ns os Gath kaha cnr ean Sasi becghhb he sokshndsepebnesscdesceccedes 6 00 
European Subscription (including postage). ...........---.---..-.-...- 13 00 
European Subscription six months (including postage). .............. 7 50 
Annual Subscription in London (including postage). .... .. 421438 


Six Months Subscription in London (including postage)... ades 
Canadian Subscription (including postage) ..........--....-------..--- $11 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) 
RAILWAY EARNINGS (monthly) 


Terms of Advertising—Per Inch Space 





BANKEh’S’ CONVENTION (yearly) 


Transient matter per inch space (14 agate lines).............-...-...... $4 20 
Two Months PV atciesecccasuts ... 22 00 
Three Months (13 times).................. 29 00 


Standing Business Cards Six Months 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Hox 958. Front, Pine and Depeyster Sts., New York, 


ELECTRIC RAILWAY (3 times yearly) 


SNS GLC o cabans ao ucues 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 














Published every Saturday mornins by WILLIAM B. DANA COMPANY 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.: Arnold 


G. Dana, Treas. Addresses of all, Office of the Company. 








CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. June 19 have been $3,306,213,577, against $3,- 
494,295,784 last week and $2,196,055,827 the week last year. 





' | : 
| 

















Clearings—Returns by Telegraph June 19 1909. 1908. To 
Se SES it eR ES ry. $1,832,021,326 | $1,049,151,012 | +74. 
NS. iin ce nidakibnc bbe adeulek uu 114,710,140 98,074,593 +17. 
PEED cicctncsocscnaseanmet ed 112,133,952 91,280,408 | +28. 
PN ti tasncnndtnpicdewaaiaas 22,293 ,563 18,776,110 | +18. 
(inp Gedanyducadtbaownn ante tea 237 ,956,230 187,597,800 | +26. 
St. Louis. .....-. 52,129,911 47,260,152 | +10. 
New Orleans 11,678,734 11,235,591 +3. 
Seven cities, 5 days................ $2 382,923,856 | $1,503,375,666 | +58. 
Other cities, 5 days.................- 420,673 ,294 338,276,474 24. 
Total all cities, 5 days_...........- $2,803 ,597,150 | $1,841,652,140 
A GREE Bi oon nb ae calkiincndcia 502,616,427 354,403 ,687 
Total all cities for week_._..._--.-- $3 306,213,577 | $2,196,055,827 














The full details for the week covered by the above will be 
We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 


given next Saturday. 


to be in all cases estimated, as we go to press Friday night. 


We present below detailed -figures for the week ending with 


Saturday noon, June 12, for four years. 





























Week ending June 12. 
Clearings ai— nd 
Inc .or 
1909. 1908. Dec. 1907. 1906. 

New York 2,323 356 393/1,158 $50 353 +160 6|1,478 S10 597|1,769 345 963 
Philadelphia _._-| 132,486,881] 103,357,063] +28.2| '136,.902'394| °144'446.916 
Pittsburgh ---_--- 45,366,840 38,657,643) +18.3 53,580,260 47,896,515 
Baltimore ----_-_- 27,271,508 »181,2 +17.6 29,849,661 25,855,010 
aaa 8,500,75 7,747,050} +9.7 8,848,208 7,390,010 
6,774,835 ,901,460) +31.7 6,025,918 5,857,147 

5,691,049 5,268,415) +8.0 7,777,966 5,210,19 

3,992,013 2,794,443) +42.9 3,884,009 4,065,99 
2,344,630 2,194,582! +6.8 2,149,158 2,177,886 
1,968,849 1,582,504) +24.4 2,140,459 1,717,710 
1,411,151 1,397 ,7 +10.0 1,444,107 1,374,499 
1,365,261 1,247,8 +9.5 1,398,565 1,212,563 

1,376,548 1,123,8 +22.5 1,175,779 895,80: 

1,723,060 1,292,952) +33.3 1,192,663 1,014,231 

1,200,000 1,186, +1.1 1,120,417 1,030,731 

1,451,526 Lee ee ee eeaaaaT oka ad 

924,334 795,440] +16.2) _....--| .------ 
649,131 656,121; —1.1 688,839 647,513 

605, 167 7 ,83 +8.6 556,587 574,63 
458,600 465,900; —1.6 576,200 510,410 
54,7 406,112) +36.6 553,300 552,831 

389,165 379,915} 42.44  ___.. a5 Ee eRe 
278,789 293,746) —5.1 286,201 353,384 
2,570,641,273/1,359,987,438) +89.0/1,738,863,288|2,022,029,928 
155,885,136] 132,629,711] +-17.5| 160,733,993) 154,974,680 
7,452,400 313, +18.0 7,679,300 7.741,400 
3,536,611 3,108,477| +13.8 3,699,769 3,324,657 
] 2,896,893 2,248,9 + 28.8 2,708,365 2,572,242 
Springfield eee 2,312,000 1,732, +33.5 2,312,375 1,900,837 
Poreenes ....... 1,697,899 1,692,894) +0.3 ,826,827 1,847,530 
Worcester ____-_. 1,677 ,50: 1,407,052} +19.2 1,501,029 1,602,053 
Fall River _-_-. 1, ,113 975,3 +9.5 ,063 , 98 908,032 
New Bedford _-- ,469 738,595| +32.2 738,803 785,594 
a tea wine 502,785 498,035; +1.0 586,249 568,782 
Holyoke._....--. 523,546 446,397) +17.3 447 ,363 469,311 
Total New Eng.; 178,529,355) 151,790,545! +17.6| 183,298,063) 176,695,118 


































































































Week ending June 12. 

Clearings ai— 

1909. 1908. 1907. 1906. 

pe 
“ . % $ 2 

Chicago ___._._- 273,276,322| 216,488,707} +26.2| 247,551,606] 205,307,445 
Cincinnati -____- 26,074,600] 21,842, +19.4| 27,945,700! 25,539,900 
Cleveland __._-- 15,205,698} 13,515,693} +12.5} 19,131,427; 17,437,062 
DMM iwnono 14,218,079} 14,117,829] +0.7] 14,749,613! 13,415,888 

Milwaukee_____- 11,094,272 0:650,163} +4.2| 10,928,376 ,857, 
Indianapolis - __- 8,225,98 7,339,221] +12.1 ,889,890 7,647,491 
Columbus _.__-- ,099, 2 440,900} +12.1 ,651,800 5,252,100 
TNS esi 3,504,823 3,338,346} +5.0 4,794,100 4,117,954 
aaa wae o 2,533,110 2,227,1 +13.7 2,735,839 2,334,598 
Grand Rapids-_-- 2,503,42 1,951,197} +28.3 2,657,588 2,229,913 

ort < pipeihaspeet 2,253,938 1,657,663} +36.0 2,101,917 1,988,484 
Evansville ____- 1,795,489 1,871,917} —4.1 2,024,669 1,582,988 

mazoo ____- 1,480,410 1,002,018} +47.7 1,063,186 874,170 
Springfield, Til _- 1,013,768 +15.0 1,031,301 878,898 

ort Wayne _._- 920,656 —i.4 849,073 774,018 
Rockford _._.-- 644,291 —2.7 795,057 736,369 
Pe PEERS: 5, +15.5 84,000 23,37 
Youngstown --_-- 908,63 +49.9 686,000 497,16 
Lexington _.___- 776,130 +51.8 672,937 567,5' 
OM. Ceca 6,1 + 27.6 595,005 513,784 
Bloomington - - _ - 496,420 +5.2 457,789 370,888 
Decatur _.....- 475,000 +0.9 475,384 328,760 
South Bend____- 496,208 +8.6 480,5 517,533 
NO a, 522,351 +19.0 456,579 300,676 
Springfield, Ohio 481,336 +27.3 490, 382,913 
Danville. ......- 325,382 eee ee 
Mansfield____._- 389,358 +25.6 398,147 368,210 
Jackson __.____- 0, +10.0 308, 280, 
Jacksonville, Ti_ 240,336 +18.2 250,027 184,426 
Ann Arbor... _- 208,079 +24.6 136,941 136,779 
AGH —. coaeane 41,245 —1.6 SUT Skee 

Tot. Mid.West.| 376,735,744} 309,702,488} +21.6) 359,128,250) 305,046,665 
San Francisco_..}| 36,746,689] 31,527,974] +16.6) 41,913,257/ 30,518,122 
Los Angeles. .__- 13,576,458| 10,144,620] +33.8) 11,824,762} 11,378,917 

gases Ea 11,807,31 640,243} +36.7) 10,415,657 9,231,730 
Salt Lake City - 5,570,56 333,214} —12.0 6,375,175 5,515,535 
spokane 7,580,2 6,020,395} $25.9 6,084,972 4,185,631 

7,550,451 005 +25.7 8,695,389 5,670,386 
5,986,731 4,029,605] +48.6 ,088,788 3,624,034 
1,967,576 1,456 33-3 2,738,639 | /834, 
1,219,000 6.8 par 5 eel esl GPa aces as 
1,117,000 Si 37-9 ae bees 
1,077,739 +45.6 7, 650,471 
688,262 +28.6 677,820 671,035 
665,000 +37.1 ; 333,891 
440,770 +33 548,254 243 
46:93 epee BER os = 
431,562 Me) oe Vek) so gaueue 
174,467 iin... RRR RRA | FeteRR RS 
Total Pacific__| 97,662,953{ 79,449,693} +22.9[ 95,639,719] 75,951,294 
Kansas City _...| 44,260,634+ 26,640,970} +66.1} 32,320,293) 23,990,327 
99 16,282,887} .+0.7] 23,758,693 ,900, 
899.951; +40.3} 11,542,2 9,427,269 
7,547, +13.4 9,402,5 7,203,294 
7'851.431} +10.5 7,769,542 6,628, 
637,706] +19.8 5,579,870 5,504,918 
891,060} +21.2 2,920, 2,367,408 
Sioux City 3,276,043 '956,144| +67.5 2,177,719 1,945,717 
ee 2,599,634 1,619.6 +60.5 1,516,014 1,208,678 
Lincoln ___.---- 1,488,630 1,294 +15.0 1,816,418 1,509,440 
Topeka ......-- 1,285,694 1,047,424] +22.7 82,117 919,106 
Davenport--_____ 1,105,322 +28.7 82, 890,017 
Colorado Springs 692,265 +7.7 776,945 710,458 
Cedar Rapids __. 7, + 45.4 691,122 461,421 
PU: uous 559,978 +26.4 625,397 513, 
Fremont __.-.-- 398,070 292,114] +36.3 0, 260,354 
Duet. nisi... 2,714,197{Not included jin totg) 

Tot. oth.West_| 114,538,790] 85,335,311! +34.2{ 103,021,739| 80,441,656 
St. Louls_...._- 63.474.510} 57.098,939| +11.2! 62,574,563) 55,886,860 
New Orleans__--} 15,134,887 12:818,902] +18.1} 16,268,085) 15,550,489 
Louisville ....-- 12,243,237! 10,937,211} +11.9| 13,490,! 13,243,280 
Houston __.__-- 11,374,559 8,285,544] +37°3} 11,039,004 8,470,13 
Galveston _.__-.. 4,931, 5, —7.5 6,234, 5, ,000 
Richmond _-.-- 6,923,450 5, +34.1 6,046,809 5,818,888 
Memphis ___-__-- 4,341,799 4, —3.8 4,335,379 3,655,289 
Fort Worth____- 5,002,408 4, +9.1 4,053,4 2,859,283 
pe “Seas *7,817,097 3, +98.5 4,716,236 4,263,231 
Savannah __._-. 3,133,716 , +5.7 3,519,363 3,054,254 
Nashville _____- 3,443,957 2, +27°8 3,891,478 3,201,882 
Norfolk _......- 2,524,670 # +34.3 2,561,858 2,094,272 
Birmingham ---- 1,980,000 1, +10.0 2,350,000 2,194,018 
Jacksonville —__. 2,004,989 1, +34.6 1,682,932 1,388,404 
Chattanooga _-.. 1,771,086 ) ® +22.3 1,489,421 1,288,866 
Knoxville _..._- 1,331,588 1, +48 1,493,672 1,619,445 

ugusta........ 1,331,090 + +12.4 1,221,499 1,342,1 
Little Rock 1,541,622 1, +33.2 1,282.04 1,018,658 
Mobile ____- 1,266,742 1, +16.1 1,493,269 1,377,165 
Charleston 1,301,532 ‘. +17.7 225, 1,080,156 
Oklahoma _.-.-- 1,800, +104.3 1,080,239 1,000,000 
MaG0R.a5oe0 44 750,936 +34.4 40,540 471,951 
Beaumont _.__- 708,974 +27.4 478,640 356,125 
BIE « ciendecnae 627,311 Wane beaeeer: -  keee sae 
Qicksburg ------ 26,009 et  erasswat | shnamae 

Total Southern} 156,187,669} 133,409,536] +17.1, 153,168,532) 136,437,265 

Total all_____- 3,494,295,78412,119,675,011 4.9}2,633,119,591 |2,796,611,926 

Outside N. Y..|1,170,432,391} 961,224,658| +21.8/1,154,406,994/|1,027,365,963 

Canada— 

Montreal __._.-- 39,990,000} 28,252,749} +41.5! 29,027,730! 30,620,465 
Toronto _..-.-- 29,075,294; 20,404,016] +42.5| 24,331,589) 22,939,687 
Winnipeg _- 11,460,000 9,154,358) +25.2} 11,704,742 8,369,721 
Qancouver_ 5,250,000 3,310,715) +58.6 3,673,468 2,492,451 
GH. oon cia 3,461,677 3,025,078) +14.4 2°965,375 "004. 
Quebec________- 2,700, 2.40: +12.4 2,230,344 1'814.275 
Wameet . 5.2.50 1,925, 1, +1.3 ,860,283 1.939. 
Hamilton___.._- 1,635,435 1, +35.8 1,587,740 1.425.481 
Ge aR 1,477,396 1, +0.08 1,417,177 1,078,081 
Lage con. can 1,266,192 1, 4-25.5 1,236,370 1,106, 
Calgary ........ 1,886,179 +71.6 ,365,9 932,456 
Victoria _.....- 1,350,000 cm +14.4 1,263,494 692,901 
Edmonton. ----- 915,000 +32.6 tee 2 ee 

Total Canada _| 102,392,173} 75,110,917; +36.3} 83,602,028; 75,414,085 

















" * This year’s ¢ clearings considerably increased by out-of-town clearings department 
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OUR RAILWAY EARNINGS ISSUE. 


We present to our subscribers to-day the fifth num- 
ber of our new monthly “Supplement,” the “Railway 
Earnings Section.” This new publication, as ex- 
plained by us at length when the earlier issues were 
put out, gives the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission—altogether over 800 roads, or systems, 
comprising an aggregate of more than 230,000 miles 
of line. 

Besides the figures for the latest month, which this 
time is April, we also give for each company the 
results for the fiscal year to date. In other words, 
we furnish not alone the April comparison but that 
for the ten months of the fiscal year from July 1 to 
April 30. There are always some companies which 
are behindhand and where in any case the April figures 
are missing we have inserted those for the latest 
previous month to be found in the public records. 
Our means of obtaining transcripts of these monthly 
statements are perfect, and all returns filed with the 
Inter-State Commerce Commission at Washington up 
to yesterday will be found included in this new number 
of our “Railway Earnings Section.”’ Not only do we 
give all the roads making returns, but we also show 
all the items, both in the revenues and expenditures, 
embraced in the returns, with only three minor excep- 
tions. 

We wish to repeat what we have previously said, 
namely that we take every precaution to guard 
against errors, but if any mistake should unfortunately 
creep in, the reader must not assume that such 
blunders are, necessarily, of our making. Many of the 
returns, especially in the case of the smaller roads, 
come tous in a very muddled state, and it is no easy 
task to unravel the tangle in them. Where discrepan- 
cies come to our notice we undertake to clear them up, 
or we have our cepresentative at Washington consult 
the Statistical Department of the Inter-State Com- 
merce Commission with regard to the same. Mani- 
festly, however, it is impossible in the case of such a 
tremendous mass of figures, covering thirty solid 
pages, to verify every statement, and also all the figures 
contained in the same. Hence, there is always a 
chance that some of the blunders made by the railroads 
themselves will be repeated. 

We also bring together in the ‘‘Chronicle”’ itself to- 
day, in our department devoted to ‘Railroad Earn- 
ings,’ pages 1552 to 1553, the figures furnished by the 
companies themselves where these differ from those 
filed with the Inter-State Commerce Commission and 
also where the roads go beyond the requirements of 
the Commission and publish the fixed charges in addi- 


tion to the earnings and expenses. Where the com- 





panies own returns do not correspond with those of 
the Commission, it will be understood that the basis 
of cumputation is different. It should also be remem- 
bered that the Inter-State Commerce returns deal only 
with railway operations. Where a company is also 
engaged in another class of business, this latter is not 
covered by the returns filed with the Commission. 
There are only three or four of such companies alto- 
gether, but a very conspicuous instance is the Reading 
Company. The earnings of the railway business of 
this company (under the designation of Philadelphia & 
Reading Railway) will be found in the current issue 
of the “Railway Earnings Section”; the operations of 
the Coal & Iron Co. can only be got from the com- 
pany’s own statement, published in the ‘‘Chronicle’’ 
to-day on page 1552. 








THE FINANCIAL SITUATION. 


The financial markets received some hard knocks 
this week, and on the Stock Exchange on Thursday 
there was a drop in prices strongly suggestive of the 
turbulent days of the Roosevelt Administration. As 
in those days, too, the main source of the disturbance 
came from Washington, where some very revolutionary 
projects are being broached. There were also some 
minor unsettling influences, such as the hitch attending 
the listing of U. S. Steel Corporation shares on the 
Paris Bourse and a sharp break abroad in the price of 
copper. But these latter do not merit any great 
amount of attention. As far as Steel stock is con- 
cerned, it cannot make any great difference whether 
the shares (or certificates representing the same) are 
officially listed in Paris or not. The phenomenal rise 
in the price of these shares the present year has been 
due to the demonstrated earning capacity of the prop- 
erty at a time of adverse conditions in the iron and 
steel industry (hence assuring very large profits when 
business again becomes active), and to the excellence 
of its management, which has always stood out as a 
distinctive feature of the property. These circum- 
stances and conditions have raised the Steel shares 
in the estimation of the whole world, and will continue 
to command steadily growing and steadily widening 
confidence for them. Compared with such controlling 
considerations, the question of finding a quotation 
for them on the Paris market is a matter of very trivial 
moment. 

As regards the decline in copper abroad, that is 
merely a recognition of the statistical situation of the 
metal, for which every one cognizant of the facts in 
the trade should have been fully prepared. The truth 
is, market interests have been taking too sanguine a 
view of the copper trade. The production of copper 
has been on a prodigious scale, and further accumu- 
lations of unsold stocks, already of very large pro- 
portions, have been prevented only because of large 
exports. These exports in turn have been large 
mainly because foreigners thought the metal cheap, 
not because they needed it for consumptive. require- 
ments. We showed, too, last week that in addition 


to the stocks of refined copper reported in the monthly 
statements of the Copper Producers’ Association, and 
which were given as 122,357,266 lbs. on Jan. 1 1909 
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and at 169,848,141 lbs. May 31, there had been at the 
beginning of the year, according to the annual report 
of the U. 8. Geological Survey, at smelters, in transit 
to the refineries, and at the refineries, blister copper 
and material in process of refining to the amount of 
234,013,843 lbs. Adding the two amounts together, 
it appeared that on Jan. 1 1909 there was no less than 
355,000,000 lbs. of copper in sight, entirely independent 
of the stocks of the metal carried by consumers and 
brokers. Since the Ist of January the situation has 
grown worse (barring a temporary improvement in 
May) rather than better; and increasing prominence 
is given to the situation by reason of the fact that 
the domestic consumption of copper during the last 
two years has averaged only about 40,000,000 lbs. a 
month, the consumption for the calendar year 1908 
having been reported at 479,955,318 lbs. and for 1907 
at 487,771,625 lbs. In other words, there was enough 
copper in sight at the beginning of the year to meet 
domestic requirements for over eight months. The 
remedy of course is in decreasing the output, and 
that lies wholly within the control of the producers 
themselves. With the corrective in their own hands, 
there would hence appear no occasion for any great 
uneasiness on that score. 


President Taft’s special message, however, proposing 
a 2% tax on the net income of corporations is a blow 
from an unexpected direction. Propositions of that 
kind were common enough under the late Adminis- 
tration. Then everybody looked for them and was 
prepared in advance to antagonize them. But Mr. 
Taft, while professing the same views as Mr. Roose- 
velt, has since his advent to office acted so conserva- 
tively and so judiciously that business interests had 
begun to take new hope and to feel that the country 
had entered upon a brighter political era. Now comes 
a sudden and a rude awakening. Mr. Taft’s proposal 
is not only highly objectionable, but is doubly disturb- 
ing by reason of the arguments he advances in support 
of the same. He recommends an amendment to the 
tariff bill so as to impose “upon all corporations and 
joint-stock companies for profit, except national banks 
(otherwise taxed) ,savings banks and building and loan 
associations, an excise tax measured by 2% on the net 
income of such corporations.” In this sweeping pro- 
posal we have an excellent illustration of how projects 
of this sort assume a steadily widening scope when no 
one exerts himself to actively oppose them. The pro- 
posal, it will be seen, is to tax all corporations and joint- 
stock companies. Suggestions for taxing railroads 
or for taxing other corporations have been made here- 
tofore, but the basic principle of such schemes has al- 
ways been that the tax should be levied on corporations 
engaged in inter-State trade. Now corporations 
of all kinds are embraced inthe proposal, whether their 
operations are confined within State boundaries or 
extend beyond them. 

Mr. Taft says that such a tax would be an excise tax 
upon the privilege of doing business, and hence would 
come within the power of Congress to levy. We are 
not prepared to admit that point, but let it be dis- 
tinctly understood that the plan contemplates a tax 
upon corporations and joint-stock companies of every 
class and description, excepting only banks and build- 
ing and loan associations. It would be a tax upon 
manufacturing and industrial establishments, no mat- 
ter where located, and no matter what the character 





of the business or the size of the plant, provided only 
that their operations were conducted in the corporate 
form. Hitherto, our business men have been apathetic 
when propositions have been urged for taxing the car- 
riers or other large concerns. They have rested in 
fancied security and thought the matter did not concern 
them, since they did not operate beyond State boun- 
daries. Now they find that they, too, are to be in- 
cluded. We have always supposed that things would 
eventually come to this pass, but hardly expected 
that the climax would be reached so soon. Business 
men should quickly bestir themselves if they do not 
wish to see the project made law. It is offered as an 
amendment to the tariff bill, and this tariff bill we may 
be sure will be rushed through with great speed the 
moment the weather becomes very hot in Washing- 
ton. There is no time to be lost. No business man 
will be exempt from the operation of the scheme if he © 
is carrying on his activities as a corporation. 

As already stated, the proposition is additionally 
disturbing by reason of the arguments which Mr. Taft 
urges in favor of the same. The President says that 
the merit of the tax “is the Federal supervision which 
must be exercised, in order to make the law effective, 
over the annual accounts and business transactions 
of all corporations.” He argues that if “by a per- 
fectly legitimate and effective system of taxation we 
are incidentally able to possess the Government and 
the stockholders and the public of the knowledge of 
the real business transactions, and the gains and profits 
of every corporation in the country, we have made a 
long step toward that supervising control of corpora- 
tions which may prevent a further abuse of power.” 
This is the Roosevelt doctrine all over again, but it sur- 
passes any scheme of Federal control or supervision that 
has yet been seriously suggested. Just think of making 
public “the knowledge of the real business transac- 
tions and the gains and profits of every corporation in 
the country.” If any business men conducting their 
affairs as a corporation still imagine that the proposed 
law would not affect them, the language quoted must 
serve to disabuse their minds. The inevitable effect 
of such a law would be that every one engaged in 
business would constantly have a pack of Government 
officials at his heels; the Government would all the 
time be prying into his affairs, examining his books 
and accounts to make sure that no portion of the tax 
got away from it, and the knowledge gained would be 
made public property. One of the strongest objec- 
tions to the income tax, which Mr. Taft suggests should 
be brought within the province of Congress through an 
amendment to the Federal Constitution, is that it is 
inquisitorial in character, but no one has yet dared 
to suggest that the information which the tax-gatherers 
might obtain regarding the income of any individual 
or concern, in seeking to collect such a tax, should be 
given out to the whole world. Instead, secrecy is 
insisted on. In the matter of the corporation tax, 
however, the President openly urges that the acquiring 
of the information for general dissemination would 
be one of the merits of such a tax. What a fine new 
body of office holders the proposed scheme would 
provide, too. The business interests of the country 
should get together and make manifest their oppo- 
sition to this contemplated tax experiment, fraught 
with so much peril. 
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One incident of the week was the transfer by the 
Treasury of $2,250,000 gold hence to San Francisco, 
from which port it was shipped to Yokohama, Japan. 
Credits in favor of Japan have been accumulating in 
London, largely because of purchases by British in- 
vestors of Imperial Japanese internal bonds amount- 
ing, it is reported, to 30 million yen—15 million dollars. 
The requirements by Japan for the financing of the 
new silk crop, which is valued at 100 million yen— 
50 million dollars—made it desirable to draw some 
portion of this accumulation of funds from London, 
and it was effected through the Yokohama Specie 
Bank in this city. That institution deposited in the 
New York Sub-Treasury on Monday the above amount 
of $2,250,000, the transfer of this sum to San Fran- 
cisco was effected by telegraphic order by the Treas- 
urer to the Assistant Treasurer at San Francisco, 
and the gold was immediately shipped. This process 
of transfer of the metal was adopted instead of that of 
direct shipment from London, because it involved 
much less cost and, moreover, exchange rates between 
London and Yokohama were favorable for the opera- 
tion. As the result of the transfer, gold holdings by 
the New York Sub-Treasury were augmented by the 
amount of the deposited gold, which was taken from 
the local banks, while such holdings by the San Fran- 
cisco Sub-Treasury were correspondingly decreased by 
the above sum which was shipped to Japan. 

Reports which were current last week, as then noted 
in the “Chronicle”, of a serious obstruction to the 
execution of the original plan for “‘listing”’ certificates 
for the common stock of the United States Steel Cor- 
poration on the Paris Bourse were again current this 
week in more circumstantial form. It may be ob- 
served, though, that the statement that the negotia- 
tions have been otherwise than temporarily arrested is 
not admitted by the New York house of J. P. Morgan 
& Co. It seems probable that until the scheme shall 
be modified so as to overcome the objections now inter- 
posed to “‘listing’”’ on the parquet of the Bourse, trading 
on the couiisse, or unlisted department, will be per- 
mitted, if desired. 

It appears from cable advices from Paris on Tuesday 
that all the Paris bankers and large numbers of in- 
vestors were eager to have the American stocks “‘listed ,”’ 
and M. Calliaux, the French Minister of Finance, 
and M. de Verneull, the syndic of the Bourse, were 
favorable to the proposition. On Saturday last a 
committee of the steel makers of France, it is stated, 
waited upon Premier Clemenceau and M. Pichou, 
Minister of Foreign Affairs, with a protest, and the 
Secretary of the committee threatened an interpella- 
tion in the Chamber if the American Steel shares were 
admitted. Thereupon, it seems, new objections to 
the plan were interposed and an adverse decision was 
said to have been prepared for submission to the 
syndic of the Bourse, which decision is reported to 
have been announced on Tuesday to Mr. Harijes, 
of Morgan, Harjes & Co., by the Minister of Finance. 
This was claimed to be to the effect that it was im- 
possible to admit the stock under the proposed plan. 

Later Paris cables modify some of the above state- 
ments of the French authorities, which purport to be 
semi-official, and the “Temps” learns “from a relia- 
ble source that the report that the listing of Steel com- 
mon on the Bourse was opposed on principle by the 
fiscal authorities, and has been abandoned, is inexact 








The matter which, it is true, presents some technical 
difficulty has not yet been solved, but we believe that 
it is being examined into in competent quarters with a 
desire to reach a formula which if adopted will hence- 
forth render easier the introduction of foreign se- 
curities into France. These negotiations, we are as- 
sured, are proceeding at the present time.” Morgan, 
Harjes & Co. of Paris make substantially the same 
statement, declaring that negotiations are still pro- 
gressing as satisfactorily as could be expected under 
the circumstances. 

The 334 millions Cape gold that was offered in the 
London bullion market on Monday was secured by 
the Bank of England without competition, at the 
normal price of 77 shillings 9 pence per ounce. Lon- 
don mail advices note the fact that the demand from 
the country incident to the Whitsuntide holidays was 
larger than was the case last year, and though this 
cash will eventually return, the Bank will lose by the 
end of the month more than it will gain; therefore a 
gradually declining tendency in the reserve is looked 
for until the end of the year. In these circumstances, 
and having regard to the small market balances, it 
seems desirable that rates of discount shall be main- 
tained at a point which will enable the Bank to secure 
gold from abroad. The exchange at Paris and at 
Berlin on London is falling, while at New York it is 
firm at figures which indicate the pendency of gold 
shipments to the British capital. If London discounts 
shall continue to rule relatively higher than rates for 
money in New York for corresponding periods, the ne- 
gotiation of finance or other loan bills will probably 
be discouraged, for such negotiations will contribute 
to low rates for money; the purchase by London of 
American securities, however, would naturally result 
in easier exchange, and thus arrest a movement of 
gold hence to London. 

It is noteworthy that cash wheat is now moving 
from New York to the West for consumption; there is 
said to be a demand for such wheat as far West as 
Texas. This unusual movement is reported to be due 
to the great scarcity of cash wheat throughout the 
West; No. 2 red winter was sold here on Saturday at 
$1 47, and $1 50 per bushel was asked at the close of 
the market. 

The New York Attorney-General has given an 
opinion to some of the local savings banks that it is 
not lawful for them to sell United States bonds to 
national banks that are available as pledges for circu- 
lation, with an agreement that such savings bank may 
subsequently re-purchase such security at a certain 
figure, the purchase money to remain on deposit and 
bear interest on terms which would give the savings 
bank the regular income on the bonds. This decision 
is of interest chiefly because it discloses the manner by 
which national banks procure bond pledges against 
circulation through borrowing, instead of direct pur- 
chase, in order to avoid loss through shrinkage in the 
market price of the bonds. 





Prominent among the many and serious objections 
to the tax upon net corporate incomes advocated by 
President Taft in his special message is its violation 
of the fundamental principle of equity. Putting aside 
any Constitutional questions, it offends the sense of 
fairness which every man must recognize when he is 
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not mentally confused by the unreasoning fury against 
aggregated capital which has been whipped to fever 
height during the last few years. This proposed tax is 
upon one special class of operating capital in business, 
not upon all; it is also on some corporations, not upon 
all. If the proposition were to levy an incometax on 
corporations of some one or some few States, the 
partiality would be readily apparent; but it is quite 
as gross in the proposed form, though less prominent 
to view. | 

A tax on net earnings of corporations is an income 
tax on one class of persons who happen to own stock 
therein. The fact that, although corporations them- 
selves are not “‘natural persons,’ they are composed 
of natural persons is overlooked; touch a corpora- 
tion and the persons composing it are touched. Fur- 
ther, corporate shares are more and more widely dis- 
tributed; for one instance in proof, the shareholders in 
the Pennsylvania railroad numbered 24,690 in 1899 
and 57,500 in 1909. If ‘Wall Street”? ever owned 
railroads and other great corporations, it does not 
now; they belong to the people. 

The proposition would be unfair also in being 
duplicated taxation. The States levy inheritance 
taxes already; they also levy upon incomes of cor- 
porations. Such a handy (and in the bad sense of 
the word ‘‘popular’’) means of raising revenue could 
not naturally be left unworked by the States; in fact, 
it has not been, and we need not go outside of New 
York for evidence of this. The same objection of in- 
terference with a source of State revenue lies against 
this proposed tax as against a Federal inheritance tax. 

As noted by us further above, the President sug- 
gests this as a sort of excise tax—purchase-money for 
the permission to exist and to do business for profit. 
If Oklahoma should propose a tax upon Maine cor- 
porations, the comment would be that they are not 
chartered by Oklahoma and owe nothing to that State. 
The same objection exists here. The corporations 
are creatures of a State and receive nothing from the 
United States. Moreover, the States look very effec- 
tually after them, putting upon them all the “excise” 
and regulative penalties which can be borne, as com- 
pensatory for the privilege of existing. A very wild 
notion, born of the current talk against capital, has 
got about that corporations should be made to bear 
their share in the expenses of government; they have 
not been forgotten—they are bearing their share; 
nobody need trouble himself lest they escape what 
individuals cannot. 

The President would except national banks as 
“otherwise taxed.” but exemption for that reason 
would be very wide. He would lay this tax “upon 
all corporations and joint-stock companies for profit.” 
This definitionis not clear. Fire insurance companies 
might be covered under it, and attempt might be made 
to extend it to life companies also. Both these are 
among the “otherwise taxed” in an effectual degree; 
both are already subjected by States to what is in 
effect (even if not admittedly so in form) an income 
tax; and levied on what is not income, namely gross 
receipts, including money which is not even received 
except by the figment of book-keeping. 

Whether the States would ratify an amendment to 
put beyond question the power of Congress to levy 
income taxes is, of course, a question of opinion. An 
amendment becomes valid “when ratified’? by a suffi- 











cient number. Inaction is, therefore, of the same 
effect as a negative vote. Of the fifteen amendments, 
all except the last three are very old, long preceding 
the Civil War, and it is now forty years since the latest 
existing one was proposed by Congress. In contrast 
with the ease of getting amendments, almost without 
public observation, in the States (in this, for example) 
the extreme difficulty of getting a change in the 
Federal Constitution is most fortunate, being the surest 
defense against emotional haste; the change suggested 
by the President has, therefore, a great inertia against 
it. Beyond this, it must be deemed doubtful whether 
“‘a great majority of the people’ are in favor of invest- 
ing Congress with full power to levy income taxes, not- 
withstanding many look with complacency upon bur- 
dens which they think will miss them and fall upon 
others. An income tax is hateful in its memories, 
and the idea of return to war instrumentalities in time 
of peace cannot be attractive. 

Notwithstanding we in the United States have long 
indulged in delusions to the contrary, the truth is that 
we are a quite heavily taxed people, with the trend 
towards becoming more so. In village and town a 
local tax easily presents itself as having local applica- 
tion; as the political division concerned becomes 
larger, the consciousness of personal share in the paying 
becomes dissipated, and thus city, county, State, and, 
in the last step, Congress, become more filled with the 
notion of public benefits to be had by public spending 
and less sensible of the burden of tax. So the call is 
constant and louder for more expenditures, and the 
labor is to find more revenue. It may yet be a long 
time before correct views revive and the disposition 
for economy becomes genuine; meanwhile, let us not 
deceive ourselves. We are taxed, from many direc- 
tions and on many subjects; taxes duplicate, cross 
each other’s path, and cumulate. We do not tax care- 
fully or wisely; but we tax too well. 





Our foreign export movement of merchandise in 
May, as indicated by the official trade statement is- 
sued on Tuesday, while moderately larger than in 
the corresponding month of the previous year, was 
nevertheless of restricted proportions as compared 
with recent earlier years. This was of course due in 
part to the smaller shipments of breadstuffs, for which 
the high prices and limited supplies were directly re- 
sponsible, but the outward movement of many other 
commodities was also rather below what might be 
termed the normal. In fact, the only notable ex- 
ceptions to the rule were the shipments of raw cotton 
and cotton goods. The total merchandise export 
movement at $123,356,706 was, with the exception 
of the curtailed outflow of May 1908 (over which a 
gain of 934 millions of dollars was recorded), the small- 
est for the like period of any year since 1904, the de- 
crease from 1907 reaching 1114 millions. Shipments 
of breadstuffs reached an aggregate value smaller 
than in any month since July 1905, and were at the 
same time much below an average May total. They 
were only $6,608,566, against $10,352,733 in May 
1908 and $16,170,403 in 1907. Almost all the falling ~ 


off from last year is found in the wheat exports, which, 
including flour reduced to bushels, were only 4% 
million bushels, covering a value of 54% millions of 
dollars, against 9 million bushels and 9 million dollars 
in 1908. 


Provisions shipments fell only slightly be- 
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low those for the month a year ago, and the same 
was true of cattle, hogs and sheep; but contrasted 
with 1907 important declines are to be noted. Min- 
eral oil exports were likewise less than in May 1908, 
but well ahead of the period in 1907. 

These decreases from 1908 were, however, more than 
offset by an important gain in exports of raw cotton, 
the outflow of that commodity at $24,956,680 being 
over 9 millions of dollars in excess of May 1908. The 
aggregate value of the items referred to was, therefore, 
$51,609,597, or about 35, millions more than for May 
last year, but 814 less millions than in the month of 
1907. One of the few satisfactory features of the cur- 
rent year’s foreign export trade has been the conspicu- 
ous increase in the outflow of our cotton manufactures, 
due to the revival in demand for those commodities 
from China. In confirmation of this statement it is 
only necessary to remark that shipments of cotton 
goods hence to that country in May 1909 were greater 
than for the full five months (from Jan. 1 to May 31) 
in 1908. It is also to be noted that latterly the tak- 
ings of our cotton goods by the West Indies and South 
America have been on the increase. For the five 
months of the current calendar year the aggregate mer- 
chandise exports of all kinds were $670,587,509, or 
a decrease of 92 millions from 1908; and for the eleven 
months of the fiscal year 1908-09 the total, at $1,545,- 
625,443, not only falls below the like period of 1907-08 
by 200 millions, but is 198 millions less than in 1906-07 
and 73 millions less than in 1905-06. 

Imports of merchandise during May, although some 
6 millions of dollars less than in April, were neverthe- 
less of comparatively full volume for the season. They 
aggregated $116,055,903, against only $84,042,628 in 
the month of 1908 and 126% millions in 1907—the lat- 
ter the May record. It is to be remarked, moreover, 
that current imports reflect in no uncertain degree a 
gradual return to a more prosperous situation in this 
country. As luxuries are the first to feel the effect 
of hard times, so they are the first to benefit by the 
advent of better conditions. When, therefore, we 
find in the current official reports that the importa- 
tions of precious stones are appreciably increasing, 
and that the trade in them is rapidly recovering, we 
can but assume it to be added evidence that the 
United States is well advanced toward a normal com- 
mercial and industrial situation. The aggregate im- 
portations of commodities forthe five months of 1908, 
at $593,327,531,show an excess of 163 millions over 
the corresponding period of 1908 and a decline of but 
451% millions from the record of 1907. For the eleven 
months of the fiscal year the aggregate was $1,187,- 
250,463, comparing with 1,102 millions in 1907-08 and 
1,322 millions in 1906-07. 

The export balance in our foreign trade in May, 
as the foregoing results indicate, was quite meagre. 
It reached, in fact, only $7,300,803, or 2214 millions 
lower than in the month of 1908, about one million 
less than in 1907 and was the smallest for any corre- 
sponding period in 12 years. Moreover, the export 
balance for the five months of 1909, at $77,259,978, 
contrasts with 332 millions in 1908 and 164 millions 
in 1907, with the eleven months’ balance 358 millions 
in 1908-09, against 643 millions in 1907-08 and 421 
millions in 1906-07. 

The gold movement of the month resulted in a net 
export of $8,907,544, against a similar export balance 





in May last year of 2314 millions, and for the five 
months of the calendar year the net outward movement 
was 37 millions, against 22 in 1908. For the eleven 
months of the fiscal year, 1908-09, however, we ex- 
ported net $41,549,118, whereas in the like interval of 
1907-08 there was a balance of imports of $81,081,442, 
due to the large inflow of the metal at the time of the 
panic. 





The latest abstract of the condition of the national 
banks—that for April 28 1909—reveals a very satis- 
factory condition of the institutions, and indicates not 
only a complete recovery from the status of affairs 
that followed the monetary disturbance of the fall of 
1907, but considerable growth along those lines that 
make for strength. In number of institutions recent 
expansion has been inappreciable as compared with 
earlier periods, but that merely reflects the current 
lack of need for more banks. The volume of loans and 
deposits, however, show notable increases, the aggre- 
gate banking capital and cash holdings exhibit steady 


augmentation, and the reserves are, with very 
unimportant exceptions, well above the legal 
requirements. 


The feature of the April 28 abstract that has attrac- 
ted principal attention has been the further consider- 
able expansion in loans. The total for that date of 
4,963 millions of dollars is a new high record and 
exhibits a gain over the aggregate shown in the last 
previous abstract (that of Feb. 5 1909) of 122 millions, 
the increase being well distributed throughout the 
country. It is furthermore to be noted that the aug- 
mentation within a year has been well in excess of 400 
millions, and that the total of loans carried by national 
banks has more than doubled since the spring of 1900. 
There has also been a marked rise in the volume of 
individual deposits of late. At its highest point before 
the panic in the fall of 1907 that item stood a little 
over 4,300 millions of dollars and by Feb. 14 1908 had 
dropped to 4,106 millions. Since then there has been 
almost steady increase, the total May 14 1908 having 
been 4,312 millions, in Sept. 4,548 millions, on Feb. 5 
1909 4,700 millions, and now being 4,826 millions. At 
this time ten years ago the total was 2,437 millions. 

The aggregate available banking capital of the insti- 
tutions, comprising capital, surplus funds and undivided 
profits, was likewise on April 28 1909 a record figure. 
At 1,729 millions it showed an increase of 29 millions 
over Feb. 5 1909, a gain of 59 millions as compared 
with May 14 1908, and contrasting with 1,603 millions 
about the same time in 1907. Moreover, it has not 
fallen far short of doubling in the last decade. The 
cash holdings of the banks (specie and legal-tenders), 
as shown in this latest abstract, also constitute a 
record. They were 87814 millions (of which 527 mil- 
lions gold), against 860 millions on Feb. 5 1909, about 
a similar amount a year ago, and only 691 millions in 
May 1907. 

There has been a further important diminution in 
the Government deposits held by the banks, the aggre- 
gate standing at only 5734 millions on April 28 1909, 
as against 223 millions on Dec. 3 1907—the high level. 
These Government deposits are now lower than at any 
time since 1898. The bonds released to the banks 
through the withdrawal of deposits have been turned 
over to increase the volume of circulation, which now, 
at 636 millions, shows an increase of 21 millions since 
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February, and a gain of 84% millions over the previous 


high aggregate. 





The Clearing House returnlast week again showed, as 
the most notable feature, a further expansion in loans, 
and consequently in deposits, resulting in a decrease 
in reserve, though by a comparatively small amount. 
Average loans increased $18,976,500, while, according 
to the statement of actual conditions, the expansion 
was $26,289,000. Average cash gained $4,511,700; 
the actual gain was $5,396,900. Deposits indicated 
an average increase of $22,211,600 and an actual aug- 
mentation of $32,293,900. The average decrease in 
reserve was $1,041,200; according to the statement of 
actual conditions, the reserve was reduced $2,676,575, 
to $15,271,025; computed upon the basis of deposits 
less those of $2,435,800 public funds, the surplus was 
$15,879,975. 





The market for money was not affected in the call- 
loan branch by the condition of the banks as disclosed 
in the statement, the business, as heretofore, being 
chiefly in day-to-day funds, which were easily obtain- 
able. Lending institutions, however, maintained firm 
rates for long maturities, anticipating lighter offerings 
from the interior early in the crop-moving period 
and a limited volume of foreign finance bills. The 
inquiry for long-time contracts is not urgent; most 
stock commission houses are well provided with loans, 
which they effected while lenders were pressing their 
offerings at abnormally low rates, and those borrowers 
who need money for their clients are disposed to rely 
upon the current market supplies on call, which are 
expected to be attracted to this center should rates 
rule higher than 2% or than the average paid by banks 
for interior balances. 

Money on call loaned at the Stock Exchange during 
the week at 2% and at 114%, averaging about 134%; 
all lending institutions quoted 14% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were quoted at 2144@2%% for sixty days, with 
little or no business reported; 2144@234% for ninety 
days, for which term a few foreign loan bills were 
placed; 3% for four, 34@3%% for five, 314% for 
six months and 334 @4% for over-the-year. Business 
was reported at 334% for seven months on contracts 
secured in large part by industrial collateral and a 
prominent local manufacturing concern placed a con- 
siderable block for January to February maturity at 
4%. Commercial paper continues in good demand 
and discounts are somewhat higher. Sixty to ninety- 
day endorsed bills receivable are quoted at 3@3%4%, 
though transactions are few at the lower rate. For 
prime four to six months’ single names the rate is 
3144@4%, while quotations for good unendorsed 
paper are 4@414%. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 134%. 
The open market rate at Paris is 1144% and at 
Berlin and Frankfort it is 344@3144%. According to 
our special cable from London, the Bank of England 
gained £1,559,064 bullion during the week and held 
£39,877,763 at the close of the week. Our corres- 
pondent further advises us that the gain was due 
in greatest measure to receipts from the interior of 








Great Britain, but £577,000 were purchased in the 
open market. The details of the movement into and 
out of the Bank were as follows: Imports, £637,000 
(of which £50,000 from Egypt, £10,000 from miscel- 
laneous sources and £577,000 bought in the open mar- 
ket); exports, £90,000 wholly to South America, and re- 
ceipts of £1,012 ,000 net from the interior of Great Britain. 





The foreign exchange market was irregular, though 
generally strong, this week, owing to a short interest 
and a small supply of bills, and it was quite sensitive 
to foreign discount and local speculative conditions. 
The derangement in the London discount market inci- 
dent to the last two Stock Exchange settlements 
caused some apprehension of like derangement at the 
end of the month adjustment which will begin next 
week. This seemed to discourage operations in loan 
or other finance bills, which usually, at this season, are 
quite freely drawn to take advantage of probable 
exchange conditions at the beginning of the crop- 
moving season. The contradictory reports regarding 
the outcome of the negotiations for the listing of the 
common stock of the Steel Corporation on the Paris 
Bourse were directly disturbing factors; the statement 
that there would be much delay in effecting such listing 
caused general selling of this stock at Paris and more 
or less liquidation of American securities at London, 
which was reflected in a sharp rise in exchange. Early 
in the week the buying of our securities in London had 
been based upon confident expectations of the ultimate 
success of the listing negotiations. The later develop- 
ment of an apparently insurmountable obstacle to the 
effecting of the arrangement as originally proposed 
was so greatly disappointing as to cause the abandon- 
ment of hope for such broadening of the foreign mar- 
kets for our securities as would contribute to their 
distribution in large volume among European inves- 
tors, thus creating exchange which would be sufficient 
to meet requirements whenever international trade 
balances were inadequate to meet the market’s 
needs. An unsettled situation on Wednesday, 
resulting from European selling of securities, 
seemed likely to become serious, threatening ex- 
ports of gold to London in lieu of exchange; timely 
support to the stock market and moreassuring advices 
regarding the progress of the listing negotiations, how- 
ever, arrested the decline in stocks, thus contributing 
to a steadier market for exchange, though the tone 
continued firm. On Thursday a combination of dis- 
turbing influences caused a sharp fall in stocks, which 
was reflected in a rise in exchange to the highest 
figures of the week. 

Compared with Friday of last week rates for ex- 
change on Saturday were 5 points lower for long at 
4 8585@4 86, 5 points higher for short at 4 8775@ 
4 8785 and 5 points for cables at 4 88@4 8805. On 
Monday long fell 5 points to 4 8590@4 8595, short 5 
points to 4 8775@4 8780 and cables 5 points to 
4 8795@4 88. On Tuesday short was 5 points higher 
at 4 8775@4 8785 and cables 5 points at 4 88@4 8805; 
long was unchanged. On Wednesday long rose 10 
points to 4 86@4 8605, short 5 points to 48780@ 
4 8790 and cables 10 points to 4 8810@4 8815. On 
Thursday long was 10 points higher at 4 86@4 8615, 
short 5 points at 4 8785@4 8790 and cables were 
unchanged. On Friday long rose 20 and short and 
cables 5 points. 
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The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 








Fri., | Mon., | Tues., | Wed., | Thurs.,| Frt., 
June 11'June 14|June 15|June 16| June 17|\June 18 
Brown 60 days|4 87 87 87 87 87 87 
Brothers & Co....- \Sight..|4 88% 88% 8844 88% 88% 88% 
Kidder f60 days/4 87 87 87 87 87 87 
Cink bnnnenas \Sight..|4 88% 88% 88144 8814 8844 884 
Bank British 60 days/4 87 87 87 87 87 87 
North America ....\Sight..|/4 88% 8816 884 884 8814 8814 
Bank of {60 days|4 87 87 87 87 87 87 
Montreal.........-. \Sight..|/4 8814 88% 8816 8816 88% 8814 
Canadan J60 days|4 87 87 87 87 87 87 
Bank of Commerce. \Sight..|4 884 88% 88% 8844 88% 88% 
Heidelbach, Ickel- S60 days|4 87 87 87 87 87 87 
heimer & Co.....-- \Sight..|4 88% 88% 884 884% 8814 88% 
Lazard J60 days|4 87 87 87 87 87 87 
ey ras © \Sight..|4 884% 88% 88% 884 884% 88% 
Merchants’ Bank f60 days/4 87 87 87 87 87 87 
of Canada........- \Sight../4 884 88% 88% 884% 88% 884 























Rates for exchange on Friday were 4 8625@4 8635 
for long, 4 8790@4 8795 for short and 4 8815@4 8820 
for cables. Commercial on banks 4 86@4 8610 and 
documents for payment 4 85144@4 864, cotton for 
payment 4 8514 @4 85%, cotton for acceptance 4 86 
@4 8610 and grain for payment 4 8644@4 8614. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Received by Shipped by Net Interior 

Week ending June 18 1909. N.Y. Banks.|N. Y. Banks.) Movement. 
SD alas atch ces chesadcadee $9,989,000 $3,335,000/Gain $6,654,000 
DP Geib caenewcnethdnacwiwaes 1,471,000 825,000/Gain 646,000 
Total gold and legal tenders.._.-.. $11,460,000 $4,160,000|Gain $7,300,000 











With the Sub-Treasury operations and gold exports 
the result is as follows. 














Into Out of Net Change in 

Week ending June 18 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,460,000 $4,.60,000\Gain $7,300,000 
Sub-Treas. oper. and gold exports--- 30,100,000 30,815,000} Loss 715,000 
Total gold and legal tenders------ | $41,560,000} $34,975,000/Gain $6,585,000 
3 





The following table indicates the amount of bullion 
in the principal European banks. 





a bi 
June 17 1909. 


Silver. 


June 18 1908 
Banks of 





Gold. Total. Gold. Si ver. Total. 





£ 
38,864,172 
36,767 ,168/161,984,771 
13,734,000) 53,858,000 
7,618 ,000/119 590,000 
13,339,000) 60,139,000 
26,702,000) 42,307,000 
36,232,000; 4,300,000) 40,532,000 
4,208,300) 11,910,300 
2,051,333; 6,154,000 
ne PENN | 3,887,000 
3,593 ,000 
1,508 ,000 


Total week/492,287 ,650}114,786,513)/607 ,074,163/435,607 ,442/108,719,801 544,327,243 
Prev. week we w 113,873,777 ee 539,861,423 
. “asia t 


£ £ 
39,877,763) 38,864,172 
35,865,680/184,290,000)125,217 ,603 
14,478,200} 58,003,600 i 
8,718,000}132,730,000/111,972,000 
12,943,000 
32,235,000 : 
4,794,000) 4: 
3,573,300: 
2,179,333 


£ 
England..| 39,877,763 
France -..|148,424,320 
Germany _| 43,525,400 
Russia. 124,012,000; 
Aus.-Hun_| 56,534,000 
Spain ...-.) 15,959,000 
Italy.. --| 38,589,000 
Netherl’ds; 10,113,000 
Nat.Belg..| 4,358,667 
Sweden _.| 4,380,000 
Switzerl’d.| 4,836,500 
Norway ..| 1,678,000 
































TARIFF LEGISLATION AND THE PROPOSED 
CORPORATION TAX. 

After setting forth that the proposed tariff bill may 
not produce sufficient revenue to meet public expendi- 
ture, that the Senate has objected to the inheritance 
tax scheme incorporated in the House bill, and that 
the income tax proposed by a faction in the Senate 
may encounter constitutional difficulties, President 
Taft declared, in a message to Congress on Wednesday: 


“I therefore recommend an amendment to the 
tariff bill imposing upon all corporations and joint- 
stock companies for profit; except national banks 
(otherwise taxed), savings banks, and building and loan 
associitions, an excise tax measured by 2% on the 
net income of such corporations. This is an excise 
tax upon the privilege of doing business as an artificial 
entity and of freedom from a general partnership lia- 
bility enjoyed by those who own the stock. I am 
informed that a 2% tax of this character would bring 


intothe treasury of the United States not less than 
$25,000,000.” 


This quite unexpected move of the Administration 
has both a political and a financial aspect. That the 





hold of the Administration Party’s leaders on the 
party’s Senate constituency has been considerably 
shaken, the tariff debate has already shown. It is a 
commonplace assertion that party alignment was 
pretty completely broken down in the face of the 
discussion. What we have had presented to us during 
the course of this fourteen weeks’ deliberation is the 
collision in the Senate debate of a high-tariff and a 
low-tariff party, irrespective of republican or demo- 
cratic lines. The assertion has frequently been made 
on the floor of Congress that the peculiar nature of 
this division of opinion vindicates General Hancock’s 
suggestion during his Presidential candidacy of 1880, 
that the “tariff is a local issue.’ This, however, 
hardly seems to us to fit the case, unless such public 
questions as free coinage and ship subsidies were also 
to be catalogued as local issues. 

Undoubtedly the Democratic legislators who have 
submitted demands for high duties on certain of the 
products of their constituencies—lumber, for instance 
—were influenced by a belief that high protective 
duties generally would be maintained, and yielded to 
the pressure of their constituents that, if this were 
so, their own business ought to get a share in them. 
On the other hand, the Republican insurgents who 
have led in the opposition to the Senate tariff bill as 
submitted were clearly enough influenced by the fact 
that their own constituencies, being in the main agri- 
cultural, had no such interest in high protective duties 
as might have been the case in a manufacturing con- 
stituency. But we scarcely see how this phase of the 
situation differs materially from the division of legisla- 
tive opinion on almost all other controverted ques- 
tions. The really essential point is that party lines 
have given away. 

From the start the question of additional revenue 
expedients has played an important part in the dis- 
cussions. Senator Aldrich predicted at the opening 
of the debate that, with the return of prosperous times, 
the tariff bill as it stood would yield sufficient revenue. 
But even Mr. Aldrich qualified his prediction by 
asserting also that extravagance in expenditure should 
or would be curbed—thus recognizing, what is appar- 
ent to all other careful students of the subject, that the 
trouble is not alone the shrinkage of revenue due to 
trade reaction, but the constant and persistent in- 
crease in public expenditure even during the hard 
times. The already completed eleven months of the 
pending fiscal year may fairly be characterized as an 
era of hard times yet public expenditure during that 
period has increased $34,200,000 over the similar 
period in the fiscal year 1908 and $106,700,000 over 
the year 1907. Obviously, therefore, even supposing 
the revenue to return to the level of prosperity, we 
should still have to deal with the problem of expendi- 
ture. This fact may be illustrated by another com- 
parison. Government revenue during the eleven 
months ending with May 1907 was $602,594,672, as 
compared with $546,360,300 for the same eleven 
months in the present fiscal year. But public expendi- 
ture during the eleven months of 1907 amounted to 
only $537,543,709, thus leaving a surplus of more 
than $65,000,000. But as against that figure for the 
eleven months’ expenditure in the fiscal year 1907, 
expenditure during the past eleven months has been 
no less than $644,218,402. That is to say, even if 


the public revenues were at the high level of the fiscal 
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year 1907—which was the highest reached from taxa- 
tion alone in the Government’s history—there would 
still remain on the present basis of expenditure a deficit 
of more than $41,000,000. 

The question was then, how should necessary addi- 
tions to the public revenue be procured? In his in- 
augural address, President Taft declared that “the 
framers of the tariff bill must have in mind the total 
revenues likely to be produced by it, and so arrange 
the duties as to secure an adequate income,”’ and he 
added: “Should it be impossible to do so by import 
duties, new kinds of taxation must be adopted, and 
among these I recommend a graduated inheritance 
tax as correct in principle and as certain and easy of 
collection.”” The House adopted this expedient; nev- 
ertheless, it soon appeared that the inheritance tax 
was open to serious objections. One of them was that 
it overlapped and duplicated State taxation, thereby 
threatening to deprive such of the States as imposed 
that tax of a normal portion of their revenue. This 
consideration appealed with sufficient strength both 
to Administration and legislators as to cause the aban- 
donment of the plan. Next we heard from various 
sources of the proposals for an income tax, and lately 
a majority in the Senate was believed to be assured for 
it. But to this there were serious objections—not the 
least being the fact, apparently unsurmountable, that 
the Supreme Court had in 1895 decided distinctly 
against the constitutionality of that form of taxation. 
Various forms of corporation taxes next came forward 
in the legislative proposals, and this week took shape 
in the President’s proposal for a tax on earnings of 
corporations, pending which the plan of a Constitu- 
tional Amendment in the matter of the income tax 
should be submitted to the various State legislatures. 

Manifestly, the same objection runs against a tax 
on corporation earnings as against all other over- 
lapping propositions. There are State taxes in abun- 
dance either on capital or dividends, which would 
make the new proposal a duplicate taxation. It is 
noteworthy, too, as indicating the impulsive character 
of the scheme, that no estimate has been made, so far 
as we are aware, regarding the productivity of such a 
tax. Mr. Taft’s estimate can hardly be classed as 
more than a guess. The actual proceeds might be 
vastly more than enough to meet the void left by the 
tariff revenues. We have had no budget of any serious 
consequence since the calculation made by the Payne 
Committee on the revenues, and that was balanced 
only by what we regard as the objectionable proposal of 
capitalizing past expenditures on the Panama Canal 
and paying the proceeds into the Treasury’s current 
balance. Now, we submit that to start on this happy- 
go-lucky plan in so highly important a matter as en- 
tering wholly new fields of Federal taxation is an ex- 
ceedingly hazardous performance. It is dangerous 
for two reasons—first, that it may provide future argu- 
ments for legislators with the most radical ideas on 
taxation; second, that, inasmuch as the tax once im- 
posed would not readily be taken off, it would, in the 
event of increasing revenues, lead in all probability 
to increased recklessness of public expenditure. This 
is a phase of the public revenue situation which our 
Government has no right to ignore. The British 
Ministry, as we have heretofore shown, has plunged 
headlong into the same dangerous sea, and the proba- 
ble outcome has aroused the most serious misgivings 








among English statesmen. With the traditional prodi- 
gality of our Congress in the matter of public expendi- 
ture, we can see no outcome of sucha situation save 
the continuous heaping up of more and more lavish 
and needless appropriation of public money. 

It will perhaps be asked what alternative have we to 
propose, in case of an admitted deficiency under the 
tariff bill. Our answer is, as it was at the beginning of 
the tariff debate, that stamp taxes are the only proper 
and logical solution of the dilemma which we have 
seen presented. They are so, we are convinced, for 
precisely the reason which makes our legislatures 
hesitate to impose them—namely, that they are taxes 
which the people feel, and whose removal the people 
will be quick to insist upon as soon as the State of the 
general revenue justifies the step. This is the kind 
of taxation which a statesman will impose, either in the 
face of a temporary revenue deficit, or in the face of 
extravagance in public expenditure against which the 
people’s personal opposition ought to be aroused. 





THE REPORT ON WALL STREET ve 
SPECULATION. 

There is more to commend in the report of Governor 
Hughes’ commission for the investigation of the subject 
of speculation, and greater success has attended its 
work than we had supposed would be the case. On 
the whole, the report is a conservative and meritorious 
document, though a few of the committee’s recom- 
mendations and suggestions are open to criticism, as 
we shall presently show. The commission was ap- 
pointed to investigate the general subject of specu- 
lation as regards both securities and commodities; but, 
as a matter of fact, the bulk of the report is devoted to 
the question of speculation in securities, which is the 
specific function of the Stock Exchange; therefore it 
seems not inept or erroneous to call it a report on 
Wall Street speculation. 

The chief merit of the report is that the views ex- 
pressed are sound and sensible. It is not an abso- 
lutely unanimous report. Current newspaper state- 
ments to that effect are misleading. It is evident, 
however, that a great effort was made to produce 
practical unanimity. Consequently we have what in 
a measure may be termed a composite document— 
a document where, in a general desire to agree, there 
has been more or less concession and compromise. 
This fact is strongly impressed upon the mind when 
one peruses the whole report instead of confining him- 
self to the extracts printed in the daily papers. Read- 
ing between the lines one can see many evidences of 
conflicting sentiments and views. There are also 
express words and statements in the report that bear 
out this conclusion. Thus, on the question whether 
or not the New York Stock Exchange, which is now 
an unincorporated body, should be required to incor- 
porate and thereby be brought under the supervision 
of the State and the process of the courts, there is a 
frank admission of’partial inability to agree. The state- 
ment on the point referred to is to the following effect: 
“While this committee is not entirely in accord on 
this point, no member is yet prepared to advocate 
the incorporation of the Exchange, and a majority of 
us advise against it.’”” In one or two other places in 
the report the expression “‘the majority of your com- 
mittee is’ (or is not) also occurs. 
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The report nevertheless is signed by all the members 
of the commission, with no dissenting opinion of any 
kind; and, considering all the circumstances of the 
case, it is surprising what a degree of unanimity it has 
been found possible to attain. This is the more note- 
worthy inasmuch as the members of the committee 
were drawn from different walks in life and are of 
diverse social and economic beliefs, including some 
theorists and doctrinaires. That these men should 
have found it possible in so many particulars to har- 
monize their conflicting views and join in a common 
report demonstrates that the commission has justified its 
existence. The committee was appointed last Decem- 
ber, and hence its labor extended over a period of six 
months. We should imagine that besides the time 
required for the investigations, which were very 
thorough, and for the deliberations, which were no 
less so, extra caution had to be exercised in the prepa- 
ration of the report so as to avoid a dissertation to 
which some of the members might not be able to 
subscribe. The report will probably not be accepted 
as settling anything by those who refuse to be con- 
vinced; but it is really a very intelligent discussion 
of the subject and should serve as an important con- 
tribution towards enlightening public sentiment. 

What is said on the general matter of speculation, 
namely that attempts to abolish it would not only be 
impotent but do more harm than good, is absolutely 
conclusive. The report well says that speculation 
consists in forecasting changes of value and buying 
or selling in order to take advantage of them; it may 
be wholly legitimate, pure gambling, or something 
partaking of the qualities of both. In some form it is 
a necessary incident of productive operations. When 
carried on in connection with either commodities or 
securities, it tends to steady their prices. Where 
speculation is free, fluctuations in prices, otherwise 
violent and disastrous, ordinarily become gradual 
and comparatively harmless. Moreover, so far as 
commodities are concerned, in the absence of specu- 
lation merchants and manufacturers would them- 
selves be forced to carry the risks involved in changes 
of prices and to bear them in the intensified conditions 
resulting from sudden and violent fluctuations in 
value. There can be no doubt that risks of this kind 
which merchants and manufacturers still have to 
assume are reduced in amount because of the specu- 
lation prevailing; and many of these milder risks they 
are enabled by “hedging” to transfer to others. It 
follows that for the merchant or manufacturer the 
speculator performs a service which has the effect of 
insurance. 

Of course, where speculation degenerates into mere 
gambling it is vicious and indefensible. The report 
points out that the problem, wherever speculation is 
strongly rooted, is to eliminate that which is wasteful 
and morally destructive while retaining and allowing 
free play to that which is beneficial. The difficulty 
in the solution of the problem, it is admitted, lies in 
the practical impossibility of distinguishing what is 
virtually gambling from legitimate speculation. The 
committee thinks that the most fruitful policy will be 
found in measures which will lessen speculation by 
persons not qualified to engage in it, and the view is 
expressed that in carrying out such a policy the Ex- 
changes can accomplish more than the Legislature— 
which is surely an incontrovertible fact. 





Accordingly most of the suggestions are in the way 
of advice to the Exchanges. Itisurged that in so far 
as losses are due to insufficient margins, they would 
be materially reduced if the customary percentage of 
margins were increased. The amount of margin 
which a broker requires from a speculative buyer of 
stocks depends in each case on the credit of the 
buyer, and the committee sees that the amount of 
credit which one person may extend to another is a 
dangerous subject on which to legislate. Hence it 
does not recommend legislation, but instead urges the 
Exchange to use its influence, and if necessary its 
power, to prevent members from soliciting and gen- 
erally accepting business on a less margin than 20%. 
We believe this to be the rule now in the case of some 
prominent and first-class houses, and it seems to 
us it would be a good idea if all members of the Ex- 
change could be made to conform to the same practice. 

As regards “pyramiding,” which consists of the use 
of paper profits in stock transactions as a margin for 
further commitments, a novel reeommendationis made. 
If the stock brokers and the banks, we are told, would 
make it a rule to value securities for the purpose of 
margin or collateral, not at the current price of the 
moment but at the average price of, say, the previous 
two or three months (provided that such average price 
were not higher than the price of the moment), the 
dangers of “‘pyramiding” would be largely prevented. 
The reasoning here is unquestionably sound, but we 
should doubt the feasibility of the arrangement. 

With reference to the subject of “corners” in the 
stock market, the very excellent suggestion is made 
that the Stock Exchange might properly adopt a rule 
providing that the governors shall have power to decide 
when a “corner” exists and to fix a settlement price, 
so as to relieve innocent persons from the injury 
or ruin which may result therefrom. The mere exist- 
ence of such a rule, it is pointed out, would tend to 
prevent “corners.” 

Another very commendable recommendation has 
to do with the relations between Stock Exchange 
houses and clerks of financial institutions. The Ex- 
change now has a rule forbidding any member to deal 
with or carry an account for a clerk or employee of any 
other member. This rule, it is urged, should be ex- 
tended so as to prevent dealing for account of any clerk 
or subordinate employee of any bank, trust company, 
insurance corporation or other moneyed corporation 
or banker. 

There are a number of other wholesome suggestions, 
but also two or three which strike us as being imprac- 
ticable. For instance, it is recommended that the 
Stock Exchange clearing sheets, on which the transac- 
tions in stocks cleared each day are transcribed, be 
preserved for a period of six years. The present prac- 
tice is to keep them for one week only. The recom- 
mendation is made in view of the value of these sheets 
as proving transactions and prices, and it is contended 
that they should remain at the disposal of the courts. 
It strikes us, however, that the room required to store 
these documents for such a long period of time would 
be an insuperable objection. 

Again, to protect the public from the consequences 
of false or misleading prospectuses, certain legislation 
is recommended which is obviously based on a very 
imperfect knowledge of some essential facts bearing 
on the recommendation. It is well enough to say that 
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a person engaged in such practice shall be guilty of a 
misdemeanor, but to go further, and provide “that 
every newspaper or other publication printing or 
publishing such an advertisement, prospectus, circular 
or other statement, shall, before printing or publish- 
ing the same, obtain from the person responsible for 
the same, and retain, a written and signed statement 
to the effect that such person accepts responsibility 
for the same, and for the statements of fact contained 
therein, which statement shall give the address, with 
street number, of such person; and that the publisher 
of any such newspaper or other publication which 
shall fail to obtain and retain such statement shall be 
guilty of a misdemeanor’’—to go as far as this is to 
suggest a requirement which would inevitably work 
great hardship. 

Much of the advertising in the daily papers is handed 
in late in the day, long after the close of business, and 
a law like that suggested would require that in every 
case—not merely in dubious and suspicious cases, but 
in all others—the publisher should get address, with 
street number, and acknowledgment of responsibility 
from every one offering such an advertisement on 
penalty of punishment for misdemeanor on failure to 
comply. There can be no question that the newspaper 
publisher should be held to rigid responsibility if he 
does not exercise due caution with regard to questiona- 
ble matter, but it is obviously asking too much of him 
to require him to get signed statements from all ad- 
vertisers of that kind in the rush of going to press. 
Besides, signed statements would not correct the evil 
aimed at. The author of a prospectus or circular 
tainted with fraud would have no compunction about 
accepting responsibility for the same—it would only be 
one step further in the process of fraud—and might 
always be depended on to have a signed statement 
ready tending to disarm suspicion. On the other 
hand, honest and reputable promoters, having no rea- 
son to be on their guard, would be unprepared, and 
the newspaper management would be put to the trou- 
ble, after the advertisement had been handed in by a 
clerk or messenger, of getting written statements from 
them, perhaps late at night, when those competent 
to give such a statement were at home, far from their 
business, reposing peacefully in bed. 








RAILROAD GROSS AND NET EARNINGS FOR 
APRIL. 

A year ago, when reviewing reports of railroad 
earnings, the burden of our remarks was the enormous 
losses which were being recorded, with, as a further 
depressing fact, the circumstance that each succeeding 
month these losses were growing in magnitude. The 
present year the situation is precisely the reverse, and 
the conspicuous feature in the exhibits is the extent 
of the gains disclosed. Obviously, the roads are out 
of the slough of despond in which they found them- 
selves twelve months ago. On the other hand, as we 
have so frequently pointed out, while in great measure 
the present year’s improvement is proportioned to last 
year’s retrogression in earnings, the 1909 gains are by 
no means equal to the 1908 losses, speaking of the 
roads collectively. In other words, the improvement 
now being recorded differs from the improvement 
which was characteristic of the dozen years from 1896 
to 1907, inclusive, in that it is merely recovery of an 
antecedent loss and falls considerably short of such 








loss. It is gratifying, nevertheless, that we are pro- 
gressing in the right direction and seem likely to get 
back after a while to the state of real and genuine 
expansion which prevailed prior to the financial up- 
heaval of 1907. 

Our compilations this time cover the month of April 
and comprise all the roads which are obliged to file 
monthly returns with the Inter-State Commerce Com- 
mission at Washington. By reason of this fact the 
tables are exceedingly comprehensive—in fact all- 
embracing, embodying the figures of every road in 
the country which had rendered a statement to the 
Commission for that month up to yesterday morning. 
In our ‘Railway Earnings Section,” a special publica- 
tion which we send to-day to our subscribers, we 
give the detailed reports for all the separate roads. 
The summaries which we use in this article are based 
on these detailed reports. 

Altogether our aggregates cover no less than 744 
separate roads or systems, comprising 224,625 miles 
of road, or about 97% of the entire railroad mileage 
of the country. These roads show a gain of $21,299,- 
025 in gross earnings, or 12.34%, and an increase of 
$11,351,009, or 22.57%, inthenet earnings. The result 
is not quite so favorable as for March, when our com- 
pilation registered an increase of $21,278,330 or 
11.78% in gross and an increase of $13,769,739 or 
25.24% in the net. 


—Increase or Decrease— 





April (744 roads)— 1909. 1908. Amount. % 
Sg gl SE ee 224,625 221,755 Inc. 2,870 1.29 
Gross earnings_-......-.---- $193,760,783 $172,461,758 Inc. $21,299,025 12.34 
Operating expenses-_-_---_-_ 132,127,892 122,179,876 Inc. 9,948,016 8.14 

Net earmings............ $61,632,891 $50,281,882 Inc. $11,351,009 22.57 


While the improvement, large though it is, is not 
quite equal to that shown in the March compilation, 
comparison, on the other hand, is with figures in 1898 
which had shown a very much heavier decline than 
those for March. In April of last year conditions were 
exceptionally and extraordinarily unfavorable, and 
that circumstance should not be overlooked in measur- 
ing the significance of the present year’s gains in 
earnings. In addition to the depression in trade and 
a falling off in the cotton traffic in the South and in 
the grain and live-stock movements in the West, there 
was at that time one other adverse factor of very large 
importance. We refer to the suspension of coal min- 
ing, pending the adjustment of the wage-scale, over 
large portions of the bituminous coal regions through- 
out the country. As very little coal was produced, the 
coal traffic over the railroads was correspondingly cut 
down, a circumstance of no little moment it, will be 
readily seen, when it is recalled that on many of our 
roads this coal traffic is normally quite large, while in 
hardly any case is it inconsequential in amount. 

This strikingly adverse situation in the month in 
1908 was, naturally, reflected in extremely heavy 
losses in earnings, gross and net. As registered by 
our tables, there was a decrease of no less than $30,- 
544,943 in the gross and of $10,095,121 in the net. 
But this by no means represented the full amount of 
the loss, as the aggregates were based on only 153,007 
miles of road, whereas the total railroad mileage of the 
country was close to 230,000 miles. Careful computa- 
tions made by us later in the year indicated that for 
the whole railroad system of the country the loss in 
gross in April must have been no _ less than $45,000,000 
and the loss in net about $16,000,000. Compared with 
this shrinkage of $45,000,000 in gross in April last 
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year, the gain of $21,299,025 the present year obviously | 


looks small. In the following we furnish a summary 
of the April totals, as registered by our tables each 
year, for all the years back to 1896. It will be noticed 
that in the whole of this period there was but a single 
year that showed a loss in gross up to 1908 and only 
one year (since 1896) that recorded a decrease in net. 


| Gross FE arnings. Net Earnin 98. 

















Year. |———_—_-—-—- ——-——— -|_- — -—-— 
| Year | Year | Increase or } Year ¥ Year ‘Increase or 
| Given. | Preceding.| Decrease. Given. Preceding. | Decrease 

April. $ $ $ $ | $ | $ 

1896 _.| 50,608,569) 49,766,803 +841, 766) 14,484 626} 14,657,119, —172,493 
1897 _.| 54,751,130) 54,704,841) 4+-46,289| 15,419,768) 14,974,156, +445,612 

1898 -.} 63,443,166) 55,427,918) +8,015, 248) 18,740 860) 15,695,627) + 3,045,233 

1899 __; 68,357,884) 64,888,200) + 3,469, 634! 20,458,833} 19,119,604) + 1,339,229 

1900 _.| 78,077,472! 68,313,025] +9,764,444| 23,300,034! 20,416,810) +2,883,224 

1901 __| 94,439,377, 84,331,412 +'10'107.965 29,511,141) 24,975,196) +4,535,945 

1902 _.)}100,562, 300) 91,394,164) 4+-9,168,136 31,260,129) 27,891,119! +3,369,010 

1903 _.|107,517,310} 94. 172,420) +13 ,344,890| 33,892,999 29,788,830) +4,104,169 

1904 __| 98,798,874/100,535,597| —1,736,723| 28,552,275] 31,092,626] —2,540,351 

1905 _./111,860, 721/104, 474,716) +7,386,005;| 31,958,503) 30,192, 485) +1,766,018 

1906 __|109,998,401/104,598,565| +5,399,836| 31,548,660) 30,137, 596) +1,411,064 

1907 _. | 142,884,383)115,863,354|+27,021,029) 42,521,549 33,639,112 +8,882,437 

1908 _- 134.513.5351165,058,478 —30,544,943) 37,441,989) 47,537, 110! —10,095,121 

1909 er +21,299,025|) 61,632, 891) 50,281, '882| + 11,351,009 





Note.—Includes for April 129 roads in 1896; 127 in 1897; 134 in 1898; 124 in 1899; 
127 in 1900; 127 in 1901; 120 in 1902; 109 in 1903; 96 in 1904; 96 in 1905; 91 in 1906: 
91 in 1907; 100 in 1908; 744 in 1909. Neither the Mexican roads nor the coal-mining 
operations of the anthracite coal roads are included in any of these totals. 


In the case of the separate roads the showing is 
much the same as in the case of the grand aggregates. 
That is to say, while the gains are large and substantial, 
they do not as a rule come up to the losses last year. 
The Pennsylvania Railroad will serve for purposes of 
illustration. Taking all the lines directly operated 


east and west of Pittsburgh and Erie, the Pennsylvania, 


in April of last year suffered a loss of $5,402,100 in 
gross and a loss of $1,448,400 in net. This year’s 
April return shows only $2,185,334 recovery of this 
loss in the gross and $809,590 recovery in the net. 
Below we bring together all changes for the separate 
roads, whether increases or decreases, both in the gross 
and in the net, for amounts in excess of $100,000. 
There is no decrease in the gross, it will be seen, above 
the limit and only one decrease in the case of the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 





yrrast Increases. 
Pennsylvania .______--_- 2,185,334 | Wabash_____........_-. $288,703 
N Y Central & Hud River a905, 519 | Michigan Central_______ 241,100 
Southern Pacific __.___- 774,367 Chicago & Eastern Illin_ 227,714 
Baltimore & Ohio_____- 737,139 | Del Lack & Western_--__ 220,941 
Atch Topeka & Santa Fe 652,450| Delaware & Hudson_-__ 208,207 
Missouri Pacific. ______- 608,100} Wheeling & Lake Erie__ 190,283 
N Y New Haven & Hart- 542,782; Texas & Pacific._______ 179,645 
Chicago & North Western 536,484 | Internat & Great North_ 157,696 
Missouri Kansas & Texas 481,007| Pere Marquette________ 147,271 
St Louis & San Francisco 480,065; Hocking Valley_______-_ 144,681 
Chesapeake & Ohio_---- 464,381! Chic St Paul ee 138,980 
Southern Railway_-_-_-_-_- 441,926 | Kansas City Southern___ 137,360 
Norfolk & Western. -_--_- 419,223 | Duluth Missabe & North 134,956 
Great Northern _.____- 403,889 | El Paso & South West__ 131,788 
Cleve Cin Chic & St Louis 400,547 Cleve Lorain & Wheeling 130,070 
Illinois Central________-_ 374,149 Mobile & Ohio_________ 125,228 
Chicago Burl & Quincy _- 367,622 |Minneap St P & SS M__ 125,155 
Boston & Maine_______- 359,740 Seaboard Air Line______ 122,387 
Louisville & Nashville__ 348 rytd Buffalo Roch & Pitts___ 121,982 
— SoS om oo 336,643 |N Y Chicago & St Louis_ 114,951 
a 335, ‘071 | Chicago & Alton_______ 112,249 
ri Shore & Mich South 316,646 Northern Central_______ 110,130 
Philadelphia & Reading_ 316,160; Phila Balt & Washington 102,477 
Pittsburgh & Lake Erie_ 313, 600. | San Ped Los Ang & S L_ 100,108 
Union Pacific. .....-.. - 308,794 | 
Chic Milw & St Paul__-_- 308 ,666 Representing 51 roads 
Denver & Rio Grande _-_- 291 "180 . in our compilation__$17,723,971 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,‘’ the ‘‘Nickel Plate,” 
&c., the whole going to form the New York Central System, the result is 
a gain of $2,648,673. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,017,891 increase and the Western 
lines $1,167,443; for all lines owned, ieased, operated and controlled, the 
result for the month is a gain of $2,481,024. 


PRINCIPAL CHANGES IN NET EARNINGS IN APRIL. 





Increases. Increases: 
Pennsylvania ___.___---- y$809,590 | Delaware & Hudson____. $187,098 
Baltimore & Ohio-_- 746,671 | Norfolk & Western______ 179,832 
N Y Central & Hud River a664,339;| Southern Railway_______ 179,314 
Southern Pacific _______- 564,166 | Cleve Cin Chic & St Louis 167,951 
Louisville & Nashville_-- 428 ,605/| Atlantic Coast Line______ 154,843 
Rock Island. 403 ,989 | Illinois Central__________ 141,795 
Philadelphia & Reading __ 378,536 | Hocking Valley_ 132,629 
Chicago Milw & St Paul- 365,361) Cleve Lorain & Wheeling. 130,119 
Chicago Burl & Quincy__ 358,766 | Seaboard Air Line_ Ete 120,204 
Missouri Kansas & Texas. 296,204! Buffalo Roch & Pitts____ 117,010 
St Louls & San Francisco-_ 290,671 | Minn St Paul & SS M____ 114,036 
Chesapeake & Ohio_____-_ 288,627|Pere Marquette_________ 113,421 
Atch Topeka & Santa Fe 262,329 | San Ped Los Ang 110,833 
he a a 233 ,897 | Lake Shore & Mich South 103,515 
Boston & Maine_____ whites: 223 ,496 —_————__ 
Great Northern_ 309'137 | Representing 34 roads 
Chicago & Eastern Illinois 204,716 | in our compilation__$9,252,185 
Del Lack & Western_-____ 193,017 | 
Pittsburgh & Lake Erie__ 189,315) Decrease. 


N Y New Haven & Hart- 188,153 | Missouri Pacific. ....._____ $250.438 








| 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central Sysiem, the result is a gain of $1,404,068. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $437,163 increase and the Western 
lines $372,427 increase. For all lines owned, leased, operated and controlled, 
the result again is of $899,454. 


Arranging the roads in groups, it is found that every 
group without any exception records a gain in the gross 
and also every group without any exception a gain in 
the net. The ratios of improvement vary considera- 
bly, particularly in the case of the net, and some roads, 
now that earnings are recovering in such a marked 
way, are already expanding their expenses and under- 

taking renewal and repair work again on a rising scale. 
The results by groups is set out in the table which we 


now present. 
SUMMARY BY GROUPS. 
Gross Earnings——— 




















Section or Group— Inc. (+) or 
1909. 1908. Dec. (—). 

April 3 $ $ % 
Group 1 (29 roads), New England. 9,714,929 8,659,865 +1,055,064 12.17 
Group 2(141 rds.), East & Middle. 49,615,615 45,201,557 + 4,414,058 9.76 
Group 3 (101 rds.), Middle West. 26,531,334 22,193,048 +4,338,286 19.54 
Groups 4 & 5 (155 rds.), Southern 24,128,951 21,322,618 +2,806,333 13.11 
Groups 6 & 7 (119 rds.), Northwest 39,646,355 36,041,669 +3,604,686 10.00 
Groups 8 & 9 (147 rds.), Southwest 31,747,515 27,656,178 +4,091,337 14.79 
Group 10 (52 rds.), Pacific Coast... 12,376,084 11,386,823 +989 ,261 8.69 

fapeeen Ce ee SUED. och cc cccvee 193,’ 760,783 172, 461, 758 +21,299,025 12.34 

————Ne Earnings———— 

—— Mileage-—— Inc. (+) or 

1909. 1908. 1909. — om 5) % 

SC . 3 ea 7,472 7,482 3,256,761 2,810,705 +446,056 15.82 
CROs B ctadescce 26,462 26,378 16,715,404 13,460,856 +3,254,548 24.21 
CHR NOs. S nccecucca 26,161 26,243 6,970,723 5,142,731 +1,827,992 35.54 
Groups Nos. 4 & 5._.. 38,504 37,485 7,788,824 5,723,623 +2,065,201 36.08 
Groups Nos. 6 & 7_... 59,075 58,289 11,963,882 10,409,183 +1,554,699 14.90 
Groups Nos. 8 & 9__.. 52,592 51,788 9,368,750 7,939,179 +1,429,571 18.01 
gt ae Se 14,359 14,090 5,568,547 4,795,605 +772,942 16.12 
WHE So ccdedcusdes 224,625 221,755 61,632,891 50,281,882 +11,351,009 22.57 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 


Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Lowa and IIlinois;, all South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas an 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California. Nevada, Utah 
and Arizona, and the western part of New Mexico. 

As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission. The only 
departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5, so as 
to bring all the Southern roads together under one 
head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the Cana- 
dian lines in our figures, except of course so much of 
the same as lies within the United States and for which 
returns are filed with the Commission. 

The confines of the different groups are indicated in 
the footnotes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 


Inter-State Commerce Commission the companies are 
required to show the amounts earned in each of the 
| groups, but of course no such division is attempted in 
the case of the monthly returns. 
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THE REPORT OF THE HUGHES COMMISSION ON 
SPECULATION. 


The findings of the committee appointed by Gov. Hughes 
last December to institute an investigation into the facts 
relating to speculation in securities and commodities, and to 
report on advisable changes in the law bearing on the 
subject, were made public on Wednesday. The labors of the 
committee during the six months of its workings included 
the investigation of all the local organizations operating as 
exchanges, and the examination of individuals in a position 
to assist it in its probings. 

On the subject of speculation in general, the Commission 
decides that ‘‘in some form it is a necessary incident of 
productive operations,’’ and ‘“‘when carried on in connection 
with either commodities or securities, it tends to steady their 
prices.”” While the committee expresses its conviction that 
measures should be adopted to correct existing abuses, it is 
of the opinion that radical changes in the mechanism of the 
Stock Exchange, which is now so nicely adjusted that the 
transactions are carried on with the minimum of friction, 
might prove disastrous to the whole country. It declares 
that it is unquestionable that only a small part of the trans- 
actions upon the Exchange is of an investment character, 
and states that a substantial part may be characterized as 
“virtually gambling.” ‘Yet,’ it adds, “we are unable to 
see how the State could distinguish by law between proper 
and improper transactions, since the forms and mechanisms 
used are identical. Rigid statutes directed against the latter 
would seriously interfere with the former. The experience 
of Germany with similar legislation is illuminating. But 
the Exchange, with the plenary power over members and 
their operations, could provide correctives.”’ 

With regard to the incorporation of the Exchange, the 
committee announces that no member is prepared to advo- 
cate such incorporation, and a majority advise against it. 

Purchasing securities on margin, the committee defines 
“as legitimate a transaction as a purchase of any other 
property in which part payment is deferred, and it sees no 
reason for recommending the change suggested that margin 
trading be prohibited.’”’ It believes that in so far as losses 
are due to insufficient margins, they would be materially 
reduced if the customary percentage of margins were in- 
creased. In preference to recommending legislation, it urges 
upon the brokersto discourage speculation upon small mar- 
gins, and upon the Exchange to use its influence to prevent 
members from soliciting and accepting business on a less 
margin than 20%. The practice of “pyramiding’’—the 
using of paper profits in stock transactions as a margin for 
further commitments—the committee advises, should be dis- 
couraged. The committee does not advocate the prohibition 
of short selling, this subject being treated in part as follows: 


We have been strongly urged to advise the prohibition or limitation of 
short sales, not only on the theory that it is wrong to agree to sell what 
one does not possess, but that such sales reduce the market price of the 
securities involved. We do not think that it is wrong to agree to sell some- 
thing that one does not now possess, but expects to obtain later. Contracts 
and agreements to sell, and deliver in the future, property which one does 
not possess at the time of the contract, are common in all kinds of business. 
The man who has ‘“‘sold short’’ must some day buy in order to return the 
stock which he has borrowed to make the short sales. Short sellers en- 
deavor to select times when prices seem high in order to sell, and times 
when prices seem low in order to buy, their action in both cases serving to 
lessen advances and diminish declines of price. In other words, short 
selling tends to produce steadiness in prices, which is an advantage to the 
community. No other means of restraining unwarranted marking up and 
down of prices has been suggested to us. 


Turning its attention to the subject of “corners,” the com_ 
mittee states that the Stock Exchange might properly 
adopt a rule providing that the Governors shall have power 
to decide when a corner exists and to fix a settlement price, 
so as to relieve innotent persons from the injury or ruin 
which may result therefrom. The mere existence of such a 
rule would, it believes, tend to prevent “corners.” The 
committee alludes to testimony taken on the subject of re- 
cent failures of brokers, where it has been discovered that 
they were insolvent for a long period prior to their public 
declaration of failure, and where, it states, their activities 
after their insolvency not only caused great loss to their cus- 
tomers, but also worked great injury to outsiders. For cases 


of this kind, it contends, there should be a law analogous to 
that forbidding banks to accept deposits after insolvency is 
known, and it recommends a statute making it a misde- 





meanor for a broker to receive any securities or cash from 
any customer (except in liquidating or fortifying an existing 
account), or to make any further purchases or sales for his 
own account after he has become insolvent. 

On the re-hypothecation of securities, the committee de- 
clares that, so far as any broker pplies to his own use any 
securities belonging to a customer, or hypothecates them for 
a greater amount than the unpaid balance of the purchase 
price, without the customer’s consent, he is undoubtedly 
guilty of a conversion under the law as it exists to-day. 
When a broker sells the securities purchased for a customer 
who has paid therefor in whole or in part, except upon the 
customer’s default, or disposes of them for his own benefit, he 
should be held guilty of larceny, anda statute to that effect 
is recommended. The committee also believes that the 
Exchange, which now has a rule forbidding any member to 
deal or carry an account for a clerk or employee of any other 
member, should extend the ruling so as to prevent dealing 
for account of any clerk or subordinate employee of any bank, 
trust company, insurance company or other moneyed cor- 
poration or banker. 

In the judgment of the committee the Stock Exchange 
should adopt methods to compel the filing of frequent state- 
ments of the financial condition of the companies whose se- 
curities are listed, and should notify the public that these 
are open to examination under proper rules and regulations. 
In addition, it states, the Exchange should require that there 
be filed with future applications for listing a statement of 
what the capital has been issued for, showing what amount 
has been issued for cash, how much for property, with a 
description of the property, &c., and also showing what com- 
mission, if any, has been paid to the promoters or vendors. 
The unlisted department, it thinks, except for temporary 
issues, should be abolished. The Exchange should also, 
the committee declares, insist that all trading be done on 
the basis of a reasonably small unit (say 100 shares of stock 
or $1,000 of bonds), and should not permit the offers or bids 
of such lots to be ignored by traders offering or bidding for 
larger amounts. The committee does not consider as wise 
the suggested abolition of the Stock Exchange Clearing 
House, but suggests that, in view of the value of ‘‘clearing 
sheets,’ they be preserved by the Exchange for at least six 
years. The sumptuous equipment of local branch offices 
is criticized, the tendency of many of them, the committee 
states, being to increase the lure of the ticker by the tempta- 
tion of creature comforts, and it expresses the opinion 
that investors might without much hardship be compelled 
to do business at the main offices, and that a hard-and-fast 
rule against all branch offices in the city might well be 
adopted by the Exchange. 

Concerning the Consolidated Exchange, the report says: 
“It is obvious that its utility as a provider of capital for en- 
terprises is exceedingly limited; and that it affords facilities 
for the most injurious form of speculation—that which at- 
tracts persons of small means.” 

In its reference to the Produce Exchange, the committee 
states that from its examination of the trading in mining 
stocks recently introduced, it concludes that the lack of ex- 
perience of this body in this class of business has resulted 
in a neglect of proper safeguards to the investor and an undue 
incitement to speculative transactions of a gambling nature, 
and should not be tolerated on the Produce Exchange. 

With regard to its inquiry into the operations of the Cotton 
Exchange, which it characterizes as ‘“‘the world’s clearing- 
house for the staple,” the committee in part says: “‘There have 
been in the past instances of excessive and unreasonable spec- 
ulation upon the Cotton Exchange, notably the Sully specula- 
tion of 1904. We believe there is also a great deal of specu- 
lation of the gambling type. In our opinion, the Cotton Ex- 
change should take measures to restrain, and, so far as pos- 
sible prevent, these practices by disciplining members who 
engage in them.”’ 

Commenting on the New York Coffee Exchange, the report 
states that it has accomplished its purpose to create stability 
and certainty in trading in a leading article of commerce, 
and has made New York the most important primary coffee 
market in the United States. The committee speaks com- 
mendably of a rule providing that in case of a ‘‘corner’’ the 
officials may fix a settlement price for contracts to avoid 
disastrous failures. 
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RAs to, the}Mercantile and Metal exchanges, the committee 
states that; although quotations of the products appertain- 
ing to these exchanges are printed daily in the public press, 
they are not a record of actual transactions among members, 
either for immediate or future delivery. It expresses the 
opinion that under present conditions these two exchanges 
do actual harm to producers and consumers, and that their 
charters should be repealed. 

Cognate’subjects—holding companies, receiverships, usury, 
&c.—are likewise taken up for consideration in the report, 
and in a reference to bucket shops the committee advises 
that measures be taken to control the direct-wire service for 
the transmission of quotations and for the prompt discon- 
tinuance of such service in case of improper use thereof. 

The report is’signed by the full committee, the members 
of which served gratuitously, as follows: Horace White, 
Chairman; Charles A. Schieren, David Leventritt, Clark 
Williams ,?John§B .{Clark, Willard V. King, Samuel H. Ord- 
way, Edward D. Page and Charles Sprague Smith, and by 
Maurice L. Muhlemann, who acted as Secretary to the com- 
mittee, 








ITEMS ABOUTJBANKS, {BANKERS AND TRUST CO.’S. 


—tThe public sales of bank stocks this week aggregatejonly 
7 shares, of which 5 shares were sold at auction and 2 shares 
at the Stock Exchange. The transactions in trust com- 
pany stocks reach a total of 23 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

5 Chelsea Exchange Bank- ---- 177 177 Sees wee ens la Scl ett 
*1 Corn Exchange Bank------- 330 330 330 May 1909— 335% 
*1 First National Bank_-_--_---- 800 800 800 April 1909— 800 

TRUST COMPANIES—New York. 

7 Broadway Trust Co_____---- 143 % 143% 143% May 1909— 141 

16 Guardian Trust Co__.___---- 142 142 142 May 1909— 165 


* Sold at the Stock Exchange. 

—In an opinion rendered on the 11th inst., New York 
State Attorney-General O’Malley holds as illegal a contem. 
plated arrangement between certain national banks and 
savingsgbanks affecting the interchange of securities. The 
question involved was as to whether a savings bank might 
sell U. S. bonds owned by it to a national bank and deposit 
the price withthe national bank, receiving interest upon it 
at the rate earned by the securities, and in addition 1% a 
year upon theftotal circulation of the national bank which 
might be received by the latter from the Treasurer of the 
United States on account of the pledge of such bonds. It 
was also proposed under the arrangement which it was sought 
to enter into that provision be made for the re-sale by the 
national bank of any or all of the bonds upon the demand of 
the savings bank or for the re-purchase of the same by the 
savings bank upon the demand of the national bank at the 
price named in the original agreement. The Attorney- 
General holds that such an agreement would not in any sense 
be a sale, but merely a loan, and would in effect be an evasion 
of the law as previously construed by former Attorney- 
General Mayer. Attorney-General O’Malley finds in sub- 
stance that it amounts to nothing more than a loan by the 
savings bank to the national bank, and as such is forbidden 
by the banking law. The decision, it is understood, was 
rendered in’answer to a request as to whether an arrangement 
of the sort{proposed would be permissible, the opinion of the 
Department being sought by national banks which thought 
that theyfmight thereby be enabled to take out circulation 
without risking a loss on the bonds securing the same. 


—Attorney-General O’Malley, in response to the request of 
the State Superintendent of Banks, has also givena decision 
defining the intent and meaning of the term “loans” as 
expressed in a certain section of the banking law. The ques- 
tion presented by the Superintendent was as to whether 
that section of the law which prohibits loans by a trust com- 
pany in excess of one-tenth of its capital to a director or 
officer also prohibits the discount or purchase by a trust 
company of so-called commercial paper from a firm of which 
a director is a member. The Attorney-General holds that 
the word ‘“‘loan” includes the word “discount,” and points 
out that in another section of the same law, where discounts 
are not meant to be included as loans, they are expressly 
excepted. He says that a transaction in the ordinary form 
of a discount of commercial paper, in which the payee is 
liable on an indorsement, is in reality a loan on the credit 
of the payee. A decision of the U. S. Supreme Court is 





quoted by the Attorney-General, in which it is held that, in 
reference to the discount of negotiable paper, the terms 
“loan” and “discount” are synonymous. 


—With regard to a point affecting savings banks, the 
Attorney-General, it is stated, has advised the Superin- 
tendent of Banks that a savings bank may, under the law, 
accept a second mortgage on real property where the only 
other encumbrance is a first mortgage held by the same 
bank. Under the law investments are authorized only in 
“unencumbered real estate,” but the Attorney-General 
accepts this as meaning property not encumbered with any 
other lien than that of the investing bank. 


—A quarterly dividend of 2% was declared this week by 
the board of directors of the Chelsea Exchange Bank of this 
city, payable July 1 to holders of record June 25. This is 
the first dividend declared by this bank. It has a capital 
of $200,000 and began business in May 1903. 


—The opinion of United States Attorney-General Wickers- 
ham as to the right of national banks to participate in the 
bank depositors’ guaranty law of Kansas has been reprinted 
in pamphlet form by Marwick, Mitchell & Co., the firm of 
chartered accountants. Copies are being distributed to 
those interested, and the firm offers to furnish copies to any 
of our readers who may apply for the same. The opinion 
was referred to in our issue of April 17. 


—The Federal Grand Jury this week returned a joint in- 
dictment against F. A. Heinze, his brother, Arthur P. 
Heinze, and three others, Sanford Robinson, personal counsel 
for Mr. Heinze, Carlos Warfield and Calvin O. Geer. The 
indictment, it is stated, charges ‘“‘conspiracy to obstruct the 
due administration of justice by spiriting away on May 19 
the books of the United Copper Co.’’ while they were being 
used in an investigation conducted by the Grand Jury into 
the operations of F. A. Heinze as President of the Mercantile 
National Bank. 

—In changes made in the staff of the Farmers’ Loan- & 
Trust Co. at the annual meeting of the directors on Thurs- 
day, William B. Cardozo and Cornelius R. Agnew, in addition 
to continuing as Assistant Secretaries, were made Vice- 
Presidents of the company. Several new minor officers were 
also named, the complete list of officials now being as follows: 
Edwin S. Marston, President; Samuel Sloan, Vice-President; 
Augustus V. Heely, Vice-President and Secretary; William 
B. Cardozo and Cornelius R. Agnew, Vice-Presidents and 
Assistant Secretaries; Robert E. Boyd, Assistant Secretary 
and Registrar; William A. Duncan and Horace F. Howland, 
Assistant Secretaries; J. Kenneth MacAlpine, Cashier; and 
J. Courtney Tally, Francis A. Wilson, Herbert Wellington 
and Harry D. Sammis, Assistant Cashiers. 

—For the, purpose, it is stated, of guarding their interests 
in the proposed arrangement for the taking over of the Van 
Norden Trust Co. by the Carnegie Trust Co., the minority 
stockholders of the Van Norden announce the appointment 
of a protective committee at a meeting on Monday last. The 
committee consists of John T. Terry, Chairman; Arthur 
A. Fowler, of Rogers, Brown & Co., and Robert C. Wood, 
of Wood & Havemeyer. John C. Tomlinson is counsel for 
the committee. A statement relative to the action has been 
issued as follows: 


“Recently 7,000 shares (being 70%) of the capital stock of the Van 
Norden Trust Co. were purchased by interests supposed to be identified 
with the Carnegie Trust Co. This purchase is believed to have been made 
with the object of bringing about the consolidation of these institutions. 
The formation of a minority stockholders’ protective committee was 
deemed necessary, as the price paid for the 7,000 shares purchased was 
$325 per share. Immediately after this purchase the stock of the Van 
Norden Trust Co. declined in price, being offered at $275, with no takers. 


Mr. Tomlinson is quoted as saying that the minority 
shareholders do not ‘“‘accuse any person or group of persons 
of unfair treatment,” but it is their desire to be protected in 
the matter. Notification of the action of the minority group 
has been sent to the Carnegie Trust and to the Superintendent 
of Banks, and Mr. Tomlinson states that the Committee ‘‘will 
seek to prevent a consolidation on terms that are unfair or 
by which one set of stockholders is discriminated against to 
the advantage of another set.” The annual election of 
officers of the Carnegie Trust Co., which has been postponed 
several times, has been adjourned until next Tuesday. 

—tThe board of directors of the Trust Company of America 
of this city at its meeting held last Tuesday increased the 
quarterly dividend from 2 to 214%, thereby placing the 








JUNE 19 1909.] 


THE CHRONICLE 





1535 








stock upon a 10% basis. The company occupies a very 
strong position, as is shown by its capital of $2,000,000, sur- 
plus of over $6,000,000 and deposits in the neighborhood of 
$30,000,000. Its officers are: Oakleigh Thorne, Presi- 
dent; John E. Borne, Chairman of executive committee; 
William H. Leupp and Heman Dowd, Vice-Presidents; 
H. B. Fonda, Treasurer; E. L. Judson, Assistant Treasurer; 
Frank L. Hilton, Secretary; Carleton Bunce and William 
J. Eck, Assistant Secretaries. 


—Charles W. Morse, formerly Vice-President of the 
National Bank of North America of this city, who has re- 
mained in the Tombs since the imposition of a fifteen-year 
sentence last November, was released on Wednesday under 
bail of $125,000. The order directing the admittance of the 
prisoner to bail until the October term of the Court was iss ued 
by Judges Noyes, Lacombe and Coxe of the U. S. Circuit 
Court of Appeals, at the conclusion of the hearing on the 
application for a new trial, with regard to which decision is 
deferred. The order under which Mr. Morse gains tem- 


porary liberty is as follows: 

In view of the magnitude of the record and of the number and intricacy 
of the questions presented on the appeal, the proper consideration of which 
will require extended examination, we order and direct that the defendant 
be enlarged upon bail until the term beginning the second Monday of Octo- 
ber 1909 upon filing a bail bond in the usual form in the sum of $125,000. 

Said bond must be executed by the twenty-five persons who have signed 
the papers hereto annexed, or persons who may hereafter sign similar papers, 
stating in substance that they have not and will not receive indemnity. 
Each of said persons to sign for the sum of $5,000. The said bond must 
be conditioned that the defendant will not leave the United States and will 
surrender himself to the custody of the marshal within two days prior to 
the said term. The said bond must be approved as to form and sufficiency 
of the sureties by a Judge of this Court. 

Owing to the inability to reach sureties to the number 
named in the order, the Court agreed to accept twenty bonds- 
men, eighteen signing for $5,000 each, one, Frederick Wag- 
ner, President of Fiss, Doerr & Carroll, for $15,000, and 
Joseph D. Carroll, Treasurer of that company, for $20,000. 
The eighteen bondsmen contributing $5,000 each are as 
follows: 


Oakleigh Thorne, President of the Trust Company of America; William 
O. Allison, President of the National Reserve Bank; Warner Van Norden, 
President of the Van Norden Trust Co.; Elverton R. Chapman, President 
of the Hudson Trust Co.; former Judge Augustus Van Wyck; Henry Steers, 
of Bradley-Gaffney-Steers Co.; William H. Chesebrough, Vice-President of 
the United States Realty & Improvement Co.; E. Clifford Potter, of Potter 
& Bro.; James M. Gifford; James Talcott; Henry W. Shoemaker; Robert B. 
Moorhead; Harry R. Wheeler: Henry S. Kearney; Charles H. De Witt; 
James A. Lynch; Harold A. Hatch and Ralph C. Hudson. 


The majority of these men were signers last month to a 
petition presented with the appeal, in which they offered to 
become responsible upon Mr. Morse’s bail bond for $5,000 
each without any right of indemnity. 


—-The Union Dime Savings Bank Building, Broadway and 
32d St., was re-sold this week at a price reported at $1 ,500,- 
000 , which is $500,000 more than the bank sold the property 
for in 1906. The site comprises about 4,000 square feet 
and the price just realized figures about $375 a square foot. 
The Union Dime Bank is building on the corner of Sixth 
Ave. and 40th St. 


—Paul Endemann, paying teller of the Houston Street 
Branch of the Jefferson Bank, was arrested on the 16th inst, 
charged, it is said, with the larceny of $40,000 of the bank’s 
funds; the shortage, it is reported, may reach $77,000. The 
accused was committed to the Tombs in default of bail, fixed 
at $40,000. Endemann had been in the employ of the insti- 
tution for over fifteen years, and was to have been made 
Manager of the bank’s new branch at 15th Street and Fifth 
Ave., opened this week. In accordance with previous 
arrangements, the Houston Street branch of the bank was 
discontinued with the opening of the new office. 


—The Empire Trust Co. of New York City has declared 
a semi-annual dividend of 4%, payable July 1 to holders of 
record June 26. ‘This is an increase of 1% in the semi-annual 
distribution and raises the annual rate from 6% to 8%. 


—August Zinsser Jr. has been chosen to succeed the late 
Reinhold Van der Emde as President of the Yorkville Bank 
of this city. 

—The semi-annual dividend of the Standard Trust Co. 
of this city, payable June 30, has been made 6%, as against 
5% paid on Dec. 30 last. At the increased rate the stock 
will be on a 12% per annum basis, comparing with 10% 
paid since 1904. 

—tThe firm of E. D. Shepard & Co. of this city, against 
which an involuntary petition in bankruptcy was filed on 





April 19, was adjudicated bankrupt by Judge Holt of the 
U. 8. District Court on the 11th inst. William Allen has 
been named as referee in bankruptcy to take charge of the 
further proceedings of the firm. 

—A new bank is to be organized in Weehawken, N. J., 
under the name of the Union National, In the application 
approved by the Comptroller the capital is fixed at $100,000. 


—The Paterson National Bank of Paterson, N. J., shows 
a steady increase in its business during the past year, accord- 
ing to the statement published under the Comptroller’s call 
of April 28 last. Deposits on that date were reported at 
$2,129,312, as against $1,980,187 May 14 1908. This insti- 
tution, of which the Hon. John W. Griggs, former Governor 
of New Jersey and Attorney-General in President Mc Kinley’s 
Cabinet, is President, has a capital of $300,000 and surplus 
and profits of $351,817. Associated with Mr. Griggs in 
the management of the bank are John 8. Cooke, Vice-Presi- 
dent; Elmer Z. Halsted, Cashier, and Daniel H. Murray, 
Assistant Cashier. 


—Herbert J. Wells of the Rhode Island Hospital Trust 
Co. of Providence, R. I., was presented with a gold watch 
and chain by the directors of the institution on the 10th inst. 
in recognition of his long and faithful service, the occasion 
being his twenty-fifth anniversary as President of the com- 
pany. 

—An assignment was made on the 9th inst. by Lewis 
H. Tappan, doing business as Lewis H. Tappan & Co., in 
the Banigan Building, Providence. John A. Tillinghast is 
the assignee. Mr. Tappan is a member of the Providence 
Stock Exchange. Heavy withdrawals following the failure 
of two New York Consolidated Stock Exchange houses, with 
which the Providence concern is said to have been affiliated, 
namely, Ennis & Stoppani and William Ives & Co., are 
understood to have played considerable part in bringing 
about the closing of Tappan & Co.. Newspaper reports 
say it is believed the losses may reach $500,000. 

W.B. Smith & Co., of 11 Broadway, New York, members 
of the Consolidated Exchange, and correspondents of Tappan 
& Co., suspended on the 16th inst. The liabilities are esti- 
mated at $500,000. Gerrard Glenn was appointed receiver 
in bankruptcy on Thursday. 


—tThe Kingston Savings Bank of Kingston, R. I., closed its 
doors on the 11th inst., having been taken charge of by State 
Bank Commissioner William P. Goodwin. The action of the 
Commissioner, it is stated, was based on an examination 
made June 1, which is said to have shown serious losses, 
incurred largely through the failure of E. H. Gay & Co. of 
Boston and the depression suffered by enterprises financed 
through that firm in which the bank had invested. The 
Providence ‘Journal’ states that in view of the fact that 
the institution possesses large amounts of securities which 
are paying regular interest and dividends, the Commissioner 
believes the earning power of the assets may restore its 
diminished resources and place it in a safe and satisfactory 
condition. The bank was incorporated in 1855. The 
amount of the deposits at the time of the June 1 examination 
is given as $272,109. 

—Action on the proposed unification of the New England 
National Bank and the Commonwealth Trust Co. of Boston 
will be taken by the stockholders of the first-named institu- 
tion on July 15. The specific matters to be acted upon are 
the reduction in capital of the bank from $1,000,000 to not 
less than $200,000, and the ratification of the act of the 
directors in transferring its Milk Street business to the trust 
company. Controlling interest in the two institutions was 
acquired last month by George S. Mumford and his associ- 
ates; according to the Boston papers 3,500 of the 10,000 
shares of the trust company were taken over by the new 
interests, the price paid, it is understood, being $230 per 
share. In the case of the bank $200 per share was offered 
for a two-thirds interest. Following the acquisition of con- 
trol, Mr. Mumford became President of the trust company. 
The bank, after its partial liquidation, will, it is stated, re- 
move to Causeway Street and take over the business main- 
tained by the north end branch of the trust company. 


—The amalgamation of the Boston Chamber of Commerce 
and the Merchants’ Association of Boston, under the name 
of the former, was perfected this week. The Associated 
Board of Trade is also identified with the consolidation, that 
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organization, it is stated, having ceased its existence in 
October in order that its members might join the Merchants’ 
Association. James J. Storrow is President of the new 
Chamber of Commerce. 


—An application to organize the Broadway National Bank 
of Chelsea, Mass., was approved on the 8th inst. The 
capital is to be $100,000. The interests in the new enterprise 
are Willard Howland, Chairman of the State Board of Arbi- 
tration and Conciliation; Herbert E. Davidson; Alton E. 
Briggs, member of the Chelsea Board of Control, and 
Charles H. Faunce. 


—The Girard Trust Co. of Philadelphia has increased its 
dividend rate from 24 to 30% per annum, having declared 
a semi-annual dividend, payable July 1, of 15%, against 
12% heretofore. The company has a capital of $2,500,000 
and a surplus of $7,500,000. On April 28 its undivided 
profits were $1,495,323. 


, —George D. Rosengarten, Vice-President of the Powers- 
Weightman-Rosengarten Co., was elected to the board of the 
Girard National Bank of Philadelphia this week. 

—The Pennsylvania State Bank of Philadelphia, organized 
by interests in the Franklin Trust Co. of that city, opened 
for business on Monday. A charter for the bank was issued 
on the 11th inst. It has a capital of $50,000 and surplus 
of $10,000, and is located in the offices just vacated by the 
trust company at 10th Street and Columbia Avenue. The 
officials of the bank are P. J. Baral, President; H. E. Wood- 
man and Henry Brandle, Vice-Presidents, and George D. 
McKinney, Cashier. 

The Franklin Trust Co. removed on Monday to its new 
location, 15th and Market streets. 


—The payment of a 25% dividend to the depositors of the 
Lititz National Bank, of Lititz, Pa., was recently authorized 
by the Comptroller of the Currency. The bank closed its 
doors on April 19. 

—tThe sale of the assets of the Euclid Avenue Trust Co. of 
Cleveland to the Assets Realization Co. of Chicago at a price 
to net the creditors 50% of their claims has been 
ordered by the Court of Insolvency. The bond required 
of the Assets Co., to the amount of $75,000, was filed on 
June 10, and the delivery of the assets has been made. The 
Euclid Avenue Trust Co. assigned on May 8 1908. The 
Cleveland Trust Co. was appointed as assignee and will 
continue to act in that capacity. The offer of the Realiza- 
tion Co. includes 50% on the general claims as well as 
deposit accounts. 

—The Columbia National Bank of Indianapolis has taken 
preliminary steps toward increasing its capital from $300,000 
to $500,000. 

—According to the tax assessors’ list of the individual 
holdings of Chicago bank stockholders, recently published, 
the two who are credited with owning the greatest number 
of shares are William H. Mitchell, with 8,750 shares of the 
capital stock of the Illinois Trust & Savings Bank, with a 
market value of nearly $4,500,000, and Norman W. Harris, 
with 6,097 shares of the Harris Trust & Savings Bank, 
valued at $1,700,000. John C. Black, Chairman of the 
Executive Committee of the Continental National, has 5,827 
shares of stock in that institution, worth $1,600,000. F.H. 
Rawson, President, owns 5,780 shares of the capital stock 
of the Union Trust Co., market value $1,800,000. The 
Armours, the Blairs, E. H. Harriman, E. H. Gary, James 
J. Hill, Jno. W. Gates, the Marshall Field estate and the 
Leiter estate are all heavy stockholders in Chicago banks. 
The First National Bank’s list, it is stated, contains more 
names of holders of large blocks of its stock than any of the 
others. Its larger shareholders, owning from 1,000 to 3,000 
shares on April 1, were: Samuel W. Allerton, Chicago; 
George F. Baker, New York; John H. Barker, Michigan 
City, Ind.; A. C. Bartlett, Chicago; Grace C. Bergquist, 
Chicago; S. M. Nickerson, trust fund; D. M. Cummings, 
Chicago; Otto Young estate; James B. Forgan, Chicago; 
James J. Hill, St. Paul; E. T. Jeffery, New York; Edward 
Morris, Chicago; Sarah Morris, Chicago; Sidney A. Kent 
estate; D. K. Pearsons, Chicago; Norman B. Ream, Chicago, 
and J. A. Spoor, Chicago. 

Charles L. Hutchinson, Vice-President of the Corn Ex- 
change National, continues to be heavily interested in 
several banks, his holdings including 1,550 shares in the 











Corn Exchange National, 150 in the Illinois Trust and 200 
shares in the State Bank of Chicago. Ernest A. Hamill, 
President of the Corn Exchange National, holds 1,525shares 
of that institution. Chas. G. Dawes holds 2,010 shares of 
the Central Trust Co., of which institution he is President. 


—The plea of Abner Smith, ex-President of the failed 
Bank of America of Chicago, for an absolute pardon or a 
commutation of his sentence, was denied by Gov. Deneen 
on the 12th inst., in accordance with the recommendation 
made by the Board of Pardons. 


—J.G. Schneider, Vice-President of the German-American 
National Bank of St. Joseph, has purchased, in conjunction 
with the C. L. Gray Construction Co., the Y. M. C. A. 
Building at the northwest corner of 7th and Felix streets. 
The price paid for the property is $115,000. It is the pur- 
pose, according to Mr. Schneider, if an adjoining piece of 
property can be secured, to erect on the 120 feet square thus 
obtained a twelve-story office building, a part of which will 
be used by the German-American National. In the event, 
however, that the negotiations toward securing the desired 
plot are unsuccessful, it is intended to construct on the 50 
feet abutting on Felix St. a building to be devoted to the 
sole use of the bank. Mr. Schneider also states that the 
plans contemplate the erection of a department store on the 
site of the building in which the bank is at present located, 
and the 60 feet to the west, now owned by Graham G., Lacy. 


MonetaryiCommercialznglishAews 


English Financial Markets—Per Cable. 
The reve f closing quotations for securities, &c., at London, 
as er bid cable, have been as follows the past week: 











Week ie June 18. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz........---- d_ 243-16 241-16 24 24% 24% 24 
Consols, new, 24% percents... 841-16 84 3-16 843-16 84% 8414 84 5-16 

Pg | Se 84 3-16 844 84% 84 3-16 84 5-16 84% 
French Rentes (in Paris)_fr. 98.10 98.15 98.10 97.45 - 4734 97.42% 
Amalgamated Copper Co... 88% 88 87% 86% 8314 
b Anaconda Mining Co------ 10% 10% 10% 10% io 9% 
“a Topeka & Santa Fe__c118 117% 117% 116% 116% 116% 

OS REE 108144 108% 108% #$108% 107% #£«107% 
Deltnaere See. oka d 122% 122 121% 120 120 11954 

Pn in nncn «vate ae 97 9614 96% 9616 9614 97 
Canadian Pacific. _......--- 188% 188%, 188 186% 18614 185% 
Chesapeake & Ohio__-_-_-_-- c78% 78% 78% 77 773% 77% 
Chicago Great Western. ---- 4% 416 4 3% 316 3 
Chicago Milw. & St. Paul_..1594 159% 159% 158 1573 15534 
Denver & Rio Grande------ 52 ane 52 52 52 5046 

| A ieee NS 91% 91% 91 1 9046 
ie Re eeu os aac o ae 38 37% 387% 3624 3616 35% 

First preferred _..--_..-.--. 55 5544 5514 54 5416 53% 

Second preferred _....... ---- 44 % 4416 44 43% 44 
Illinois Central......-.---- 153% 153% 153 152 152 150% 
Louisville & Nashville- ----- 146 146% 146% 145% 145% 145% 
—— Kansas & Texas... 4444 44% 44 4314 43 42% 

See ee 15% 75% 75% 75% 75% 75 
Nat. RR. of Mexico, Ist pref. 55 54% 5414 52% 521% 53 

Second preferred ----.---- 26 25% 25% 25 24% 24% 
N. Y. Cent. & Hudson River 1354 135% 135% 134% 137 % 13534 
N. ¥. Ontario & Western... 56% 5634 56 55 554% 54 
Norfolk & Western__-_------- 93% 93% 92% 2 92% 92 

a ain ch tcewes a 89 89 89 89 89 89 
Northern Pacific. ......-..-- 15734 158 157 155 155 154% 
a Pennsylvania _.....----- 70 70 70 6934 70 69% 
a Reading Company --.----- 80 79% 80 79 78% 77% 

a First preferred _-_-_-_----- 47 47 47 4934 46% 46% 

a Second preferred -_------ 50% 50% 50% 50'4 504% 50% 
SE aa oo toe me wo oh os ar ee 34 33h. 32% 32% 31 
Southern Pacific__-_------ 21345 134 133% ¢131% 131% 131% 
Southern Railway _-.-.--.. 32% 32 32% 31 8 32 30% 

| ER a Say os 71 71 71% 70% 70% 6916 
oS Eee 198% 199% 199 1963 196% 195% 

PETER cain ccc cdawont 100% 100% 100% 996 99% 9914 
U.S. Steel Corporation - --- 68% 71% 70% 68% 683% 68% 

ence inc cons aie aso 127% 128% 128% 126% 126% 125% 
ED Rb dc dneodcdenecn 22% 22% 24% 2354 23 22h 

POPU cw ccscncccess 56% 58% 62% 61 61% 586 

Extended 4s ........--... 80 80% 82 81 8014 80 





b£ sterling. c Ex-dividend. 


Commercctaland Miscellaneous News 


Breadstuffs Figures Brought from Page 1569.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


a Price per share. 



































| 
Receipts “ad Flour. Wheat. Corn. Oats. Barley. | Rye 
bbis .196lbs .|\bush. 60 lbs.|bush. 56 ibs. bush. 32 lbs. bush. 48ibs, ‘bu. 56 lbs. 
Chicago -- - - 99 ,352 15,600} 2,043,700; 1,374,800| 384,000 13,000 
Milwaukee - - 41,825 62,700 97 ,900 193,500 89700 15,000 
Duluth- ---- 106,000 29,029 13,702 56,620 41,053 4,471 
Minneapolis.| = ------ 729,650 140,040 242,960} 147,050! 13,136 
aap, Saami oneal 32,500 77,900 a )~ tepeehet: ox wea o 
(OIE See px ey 63 ,300 19,011 DEEL | wshacet: Hace. 
Cleveland _._| 814 2,649 100,737 103,649 6200; .....- 
St. Louis_-- 28,040 71,605 514,525 241,600 MOOD ss 
Peoria --.-- 31,650 11,000 214 "752 159,000 30,000 7,000 
Kansas City. any At 163,750 248 ,600 72,000 conmsee| 9 seoece 
Tot.wk.’09 307 ,681 1,181,783} 3,470,867! 2,495,872 708, 453| 52,607 
Same wk. ’08 339,973) 2,068,266) 3,581,170} 2,310,517 603, 114| 51,403 
Same wk. ’07 363,399} 3,113,976) 7,069,938) 3,213,512 529 774) 74,623 
Since Aug. 1 | 
1908-09 _ _ -|17,961,113/ 205,909,677! 133 ,695,839/149 ,885,851/77,198 51916, 020,610 
1907-08 _ _ - | 16,262,169/198,050,467|164 678, 559| 169.725, '226|59. 531,467 |6 328,520 
1906-07 _ _ . |18,626,769/220,937,878/ 192,558,530) 183,577, 246 64 563 391| 522,074 








Total receipts of flour and grain at the seaboard ports for 
the week ended June 12 1909 follow: 
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Receipts at— Flour, Wheat 
New York -.. bets. bush. core, Oats 
AS ogo ital tas 112,249 187,900 bush. a % Barley, Rye 
Philadelphia -..-- ret ae Sas os rll =: bush. 
more......-- tet.” 640 308 ,550 ' N 
Richmond <-2---2 S43 zs 16,200 $0,857 3000 16 | oe | peor | When |B 
- rleans *___- y , 4 A” Ee ee ailroa ent. | P 00 
Norfolk... . *.... 25,514 9,440 32,876 Bod Wee TS a as Carthage Wasusoun & Continued ema, eum tac 
ae radlebitlades Tae fd come 129,500 = aan inhi Sean Na ae RR. of N. “i Fs Harbor| 2 nee ae 
& eton----22- a8 can--- 8,000 Mn Sop ay Gia esapeak Filaned 
ina... «280 cote pe OKI Sabo KT Sebes = & Aiton, rag ae h sehen WE a ‘Aug. *y pe me of rec, June 23 
sila "426 868,229 2,000 Ni A ies Sus ae SRO chicago Burlingt< prior lien & particip. June olders of 
ROM daerces  gingtg = 2: ‘ i e 2 rec, J 
Wack eee 269,553 1,130,679 goss ivias Hea: Chicago & Eastern i Quincy quar.) 3 isuly tee wae june 14 
Since Jan. 11909... 321,086 2.01 354,298 3 (05 «---- Proterred napolis & Louisvilie quar.)} 1% |Jul “ii June 26d NE June 30a 
Since Jan. 1 909 . .6,649,920 3 1,376 248,516 19,794 69.21 Chicago & North Westerr le, com... 15 y 1| Holders July 2 
ahiddieibaal 1908. 7,687, 30,331,020 25, 547.845 120. 8 1,150 > & North Wastern, common. & |June 28/H of rec. Ju 
—— : 736 33,520,813 653,221 21,174,067 120,502 22/18 Preferred ( estern, common... 2 |June olders of ree. June 14 
* Receipts d 34'357'722 17°916'286 2n35'oaD 33.187 | Coe. StS QUT.) as anna anaaaa= 3% |Jul 28|Holders of ree. June 14 
on through ills not include grai 238 2335;289 106 3,195 | Chicago &Ww acific (quar.).......-.... 2 suly 1/Holders of a June 14 
s of ladin ain passing throu 66,469 | Cin. } en teen on. 1 y  1/\Holders c. June 4 
The ex g. gh New Orleans for f peat Orleans & Texas AL alg wink AS Tait 1% July 1|Holders of rec. June 4 
ports fr oreign ng (Philad acific June of rec 
ending June 12 1909 the several seaboard = ports | Delaware Fi Hudson Co, (alist). Ycom._| 264 [Sune 23) Holders of gah 
are shown rd ports fo elaware RR- 5 NE) -cnguane 57? [Sunn Soldiaiden ot ens 
in th r the w Delaware RR =~ 0 ow an--nenne- 21 Holders of rec. une 12 
- pits on "ae Se am eannexed statement: | Ye ibe | | he aes = oe 
ae Oh ggg coeeen 116.503 bush. _bbis Hemet Rye, Bartle Finny & Mackinat. a aR 2 j|June 26 Spey om Of re. Suns 20 
Philadelphia... - ca eee “ae — gi bo Grenks Ais aaee: . Dreterred..--.----- 35) guy 1 hoe or June 16 
Baltimore....... 17,978 “7100 5,099 eins ge 29 646 ush. F HERES + 94 s4--2~nn2-~-b---- uly 1\J to Jul 
saltimore . - .- .- , a nr coo rt 646 .. Greene RR; Ua = ——————————-—- --— 3 une 16 y 5 
pone Orleans -_-- 8,414 1,200 ea hk bites TGR th alba # jtaltiras Heer Bae ge eommon and preferred. . 3 phew 20| Holders of ~ July 2 
ya ston. - - 1875 17,5007, rd weneee tenes neces neeee Joliet & ious oe Transit | many, apes 2 Paty ie ee of oo say 10 
eS so eet ae : , sag tev Ga Lake § quar. Jones old . June 14 
Moblens--oo--- Sono 000 B25 LL scibroceed inci “555 | “Guaranteed Michigan Souther 2 \July I/Holder of rec: June 17 
* ae ere 45 5: Js BE hee tgagee Ber ae chigh Val (Mich. Sou. & N.Ind.) 6 iJ une 26 to ne 17 
warm 776,064 31.84 oe ASR At eel 37.571 ease Common (etre “coca ~ we Ind. | 4 reg se ee pee of et: Sie Am 
aw Sc 1.5502 1,841 159,289 heh aides Bete rejerred -- SRE RE A ME, IEE July 1 ers of rec. June 
The teint Is 75 43.854 178,62: 5,663 7,73 je TTD on a ann 1 |Ju 0|Holders of rec. une 30 
ye destination of these exports fo a Ean ig | ee) OS tay eee ef 
i , 3,78: O parettend (aakt) O Be re 
s as below: or the week and si 3 | Michigan jem (quar.) (No. 101) 3 hee bt Nor 23d to a 7 
Flour since Minneapolis # yg ee ee 101); 1% July + Hoe A 21 to Aug. 10 
Exports We Since i C Morte & to... uuis, preferred --- --- 3, uly 29 Hold 12 to June 23 
34 jor week and Ju ek July 1 Ww Since Corn N & Essex, guar...-...-.----- 2% |\July 15) ers of rec. June 3 
United July 1 to— — 1908. June = July 1 We sincy | tne Wak RIT atm ns Fe Seikan cree sone 30 
cation oe seo eae pe Fa | Peer dee| he fae teu of ef 
s = = = = a= = : “e a7 r “ estern, guar. (quar.)_. if 
South Geni mio-7 Wingo 2:144.262 126697 40,790,404 ‘th gba; | Nortiern Central tery gist Cada )-2<-) Tag [July g|Holdem of ree. June 31 
Brit. North Am. Cols. 33,465 760: 1,8 730:404 27777 13/639'800 Phi ntral (No. 8 T.)---- y _l)Hold - June 15 
} Am 3, 1,370,2 875 476 ---- 13,639, ladelphia - 89)... - 2 |Jun ers of re 
Other C .Cols. 3,000 ee ec 477 6,8: 800 | Read Baltimore’ & Washinaton ~~ e 30/Hol c. June 1 
jountries .... _.. boners 17°710 24°303. 1,1e0'aas ee ey ce oe ee ; 7 & eee oe eee Doe 13 
Tota: i Oe cee Sit ae | sail 1,165, 248 St. byob ys roti ore IY M-------=---~- 2 — 30 Holders S rec, June 30 
Total we WES I 159,289 9,575,271 75,303 618 69 yr Chic. & E pi Francisco— Tare eee 2 Sent. “3 Holders of on oa 9 
This wells 178,622 11,088 776,064 105,34 : on ao moe ok oe ee ae yt 
endi e world’s shipment ry 1,550:278 109,073:788 43,384 45°878.254 | 8 K, 6, Ft.s.Mem.. pret. t ste taed.| 1G Dee ae pein eg 
ing June 121 s of wheat 584 45,878,2 t. Louis Sout .. pref. tr. certs.(qu.) 1% |Jul une 17 to 
an 254 | Sou uthwestern - Certs.(qu. y 1jJun Jul 
are shown int 909 and since July 1 d corn for the Swe ate Pacific, com. pref. (No. Se | joa. ..3 nee 17 to July H 
he follo y 1 in 1908- week referred (No (quar.) (No 2 jJuly Sa oe 
wing: 09 and 1907-08 | Uaioe Pacibe a (Georgia) ~~ Hi) ig Baty Te aaa July 15 
on Pacific, co Re sak oes 4g |July 15|Holders of rec. 
; csi Valley RR. le. common (quar.)-------- 2% oar suerte rec. Junedoa 
Exports. ont Valley_- FEET onseukevansie % July 1\/8 e16 to Ju! 
1908-09. | 1907-0 Corn. Biba a Al ea 24 July 1 ee of ree. June Pr 
8. hated os OE a = 
Week St 1908-09. American 6 Seer Railways July 1jJune 22 wr « June 22 
nyeiiReS June 12. July 1 pines Week 1907-08 sae ae pon hay Fs Light, com oe re 
*8 . uly 1. |Jt Since ns (Ga.) Electric Ry RAR aE 1 {Jul 
North Amer.|1,766.0001160.954,7 | B relics es lb July | alee ae te Ry., common... 1% [July oe tas SR 
Russian - - - 3°88 ,000/}160 954, 700} 1 ushels . Bushels yi. Ba: urn & Syracuse de A I, 3 July 1 e 22 to Jul 
Lee read ge fae 75,578,000 . | Bushels. angor Ry. El. RR. eee Bt Tee? . eee he ee pels 
Argenti n _.| 232,000] 34, 48,000) 62,222,000 68,000! 30,494,4 Bushels. Boston ais: Elec. (quar.) (N pref. (qu)| 1% |J ee ee 
Argentina . .|2,656,000/109, 104.500) 36,280.00 ony 30,404,400) 41,471,000 | Chicago ¢ Worcester Electric he 5 TP Fuly 15] Holders of ree. Sune 30 
Oth coumael 1.784000! 28°750" $33 they 3.904'000| 70'1a2'bo0 46'314-000 Colnaben tt Reastway (a (quar... Lenetts by Oe Ae crenmdr ot tae. Sean 30 
# 5 2 2,000} -.---- ere 57.526, Con -) Railway & Light (quar.).. 1\ Hold . June 23a 
Total ey Giecemepice Bie edmetoer ,000 tinental Pass y & Light ( 1% |Jun ers of rec 
a tes ean Fond, ls Re Halifax El . Ry., Philadel quar.) - - ; e 30/June 8 . June 9 
Cis. ga, Eo ap aS ; , h kg |Ju 8 (te 
< '804,700 |408,442,000|5,456,000 149,56 nT Wreneaaets Indianapolis Street 1 Ltd. (qu )(No.80)| *134 wey lee ee. June 18 
e quantit ‘ ,567 900) 169,740,00 pose el ten Pig lanl, am. 14 pay 3m s of rec. Ma 
c 740, ---| § 1 y 29 
mention y of wheat and 0} cee eee » Rp <n July lis to. wa 
e Cc Preferred (quar.)---~——-——--———----- 2 une 21 y 2 
d was as follows: orn afloat for Europe on dat — Bie RR. & commoe (quar.) .-. 1% une 30 rene 4 to June 29 
es flassach uset 4 tg. Corp. (quar.)_. ae ne 26 
Whea Nashville Railway & Li Peg. ~~ og fay iftoldom od — log 
ay oo ea meet a ee ae is] a fees sey ods nant June 15 
PR hn Corn. FE ere hy me fis Si. Ry. com:...| 2 July 1 ey wenn aaa see % 
ime ingdom. hiladelphia We aaecets- ared Wo TES, 4, a olders of re’ 2 
Continent | QT United Portl Company, common (quar.) - 1 ly I1j{June 2 c. June 19 
r | Total. |Kingdom. | P. and(Ore.)Ry.,L.& mmon (quar.)-- y \July 1/3 0 to June 
June 12 1909 ushels Bush } gaom. Continent uget Sound El *? -&P.,pf.(qu iN bain 1% Aug une 20 to J 30 
pee 1909. _|27°600,000| 13 ny Ray ny AR gy hha Ridge A Traction ve (Wo. 7)--| 3 July i|Holdere of rec. raly 4 
une 13 1908. _|22° "000|13'120°000/40. 00,000] 9 . | Bushels e Ave. Pass. ty. Paiia. (aver. vig ¥ July ers of rec. J 
- -|22,560,000] 14, ,000 | 40,720 ,010,000 12,070,00 Bushes, | St- Jos. R . Ry., Phila. (quar.)____- 1% 5 1|Holders of rec. unel 5a 
, '640,000137,20 000} 9.095.000 11. 70,000) 21,08: Sao y.,L.,Ht.&P. (quar.)_--- uly IjJu rec. June 2 
: '200,000! 7°735. 11390 '000|20. 0,000 Paulo Tra f.(qu.) (N | 2 Jul ne 16 to 1 
For | , 7,735,000 107115. 20°485,000 | Sy7acus mway, Light , 0. 27)} 1 y  I1jJune 16 July 1 
_ For other tables usually given he : 0,118,000 173000 Thirteenth &. Fifteenth Streets Pow. (quar.) 2s [July i lElolders of ree. June 16 
a) Si etc 2 e 
Auction § alti a. hi — re, see Page 1569. Tr City PA eg inerigee Pass. Phila. us July 1 pee pei . ag na 2 
regu .—Amon Twin Ci y & Light, pref. (quar.)_-- 18 June 20 . June26a 
Sy cae ae ng other securities the follo Ay bs Gis foes or ete 
’ “> we . 3 olde: . 
Cat me keke lowing, not | Ta Traction, Puisburgh, preferred ~~ ols, uly 1]tHolders ot ree: Sune 15 
185 Metropolis oo Son: auction. | Wusninjon’ > ir 22] aig brut aoltinkdane ot 2 » ae Se 
Secu re .. Providence (qu.) ° 
New York. - ae $1 Bonds weak wee ie acne ogee ey : July — 1|Holders of rec. July 10 
1 : > xchange Bank - -$7500 lot | — nm 69 Breweries Co West Pavol, Boston, pref ‘pokane (quar.) He! paly 1 Tune 16 of ae June 9 
astic of Maine....___ _$2 17 , Ill., 6 ., Chi- w ec. Co., Lid. (quat.) (No.6) uly  1/F o Jul 
ie and Brook Co. of New ¥ “8850 ot | $10,000 ti on eort 17 Wheeling Traction. Passenger Ry Ii [july 2 Tune 23 to June 19 
ork shieul Saketenshes Go... Chi. wi ~ salen ies digdity bea y 25 uly 
7 Broadw rooklyn - - ---- pa cago, m., Breweries Co. oa i coer od Se a $5 |Jul une 25 to J i 
10, Broadway Trust Co----- 25% | 1912 6% note, du De trie Ry. quar.) -------- a a ~ a le 
4 Coeeae Go. puckawea. 1a5t) lant Gas Dee e fept. 1 Deh wags sb _ jsuly LAS ‘ June 
100 City & se an Desig preferred _ rit $24,000 United hae de eal > Fept. 17 A Bank: 2% July 2 i, 2 to July +4 
33 City I an Homes %! cago, I Breweries © 71 merica, Bank s. une 20 to 5 
i6 pon fy on Co., nth eax ll., Ist M. 6s, 1928, ¥ oa pve & p Fn Be eS June 30 
. 20 Elliot F rust Co... 14 |$20,000 § A se Natio s’ National.......... 13 J 
9,02) Rillot Fisher Co., com. --.81 12574 [820,000 Stato of Arkansas Bl to 54 | Chatham N’ OOD nan nn 3 |July June 19 to J 
320 Havana Toba GOsnnnsosse- 1516 Sead Gane conga en” 1900 Cnemtie eckange (quer ee 16422722] 3 Duly 1fElobters of te June 30 
60 Havana acco Co. ‘com... $300 Jackso coupons on $ emical Nation 1 Si Log vans 4 Jul olders of rec. J 
300 Fd AE oa Co. -- 11% |. Co n (Mich.) Consol. Trai $39 lot | Citizens’ Cent wal (bi-monthly) _-- ~~ -- - 2 July ljJune 24 t ue = 
Mini +, pref... 243 . Ist 5s, 193 ‘onsol. Trac. Coal ne Ne oa). 2 July IjJune 2 o June 3 
$10 ae Co., Arizona, % $1,000 N.Y. oma Ra a. Pees aoe National mse er is July 1 noe os to June +4 
ee eS 2 tot | $5 ede a fe Protection Oo. lst Caan: She jk pa a 214 —— ie PO 4 
- Seg es age: Be Hudson Rin ist First oe ete eee ae 212 |July 1 Holders of me. Soe = 
- . . Mech. 1908 co . Ist First Securit a Ren Gees: Shy Jul Holders of rec. ne 9a 
The foll DIVIDENDS Oe | Salper | 8 fruly Ifttolders of "June 30 
ollowi JOM eT8OM aon 5 olders 
future by ovae shows all the divi : Mereantile National bas asrmn*~srte-*| 5 ped : Holders of a —_ 30 
Dividends ge or important ee announced f ahi ancy BOAR. .w is -—~a-=-------+ : July 1 Holders = rec. June 7 
announced this week porations: or the | Mutual OR" SER 3 2 He Lume oe oe 19 
are pvr New Seer eee te 2 July une 20 ne 30 
printed in italics. North ‘Side, Brooks National (No. 114)_-_- 4 thet 1jJune 16 po ys 30 
Name of Company Per panes oo. 5 tpt  gaincmempen Sy ie, fee 23 to Jus Ps 
. ; “Sp nippy eae < “ ne 
Alabama Ph ne yee (Steam) Cent, Pavante f nsasey Closed Royat- beh cancer tare ees PUALIE BER. BH 5 td : une i S -— 1 
$ * “ a, A ROYAl - ~~~ ------20-22-----~2=0~-~~- 
Atbany & eat Southern, ordinary stock} 2 joke Chases. | SiR nonaneesnnn-nnnnneee=so-- : une 32 to une 30 
Atch. Topeka & Santi ge Fie tegp 434 rae Aes me. 2 Brookl Trust Companies. selmi ae fae = | rae ts of zee. Sune 30 
ry ay Pah Ad ce mes. = || ee . mw ime So eee 
Creek ., common...... 2% IA olders of rec. Em ALE ARE Pa REAR 5 uly 1 
B , guar. * FREI 4 ug. rec. Ju eth eh aeangnieeenaerne dae aan t J 
oe bec ates Gees + pas aon ens 3s | Fae geccgrarenerescnenenne= arnt SBR. hairs © me. tee 
Dawnen------- 2 say 1}Holders £4 July 11 | Fifth A e (quar.).-----.---2---------- : July 1\June 7 to June 30 
Boston & Maine Stq-toene . aelitoneue or’ c. June 23 | Fulton (No 34. greaaese ter ores s® 5 [June 30/Tune 26 to June 30 
Boston Revere Bi com. (quar.) (N $4 |Jul 0|/Holders of re Guarant RRR et ear 3 uly _IjJune 24 to June 30 
Ca each & 0.175 y 2\M c. June 5a i? taetic.. June to 
nada Southern Lynp..- ), 1% |July ay 16 to M Hudson OS ail eka Ai 5 J 30| Holders of June 30 
pee gy ats Cane eed 3 Jul 1|Holders of re May 22 Law Re RRR RLS OS ce IE 5 uly 1) Holders rec. June 29 
ei deeihiner 1 y 1/Hold ce. June la | L yers Title Ins nikon vena nn ar ; June 30/H of rec. Ju 
y% ‘Aug. 2'Hol > pe = rec. June 15 pena ators tedn %' Trost (qu.)(No.43) : July 1 ee of rec. Tass = 
s of ree. June 30 | — —e F saan taint inet (quar.)-.| 3 vay itvune 17 of at June 29 
1 ge Ra PE dy 2 Ga EE Seay” BiSeatess ot ve July 1 
-->----- 3 July : June el ~ ai = 19 
swe ss uly 1 
aN A 
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Per When Books Closed. 
Name of Company. Cent. | Payable.) Days Inclusive. 
Trust Companies Continued. 
BEORIIE TAD) a vison wc cncscccncecs 5 |June 30\)June 25 to June 30 
PACERS one cnaessceocescoss 5 June 30/June 25 to June 30 
Metropolitan (quar.) (No. 50)....-.---- 6 June 30jJune 19 to June 30 
Morton ( DD RGAinsondienecesiaows 5 {June 30\June 25 to June 30 
Mutual of Westchester County (quar.)..| 14 |June 30j/June 16 to June 30 
SVU BOVE MIMI.) 6 once nndencwscsscce 8 June 30\June 25 to June 30 
People’s, Brookiyn (monthly).....-.-.--- 1 July 1)Holders of rec. June 30 
en Ww esadoncens 6 June 30/Holders of rec. June 28 
Title Guaranice & Trust (quar.)...-.---- 5 June 30/Holders of rec. June 22 
Trust Co. of America (quar.) (No. 28).---| 2% |June 30)Holders of rec. June 21 
ee. Lil ace wawet oe enen 12% |July 10jJuly 7 to July il 
PE. Uae oibeiccd eneccwcces 5 July ijJune 20 to June 30 
Miscellaneous. 
Aeolian ,Weber Piano & Pianola, pf.(qu.)} 134 |June 30jJune 23 to June 30 
Amer. Beet Sugar, pref. (qu.) (No. 40)---| 1% |July  1)Holders of rec. June 19 
American Can, pref. (quar.)...----.---- 1% jJuly 1)Holders of rec. Junel6a 
Amer. Car & Fdry., com. (qu.) (No. 27)- \% jJuly iljJune 4 to June 24 
Preferred (quar.) (No. 41)...---.---- 1\% |July i1jJune 4 to June 24 
American Caramel, preferred (quar.).-.-- 2 July ljJune 11 to July 1 
American Chicle, com. (monthly)-.--.-.-- 1 OED «SUE oes un bas tact tn bi dein 
American Cigar, preferred.......------ 3 July 1| Holders of rec. June 15 
American Express (quar.)....-..-.---- 3 July 1)Holders of rec. May 29 
Amer. Iron & Steel Mfg., com. (quar.)--| 1% |July 1} Holders of rec. Junel9a 
DE CEE Dn. cecabendencanese 1% |July 1) Holders of rec. Junel9a 
American Piano, pref. (quar.)..-------- 1% |July 1jJune 20 to July 1 
Amer. Pipe & Construction (quar.)-...-- 2 July 1) Holders of rec. June 15 
American Radiator, common (quar.)..--| 1344 |June 30)June 24 to June 30 
Amer. Smelt. & Ref., com. (qu.) (No. 23); 1 July 15\June 26 to June 30 
1% |July 1jJune 12 to June 20 
5 July 1|Holders of rec. June 15 
3 eee 1 July 1|Holders of rec. June 15 
Amer. Sugar Ref., com. & pref. (quar.)..} 1 July § 2|Holders of rec. June la 
American Surety (quar.) (No. 80)------ 2% jJumne 30)June 17 to June 30 
Amer. Telephone & Telegraph (quar.)..-.-| 2 July 15/Holders of rec. June 30 
American Tobacco, pref. (quar.)-.-....-- 1% |July _1)Holders of rec. June 15 
Amer. Type Founders, com. (quar.)----- 1 |July 15|Holders of rec. July 10 
so fg) Rs ess 1% |July 15)Holders of rec. July 10 
Baltimore Electric, preferred.......-.---- 2% |July 1|Holders of rec. June 23 
Bell Telephone of Canada (quar7.)...-.--- 2 July 15)Holders of rec. June 25 
Bourbon Stock Yards......-..--------- 13g jJuly I1jJune 26 to ----.-.. 
Bush Terminal, preferred_....-....-.-- 2% |July' .1)Holders of rec. June 30 
Butte Elec. & Power, com. (qu.) (No.19)} 1% |July 1}Holders of rec. June 15 
Calumet & Hecla Mining (quar.)_-.-.-..-. $6 jJune 22/Holders of rec. May 22 
Canadian Gen. Elec., Ltd., com. (quar.).| 134 |July ljJune 15 to June 30 
Carolina Power & Light, pref. qu.) (No.1)| 1% |July 1/Holders of rec. May3la 
Celluloid Company (quar.).....-..--. 1% |jJuly 1; Holders of rec. June 15 
Central Coal & Coke, common (quar.)----| 1% |July 15jJuly 1 to July 15 
SPIER (QUE). 2c ewe ncccccce -----] 1% |July 15jJuly 1 to July 15 
Central Leather, pref. (quar.)_.......-- 1% |July 1}Holders of rec. June 10 
Chic. Junct. Rys.&U. Stk. Yds.,com.(qu)j 2 July 1) Holders of rec. June 14 
eB 2 eae. 1% |July 1) Holders of rec. June 14 
Chicago Telephone (quar.)...-.---.--.-- 2 jJune 30|June 27 ‘to June 30 
City Investing, preferred (quar.).....--.- 1% |July 1} Holders of rec. June 25 
Corn Products Refining, pref. (quar.)----| 1 July 10)|Holders of rec. June30a 
Crucible Steel, pref. (quar.) (No. oe) = ost 1% |June 30)Holders of rec. Junel9a 
Cumberland Teleph.& Teleg.(qu.)(No.103)} 2 j|July I1\June 20 to July 1 
Detroit Edison (quar.) (No. 1)......---- 1 July 15)Holders of rec. July la 
Dominion Coal, Ltd., common (quar.).-}| 1 July 2\June 19 to July 1 
Duluth Edison -, pref. (qu.) (Ve. 13)-| 1% |July 1)Holders of rec. Junel5a 
du Pont de Nem. Powd., pref. (quar.)--} 144 |July 26)Holders of rec. July 15 
du Pont Internat. Powder, pref. (quar.)-_ 1% \July ljJune 20 to ....... 
Eastman Kodak, com. (quar.)........-- 2% |July 1|/GHolders of rec. June 1 
eC SO) cnn escuancsoscusco 1% |July 1) Holders of rec. June 1 
Electrical Securities Corp., common....| 4 July 1)Holders of rec. June 28 
Electric Storage Battery, com. & pref. (qu.) % \July 1)Holders of rec. June 24 
Empire Steel & Iron, preferred (No. 21)} 3 July ljJune 20 to July 1 
General Chemical, pref. (quar.)....-..-- 1% jJuly 1|/Holders of rec. June 19 
General Eleciric (quar.).......-.-.---. $2 jJuly 15/Holders of rec. June 3 
Gorham Manuf., preferred (quar.)_...-- 1% |July 1|/Holders of rec. June 24 
Great Lakes Towing, pref. (quar.)-------- 1% |July I1jJune 16 to July 1 
Guggenheim Exploration (quar.) (No. 26)} 2% |July ljJune 19 to July 1 
Ingersoll-Rand, preferred_.........-.--. 3 July  1/Holders of rec. June 12 
International Nickel, common (No. 1)----| 1 Sept. 1j)Aug. 1 to Sept. 1 
TT NIG. on han wucisqncneccon 1% |Aug. 2\July 11 to Aug. 2 
International Paper, preferred (quar.)---- % |July 15)Holders of rec. July la 
International Silver, pref. (quat.) mined 1% |July liJune 19 to July 1 
Internat. Smokeless Pow.& Ch.,com.(qu.) % |July 1/Holders of rec. June 19 
Catemeg Fuel & Gas............ -..... 1 July 1|Holders of rec. June 15 
La Rose Consolidated Mining (quar.)..--- 3 July 20|/July 2 to July 20 
BE inthe enh e ne nesanndeu sae cw 1 July 20\July 2 to July 20 
Mackay Companies, com. (qu.) (No. 16)- 1 July 1|)Holders of rec. Junel2a 
Preferred (quar.) (No. 22)_......---- 1 July 1)Holders of rec. Junel2a 
Maryland Coal, preferred__.........--- 2% |June 30/June 16 to June 20 
poo mma ard Linotype (quar.)_...-.--- 2% |June 30\June 13 to June 30 
Michigan Light, common (quar.)-------- 1 July 1)|Holders of rec. Junel8a 
RE in ui wa ckeawe + 1% |July 1|Holders of rec. JunelS8a 
Michigan State Telephone, pref. (quar.)_| 11% |Aug. 2jJuly 18 to Aug. 2 
National Biscuit, com. (quar.) (No. 43)--| 114 |July 15)Holders of rec. June28a 
Nat. Enam. & Stamping, pref. (quar.)..-! 1% |June 30'June 11 to June 30 
National Lead, common (quar.) (No. 22)} 1% jJuly 1|June 12 to June 15 
Nationa! Licorice, pref. (quar.) (No. 28)| 134 |June 30|June 25 to June 30 
National Sugar Refining, pref. (quar.)--| 114 |July 2\June 20 to July 2 
National Surety (quar.)---....-.--.--- 2 July ljJune 20 to July 1 
Niles-Bement-Pond, common (quar.).--| 144 |June 21jJune 13 to June 21 
Nipissing Mines (quar.)...----.------- 3 July 20\July 1 to July 14 
CE titta Rithdne oa nnete Oca hinh ace ce oe 2 July 20\July 1 to July 14 
North American Co. (quar.)_.....-.---- 1% jJuly 1| Holders of rec. Junel5a 
Oklahoma Gas & Elecric, common. _---- 1% |June 15)Holders of rec. June 5 
Old Dominion SS. (No. 67)_--.---.--.-- 3 July AE li cise ins wi we hoc udeh ptinnaanan ee 
Otis Elevator, preferred (quar.)..-...-- 1% |Tuly 15)Holders of rec. June 30 
Phelps, Dodge & Co., Inc. (quar.)--_---- 2% |June 30/Holders of rec. June 23 
Procter & Gamble, preferred (quar.)..---- 2 July 15)/Holders of rec. June30a 
Quaker Oats, common (quar.)........-- 1% j|July 15/Holders of rec. July 3a 
Common (extfa).................... % |July 15)Holders of rec. July 3a 
Quincy Mining (quar.)....-.......-.-- $1 June 21|May 23 to June 2 
Railway Steel Spring, pref. (quar.)_._--. 1% |jJune 21\June 9 to June 21 
Realty Associates (No. 13)_.-.-.----..-- 3 July 15)Holders of rec. July 5 
Republic Iron & Steel, pf. (qu.) (No. 29)| 134 |July 1)Holders of rec. June 21 
I SE ns wo ckiacwewonn lée\July 1) Holders of rec. June 21 
Royal Baking Powder, common (quar.)..-| 2% |June 30)Holders of rec. June 15 
RN SIE hee cc dcenteccnena 1% |June 30)Holders of rec. June 15 
Safety Car Heating & Ltg. (quar.)_----- 2 July 1| Holders of rec. June 9 
San Diego Cons’d Gas & Elec., com (quar.)| 14% |jJune 15)Holders of rec. June 10 
Sears, Roebuck & Co., pref. (quar.)_.-- 1% |July 1) Holders of rec. Junel5a 
Securities Company-.-.-.-.....-.------ 2% July 15j)July 1 to Julv 15 
Shawinigan Water & Power (quar.)...-.. 1 July 20)Holders of rec. July 7 
Sloss-Sheffield Steel & Iron, pref. (qu.).-} 134 |July 1|Holders of rec. June 17 
Standard Coupler, preferred...-...-.---- 4 June 30\/June 26 to June 30 
Standard Gas Light, N. Y., pref-...---- 3 June 30\/June 22 to June 30 
Street’s Western Stable-Car Line, pref..;| 3% j|July ljJune 20 to July 1 
MeWere Me Os TOUIE oon brn - cae rndesocesn 1% |July  5)/Holders of rec. June 12 
Tefft-W eller Co., pref. (quar.) (No. 32)_--| 13% |July ljJune 19 ‘to July 22 
Union Bag & Paper, pref. (quar.) (No.41);) 1 July 15)Holders of rec. June 30 
United Bank Note Corp., pref. (quar.)..-| 1% |July IjJune 17 to July 1 
United Fruit (quar.) (No. 40)...-----.-- 2 July 15)Holders of rec. June 26 
United Gas Improvement (quar.)---.--.-. 2 July 15/Holders of rec. June 30 
United Shoe Machinery, common (quar.).| 2 July 3| Holders of ree. June 12 
POE CE Os Cc cmk sb mugeecsecce 1% |July 3|Holders of rec. June 12 
U.S. Finishing, common (No, 2)---.----- 1 July i| Holders of rec. June 21 
Preferred (quar.) (No. 40)-..:--------- 1% |July 1) Holders of rec. June 21 
United States Leather, pref.(quar.)-..-- 1% |July \) Holders of rec. June 10 
United States Printing of Ohio (quar.)..-.| 1% |July 1jJune 20 to July 1 
U. 8. Steel Corp., com. (qu.) (No. 22)--. % jJune 30, June 1l to June 30 
Utah Consolidated Mining (quar) lias Gein a 50c. July 15\June 24 to July 1 
Utah Copper Co. (quar.) (No. 4)_------ 50c |June 30\June 19 to June 30 
Va.-Caro. Chem., pref. (quar.) (No. 55)-.| 2 July 15|July 1 to July 21 
Waltham Watch, common.......-.---- 1% |July _1)/Holders of rec. June 10 
West. Union Teleg. (quar.) (No. 161)--. % |July 15)Holders of rec. June 19 
Westinvhouse Air Brake (quar.)_....---- 243 July 10\July 1 to July 10 
Wilkes-Barre Gas & Electric (quar.)-_----- 1 July 1!Holders of rec. June 15 











@ Transfer books not closed. d Correction. 


e On account of deferred dividends. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing- House banks for the week ending June 12. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 



























Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted, Average. | Average. |Average.| Average. |s’ve. 
$ $ $ $ 3 $ % 
Bank of N. Y..| 2,000,0| 3,408,4| 21,020,0} 3,779,0) 1,267,0| 19,393,0/26.0 
Manhattan Co.| 2,050,0| 3,567,7| 37,400,0} 9,755,0) 1,581,0| 44,600,0)25.4 
Merchants’ ....} 2,000,0} 1,665,2} 21,303,0) 3,859,0|) 2,072,0} 23,180,0/25.5 
Mechanics’ ....| 3,000,0| 3,716,7| 33,186,0) 7,510,0|) 1,576,0| 35,785,0/25.3 
America ...._. 1,500,0} 5,178,4; 28,131,0) 6,004,4) 2,029,3) 30,543,9|26.3 
ee 1,000,0 657 ,2 7,527,0| 1,341,0) 399,0 6,809,0)26.5 
EE chbpnins 0s 25,000,0} 27,789,9| 198,302,9| 52,276,8) 8,720,0| 207,934,2/29.3 
Chemical--.-_-_-- 3,000,0| 5,972,7| 29,145,0) 5,036,9) 2,174,0) 28,170,5)25.8 
Merchants’ Ex. 600,0 547,5 7,614,1 1,402,1 660,4 8,221,3/25.1 
Gallatin... 1,000,0} 2,403,4 9,225,0| 1,095,7 778,0 7,207 ,9|26.0 
Butch. & Drov. 300,0 153 ,2 2,292,2 417,1 155,4 2,401,9|23.8 
Greenwich _..- 500,0 755,1 7,513,8| 2,006,6 200,0 8,603 ,3/25.6 
Am, Exch..... 5,000,0} 5,395,5| 30,978,4| 4,304,3) 1,707,2) 24,498,3/24.7 
Commerce... -_-. 25,000,0) 15,474,9| 183,902,4| 32,192,4/13,252,0| 175,754,4\25.9 
Mercantile ....| 3,000,0} 2,548.4) 16,091,1} 2,208,0) 1,285,8| 13,451,4/25.9 
PONE. “eesana 500,0 864,8 4,023 ,6 460,3 514,2 3,789,1/25.7 
Chatham... -..- 450,0} 1,015,6 7,548,0| 1,237,0 2 8,205,6|26.0 
People’s .....-. 200,0 470,5 1,806,0 573,5 132,3 2,420,6)29.1 
Hanover -...-- 3,000,0} 10,512,6; 72,170,9) 14,667,5| 7,146,7| 85,562,1/25.5 
Citizens’ Cent.., 2,550,0) 1,406,9, 24,653,2) 6,379,8; 322, 25,496,0/26.4 
amsau ....... 500,0 435,8 5,537,5 529,6) 1,010,5 6,113,5/25.1 
Market & Fult.} 1,000,0) 1,621,4 8,141,8; 1,503,0; 962, 8,492,6/29.1 
Metropolitan ..|; 2,000,0} 1,309,7) 10,680,9| 2,683,7 200.4; 10,688,8/26.9 
Corn Exchange_| 3,000,0} 5,372,3| 44,660,0) 7,689,0) 5,513,0) 52,719,0/25.0 
Imp. & Traders’} 1,500,0| 7,409,4| 26,588,0| 5,154,0| 1,477,0) 24,888,0/26.6 
ee 3,000,0} 9,681,4; 91,405,0) 25,905,0) 1,206,0) 105,291,0/25.6 
250,0 103,9 ,441,8 282 ,5 157,7 1,661,8/26.4 
3,000,0} 3,284,7| 27,439,0} 5,605,0) 2,200, 29,715,0|26.2 
1,000,0} 1,774,6) 11,715,0) 2,973,0 191,0} 12,449,0/25.4 
| 6 6 10,000,0' 18,634,6| 117,901,4' 26,938,2| 1,866,3; 113,691,7)}25.3 
Irving Exch_.-| 2,000,0| 1,421,1! 20,094,3] 4,218,9) 1,154,8| 20,982,6/25.6 
_. 3 SES 250,0 789,7 3,307,0 803 ,0 69,0 3,470,0/25.1 
N. Y. County -- 500,0; 1,312,5 7,793,8) 1,405.8 702,8 8,337 ,7|26.0 
German-Amer _ 750,0 656 ,2 4,068,4 786,4 220,3 3,925,0/25.6 
Glin towns 5,000,0| 6,254,4) 84,645,0] 19,326,0|) 5,104,0| 95,325,0/25.6 
Fifth Avenue_- 100,0| 2,178,6) 12,955,3| 2,799,7} 1,003,8| 14,553,7/26.1 
German Exch. 200,0 857.6 3,552,7 375,0| 686,8 4,292 ,0|24.7 
Germania _.__. 200,00} 1,020,9 4,949,0 866,6 510,3 5,661,6/24.3 
Lincoln _.....- 1,000,0} 1,270,5| 14,922,0} 3,236,6) 754,2) 15,921,3/25.0 
Garfield... 1,000,0; 1,144,5 7,550,8} 1,849,7 260,3 7,668 ,9}27.5 
eee 250,0 470,6 3,212,6 739,3 260,1 3,486 ,0/28.7 
Metropolis ....| 1,000,0} 2,020,2} 11,939,9} 1,000,0} 2,080.7) 12,074,9/25.5 
West Side_-__.- 200,0} 1,087,3 4,455,0 998,0}; 249,0 4,920,0/25.3 
Seaboard. -....- 1,000,0} 1,731,4; 19,658,0} 4,778,0) 1,829,0) 23,831,0/27.7 
Liberty ...---- 1,000,0} 2,576,2; 18,338,2) 3,931,2 21, 18,497 ,8|25.7 
N. Y. Prod. Ex 1,000,0 687 ,2 7,725,1| 2,178,7 235,9 9,272,3|26.0 
BE iit oncane 1,000,0 810,3} 11,855,0} 3,649,0} 260,0) 15,282,0/25.5 
14th Street....| 1,000,0 320, 4,860,6| 1,001,4 529,0 5,935,4|25.7 
Copper ....... 2,000,0| 2,577,2} 26,781,2| 6,692,7 389,0| 28,291,4/25.0 
Totals, average) 126,350,0/172,318,9|1362,007 ,9|296,405,4/78,776,4| 1429 ,466,8/26.2 
Actual figures {June 12 {| -....-. 1378,850,2|297 ,928,2|79,694,8| 1449 407 ,9/26.0 




















On the basis of averages, circulation amounted to $49,137,400 and United States 
deposits (included in deposits) to $2,438,900; actual figures June 12, circulation 
$49,243,100; United States deposits, $2,435,800. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 








following: 
STATE BANKS AND TRUST COMPANIFS. 
State Banks | Trust Cos. State Banks | Trust Cos. 
Week ended June 1°. in in outside of outside of 
\Greater N Y./Greater N. Y.jGreater N. Y .|\Greater N. Y. 
$ $ $ $ 
Capital as of April 28.-.| 25,975,000 59,675,000 *§8,563,000| *8,025,000 
Surplus as of April 28---- 37,306,000} 173,921,500} *10,086,923 *9 807,164 
Loans and investments__, 298,639,200) 1,049 333,000 83,294,400} 128,049,700 
Change from last week_| +1,289,900} +2,056,200 -—99,000 +1, 
| 
ae nS Ear \ GD GIO AGH 1LIO BER BOF cccccc. cadsl Hisacncdceee 
Change from last week.; +1,601,300 EE «s+n.cibonl i abecednnes 
Legal-tend’s & bank notes} 26,355,200] 13,512,600{ -.........] --------.- 
Change from last week.| —248,600 MIN is in sha in ehenie 
RING indi iain urien se | 354,740,300) 1,204,595 ,600 87,693,300) 138,703,300 
Change from last week.| +2,988,800}) +8,205,900 —297 ,500 + 160,000 
Reserve on deposits_---- | 104,104,300! 141,369,200 18,648,100 22,413,500 
Change from last week_| -+1,215,700) +1,104,500 —202,300 + 166,100 
P. C. reserve to deposits _| 29.9% 16.9% 21.9% 16.8% 
Percentage last week...-| 29.8% 16.6% 22.0% 16.6% 














+ Increase over last week. 


—Decrease from last week 


Note.—‘“‘Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


to location as shown below. 


“Reserve on 


-*As of March 24. 


deposits” in- 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve vary ng 
according to location, but In this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 


Reserve Required jor Trust Comphnies —Trust Cos .— —State Banks— 

and State Banks. Total Of Total Of 
Reserve. which Reserve which 

Location— Required. in Cash.Required. in Cash 
ED TO i nc clkks vd ctdinndecedacd 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Mankattan).15% 10% 15% 714% 
Any Borough with branches in Manhattan...... 15% 15% 25% 15% 
Pinehere GATE, nan ovina ceccveccdvenccccnce 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

















NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear.-House || Clear.-House |State Banks &|| Totat of ali 
Week ended June 12. Banks. Banks. Trust Cos. not ||Banks& Trust 
Actual igures| Average. in C.-H. Aver. \Cos. Average. 
3 s $ $ 
Capital as of April 28- 126,350,000) 126,350,000 69,700,000) 196,050,000 
Surplus as of April 28. 172,318,900) 172,318,900 182,845,100) 355,164,000 
| 
Loans and investments! 1,378,850,200}| 1,362,007 ,900) 1,138,548,300)|2,500,556,200 
Change from last week| + 26,289,000}; + 18,976,500) +2,204,400)) + 21,370,900 
DN kino ba He ..11,449,407,900) 1,429,466,800/a1,104,125,500! 2,533 592,300 
Change from last week} +32,293 900) + 22,211,600 +6,309,200}) +28,520,800 
Re tape Dek 297,928,200|| 296,405,400! 126,421 ,900|} 422,827,300 
Change from last week vee ed +2,136,700) +1,183,400) +3,320,100 
Legal-tenders _._....- 79,694,800) 78,776,400 b22,764,400| 101,540,400 
Change from last week} +2,401,800|| +2,375,000 + 500,400) +2,875,400 
Aggr’te money holdings} 377,623,000|; 375,181,800 c149,185,900|| 524,367,700 
Change from last week] +5,396,900 +4,511,700 + 1,683 ,800| +6,195,500 
Money on deposit with | 
Le Ree | ioe rr 29,344,500) 29 344,500 
Change from last week} -.-.--.------ i per  e —335,700) —335,700 
Total reserve_....-... 377,623,000! 375,181,800) 178,530,400); 553,712,200 
Change from last week +5,396,900) +4,511,700 +1,348,100|; + 5,859,800 
Percentage to deposits | 
requiring reserve....| 26.09% || 26.29% a ere 
Percentage last week_ 26.30% 26.37% FOUN Te Tt. auveicecce 
Surplus reserve_------ 15,271,925 BE. Loti c clad ie Sere 

















| | 


+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item ‘“‘Due from reserve deposi- 
tories and other banks and trust companies in New York City: with this item 
included, deposits amounted to $1,319,145,700, an increase of $9,588,300 over 
last week. In the case of the Clearing-House banks, the deposits are ‘‘net”’ botn 
for the average and the actual figures. } Includes bank notes. c Of this amount 
State banks held $15,810,500 and trust companies $133 ,375,400. 





The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 

















GREATER NEW YORK. 
We omit two ciphers in all these figures. 
BES | 
Week Loans and | Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legals. Holdings. \on Deposits 
The . Ser er 3 

April 24_.| 2,442,699,2) 2,443,452,8) 405,218,3 98.647 .7) 503,866,0| 530,571,4 
May --| 2,452,951,1| 2,443,979,6; 404,948,3| 99,078,9| 504,027,2) 532,508,3 
May 8--| 2,471,511,9| 2,473,377,8, 404,340,1| 98,159,9) 502,500,0|) 531,154,4 
May 15-.| 2,464,649,6| 2,475,794,3| 409,301,0) 99,970,9, 509,271,9| 536,680,0 
May 22_-.| 2,459,307,3) 2,478.555,7; 415,344,4| 99,866,2| 515,210,6) 542,708,9 
May 29_-.| 2,461,472,7| 2,489,605,9| 420,779,9) 100,163,4| 520,943.3) 548.326,7 
June 5--| 2,479,185,3) 2,505,071,5) 419,507,2} 98,665,0) 518,172,2) 547,852,4 
June 12_. 2,500,556,2| 2,533,592,3| 422,827,3| 101,540,4| 524,367,7) 553,712,2 

i 











Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 12, based on average daily results. 

We omit two ciphers (00) in all these figures. 
































Loans, Legal | Deposti with— 
Dise’ts Tender | ————_-__—_ 
Banks. Capt- Sur- and Specie.| and Clear- | Other Net 
tal, plus. Invest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent. &e. 
N.Y. City. 
Boroughs of 
Man.&Brz.| $ $ 3 $ $ $ 
Wash. H’ts} 100,0 228,2) 1,167,0) 152,0 60,0 394,0) ...-.- 1,223,0 
Century ...| 200,0 149,6| 1,476,5 34, 271,0 122,2} 240,2)} 2,008,6 
Colonial ...}; 400,0 249,4| 4,780,0| 722,2) 360,0 454,3) 846,7| 6,919,2 
Columbia -.} 300,0 439,7| 5,932,0| 663,0}| 627,0 624,0) ...--- 7,266,0 
Fidelity ...| 200,0 182,7| 1,017,5 88,1 72,2 | ee 1,035,6 
Jefferson_..} 500,0 684,2) 3,246,5 9,7; 439,0 288,4) 325,2) 3,655,6 
Mt. Morris_| 250,0 284,2)} 2,794,8| 564,0 43,5 291,6 84,6) 3,594,1 
Mutual _...} 200,0 318,7| 3,915,2 29,9; 663,6 653,5 5,1} 4,809,9 
PIRS® Wiaen 100,0 402,2| 4,090,0| 347,0; 399,0 658,0) .....- 4,964,0 
23d Ward.-_| 200,0 93,8) 1,813,4) 164,3 51,3 | Ss ees 2,147,0 
Union Ex.N} 1,000,0 942.6; 8,301,9| 886,2) 1,279.0 , 3 eee 8,497,0 
Yorkville ..| 100,0 439,9| 3,812,1 58,8) 768,8 445,9| 150,0) 5,046,0 
Coal&I. Nat} 500,0 736,5| 4,854,0) 908,0| 262,0 838,0 50,0) 5,188,0 
New Nethid; 200,0 241,5| 1,935,0} 223,0 75,0 231,0 25,0} 2,093,0 
Batt Pk Nat} 200,0 146,6| 1,129,4) 190,7 45,7 SET wckkane 1,058,8 
Aetna Nat} 300,0 308,5; 2,024,1} 415,9 40,5 86,1 22,3) 1,876,6 
Borough of 
Brooklyn. 
Broadway .| 200,0 524,3) 3,175,7 33,4) 479,5 308,7| 378,6) 4,012,7 
Mfrs.’ Nat.| 252,0 780,5| 5,715,0| 696,7| 146,6| 1,187.3) 213,4| 6,875,3 
Mechanics’ | 1,000,0 933,9| 10,561,8| 268,4) 1,918,1| 1,220,2| 205,6) 13,970,0 
Nassau Nat.| 750,0 927,4| 6,820,0) 317,0} 636,0| 1,407,0) ..-.-- 7 ,392,0 
Nat. City..| 300,0 587,2| 4,380,0) 108,0| 656,0 500, 170,0| 5,435,0 
North Side_| 200,0 141,8|} 1,661,3| 139,7 68,1 335,9| 220,5|) 2,158,3 
Jersey City. 
First Nat..| 400,0) 1,221,3) 4,534,8) 260.5) 363,7| 2,080,9| 656,0) 6,185,2 
Hud.Co.Nat} 250,0 718,2| 2,682,3; 181,2 28,1 543, 793,0| 3,450,6 
Third Nat..| 200,0 375,8| 1,811,2 56,0) 130,7 777,7 56,6} 2,607,6 
Hoboken. 
First Nat_.| 220,0 611,4; 3,019,2} 123,2 16,7 183,1| 138,3| 2,613,9 
Second Nat.} 125,0 237,1| 2,317,1 79,8 83 ,2 74, 241,0| 2,673,2 
Tot. June 12) 8,647,0| 12,907,2| 98,967,8) 7,721,4| 9,984,3| 14,418,6] 4,822,1|118456,2 
Tot, June 5 |8,647,0 | 12,907,2) 97,765,3| 7,471,3| 9,653,9| 15,366,4| 4,736,9/118111,3 
Tot. May 29) 8,647,0) 12,907,2| 97,233 ,6| 7,533,2) 9,616,8| 14,105,2/ 5,068,9|116206,8 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 


In addition, we have combined each corre- ; 





We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specie. | Legals. |Deposiis. a} Circu- | Clearings. 
Surplus. lation 
Boston. $ $ $ $ 3 $ $ 
May 22..} 41,790,0| 210,731,0| 27,580,0) 4,571,0| 269,027,0) 7,591,0; 150,202,% 
May 29..} 41,790,0| 209,383,0| 27,018,0) 4,285,0) 265,632,0) 7,581,0| 138,621,060 
June 5-_.| 41,790,0| 210,700,0| 26,854,0| 4,148,0) 271,904,0) 7,582,0| 138,837,0 
June 12__| 41,790,0} 211,857,0| 27,584,0| 4,456,0) 276,691,0) 7,597,0} 155,885,1 
Phila. 
May 22-..| 54,390,0| 261,992,0 85,739,0 324,664,0/15.483,0} 132,560, 
May 29.-.| 54,390,0) 263,319,0 84,711,0 324,601,0)15,422,0} 131,359, 
June 5.-.| 54,390,0} 265,806,0 85,357,0 328 ,246,0/15,390,0} 135,154 
June 12__} 54,390,0} 268,434,0 85,165,0 330,278,0|15,337,0} 132,466,9 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $2,234,000 on June 12, against $1,741,000 on 
June 5, 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 12; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1909. 1908. 1907. 1906. 
OT a cis aenitinwile a0 $2,74: 694) $1,699,415| $2,963,845) $2,602,655 
General Merchandise - - - - - - - 12,670,702} 10,187,804 12,553,749) 11,633,317 
alii esis mn tbh tee Wain $15,412,306} $11,887,219 $15,517,594) $14,235,972 
Since January 1. 
DEP GGG wdiidccsiccwes.e $77,252,205) $53,625,166, $85,112,889) $72,681,020 
General Merchandise ------- 313,090,208) 222,554,267} 321,782,561) 266,480,985 
Total 23 weeks_.......--. matamaieedana untesente'1' a 9100,505,450;$830;163,006 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 12 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1909. 1908. 1907. | 1906. 
FOP $00 WHORE. ic. ne oo $12,855,076} $15,451,891] $12,787,447 $10,964,737 
Previously reported--...-.-- 266,088,277} 290,803,874} 272,290,283 260,165,457 














$278,043 ,353 |/$306,255,765 $285,077,730 $271,130,194 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending June 12 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Ezporis. Imports. 
Gold. 

Week. Since Jan.1| Week. (Since Jan} 

Ci cinis hci audtsieel ". aauweas $13,958,120 $2,457 $115,769 
Sa cokiddiatamennp dalnls > Macaca 12,904,232} -...... 2,129,284 
Si rtid ceo divinsibncewcencdli:® «ccadel  oieceneue 569 919. 
WI baie Sic mnie ccmew $22,500); 2,012,315 19,291 300,570 
PE i odie ae Mik tn ae sw beinin shout. «cule ,000 5,821 305,165 
ee eee ae 260,000} 25,472,440 30,122} 1,233,015 
All other countries__.........---- 2,030,195 43,371) 1,198,995 
iis iit cuidate cb $282,550 $56,382,302} $101,631) $5,285,717 
i ER ee a Ie 1,702,800; 41,554,091 11,930) 10,454,785. 
SN IEE icine dices nel 2,551,198} 12,813,320] 228,094) 5,783,263 

ver. 

CONES DR kick dene dee $638 ,398'$18,882,319 $4,340; $133,125 
PO iideba cs dhitindin Bess ded 273,800} 2,053,850}  ....-. 615 
CER DESTRESS, RG ETT: 9,647 9,092 23,899 
i, ee ee ee a 17,500 78,836 761 66,342 
SE etd enim ap aaah ano ee 26,809} 1,171,275 
en I a ee ae oe 1,171 63,078 1,614 
Al Gat Cons... cake ncusdl ~  penbue ,029 47,996 478,176: 
TORE Sit ncnnccncwuetacsnee $929 ,698 $21,053,852; $152,076) $2,409,046 
TORO BO odinecwnnctenckaeee x 754,030; 18,606,774 ,114) 1,389,874 
I i vo acta oct t:di hierniana 1,012,075) 19,284,160 176,167 938,108 











Of the above imports for the week in 1909, $16,985 
were American gold coin and $198 American silver coin. 
Of the exports during the same time, $282,550 were Ameri 
can gold coin and $17,500 were American silver coin. 
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Bankers’ Wazetiv. 


Wall Street, Friday Night, June 18 1909. 

The Money Market and Financial Situation.—Influences 
that have affected the security markets this week have been 
of a complex character. Trade conditions and crop pros- 
pects, which have been dominant factors in the situation 
for some time past, although quite as favorable as heretofore, 
or more so, did not prevent a rather precipitate decline of 
values following President Taft’s recommendation to Con- 
gress that a tax be imposed on all corporation net incomes 
and a report that the plan to list United States Steel shares 
on the Paris Bourse will not be successful. 

The latter, if true, which is a matter of doubt, is of small 
consequence as compared with the President’s reeommenda- 
tion, and if it were regarded as probable that Congress would 
adopt a measure of such far-reaching possibilities, there 
would be a much greater shrinkage of security values. 

Another event of the week which attracted attention in 
Stock Exchange circles was the report of the committee ap- 
pointed last winter by Gov. Hughes to inquire into the meth- 
ods in vogue on the various Exchanges in this city. ‘The re- 
port was more conservative than had heen expected in some 
quarters, but was what might have been expected from a 
committee of unprejudiced gentlemen who had no motive 
other than to state facts and make such recommendations 
as the facts suggested. 

The Bank of England’s weekly report shows an increased 
percentage of reserve. The local money market is unchanged. 
The foreign exchange market continues firm and $2,250,000 
gold has been shipped from San Francisco to Japan. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 1354@2%. 
Commercial paper quoted at 3@34%4% for 60 to 90 day en- 
dorsements, 34%@4% for prime and 4 to 6 months’ single 
names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,559,064 and the percen- 
wand of reserve to liabilities was 50.66, against 48.70 last 
week. 

The rate of discount remains unchanged at 244%, as fixed 
April1. The Bank of France shows an increase of 9,950,000 
francs gold and 3,650,000 francs silver 

NEW YORK CITY CLEARING-HOUSE BANKS. 























1909. 1908. 1907. 
Averages for Differences Averages jor | Averages for 
week ending from week ending | week ending 
June 12. previous week June 13. June 15. 
$ $ $ $ 

Cb ind wunticnonae See. wie nccdnad 124,350,000} 129,100,000 
Cs 6 tk ns cnc ieuesn SIE GREE . “addnspoadsa 162,068,700; 161,720,600 
Loans and discounts_.-_|1,362,007,900|Inc. 18,976,500/1,213,866,600/1,139,755,900 
Circulation. _....---- 49,137,400) Inc. 84,200 56,634,400 50,477,400 
Net deposits__.....--- 1,429 ,466,800)Inc. 22,211,600/1,289,256,400/1,114,272,300 
U.S. dep. (incl. above) ,438,900)Inec. 38,000 19,832,400 31,639,400 
CN eS wcdwwenno 296,405,400\Inc. 2,136,700; 301,467,500; 210,056,200 
Legal tenders--_--..-.-.- 78,776,400|Inc. 2,375,000 74,237,900 73,026,500 
Reserve held_--_..-..- 375,181,800)Inc. 4,511,700} 375,705,400} 283,082,700 
25% of deposits_.....- 357 ,366,700|Inc. 5,552,900; 322,314,100! 278,568,075 
Surplus reserve-.---.- 17,815,100/Dec. 1,041,200 53,391,300 4,514,625 
Surplus excl. U.S. dep- 18,424,825|Dec. 1,031,700 58,349,400 12,424,475 








WNote.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The market was irregular though 
generally strong, influenced by unsettled conditions abroad 
incident to delay in listing Steel common stock on the Paris 
Bourse. One event of the week was the transfer of 214 
millions gold to Japan. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty day and 4 88 for sight. ‘To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8625@ 
4 8635 for long, 4 8790@4 8795 for short and 4 8815@4 8820 
for cables. Commercial on banks 4 86@4 8610 and docu- 
ments for payment 4 85144@4 864%. Cotton for payment 
4 85144 @4 85%, cotton for acceptance 4 86@4 8610 and 
grain for payment 4 8644@4 864. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 17%a@5 17% for long and 5 16144 @5 16\4dforshort. 
Germany bankers’ marks were 95 1-16@95%% for long and 
951446@95 9-16 for short. Amsterdam bankers’ guilders were 
40 37@40 39 for short. 

Exchange at Paris on London 25 fr. 19'%c.; week’s range, 
25 fr. 20c. high and 25 fr. 19'4c. low. 

The week’s range for exchange rates follows: 








—_———- Long Short Cables 
Sterling, Actual— 
aay 4 8625 @4 8635 4 8790 @48795 |4 8815 @4 8820 
Re 4 8585 @4 86 4 8775 @4 8780 | 4 8795 @4 88 
Paris Bankers’ Francs— 
High... -- 5 17a @517% 15 164d @5 16% Dt Pe wane tioekoua 
ee. 5 18% @517% |516%e Rs col ee 
Germany Bankers’ Marks— : as 
Wigs. cece 951-16 @ 95% | 95% OR Eh RE I <5 ee 
, SS ie 947% @ 95 ee ee NR 2G. dintinmnenine aaa ncwe 
Amsterdam Bankers’ Guilders— 4 , 
With... exe. Somes ea nce eens 40 37 @ 4059 | OC A ae OSE Ze 
RR Aa SRS Re 40 35 eb CME BY? Ge melee a athe he ahve: 
Less: a1-160f1%. d1-320f1%. h3-320f1%. 


Plus: k1-160f1%. 2x1-820f1%. y 3-32 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 





premium. Charleston selling, $1 per $1,000 premium. 
New Orleans bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. Chicago, 35c. per $1,000 premium. 
St. Louis, 40c. per $1,000 premium. San Francisco, 10c 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia 6s deferred trust re- 
ceipts at 44, 

The transactions in railway and industrial bonds at the 
Exchange have been considerably reduced in volume and 
in the number of issues included. A few only have been at 
all conspicuous for activity. 

Among the latter are Interboro-Metropolitan 4%s , which 
have advanced nearly a point in sympathy with the shares. 
Seaboard Air Line are exceptional in an advance of over 2 
points. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 3s coup., 1908-18, at 10214 and $2,000 
2s reg., 1930, at 10154. The following are the daily closing 
quotations; jor yearly range see third page following. 




















Interest | June | June} June | June | June | June 

Periods 12 14 15 16 17 18 
me, $000 .o025..5. registered|Q—Jan |*10114 |*101% |*101%4| 1015% |*101% |*101% 
Sa coupon|Q—Jan |*101% |*10134 |*101 34 |*101 % |* 101% |*101% 
38, 1908-18 _..... registered|\Q—Feb |*10114 |* 101% |* 101% |*1014% |*101% |*101% 
38, 1908-18 _....... coupon|Q—Feb |*102 102% |*102  |*102 |*102 /|*102 
3s, 1908-18____small coupon|Q—Feb /*100 (|*100 |*100 |*100 {*100 ([*100 
. eee registered|Q—Feb /|*118% |*118% |*11844 |*11814 |*118 |*118% 
PE, i ak coos oe coupon|Q—Feb |*121 {*121 [*121 {[*121 |*121 (|*121 
2s, 1936_ Panama Canal regis|Q—Feb |*101 (*101 (|*101 {*101 |*101 ([*101 
2s 1938_Panama Canal regis} Q—Nov/*101 |*101 |*101 |*101 (|*101 /*101 














* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Stock market prices, 
which had a downward tendency during the early part of the 
week, fell rather sharply on Thursday. When at the lowest, 
a considerable list of prominent issues were from 4 to 6 points 
below last week’s closing prices. Naturally there has been a 
reaction from such a decline. This recovery began before 
the close on Thursday and was continued in a mild form to- 
day, so that closing prices are an average of between 1 and 2 
points above the lowest. 

Chicago Great Western issues have been especially weak 
on the announcement of a reorganization plan which includes 
a rather drastic assessment on the shares. Interboro-Metro- 
politan, on the other hand, are practically the only stocks 
on the list which have been strong throughout the week. 
This is in anticipation of a reorganization plan and the pre-, 
ferred closes over 2 points higher than last week. Sugar Re- 
fining covered a range of over 11 points, Reading over 6, 
Smelting & Refining 64%, Amalgamated Copper and Cotton 
Oil about 6. New York Central moved up over a point 
to-day and is 3 points above the low price on Thursday. 

For daily volume of business see page 1550. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending June 18. | for 
| Week, Lowest. Highest. Lowest. | Highest. 
Comstock Tunnel------ | 4,600) 29c. June 12) 30c. June 14) 2le. April) 30c. Jan 
General Chemical ------ | 50} 70 June 14) 70 June 14) 61 Jan| 71 May 
Premeres ..-.--<«--.- | 68/105 June 14)1054%June 14] 98% Janjl105344 June 
Homestake Mining- ---- } 12} 9134June 16) 9134 June 16] 87 J 94% April 
Keokuk & Des Moines-- 100: 6 June 17; 6 June 17] 5 Mc Jan 
Laclede Gas, preferred__| 200) 9744June 12} 99 June 12] 92 May| 99 June 
MStP&SSMU’sedline| 700) 91 June 17} 914June 17] 91 June! 914% June 
New York Dock_--.--- | 150) 39 June 14} 39 June 14430 ‘Feb! 404% May 
Preferred --.----.--- | 200; 80 June 14) 80 June 16] 75  Jan| 80 Mch 
Northern Ohio Trac & Lt} 100) 26% Junel8} 26%June 18] 2344 Apr 27 May 
StL & 8S F—C & E Il 
new stock trust certs_| 2| 66 June 14; 66 June 14§ 62% April} 70 April 
U S Leather, pref--- --- | 100/120 June 18/120 June 18}115 Mchj128 Mch 
Vulcan Detinning- ----- 6,330) 16 June 12); 20 June 12] 6 #£Feb| 20 June 
806 June 17; 7344June 14] 45 Jan| 7344 June 





pe 





Outside Market.—The market for outside securities for the 
most part was dull and irregular, with a downward tendency 


to prices. A break in values on the Exchange was an 
unfavorable influence. Fluctuations, however, were without 
significance. Boston Consolidated lost half a point to 


151%. British Columbia rose from 8 to 8% in the early 
trading, but sank back to 7, closing to-day at 7144. Butte 
Coalition s.gged from 26% to 26, with transactions to-day 
down to 254%. Cumberland Ely sank from 8 7-16 to 8 and 
closed to-day at 8144. Davis-Daly sold up from 5% to 6% 
and down to 54%. Douglas Copper went up from 3% to 
414, dropped to 3 and ends the week at 34. Miami was 
active and advanced from 15% to 16%, reacting finally to 
16. United Copper common opened the week at 10% and 
closed to-day at 10%, with transactions in the interval 
down to 9144. In the industrial list American Tobacco lost 
about 8 points to 435 and rallied to 43734. Atlantic Gulf 
& W.1. common improved a point to 10. Havana Tobacco 
common was off from 13% to 11%. International Salt 
opened at 15 and sold finally at 164%. Standard Oil from 
68314 rose to 690, but the final transaction to-day was at 
680. United Cigar Stores, “w. i.,” lost a point to 124. 
Chicago Subway advanced from 25% to 2534 and dropped 
to 24. <A feature in the bond department was the initial 
trading in the new Chic. Milw. & St. Paul debenture 4s, 
‘iw i.,” at from 95% to 9434. Jones & Laughlin 5s declined 
from 101 to 10034. Western Pacific 5s advanced from 
975% to 98, but fell to 9734. International Salt 5s lost 2 
points to 58, but recovered to 6034. 
Outside quotations will be found on page 1550. 























New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
















































































































































































OCCUPYING TWO PAGES 
——_ aoe 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of woth STOCKS oats, etnee Jen. 1 1900. Range tor Previous 
e€ ‘ Pe ls 
Satur Monda:; a Wednesday | Thursday Friday Week EXCHANGE 
June 1 June 14 June 1 June 16 June 17. June 18. | Share Lowest Highest Lowesi Highest 
ailroa 
BE" Hs ss Hal Bag leg sh) Uae ten] EU ong toy Repay oSmtare] arden aH, Fatal Be | tts es 
4 8 5 CS ae 4 Jan a/v nelo 
133 13312} 133%4 13314] 1311g 13212) 130!2 13112] 14112 132 132 132 214 00) ‘Atlatitie Coast Line RR. 10712 Jan 14 135 J'ne 8 5919 Mch 1itt Deo 
118% 119 | 11812 11914] 117% = 116% 11712 yo 11713 ‘on — 37-320) Retigere & Ohlo_.... see ge 2 i yng ok ss 4 
° 0. — < = 
797% S02 “B0lg J 70%4 8075 mB 7988 mi Tile 787, 30,225| Brookten Rapid “iraaatt- 67 Jan 9{ 82% J’ne 7|| 374 Feb| 69% Deo 
ass | Zest eeu] ae 2a! ag Semel neg ez | Seg 1gr"| oo Clanaauee hacitenco-7-fiGh, Mena] ag ane dl Taek] Tag Noy 
~-= /Janada Southern... ..-. 4 26 aby 
#290 295 |*290 295 | 292 292 |*288 293 |*288 293 |*285 293 100|Central of New Jersey...| 215 Feb 2% 29812 May 12 160, Feb 2 Bee 
77% «78 7653 7673) 75 76l2) 75 75%) 75 76 7534 7614) 16,800/Chesapeake & Ohio... 108 oo May: | 3 Ae. ey Dee 
70 70% *6934 7012 a) OY on" 69% ou 6812 oT? 68 ,400| Chicago . Alton RR... 577s Feb 24 eke ae . w tad i 
“a 4i| 3% 4a] Bly 341 le Biel Ste Ga] 3 Sts] 21,000] hicagd Great Western. 212 J’nelé} iligJan 2] 3g Feb] 1453 Nov 
#55 4 $60 60° *55 64° *55 5614) *55 64° *55 64 "5 Do 4% debentures..--| 5514 J’nel 64 Mayl7|| 33lg Mei] 6814 Aug 
wot oe) ie oa] Met Maul Sat Mei] Are Mel Hse Hh] LESS] Be See bet Banna] MEGAN U Mhg det A BFE] ih Row 
4 8 4 4 . 04% Pret PP sa--- * ‘ ‘ve. 
155 | 15534 154%; 1557s] 15334 15614) 153l¢ 15434] 1503, 154 | 1515s 1527s 73,750! Chicago ‘Milw & St Paui- 141 Feb 25 18718 Jine & 108l2 Jan 521g Dee 
16914 16934) 16914 1697s] 16912 1691p 1671 16914 16812 169 | 16914 1691, 5,153) DG We a bdiee anne 158!2 Men 15} 1; ‘4 n i s nn Rem Deo 
1841p 1853,| 184 1843;| 182 183 | 183l2 1841o] 184 1843,| 182 183 #500) Coane Western] 1731s Feb 24 13613 J’ne 1351p Jan 188g Deo 
%*220 224 |#220 224 |*220 224 |#220 224 |#220 224 |*220 224 |__....| Do pref.__..-_-.---- 1208 Mchlo|$z Te ae 5) $185 Jan DS 
#158 163 |*160 175 |*158 165 |*158 165 |*158 165 |*158 165 | -_.__- cnie'St P iad “& Omaha 148 Apr 22} 161 eJine 114 eb =. oo 
#170 175 | 17212 174 |*170 175 #170, 175, #168, 175, #165 175, 200| D oO, pre (ote “ataind 1661- 49m 30 174 mele ean 1% Dee 
° ° Trac stm 
eis 18 38 is” o14 1512} #1313 15 #138 15° *14° «15, 100 Do rel ctis stmpd--- 138 Apr i/| 181l4 Jan 27 $ Apr ¥ Dec 
Patt 108" a $103. 103 oT: ©1083" 108 #1031 108 a Cleve e Gin socaleese diowts 100 < 1037 Monae Sat rep (9% Dee 
see eee “<== « - waave |. Wi. 220: PeGiunewdechoseue 48 > 
58ig 593, 5712 The 57 57%) + 56ig 5712} 5714 5712! 5,905 Coleen ° & Southera.... 56 J’nel4 + pak ny ‘ 21 hey ~ e€0 
Sol, Soll] Sol, Sole] Sol, Sot] BOIL BON] SOly Sox] "Sl, Bou! 3750] Do 20° Dretorreq= 7777 WSi2 jan >| stgdan 7|| 30m Feb| 76 Deo 
#190 ¢ 192 * 19014 + te 189° 191 189 * 19012 187 * 18974 is * 18st2 3,300 [)claware & Hudeon—-- 16724 | Feb 24 200 Mas 34 lait Feb 181%: Dee 
*640 660 | 645 645 |*645 660 |*605 650 |*605 660 |* 120| § Jelaware Lac est. eb o 4 
505g 507%} 5012 5114 jn oe 5014 a. is 50%. Sait wie ¥f 718) ea a Bio Grande. _- are 188 6 &4 poste sa tnd oe? aed 
6112 Site +60 oat, “1 ont * 63| 962 63s] -... __- "fool Dane "United----.-.--| 56 Jan 30] 6%lg Feb 2u|l zig Apr 66 Nov 
1714 1753} 178 17%) 17 # I17!l2 pies 16%] #1612 1719] *16 1714 850|Duluth So Shore & Atlan] 154Jan 6; 21 Jan e 6. r ia a 
*31 32 | 31% 32 | 3ile 311s 31lg 31le} 31 3114] #31 32 860| | Do pref-.-.--------- zs Feb 23 362 Jan 11% Feb a2% How 
3634 37 36lg 3714] 3534 368%) 35lg 353, 3412 36 Sig. Gel 41.206) Carle oe ee amen 2253 Mch1i 4 ; a a seh 51% Deo 
53lg 535s} 53lg 54 | 53 537] 5284 531g] 5212 53lo| 52 523;) 8225/4 Do 1st pref--..---.- 3612 Mchl. bis oe . 24% Meh os 
4314 4314] 4312 4319] #428, 44 | 4212 423;) 41144 43°} 43 43 | 1,700 Do 2d pref........ 28 2 Mchli si Facial aie Mot : - 
15012 151 | 15014 1508,| 14873 1508s) 14734 14914] 14714 14914] 1471g 1483s 35,800) Great Northern pref. Shit Sm Feb 24 Slip tnel8 19% Fe ws ae 
7412 7 75 75ls| 75 773%) 75le 7 7419 7633) 75  $76%3| 68,420} Iron Ore DO e at B 65 och ls 17 “Jan 4 stan 172 Dec 
I ea eam Rc pce ak 
8 veh oo #87 88igi#._.. 90 |e... 90 '|#.... 90°| 100/f4° Do pref....--..-.| 831s Feb 5] 9 J’nes2il $70 Jan M4 Deo 
“soi “0a | U8. | 0 “08 ig Moe [ene lac [et fas |. Coking Walter pretenn| sb wavs! ‘oeteTneii{l G3 Men] 0 Deo 
* ---- ----/ 90 93 | #00 92 | #90 93 | *91 93 | ---..-. Hoc ----] ! 6 , 
14915 150 | 149 1497] 148 148s 14712 14s 14612 14815 1475s 148 | 8,600) J llinois Central_-._...- 137 Feb z 151% Jae 7 tg Feb 140% Nov 
16 = 167%] 11644 17%, 16lg 171 165g 1714 16 167g] 1683 171s) 55,600 ae Lids Mobza 1 j qn ie ine 4 ale nog 
457g 4614) 46 4712; 46l2 4914 48 4919 461g 485s 4612 483;| 87,780 ONS Seta eee B68, ‘eu 23 aula J’ iui) ia Rep) & 
sage ih | ite Gd Bee eS) eB a slips Cengan—nooona] a al Bees ees 
+7712 70le “772 ols #7712 791s| *76l2 79 #7612 79 *76l2 79 | -....- KS FLS & Mircis, prel| 74% Feb 2 702 Mays3|| 57 Aug] 75l2 Dec 
so 2) 2 He") fon, He] fe Beal fh, Soe] Sik | TE) Names Guz summers) Pep] fue Mevail| e Feb] fees 
2 4 4 4 2,100; Do pret.......--- r ¢ ‘ 
S Hen alse acs lam aise B| fell spec Wome) Wm) Steel Biel 2 De 
26st 70 osree Gsis] 967% 69 667g 667s] #6612 OSls #6612 68l2} 100|Long a fow Stalk: Be a ae May24| 30 Feb| 66% Dec 
142%, 143 | 143 14314|*143 ' 14312} 14114 142 | 141%, 14219 14012 1403,) 2,700|Louisville & Nashville_.-jz121 Jan 29 14512 J’ne 8|| 871; Feb} 125% pee 
"HE Maal ig als "Sad MA, Mea SEE "HE | Ut 133 | 0) Msmuntinn erates --| 1h Mehae] seg aan ol Buen] “eat Bes 
256 e7ik Bai tou 56s Sets 55% 55%, Bélp B5l> Bole 56l4{ 1,020 \tinneapolls & St Louls_- 52 Meh 6 65 Jan & 20 ich sete Dee 
*86 90 | #84 89 90 | *86 90 | #86 90 | *85 90 |_.....| Do pref.__--..--...- c a 
140 140 | 1393, 140 | 1385; cy 13714 13843) 13712 138%3|*13712 138 | 3,740 Minn st P &@ SS Maric_- 13212 Jan 2) 149l2 Jan s ite fan ee wow 
15012 151 “#150 151 |*150 151 ° 148% 150 [#149 150lp° 14912 149! 850) ° A I ee 147 Apr 13 159, Jan 7 aoe eb ae pes 
ee Sl a De 1 400), 71 Feb asi gsledan 2il| 467 Fev| 761s Dee 
rae a3! 7% en ale 7614 74° 75° vote ies 735, 74 | 15,700 Missourl RRS eRe 66 Feb24| 7714 J’ne 4 28lg Feb} 671g Dec 
#130 138 |*130 #130 138 |#130 138 |#130° 138 |*130 138 | -.-._. Nj aah Chatt & St Louis_| 12¥%12Jan 65, 138 Jno.» Jan | 122 Nov 
53 532 a - sus =a x bes -. A 7 53 rear st 3 eo a te 1st pref 4éta y oo tee Poa aw Pabsdus' od 
243, 25 2 4 ig 24!2 2 4 7,900} Do 2d pref._...-.-.-- sApri/| 265s May22i| __..-.... | --------- 
a ag Mey gS Hao] gS ae | aes ars] tare | sly Yee ae | Moe eg oo dade | ee, be 
*100 110 |*100 111 #100 111 #109 110 *100 110 #100 110 x bs e3 Bo ist eee 100 * Feb 20] 10 100 Feb 20 90 Jan 108 Nev 
= ke ieee ie ee ie te (RGR. RRS 
173le 17312 173te 1743, *171l2 173. | 172 17212 I7its 172 $171 171 | 3,756|N Y NH & Hartford____| 1571 Feb 24 134% JnelA 1283s Jan 161, Nov 
5453 B4lg 55%) 53%, 54%) 53lg 54lo 52lg 543] 525, 5359' 54,010)N Y Ontario & Western_ 4214 Leg 24 bits ye neis 298 Feb ib s ned 
oasis 88" osst 88 ogst Hg east 88° = $8 S73, ave 1130 "Se ‘athena pret_.- HH Mch26| 88 5 jar 20 74 Mch| 88 Dec 
153% 1541, is3in 1537 1501s 15314 150 1515s] 149 1513, 15013 1513, 89,935 Northern Pacific. ....--- 5 tn be 1344 7 nell 110% Jan ™ fo 
9833 9712 O7l2) *97 *9612 2] *96l2 Q8lo] *96lg 98lo 200} PDacific Coast Co_.....- c 4 Apr p| vule 
S38 195 | Ste dae | Sos 40 | Sep 10g [393 305 [uae 185 | ---- Be ag Brtenmmaa--| 192, Mebae] aay Menawl ML te day 
136% 1szlel 1s? 18st 136! 13714] 136 137 | 1ae%_ 1S% 135 136l2 49.340] Peansytvania |. 7-7 1261g Feb “3| 1393s May 4}| 108%, Jan | 13214 Dec 
200° o3| 200 a3" 91° 91} 91 he it. =? te 1,350 Pittsb Cin Chic & StL 86lg Jan 5| 94 Feb 4]| 59 Jan] 8le Dec 
#110 130 [#110 120 [+110 120 {#110 120 |er30. 190°fe130. 120 |_|. Do pret.--s--- ==] 104" Feb 10] 110 Mch25|| Slip Meh| 108% Nov 
15514 15634] 15514 15634) 1548 1571s] 1523, 155%] 150 1545s] 15033 1521g/523,700 kcading i RS RCE 118 Feb 23) 150% roe me Feb 1434 pee 
sor So | “Sin eel ot oo, | "mp oo | fe [ca G2 |S SBP Bee naan nnn Bert) Sta san] fe 4ae| ts Bee 
B22 BBlg] 323 33%] 31% 32%] 30Ig 31%] 20%, 315| 207— 31 [106,250 Rock ‘sand ‘Gonipany_2_| ov Red 24| “34ig J'ne Sl] 1Ole Feb 26\4 Deo 
wet TOY] GS Gael oss’ gb | ogg 8 | 068 S24] O29 | al PP Paecvai vat] gorena] Ao AMPA AM ESR] GP Bee 
aaze 44% 441s rth 4414 4419] 423, 44 bo 3% 43 43 | 3,500 grt Do 2d pref_________ 36 * Feb 23 4714 Mayl3|| 194 Feb| 4214 Dec 
oe SS) et) aS al Be Beal Bealeton peewee) Sera ited) deel be 
131% 183 | 18159 13235] 130° 132 "| 19015 19084] 198 1$08;| 129 13012|271.850 Southern “Pacliic Go_--2-| 11485 Feb 28 135 J’ne 8|| 6614 Feb| 12212 Dec 
13414 135 | 133!2 13414} 13214 13384) 13114 13273] 131 1325s] 1315s 13214| 13.520 PRR ES a ea RRS 11834 Feb 24) 137 Tine 8 106% Jan ieee May 
3llg 313g) 31lo 317: 31lg 31%) 3 3114] 30 307. 293, 3014 25,850 Soathern = 22 Feb 24 = Po : one th iby Dee 
“34% 34%] Base Sei oe. Hh oa Sete oon ons b+ 98100)" ll Me Pacific 20 Feb 24 3734 Feb t 1234 Feb 3714 Dec 
o5at oa] dere. ete 261 aos 2612 ore se sl oe ne 18.105] & hird Avenue (N ¥Y)---| 25tg Mch3)] 42! Jan i8|| 15! Mch| 47 Aug 
onl 8 eal eo eT ae el poe Bil set ool soolTobedo Railways & Light 7 Mayl2| 15%Jan 2|| 6%: Oct | 15lg Dec 
#51 513, Bi5s 513;| 514 61%| 52 52 | 50. BOL, 491g 493,| 1,400 Toledo StL & Western... “3 Feb. 2 ba Apr 9 12 Feb ie Deo 
OF] See, Peeieann osama ox e 
e105 ° sss" m ose $108 ase e1oai As. expats sen 108g 1980 ao Twin diy. Rapid Transit o7 Jen 2 107 | Feb 16 7814 Feb| 9683 Dec 
193 19433) 19384 195, 19112 19419] 1907, 19212} 1891 19212 190 1915s vr er ae — Ses sealte Cee sie te yo # sty 1 ey pee 
38 4 wen. 39 37> et a ee Bale Bale "200| Unit Rys av't of San FT 30 Feb25| 39 Apr29|| 15 Jan| 40 Dec 
ROE RS peersgiews Bik PR: ais Sermeiicar p nti Sey patsl 100| | Do pref-..---------- 604 Feb 26 89, Apr 29 27a Jan ims Dec 
2134 2214] 2214 2334) 2314 2483] 22% 2310) 21le 23 211g 2214] 54,720 CONE cbwidinndnons 15 Feb 2% ‘ne 4 Mc } 
Sex So | fot fos] fog Sue] GaN Oa) G8 ete) Se GS HE Ue aventern wbesiande——---| 1B Heeisl Sa ucsrell Te Mh] é Bos 
#10" it *10* i +10" +H 10ly ig12 ois i ie ¥ ae "400 00) Wheeling & Lake Gr: Ble Feb 6 12% Jan 4 133 Aor 13, Dee 
ois 13 [ols 38. | 4nite 38-1 ie Gael “ah oak [ake 3 |. bool Doda preticc-- 777] de Pepaet ipeden oll eProp] 18m Now 
58lg 59 5884 583, 58ls 5815 58 58le 5714 5714) *57l2 5914] 1,000) Wisconsin Central______ 357g Jan 6) 63% Apr 20 1319 Feb ad Des 
9014 901g! §91 91 90 90l2' 901g QOlo! 9014 9014! #893, 90le! 2,120' Do pref Trust Co ctfs! fla Mehs1] 91/o Mavi Oll ...2-...-1 ~.--.---- 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Ranks Bid | Ask Bank- Bta Me oral fe = Books = Ask iy po at 
New York Ghemioal.\|'480 | duu rinse -22222|ts00 | |ltetterson #| 180°] ---'ll Mutual qo 29) Siu Prod Exch 4] 165 | 170 
America --| 675 | 585 l|Oityse-_<--| S4ttd S4rel Fourth ©.2-| 222 | ----||Lineoln =~] 420 | 488 || New Nethta| 200 | Jiv"||Scaboard --| 360 | 376” 
mer Exch-| 252!:| 25712)| Coal & lron| 25u 270 |i Gallatin -.- 34) 350 Menhettant 335 >. New YorkCo 760 ee Eres ho 44 “ah 
atteiy re 130 | ~..-{/Colonial {j. ./o300 ----|} Garfield .-_| 270 | 235 ||Mark’t&Ful) 25712] 26212 New York - oes | 30 dees “laa - 
Bower ere. Fda Columbia 7]. 375 | 425 Germ Am sf rd nae Toe * = 750 A Regt Ts esa Ward 4] too | 2277 
Bronaboroh 185 160 oer d 4 th ae BY $80 rea Merch Exch] 160 | 170 Pacific "T1230 | 2407 Union BA? age 195 
me Fe eo Bx 4: eT eee ee ee rere at tes | not pereis's 22] 290" 200 "ll West Side ¥] soo |: ---- 
-- ast River --| 540 | --..|] Me -o=- --| 20 | 2 voce 
has ke 325 ey eaiey 1, - ml 175 imp & Trad 535 | 545 || Metropol’n{| 18712) 195 |] Phenix ....| 175 | 185 || Yorkville] | 435 -~s 
hatham _.{  ..-.-. 2 t ve’ yooh : ———— 
] Bid and asked prices; no sates were made on thisday. ft ix-rignts. § Lesstnan 100 snares. {| State oanxs. « x-dividend and rights. ov Nev, stock, 


Sale at Stock Exchange or at auction this week. 





h First installment paid. 


n Sold at private sale a% this price. 


1542 





New York Stock Record—Conciuded—Page 3 





=—_—— 




















































[Vou. LXXxXvIII. 




























































































= = 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales oj STOCKS Range since Jan. 1 1909 Range for Previous 
the NEW YORK STOCK | O:: boasis 10v-share lots. Year (1908) 
ee | Monda; Tuesday | Wednesday | Thursday Friday Week EXCHANGE ——. 
June i June t June 15 June 16 June 17 June1s | Shares Lowest Highest Lowest Highest 
industrial & Miscellaneous 
S239 eek PSNO cnn /P8I0) 25510810. Skccte810) =... 10810. «22s nce.. dams Express....... 190 Jan 20/§1093; May 6}) 164 Jan |§200 Aug 
16 6lg} 16 1619} 16 1614] 15%, 1519] #1514 1534) 1 4,170 llis-Chalmers .......- 123, Feb 24 16le Mayvl7 & Mech 163, Dec 
5284 5234) 525, 543,) 5314 54 521g B3le] 51lg 52lp} 517% 52 | 13,9 pe pg 38 Feb 24| £43 J’nei4}}. 14 Meb] 623, Dec 
85lg 86 85% 8614) 8412 86le] 82%, 84 797g 83 798, 815g/179,895| Amalgamated Copper_._| 65 Feb26] *8igJd’ne 5]] 461g Feb] as8% Nov 
437g 4414) 437g 4414; 43 4312] 4219 427%] 417g 423,| 418; 42 5,000/ Amer Agricultural Chem.| 33loJan 5] 45 J'ne 7 13 Jan 35 Nov 
#100 =10419|*101 102 |*100 101 /*100° 101 | *99 102 | 101 101 Met 000 A, Pe Y5le Jan 1s| 101 Jnel8i| 78igdJan| %6 Nov 
42%, 43%;) 42 4314) 40 4234] 40lg 411g} 401g 4219! 421g 441s) 81,220| American Beet Sugar....} 201g4Jan 13] 4414 J’ne1l8 Wig Feb] 24%, Ane 
9612 96l2) §97 9733) #96 97 | #94 7 | *94 97 | *92i2 97 200 Oe TO ee eo 82 Jan 7| Y7ig J’nel 65 Jan #18; Dee 
121g 127] 125g 133g} 12le 12%) 1214 12!9} 1114. 121g] I1llp 12 14,905) American Can__..__.__- Jlo Feb 23) I4ig May2l 4 Feb 1014 Nov 
8414 8410} 8414 85 835g 8414] 282 oye 8114 821g} 81 82 | 11,90 ee hes te a 71le Feb 23} 86 J’ne 4 44 Jan Fig Nov 
561g 5612/5612 5612 57 54lg 557g] 5412 56 548g 55 | 16,050) American Car & Foundry| 4414 Feb24| 58leJ’ne 4}] 2lekeb]}] 603; Dec 
*116lg 117 |*116lg 117 |*1161g 117 | 116l9 117 |*11614 11714/*116 11714 31 BD MO «gb ighs daca ac 107le Feb 24] 11719 J’ne YY B4ig Meu} 109) Dee 
75 76%;| 74 «= 76 | 727g 7484) 7214 7414] 71 73%3| 72 7333! 26,300) American Cotton Oll--.-| 42igJan 5) 76% 0 nel:|| 243; eb} 44% Nev 
#10112 103 |#100 103 |*100 102 |*10112 103 |*102 103 |*102 103 oe. ci Mee aa 98 Jan 7| 10Glg Mayll|| «su dan | 07 Nx 
¥223 4220 |*223 230 |#223 230 [#223 230 |*223 230 {|*223 230 | -__.-. American Express__._.- $205 Feb 5/§:30 Mayls}].i70 Feb|$§224 Moy 
814 -835|*8 Bly] *8 | ee As vig 8 8ig 83g) 2.400) American Hide & Leather Gly Feb 25} = Slo J’ne : 23, Feb sto Dec 
421g 4233) 425, 423;) #42 43 Allg 417g} 41!g 42 411g. 4234) 2,800] Do pref__......_.__. 24 Feb23] 43le J’ne 1 Wie Men| 8738, Dec 
89 393] 3933 407g) 3914 407s] 39 4133] 3853 4073 39 40 | 25.088) American Ice Securities... 18g Jar 8] 421g Aprils 12lo9 Feb] 31’ Aue 
193g 195s} 191g 20 17% 19 17 1784] 17 1712} 168, 175s} 21,955) American Linseed ______ 12 Feb 2: 20 J’nel4 6 Meck 17ig Dec 
46%, 473g] 46lg 4734) 447g 46 431g 4435) 427, 44 4312 458,| 24,395} Do pref.........._-- yy dan 12] 473, J’nel4 17 Met 36!4 Dec 
61 G6llgi 6O0le G61l4) 59 601 57 —s «91 57 _59ly) 578 582] 11,600) American Locomotive._.| 4) Feb 23} 62le J’ne 7 3133 Feb 50%, Aug 
*117_ 118 11714 1178g/#11612 11719}/#116 117 |*116 118 |*117 118 405 — CARs et A aes 10914 Feb 24} 117%, J’nell Slo Jan {| 118 Dee 
9% 10 95g 91g 10 9 9l2, 9 9 9 ) 1,900/ American Malt Corp... 7 Jan 7] Alle d’ne 1 Meh St; Sep 
55 —s «BG 554 554) 55 55 53lg 543,) 5314 54 525g 538 See WO Te. 6 ae cnn <2 dan 7} 58led’ne 3 21 Jan 5'ig Sep 
88 88le/ 88 88 881g 88l2} *87l2 88le] *88 S88le] §8714 8714] 1,198) Amer Smelters Sec pref B}] +0 Jan 4 S¥7g May2U 70 Jan x4! Ang 
95 96 95ig 96 94 957g} 9214 943g! 8834 937g] S89lg 9114; 71,550) Amer Smeliting& Refining] 773, Feb 24} vile d’ne 7|| 55le Feb} 107. Aug 
11112 1111p] 1103g 11112} 10934 110%} 110 11012} 10912 110 10912 10912} 3,91 OO Mt he 101 Jan yw] 1142 J’ne 3 873; Feb | 11033 Aug 
$260 ..../#260 ....|9260 -...:|/#265 ...i/#250° ....|/#250 800 [ ...... American Snuff... 225 Mch 9})255 Apr'!7}] Iso Aug] 200 Apr 
*100 105 |*101 105 |*100 105 |*100 101 /*100 105 [*100 104 | .___.. SD TO ie 95 Men 1] 105 May? 80) 6MMec} ¥7l2 Sep 
*47 48 | 48 49 48lq 4883} 481g 481g 48 49 | §47l2 4712} 1,095|Amer Steel Found (new)-| 34% Feb24| 651 J’ne 383i) 28 Sep 41 Nov 
132. 13219] 1231 13112] 123 130 | 1241g 125%] 121 1257s} 12412 12534] 18,600| American Sugar Refining| 121 J’ne 7) 136 Apr || 98%; Jan | 137% Aug 
12514 12519/#125 12619] 124 125 120 122 123 123 122 12284 2 BD aie nccitihiioisiens c 120 *nel6é] 131 Aw Sj! 305 Feb| Wl Nov 
142 14253) 14214 14219] 1411214219] 141 14119] 140lg 14183} 1408, 1413s] 26,027] American Teleph & Tel 325 Feb i} 142%g J’nelij} 101 Jan | 1325s Nov 
10212 10212} 1023, 103 |71011g 1013s} 101 101 [#101 -._..] 101 101 -550} American Tobae (new) .p Wle Feb 6/104 Masil 72le Jan ¥7lo J'ly 
367g 367s) 35l2 361 3534 3612] 3512 35lo} 345g 351g] 341g 3412} 1,500) American Woolen.____._ 96 Feb 4| 37ig J'ne 7 15to Feb 32383 Dec 
10714 10712} 107 10733} 107. 107 |*106 107 10614 10612} 106 106l4/ 1,700) [yo pref.._..--_... _. 03% Jan oc} 10/% Jneld 734 Feb| 97 Nov 
5O0lg 505s) 5014 505; 493, 5034) 491, 4973] 48 4914] 47l2 49 | 21,200/dAna daCopper Par$25! #373, Feb 26 $52. May 4)) sz7leFeb 53!- Nov 
#11112 11319|*11112 114 |*11119 11319}*11112 11219/#112 11312|#112 - 113te| -.!-_- Asene Merch 1st pret...) 106" Apr 9-113 J'neld|. 5. Boos eherye : 
#109 ..../*109 -..-|*109 [#109 22 -|#109) 0 |#109) 6. | 2-8. Do 2d pref.__..-._.. 10lle Feb 17] 10412 Feb tyre errr 
*35g Bis’ *3lg Bg] 33g 38g" 334] *35g 37%! 38, 434) +3,100/dBatopflas Mining Par$26| $27 Jan 29) $4% J’nels||"" sei. jan | #5 Mch 
8014 3014) 301g S012] 2912 30lg] 291g 3012] 29 2912} 283; 29 000 ethlehem Steol....... 188, Mch 9] 33% J'ne 5)) 12° Jan | 2714 Nov 
Cis OF i*%,.., 8 Hien 59 60 j*_... 62 5912 60 §00 Oi cutive dione s 47 Feb24| 64lg J’ne 5 85 Apr 57 Nov 
139 139 13934 1407g|*140 141 [#140 141 |*1391l2 14112)/*1391o 14112] 1,100 Brooklyn Union Gas.._.| 118 Jam 28] 141 J’nellj/ 285 Feb| 15244 Nov 
181g 2034; 197 18lg 197s} 19 1934; 19 193; 19 1 8,143} Brunswick Dock & CImp}| 13 Jan 13} 20% J’nelz 6 Jan 17 Nov 
*33 Set aaak* Kase 34 *33 34 *31 34 *32 3312 15] Butteri elites wich See se-| 23% Jan 3 34ig Mayl7{i (10 Feb] §25 
301g 3014]; 30 3014] 293; 297s) 2014 SBO0lo] 301g 315g! 31 327s] 59,670 en ‘ther diane ae 25lo Mch’ 33 Jan 4 15lp Feb 33 
104° 104 | 10414 10414] 10312 104 | 108%, 104 | 1037 1041g] 10373 10473] 2,700). Do pref___.._----- 98, Apr §| 105IgJ’ne §]/ 753; Jan | 102 Dee 
44 44%) 443, 4583) 44 4514] 431g 4414) 41 44 41% 427g/ 60,535/Colora o Fuel & TIron....| 29 Feb23] 45lgdan /j/ 1553 Feb} 42 Dec 
64 64lgi 62l2 6334} 62 627g| 62 63 62 6253] 62 64 9,2 & Hock Coal & Tron_| 213, Feb 23} 6714 J’nel 1433 Mch 27i2 Dec 
14312 14412] 143g 14419] 1411p 1431g] 141lg 1423s} 138l¢ 14234] 14012 14134] 17,823/Gonsolidated Gas (N Y)- 1142 Feb 4] 165i4ydan 4 v6 Jan | 167 Dec 
2434 247g 2 2334 2484) 23 23lo) 22 2383] 228g 2314) 48,350/Corn Products Refining.-| 16lp Feb 24) 26\2J’ne 2]) 30%; Feb] 2012 Aug 
901g BUlei YOlg 92 8914 92I2} 88l2 8912} 86le 883g] 8634 8712} 6,970} Do pref_......-.-..- 73\4 Feb 24] Q93'ed’ne li} 66 Jan| 80 Aug 
#55 61 | *55 61 | *55 61 *55 61 1%55 61 1%*55 61 |... -. Crex Carpet SRE nit aa 45 Jan 5] Ol May25 471g Oct 4514 Oct 
38% 3914) 39 393) 38%, 3912] 38l2g 397g] 3814 387s} 383s 39 | 6,300|Distillers’ Securities Corp] g2te Feb 2%] 4ilgJan 25]/ vig beb]} 2584 Dec 
*85 88 | #85 88 | *80 90 80 80 |*.... 90 | *60 90 100} Federa! Mining & Smelt’g! 55° Mech 2%] 95!g Mayli 72ig Nov| 94 Aug 
891g 8912] S8lp 887s] *8714 89 88 88 | *8714 90 | *871l4 88ly 4 Do pret age eS 9 pore it 80 Feb2?4}; 93 Mayl0j| 59° Keb} 389 Nov 
wba AEE dade onal dcud “asded wokh: pastel Bidet saedl mace dictul aanandl Federal Sugar Ref of N Y| $45 Mch20/ §45 Mch2v)} 565 J’ly| 68l2J'ne 
---- ----| *91 100 | #91 100 | #91 100 | *91 1 ~ ee 2 Do pref hats ex ebigi hint o> (90 Jan sh] vile Mayli 73l2 Feb | 100 J'ly 
16312 16412] 163 16410] 161 16234] 15912 162lo] 160 162 160 16033; 11,100|Generai Electric._...... 15m Feb 23] 164lg J’ne12}| 413° Jan | 162%; Dec 
*102 107 {*100 107 |*100 108 /*100 106 /*101 107 |*100 105 }| -.._-- Granby Cons MS & P... 1 Mchi2] law da a 783, Jan | 10vle J'ly 
845g 8434) 86lo 86le) 8514 857g} 85lg 85l4] #85 85lo] #84 B85lo 900] | nt Harvester stk tr ctfs} 62 Jan $0] 86lp J'nel4 62 J'ne| 6753 Nov 
*121le 122 122 122 122 122 122 122 |*1215g 12214] 12012 12110 920 Do pref stk tr ctfs._-_] 10yl4 Jan 4 1238 J’ne 3 v9 J'ne] 11014 Nov 
7% «68 8 Sig} 7lg 8 7g 75s) 714 Tig) *714 712) 3,250|/Int Mer Marine stk tr ctfs} 7 Feb 25 9 Jan 2 6 Oct 9 May 
24 245s) 245, 25 24 2473] 23% 24 2334, 2334] 2312 231s] 5,6 Se, Winns se dadue« 21 Febw 275gJan 2 16 Feb| 26% Dec 
1680S 16 161g 16%s| 15l2 16l4) 148, 15lp} 1434 1573} 15 15 8,600| International Paper-..-.-. Ylo Mch13] 16384 J ‘ne 8 8 Apr 13ly Nov 
63 6312} 63l2 63lo} 607g 6314] 61 Glle} 603, 61l2} 617g 617} 2,020} Do pref....-_.----.- 4735 Mchi8| 6414 J’ne 8]| 47 Oct] 65 Jan 
4llg 4153} 41lo 42 401g 41ly) 40 4084) 3912 40 393, 393,) 2,900)Internat Steam Pump-.-.-| 33lo Feb 25} 428, May12 13 Jan | 30% Dec 
*87l2 88 88 8914) 88 8834) 88 8834) 8734 88 871g 8734] 2,700} Do pref......--...-- 8219 Jan 30} 89le Mayl3 65 Jan 8414 Deo 
82 8212} 8llo 82 813g Slig} 80 380 79 = «=71 79 «679 2,400|Mackay Companies...-- 70 Jan 21} 827g J’ne & 52 Feb| 78 Nov 
*72 76 | *72 76 741g 75 | *74 7484; 74 74 | *71lo 74le 750 chases: ts bw State tte exon 691g Jan 9g} 75ig J’nel0 607s Feb 718, Nov 
1063g 10612}*1053g 10612|*1058g 10614] 10534 10534]/*105l2 106 | 105le 105le 400 ational Biscuit....-- 961g Jan 2] 10S5g Jan 16 68 Jan v7 Dec 
#12314 126 |*123!4 126 |*12314 126 [#12314 127 12414 12414] 12314 12314 225 cS, eee 118le Jan 11; 126 ay 7|{ 102 Jap | 12%0lg Deo 
17% 18 18 18l9) 171g 17%} 17ig 17lgi 1653 17 1714 1714! 2,950)/Nat Enamel’g & Stamp’g| 1253 Feb 24) 183, J ne 8 Tis Feb 1514 Dec 
91 92 | *90 95 | *90 9014 893g 898s} --.. LL. 500 le Riis ano & bw ale ene oe $2 Ja 92 J’nel2 70° Feb] x82l4 Dec 
86 S86le] 86le St3y! 845g 86 84 84ic! 8314 84lo] 838%, 84 | 10,200) National Lead___..._--- 71l4 Feb 25} 9014 Apr 19 #6 Feb| $2 Aug 
#108 10834) 10814 10814/*108 109 | 108 1 108 *106 10814 600 “3 ee ae 1023, Apr 21] lliltg May27}; &s7ig Jan | 10614 Nov 
2 17g 17s| 18g 1%) 15g 183) 15g 1% 184, 13;| 4,050} Newhouse M & S_Par$10| $153 J’nei6| $6 Jan 2|| $43 Oct | $9%sJan 
89 891g] 897g 897s) 88 89lo} 88 88 | *88 *861o 89 800} New York Air Brake..--| 80 Feb2s}| 2 .Jnn 8 50 Jan 98 Nov 
#12312 125 |§124 124 |*124 12 125 125 128 128 |*126 129 525|N Y & N J Telephone.._/$113 Jan 7] 128 J’nel7 90 Feb] 122 Nov 
851g 8614] 85le 2| 785 86le} S84le 85 83 8514] 831g 84 | 23,950) North American Co, new] 72 Jan 13] 87!pJ'nel4 42lg Mch| 78 Nov 
#2914 2934) *2914 2934] 2934 293;|) 2914 29le/ 2 2933] 291g 293 700 SR as ik o hn datnee 2Vig Feb 24] 363; 7an 14 24 Apr] 4014 Dec 
115 =#115!4) 115 115le} 115 2115 114 115 11234 114lo] 113 113le} 2,800 eople’s G L & C (Chic)} 10119 Jan 13] 118!2 Apr 1z 80 Jan | 106le Dec 
#12 4 «134j#1llg 13 | #11 13 | *1lMe 12lo} #11 13 | #11 12 | -LLLL. Pittsburgh Coal Co-..--| 10 Apr2l} 1slg May24 $lg Mch}| 1453 Dec 
*48lo 50 | *49 50 *46 51 *46 49lo| *47 49 | *46 48 4 cnocnt a Deahentbanwcsibn 40 Feb25} 60 J'ne 8 36lg Feb 50 Dec 
441g 441g] 44 44's} 43 441s) 42 43 413, 428,] 4114 42 7,480} Pressed Steel Car......-. B0lg Feb 23] 453g J’ne 2 1744 Feb} 45 Deo 
$10412 10412) 104l2 10419] 104 104 |§10312 104 | 103% 10312) 10334 10334 764] TIO DO Gicaccceeuwcuen 96 Feb26] 105 May 8 69 Jan | 102% Dec 
1893, 18933) 190 190 190 190 {#188 191 /|*188 1901lo/*188 191 1,200] Pullman big fy anim dn tintin 169 Jan 30] 101le May21]} 147 Jan | 174 Nov 
64] Gla Gla] #5 634 6lg 6g] #4 612} #4 500) Quicksilver Mining....-- 15g Jan 4 85g Mayl2 le Apr 18, Dec 
*7 Tig] #7 Zig} *7 Tig] #4 Tio} #4 Tig} *41g 71g] ~.._.- ae ee Ms! 10 Mayl3 Ile Jan dlp Dec 
443, 4434) 445, 45 441g 4411p) 427, 44 4219 431g] #4214 4414] 2,100 Ratner Steel S Z---| B2le Meh 8| 483; Jan 2 233; Feb} 4914 Dec 
#105 107%4/*105 10714/*105 10714/*105 10714) 105 105 | ¥*9714 10714 100 Do = cat atin ie on tet de 977g Feb 24} 108 J’ne 4 75 Jan | 103 Dee 
32 3214] 821g 3212} 3014 3214] 30le 31 2914 3034] 301g 3012] 16,400} Republic Iron & Steel..-| 165g Feb 24] 3414 J’ne 7 1433 Feb 29 Nov 
10684 1067g} 10634 10714) 106 10634) 105%, 10612] 10512 1061g} 106 106l2| 6,560} Do pret in chumdnéeea 671g Feb 24] 108le J’ne 7 8 J'ne} slg Nov 
83 83 8312 8384) *82 84 llg 8 82 82 80 82 1,900 Gloss: heffield Steel & Ir} 68 Feb2s8} 87lo J’nel0|| 26 Jan} 1%; Nov 
Se ee ea ee 8 Eee Ee | wen sl wacom coed 500 a s.. eee 1078, Feb 20] 117 J’ne 5)]| s7leJan | 11014 Deo 
41g 41!9} 41 4114] 40lp 41 40 4014] 3912 40 391g 391s} 3,310|dTennesseeCopper Par$25| $343; Feb 26| $49 Jan 4]| $25te Feb| $5214 Nov 
*88lg 9014] *88le 91 *89 9012) *89 91 | *89 9014} 891g 89lo 100) T s Pacific Land Trust|] g0l2 Feb 23} 92 Mayli 45 Feb 84lo Deo 
141g 1419} 14% 151g} 141g 1434] 14l2 1434] 14 145g] 1419 15%] 8,225 [ jaton Bag & Paper...-| 914 Feb 24} 15%gJ’nel8}} 4 Feb] 9s Nov 
*77 8678 7 77 v4. pee. 7t 77 ~=—78 78 80 1,500 DO: De. ..4-sser 66 Jan 80 J’nels 447g Jan | 66%, Noy 
111g 1115g)#1111g 1115g) 11114 11119] 111 111 1103, 111 11014 11012} 2,880] Onited Dry Goods pf Ctfs} 1103g J’ne 2} 11l5g J’ne12}}___.._ LL }--__. oe 
434 340 84 340 35 34 34 33 33 353 3353} 1,780}U S Cast I Pipe & Foundr| 2433 Feb24| 3512 J’ne d/| 17igFeb| 30’ Dec 
841g 841] 84le 85 86 8714] 86lg 87 85 85 4 84le} 3,000 Rs ce as wo an ides iv Soh aie 70 Mch &| 87ig J’neldi] 565, J 787g Aug 
#85 +4 *85 90 *85 90 86 86 | *85 90 | #85 90 100} Uni States Express..} 82 ree 10 $99 Apr 30 70 Feb 90 Jan 
*83 4 83 821g 821g] 818 82lg} 81 82 | #81 82 2,100;U S paity & Improvem’t] 64 Feb 23] 85l¢ Mayli 364 Feb} 64 Nov 
12 14ltg| 114i, 15 148, 148) 14%, 17 163, 1712} 16l2 168) 10,000}U S Reduction & Refin’g}] 10 Mchi2}) 1712 J’ne17 4 Fe 15, Aug 
3214 3634j 355g 3612} 35%, 86l4) 35le 384] 36 38%] 36le 3612} 6,105 a aa a a 24 Feb24| 38ig J’nel7 16 Feb} 39 Au 
*40lo 41 40l2 40le} 39 39 3814 3914] 38 3914] 38 38le ,200| United States Rubber...| 27 Feb24} 42!oJ’ne 4 17%, Feb| 37lg Aug 
117%g 117%] 11753 1175s} 1163g 117 | 12512 116 | 115!2 11584) 1143, 1161s} 2,330 o ist pref..... w----| 98 Jan 29) 118 J’ne 7 76 Feb] lus Dec 
§$83lg 8312} 83l2 84 §841g 8412 3 825g 825g] *821l2 84le} 1,240 o 2d Pref ostiihiah ox loved 67l2 Feb 25} 85 J’ne 4} 42 Feb 75g Nov 
671g 6814] 683, 697s 71g 7g 6734) 6514 6733] 661g 671g/918,656}United States Steel... - 4ll4 ep 23) 6073 J ‘ne 1 25%, Jan 5884, Nov 
12434 125 125 12614) 124 125% 12213 12414) 122 12373) 12284 12384) 45,821 © pref...... Sis Retain Sees 107 Feb 23] 1z83g J’ne 3 872g Jan | 1145, Nov 
52 521g} 52 521g} 52 525s} 511g 617s} 50 52_ | 74914 5012} 6,650)dUtah rn Pe oo $10) $89, Feb 2} $53 May 7|} .20 Jan 23, Noy 
54lo 55%, 541g 5614| 541g 55%) 537g 5514) 517g 547g] 527g 541g] 60,850 ia- lina Ch --| 407g Feb 24| 5614 J ‘ne 14 16 Feb 458, Deo 
*121 123 12034 12119/*120 123 |*120 123 |*#120 123 |*120 123 600 O- WNGE ey a nowoghdvee = ye 19] 121g J’nei4|| 787 Jan | 11 Nov 
65 65 | *64lo 67 66 3 65 | G62le 62lo| w62 6 200 nia Iron Goal & Goke| 57 Feb23| 66 J’ne 3|| 43 Jan Nov 
#315 350 |*310 350 /[*310 335 [#310 385 /*310 350 /|*315 350 | ..._.. ells ay & Co_...-|, 800 Jan 5) 330 May26/|/§250 Feb] 325 Nov 
75 6 74le 75 74 747g| 741g 7453) 741g 7414] 273 78le] 4,450 estern Union Teleg..| 64 Feb24| 78l2 May 7 41 F 71%; Nov 
8614 8733} 863g 87lo} 85 8614] 84lg 8512} 8314 85 83lo 84 | 13,750) Westingb’seE|&Mfg assen| 74 An 87lg J’ne14 38 Mo 94 Nov 
122 122 '*121 1241lo'*121 125 '*121 12419 121 121 ‘#121 12419 2 De: 1st Orel. ues. sci. 110 Mech 81 123 J’ne 7 58 Meh! 125 Nov 
—— 
BANKS AND TRUST COMPANIES—BANKERS: QUOTATIONS. 
Banks bul | Ask Banks bia | Ask i) Trust Co’s | Bia | Ask |] Trust Co’s | Std | Ask || Trust Co’s | 4t¢ | Ask |i Trust Co's | Bid | Ask 
Brooklyn Brookt N Y City Guar'ty Tr.| 690 | 726 |} NY Life&Tr| 1100/ 1120]] Brookyin 
Borough {.| 90 | 105 ||North Side$j .---] 160 [/Carnegie _.| 185 | 195 !|Guardian Trifi42 | ...-J|N Y Trust. $65 675 }iBrookiyn Tr| 415 | 430 
Broadway 7/0350 | 410 ||Peoptc’s....| 165 | -.- ||Gentral Tr.|02650|2/25 || Hudson .--| 170 | 2- Standard Tri 360 | ..--||Citizens’ ..| 182 | 140 
Brookiyn {.| -.--| 145 ||Prosp’ctPk4| 150 | 1 lumbla --| 250 | .. 1] K rier $20 | = TitleG@ué Tr} 500 | 610 ||Flatbush _.| 200 | _... 
~-----| 245 | 260 |] erminal ¥-| ----| 180 |}Oommercial| 145 | 148 liLaw TI&Tr| 2 298 Tr Co of Am} 375 | 390 an --}| 200 a 
Hilisides._-| 110 | 130 |}UnionG_.--] 100 | 105 |iGom'wealth| .-..] 155 |] Lincoln Tr.| 165 | 17 Union t wii 1300 am ton ..| 2 as” 
Home Bk {_| 105 | 120 apire ...| $407] _._. hattan-| 370 Mig & 4 440 |}Home ...--| 1 nw 
Hom: 100 | 125 }! Teust Co's quit’ble Tr] 475 | 500 antile -| 725 | 7 it States-/1200 1315} Kings Se -| 490 | § 
Manufan'rg | 410 | -...]] N ¥ C Farm Lo&T|1310 | ....]| Metropol'tn | 550 | ....]] Washingten| 375 | 410 L&Tr 
Mechanics’}] 240 | 250 |i/Astor _..-.| 315 | 325 25 aw | ---| 204 | 210 |}Morton Tr.j 500 | --..j| Westchester 138 165 Nassau '...- 1 
Montauk ..| 140 | 145 |] Bankers’ Tr] 675 | 700 |/Fifth Av Tr] 400 | _...]] Mutual -..-| 120 197 dsor 2. 140 Peoples =~ as 
Nassau ....| 240 | 270 || B’way Tr-.|1143ig] ~...]/Fulton ....] 270 | -"""li mut All’noe; 120 | 1 g ita 
Nat City...{ 200 | 310 : 
* Bid and asked prices: no sales on this day. § Less 100 shares. } Ex- . b New stock. ¢ Ex-div.and ta. 6d Now uoted dollars per share.” 
}Sale.at Stock Exchange or at auction this week. s Trust co. certificates. anks marked with 4 paragraph are State Banks. x i re ee 











New York Stock Exchange—Bond Record, Friday. Weekly and Yearly 


Jan. 11909, the Exchange method of quoting bonds was chditged, and prices are now all—“and interest” —exespt for income and defaulted bonds. 
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° “ “ 
BONDS =| Prtee Week's |3~|| Range | BONDS ¥ oe Week's | 3 vange 
N. ¥, STOCK EXCHANGE é 5 Friday Range or |$=|| Since || N. ¥. STOCK EXCHANGE /|& iday Range or |=3\| Since 
WEEK ENDING JuNB 18 June 18 Last Sale |Q2|| vanuary . WEEK ENDING JUSE 18 & June 18 Last Saie ahd January 2 
U. §. Governments hia AskiLow  High| No|\Low High||Cent of Ga RR—(Con) Bia AskiLou —Htigh| No|\Low Higy 
U 8 2s consul registered.d1930)] Q-J 4 4g 1024/1015 101% ZH 101% lus 3a pret come g 6s....9194'|9et| 70 71 | 66 May’vM....11 53 6 
U 32s consol coupon....d193v 3 RODS Lasaee LU244 May’Os')....//102% los 3d pref income g 5s erm ct nee. SOL Be ee 72 54 7 
U8 3s registered ....... M19 io) Q-B] LOLs 1024 )103% Jan Ov}...-//103% 103%]] Chatt Div pur mon g 48.1951/d-D) 90% ...... 89% Feb*0s)....]]...... 2... " 
U.8 38 coupon............4191*|Q@-F] 102 102%/102% 10241 100s, 102% || Mac & Nor Diy let g ats 5e,1Udy d-3] 1054 ...,..)104% J’me OF... ee 
U 8 38 cou smail bonds..«1914/Q-F}] 10U_ ...... BUN OV USI coil ic dsce cicese Mid Ga& AU lesenk Jd-J its 10931115 ~ Nov’0bl....]]-~ 7. 7777"" 
U 8 4s hao a ppm oT -F 118% 1lvy ti May’0%]..../11184% 11941] Mebile Div ist g fa....2? 1940 J-J} 110%...... 110% May’09}...-11110% 110% 
US 4s coupon ............ 1925 GF} 1 gnciees 12, May’0U)....1121 121 Jen BR & B of Ga col g a 1937) 4-N lua 105 s)104% May’09 ...//104 106 
USPanCan 16:30 yr 28. ki 930] Q-N tT LOL4/10L Marvy] .../101 101% a ot NJ Baty gold 5s. Rt a a4 ‘ai 127%, iii wea lu saz 12 
desounaneee : 20 san nee c ay’US, 2.11% 2 
Foreign Government am Bock & Imp P ge Pee 193u $5 oseee 110 |100% 109 S109 110g 
Imperial Japanese Governm’t 8 U Pie i eer Perret eee cee | eer 
sterling joan 4198......- 1925/F-Al} 93% Sale | 93% 94 | 7%) 90% 94% Lan & Wilks & Goal ba.-1912 M-N| 100% ...... 101) J’ne’UH....]) 99% 101 
2d series 4198.......... 1925/J-ult V2% 93%! 93 934) 65)) 394, U4 Con ext guar 4498....g1910 Q-¥ 100% ...... 1003, J’ne‘U9)....]] YY% LUUIy 
Sterling loan 4s ........ ivsi]J-J|¢ 87's 88 | 87% 88 | 38) 80% S53, ]] N ¥ & Long Br geng4s 1941(M-S| 100 ......]. 0202. 2 enone dwell] ne eee wee pas 
Rep i (nba fs exten debt..|/M-8|¢102%5 10384/i02y%  1U3_ Gi1013; 104 19]] Vent Pacitie See acitic Co me 
Sak Pahio (Brazih Sete rects’ 1% J-d (TEV Sale H4y = 945.) BE W924 95 |j|CentVermont Ist gu 948.e192U/Q-F| 88% 91 | &8%J’ne’0W..../) 80% 89% 
S$ of Mexice sig ds ol iSMH]y-J| #542 994! 99 vy 4 97% lUL& Chas d Sav See Ati Coast Line 
v gold 4s of 1904.......... 1954|J-D 03% v4 | 94 94%) 21/) 92% 95 |)/Ches & Ohio gold 6s...... @191}/A-o} 101%, ...... 102 1OZ\] 131110124 105 4g 
¢7\hese are priices on the biasis\os $5 to &. lst consol g 58........... 193Y|M-N| .-.... 154g114% 214%) = 114% 117 
State and City Securities s Regietered............. LUSVIM IH] 20005) conges 114% Feb’ut}..../i 13% 114% 
Dist of Columbia 3°658....1924]F-a} 103'9...... | TP og, Se Se Gen funding & impt 58.1928) J-J| 1004101 |i00% lvl ZT VO%, LOS 
Louisiana new consol 48..1014] /-J Meee 105 %y Dee’U4). 22.) oe. lll. “oneras wold 4%98........1992|m-8| 105 Sale [104 106 4/104 LUG6% 
New York City— we gistered sbbstqavid ood 1992|)4-6) 103) .... f105 Apr’v#....//105 105 
4s when and as issued. 195% M.N| 100% Sale [100% 101 [57H/100%101 Bis oa ay ies BB cciiiasd 1944] J-D] .-----. | Bv%_ J’ me’UY] ...1) Ble v1 
4% Corporate stock ....105%|M-N) ------ 102 tly of OR... 101% 1024 Craig V. ley ant8 Ss. ---1940 J-J| 109 118 {110 May’v#/....1)107% 110% 
4% Corporate stock “7771958 MAM sccced cheaes 101 AVIS) ZAiOL 10% Potts Cree! -1L¥46/T-J5| ---.-- 904g Yu Jan” ..| 90 vO 
4% assessment bonds ..1¥18|/M-N| ---------... 101% Dee *US)....H ..... 2.2... R&A Div “iavcon § 8--1080 Jed | wscscs 1uO | 9% 1Ov | 15) 99% 10Ulg 
New 408 ..-cccccecceuce,! 957} m-N] 11138 rey Lily Li Zyl bligligs 2d consol eh TRS 1989] J-3 | s----- - 200s. : ¥v6% Apr’v@..../) YOY YO 
New’ 4206 .....6.205-.008- 1917|M-N] .----- [104% May’v8}....//104 104% Yiarm Spe 68..1941/M-S} 107% ....../ 113% Peu’Ud)...-/]...... ... pee 
44% Corporate Stock ..1957|/M-N| 111% Sais TLLS bil LLL4%112%]| Greenbrier Ry g4s’40/M-N! -..--..- 4) VO Sep Us]... .1 22. 2. ccee 
49% asseasmt bonis....1917)4-N} 10448 1044/1044, J’me’vd)..../1104 lod ytiume & Alt RR Tot & Bs...1949/A-O| 77% Sale | 77% T7 +|) 73 0 
4% Corporate Stock....1957)/M-N} 1O1l% sale /i01% luis) 4/101 loss ae lat lien 3%s...1950)J-u| ------ 715% 76 | 79 7339 77 
N Y¥ State—Highway 4s..1938/M-S oF Pletal 112% Apr°oot .. i124 112% pacccegeeced POU d -d] ccoe.:s conene 73 Feb’vA....1) 73 °73 
$0 Carolina 449s 2U-40..... LYSE] d-d woee-- [LUZ Sam 09}. ..1102% 10214 || Chic Burl d Q— Des VD4s19z2|F-a] 99% ...... LUO % May’0Y)---/100 100% 
Tenn new settiement 38..19) 8} J-4 "B5% hood as 95% Feb'uv)....7 ¥54 955,]) General rm ebberas, | SSIM-S| 89% Sale | 99% 174)} 995, 1u1 
Virginia fund devt 2-34...199:)/J-4] 99a 4 | Ol Mlay’UH....1 vi Oy [ilinois Div $4gs.........1949)J-s} 0% Sale | YU% ‘ ty] 90% 9s 
68 deferred Brown bros ctls | ...-| ----- - 424] 44 44 5) 37% 48 Registered. ... ........1947/d-d| ------ --0--- 91% Bec’ va. ...i]. 2... cence 
i | Ship DIV GD ce ck ccec cccaed YigJ-Jd| lUi4¢ Salo FIVLY JULY Hols iU3% 
Kailroac iowa Div sink fund 5s..191¥/A-O/ 105% ...... 105% Apr’Uw. ...//105 5 106" 
lapama Cent See So Ky Sinking fund 4s........1918/A-O] 99% luU [101% May’UA_.../]) Gu%% LOLS, 
jaba Midi See At Coast Line | Nebraska Extension 48.19287)/M-)| lUUY10L [100% Jd’ me UY....//1U0's 102% 
Albany &Susa see Deid& Hus Registered............ 1927|M-N| -.---- ------ 1UL's Maroy... 10115 101% 
Allegneny Valiey See Penn Ki Sonth western Biv ae222i921 M-S}| 99% ...... 10044 May’09}..../) YY 100% 
Alieg & West ge Bui RK & i4 Joint bonds See Great North r 
Ann Arbor ist ¢ 48...... ALYVE] y-J] ----- %| BG% S54) fF 84 §73,)|/ Dedenture 5a............ 19ldia-n| 102 ...... 02% F’ne’VS}....)}102 103% 
AathT&s8 Oe een g $0.5 A-O} 100% Sate [1005, 1014) IPOH L004 LU1 Han & StJos consol Gs..19]1/¥4-S}| 1034 ...... 103%, J’ne -|LUSY 103% 
Registered............... VHA-G] 99% ...... i00 sei > vvl...4 99 100% ]| Clue d& B Iiiret & impy 481955|/J-J| 87 834%) s54u_ 5S 85 90 
adjustment g ae Nov| 93% ¥4 v4 cf 2 Yb» 1st consol g 68...........1984/A-O/} 129 131 |L37 May’Uy i 13 
Registered ......... o-HLVVS| Nov] --e00- -.--- ta eb've ----/| 924 92X}] General consol 1st 58....1937)/M-N} 114 115 4%/114% J’me UW _...1)11442 115% 
Stamped.............. AIVVSIM-N| v4 94% 44%) 23]/) Y2%5 954 Registered, . enccccccecce Pot | MeN] e-ccce oc eee [114 Atay’ Hilda Ll4\ 
Conv g 48................ 1956] J-b| 114% Sale us 116 SPSLUS4 LIGA ]] Chie & inac Ry lst pe. 1936] J-J| 114 ...... ita i 11i4 115 
10-year conv g 5s ...... lvL7id-b| 116 Sale JLLSig = 11641647//1055%, 11649]]/ Chicago & Erie 
De tures 4s SeriesH.191U/F.A v9 cocces Od %y Mars]... Chic in & Louisy ret a. 947) J-u 127 129 
oriee hii uss ..osckskes IFA} 96% 22.2. 98 %g Nov'O4] ....)). Loe. Refunding gold 6s....... 947/J-J| ------ -/|112% 114% 
Series K....... ........ Y13)F-Al| 98%...... 98% J’ne’Vr}....|) 934 Yso]] Louisy N A & Ch lstés.191U\J-J LOZ) 102% 
East Okla Di¥ ist g 4s. “ibas MS} 97 YB | V7 Y74) 3 97? 99 []ChicMiG@St Ptermgds 1914/J.J| 104%s..--.. 104% 10545 
Shori Line 1st 4s g...... Vbu|J-J| ----- - 95 | 95 9546} 241) V4 96Y]] Gen g 48 series Ae 01898 J-J loz pees 
au x&N SeeL& Registered............ 1989 3-3 ~latcnis, adinte 
Atlantic Coast ist g4s.h1952/|M S| 964aSale | 96% 965) 30} 94% 973,]| Generalg 39s series B.cid89|J -J Yo. vai 
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‘astof Minn SeeStPM@Mi | Ff &#+| YF £9}. Begistered............... 1941|/A-O -}109%g Uct *9¥)..../]..... © cccces 
4ast Ten Va&Ga sSeeSo Ry css perro 1933] J-d 107 ‘9 J’ly’ USl. ol cae a sapees 
Riga Je @ x Kast a a -HL12% 115 on &NY p00 Gat 6 40..3008 M-S V6 'gJ’ne’UY].... 1 96 
Cort & Oe N 1 Secsseeeeceeces 1945 M-S wl wccee eoeeceee =. well. cccee ceecee 
Ene lst ext OF besa pat ; pend eseee encecs & N 1st pf 6s -..... 1914) A-O 113% Jan Ob}. ...})...... .c0c0 
2d ext gol 5B... cc ccecce L V1 eee~ 108 © LOSS d guar Biicegeccsen ane A-O 106% Jan ’U sees. Seeeee 
mens Bold 4'98..........102 oe |] 104% 104391] Leh “s “Had R See CentotN J 
th ext goia Ran LY¥2u ei a] 1064%]] Leh & Wilkesb See Oent of N J 
sth ext gold 48........... 192d) OE 97 Leroy & Caney Val See Mo P 
Lat consol gold id 78.....--.192U lie: 24g124%|] Long Dock See Erie 
at consol g fund 7a.....192U) vs-{122123 |] Long Island— 
© lst con g 48 prior.. 190) vo 359 lst con g 5s Q-J 1111 Jan’O9)....f110 111 
Registered.............1900) -.-.]] 9645 S64&}] 1st consol gold 4s 7? as ae See wg eres 
1st consol gen lien g 48..19¥u) Bil] 69% 80 Generai gold 4s.. -D Vi” May’U9|---- 
ccccccccceeeL UU] d-d] -----. 784s] 85 Fob’07)... |]....-. ...... ray gold 49s.. 2) 4-5 100% Apr’U»}....}/L0049 100% 
Penn coll tr g 48 -A 14]| 75% 90 Gold 48........... J-D V9 % UCb UG)... 222.2 ee ncee 
60-year conv 4s A -O “W 63 7 Unitied gold 4s .. M-S 97 J’ne’Uvil....11 96 
do Series B...1953]A-O 19u]| 574 7 Debenture ah J-D 10449 Dec’Ud} ... I]. ...2 200 
Butt N Y & Krie lat 7s..1¥16) J-1) (116 116 Guar ret gold 1944] M-S} 4 97; J’ne’Ut}....]] B74 90% 
Chic & Erie 1st gold 58..1982|/M-) 1)/115% 1174, oe © ont svg da..1911 Pan BUR ctccttiiaends ceaesess -acdbisesed oéahes 
Clev & Mahon Vai §.s.1033 -J (Minin hb cithinie BEADS cetdccptndeereonse 911)M-58 10155 Deo’Ue}....f. 22... oe when 
Long Dock consol g 68..1935/A-O} ----(26 1284] NY¥ BaM dB ist con ¢ bs 1935 A-O 11044 Nov’V6}....]...... conned 
Coal a RR lst cur gu 68.192z|/M-N eee] 11849 120 N Y¥ & KB lsat g 6s..,..1927|M-S 105 Apr’ UG) ....f.. 00 ecenee 
Dock & Imp let our 68..1913)d-Jd eee [108 110 Nor ShB lstgon g guds 01932) Q-J 109) Nov’ O6)....f)..-202 -oeeee 
N Y¥ & Green L gu g 58.1046'M N ----(1083 108 [}Louisiana & Ark lst g 58.1927!/M-S lg! 97 v7 97 by 
MISCELLANEOUS BONDs—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co lst g 58...1947|J-D + EA PS NYGELHGP g 5s...1948|J-D 102% 103 10014 108 
Bkiyn U Gas lst con g 68.1045|/M-N ...jL08 108 Purchase money g 48...1949] F-A | 85 Pi oe 8 * 
Buitalo Gas lst g 58.......1947/A-O ‘ 14 Ed Ei [ll 1st conv g 68..1910|M-8 4|100%g 1004) 10)}100% 100% 
Detroit City Gas g 58......1925] J-d 10041024 lst consol gold 5s....,..1995/ J-J 11) J’ne’vgy}.. 110 lil 
Det Gas Vo con lat g 58...191>5) F-A is piieepbe po tee NYSQEI L&P lst con g 581930) F-A ¥81g May’0¥!....1, 97 98% 
Hq G@ LN Y¥ lst con g 68..1932/M-5 de Rate: ste N Y & Rich Gas Ist g 58.1921/M-N 100 Deo’0s|....}..... ecuubbie 
Gasd& Kieo Berg Ooc g 68.194) J-D) ........---.| Ole Oct 'U1)....|].----. 2. Pat & PasG & E con g 5s.1949|M.8 104%, Nov’05}....H.. 2.00 eccee 
@en Kiectric deb g 3 see \') (3 F-A 6} 80 4 Peo Gas & U lst con g 68.1943) A-O 120% J’ne’Ov]....Hl1l9 121 
10-yr g deb 5s............ 1¥17|J-D T2136 160 Refunding gold 5s....... 1947|M-S «| 108% J’ne’OY)....1}102% LOB% 
Gr Rap G L. Uo lstg reat ts F-A | inthod® gewaa. ChG-L& Cke ion ae 5 Se 1937|J-J 104 J’ne’Uy|....1108 104% 
Hudson Co Gas lst g 68..194Y/M-N} 105% ......j/102 J’ly’U8}..../].---.. 20, Ind Nat Gas & 011 30-yr 5s’36/M-N v4 V4 | Quill 86% 94% 
Kan City (Mo +9 ey 68 192z/A-O 100 100 Con G@ Coot Ch lst gu g 58.’36) J -D 102 May’v0}|....910159 108 
Kings Oo Ki L & P g 8... 193) A-O dinelbedibiben:t aaucin Mu Fuel Gas lst gu g 58.1947|M-N 101 Wov'U@l..: Ba cscco cases 
Purchase money #8... ...1997|A-O “77HiT0" 178°" || syracuse Lighting 1st g 68.’51| J-D 9Hlg OH] 1B Bolg OO'D 
Ed bi Li Bkpy lstcon g 4s 1933)| J-Jd ily ast Sienad ‘Trenton G & Ki lst g 58,.1940/M-5 110 May’@5)....8. 2... cccccs 
Lac Gas Lot st 1 lst g 58.6191» +f -|/102% 1u5” |] Union Elec L& P ist g 58. 1932|M.S 96 Jan US|. _._B....-. secone 
Ret and ext Ist g 58.....1934/A-O ee. || LUO 103% Utica El L& P istsfg 58.1950) J-J EP RIS Rus Ghatak gl: 
Milwaukee Gas L lst 4s..1927 42°22 82" 9249|| Westchester Light's # 68.1950|J-w 108% Mar-U9|-"2 9109s 158% 












































*No price s'Tiday; latest oid and asked (his week.a@ Duevan o Due seb 4d Due apr ¢Due siay AVUeu'ly Kus aug euce vot gLue veo sOption sale ;: 









































































































































‘ anon % M4 
JUNE 19 1909. New York Bond Record--Continucd—Page 8 1545 
BUN bs ~s Price Week's - BONDS Bs Week's 3 Range 
N. ¥. STOCK EXCHANGE 3 Friday | kange or N. ¥. STOCK EXOHANGE 35 Range or |33\| ‘since 
WEKK KNDING June 18 |S&) June /8 | Last Sale Week ENDING JuNE18 | sale |R2Il January 2 
Bia AshiLow Hign N Y Cent & H R—(Continued) Low — High|No|\Low High 
Loatev @ Nashv gen g 68. 1934 a sseee « soneee[ 116% 116% Moh-& Mal 1st gu g 48..1991|/M-S 100 May’09}....//100 100 
GONE 6 cn cinenaconsenohses 7|M-N| 116. ...... 117) May’0y).... NJ Juno & gu ist 4s...1936) F-4 1 re | rn 
Unified gold 48....... ma tyt J-d "Ob 100 1 100%) 7 N Y¥ & Harlem g 3198...2000/M-N 96% Oct ’0*1....). 2: 
Registered...........-. 1940) 5 -d] ---000 o--e0e May’0t). N Y & North 1st g 5s...1 927 A-O 107% Aug’0#}.... 
Sink fund gold 68........ 1V10}A-O] 102 Locc.. 108 J ne’Oe N Y & Pu lst con gu g 4s 1993) A-O 00 Sep "U}.... 
Coll trust gold 58...... .-19S1/M-N] 110%......j110 May’) x Nor & Mont 1st gu g 58.1916) 4-0 Pees io 
EH & Nash ist g 68....1919/J-D} 111% .....- 111 Jan 09}. Pine Creek reg guar 68.1932) J -O 131% Jan 08}....11131 49 131g 
L Cin & Lex gold 4198...1931|M-N] 107% .... yy Hs May’) ... R W& Ocon lst ext5s.h1922|A-0 110% J’ne'O¥}....//110%9 112 
NO& M 1st gold 6a....1930] J-J] 125% 126% 1256's May 1/9)... Oswe & BR 2d gu g 58...¢1915| F-A 105 Jap ’Us}....1) 21... weene, 
N O @ M 2c gold 6s..... 1930] J-d] 119 ......[120 Jan ’04). RW&OT Rist gn 58.1918/“-N sensee serencee|s sel].scee coos 
Pensacola Div gold d8...192U)M-8) -..--. -.---- 107% Augi0g)... Rutiand 1st con g 4"ss.-1941 ded G3” Sep *0e ferro see 
8t L Div lst gold Ga....0398} M-8} 114% ......)117 May’07 . Og& LCham 1st gu 4s @1948! J-J ‘98's ne! OW].... 981g 
2d wold 36............06 1980)M-8) 71 75 | 71 May?09/.... Rut-Canad Ist gu g 48.194 J-J #2 J’ne’vt] ... 90% 92 
Ati Knox & Cin div 48..1955|M-N} 95% 96 | 96 J’ne’09).... St Law & Adir let g 5s. 1996 J-J 115 Fev'v9)....j115 115 
AU Kuox & Nor Ist 2¢581941'|J -O} ...... 116 me J’ly (U6). 20 gold 68............-. 1994] A-O 125) Fed US| ...|| ..022 eeeene 
Hender Bdge lets fg 6s.1931/M-S} -.--.. -.-.- 119 = an09)- Utioa & Bik Riv gu g4s.} "1992 J-J 103% Deo U8}... I]... 2a = 
Kentucky Cent gold 48..1987/J-J} 98 984) 97%J’ne 09) ... Lake Shore gold '98..--1 997 J-D v4 4 | 25) 93% 95 
L&@N & M&M lstg4 on 1945) M-S| 105 ...... 103 Dec Us}... Registered........... 997| J-D 93% May’09/ .../) U2 G4lg 
L& N-South M joint 48.1952/J-J} 89 90 | 90 v0 Debentere 8 Tictenatac 1928 M-S 95%) 47), 95. 97 
N Fla& 8 Ist gu g 6s...1987|F-A] 112% 114 [114% May’08 25-year veccee sce, AQ31/M-N v5 ¥5%| 7U/| 95 87% 
N&C Bdge gen gu @4'98 1945) J -J non 100 19]. «0.0 «+. ioe KaaA& Bist gu Ss. 1038 Ted] PLL ~~... | eee wee ne oo ee | ee * 
Pens & fu ist cu g 68..1921/F-A] 110% ...... LOH %_ Mav’09).. Mahon C’l BR Ist 58..1934|J-J 109” Oct ae ee RE ee 
8 & N Ala con gu g 58..1936)F-A iis 1144)/115% Feb’uy “ Pitts &@ L Erie 2a g 53.a192s|4-O 100 May’ 0 paladins, bs anmate 
L é& Jett Bage ¢ Co 20 yu K 48. 48..1945|M-8| scecce eoeee-| 9522 May’U2)). Pitts MoK & ¥ 1st gu 6s. 1982 J-d 1305 Jan’ hes 130% 130g 
Sa shen Gent ive'us Mcecod BY isigbe tor aI3°3 «call eanliadae eda iataies i 
ahon Coa x oes 8 8 cea een ks canes saaseses “**}]<eeees sees 
N anhattan Ry consol 48.1990) 99% Sale | 99% 99% Mich Cent 1st consol 68.1909|M-S 01 Feb'UW....//i0i 101” 
Registered........... LOYD] A-O] concen coeese 104 Apr’05).... ERG ere SR faba ae 1931|M-8 114% Oot ‘O8)...-f]............ 
Stmpd tax exempt..1990 100 'g ....--/100 00% Registered........ ---193) 35 LLB J*DEVG)....1].--s00 sennee 
McK’pté& BV SeeN Y Cent Bi BS Bi, 0s a Ee ee cmaeniind 40) J-J 100% Apr’vy).... 100% 100% 
Mex Cent cons g 4s trust rects] ....] -----+ «+. oe 88 May'09 soe Registered. .......... 1940} J-J 106 '2 Nov’0U) oll tees: toes 
lst cons inc g 3s trust rects 26 274] 28% May'vy).... 20-yr deb 4sJ PMrec.19z0/A O 3% 94% 12]! 933% 95% 
2d cons inc ¢ 3s trust rects..| ....] . ---.+ +--+. 259 Apr’vd).... JTLé&S lst g 3 4s....... 1961|M-S 92 May-vh)....]]. 0002. 1... 
Mex Internat ist con g 4s. iwi “S] -cncee -0 wore y+ te A. 08 snes ist ¢3 Oo nan Bred 52-1952 as 92 May’0¥}..../ U1ig 925, 
Stamped guaranteed... . M-S] eweeee on eee ide | Pee at C tur lst gug3s +O] snwnna cannce|-cnnce cozuosnel= 2 | 
Mex Nor ti iet old 6s....191 eeecee cocces LOU5 May’09).... NY Chic & St L 1st g4s 1937)4-O 101 lut 2100 2 102% 
Mich Cent See N Y Cent Kegistered............. 1937/A-9 LUU Sep 708]... 1 enas -s00e 
MidotNJ_ See Erie Debentures 48......... 1931|M-N 931g May’0v)..../ 91% 94 
MULS& W See Chic& NW West Shore ist 4s gu...2361| 4-4 102, «1024, 2 lu2_ 104% 
Mil& North See Ch M & St P . Registered............ -2361| J-J 1lu0% 101 | 12)/100% 103% 
Minn & St L 1st goid 78..1927| J-I4 132‘ .....- 133% Feb?09).... N Y¥ & Greenw Lake See Erie 
Pacific Kx lst gold 68...1921/A-G} 108s ...... 118 | Jan "0% NY&Har See N YC & Hua 
South West Ex Ist g 78.1910j/J-D] ---.-. --- «+ -|LUL% May’0Y}. NY¥ Lack& W SeeDL& W 
lst consoi gold 5s........ 1934]M-N} 109 Sake [109 | 1U9 ‘ NYLE&W See Erie 
lst and refund gold 4s..1949/M-S8] -..... 8549] 35% J’ne'Vy). NY & Long Br See CentofN J _ e 
Des M & Ft D lst eu 48...°35,J-J} 9O 95 | 97 Apr’vo}. N YN H & H—Conv 6s..1948| J-J 138% 13849] 17//133%, 158% 
Minn & StL gu SeeBOR& N Conv deben 398...:.... 1956} J-d 109% 109%) 4 aw 109% 
MStP&SSMcong4intgu’sxiJ-J} 100 Sale [100 | 100 Housatonic R con g 58..1937|M-N 118'y Deo’U:|....1)....-. 1. 
MSSM&A lst fd int = 1920 BG] cacoce se ---| 99 Mar’v9 s[seekoneae eo 56.1918 M-N] ---200 eonese]-- ane 2 te eeeeee | oo 
Minn Un See St d orth See 
Mo Kan & ‘ex lst g 48...1990|J-Dj} 100 Sale |100 100 NYO& Wreflstg do 91992 M-S 99% 90%) 22 98 99% 
2d gold 48......2...--000 9.19901 F-Al 8742 Sale | 87 87% Re $5,000 only......g1992|N-s 101g J’ne’Ub] -- 2H)... ee 
let ext gold 5s........... 1944) M-N} ...... 107 |107's May’0v NY&Put SeNYC&H 
st & nd 48..... -----20U4M-S]| 86% Sale | 5643 86% NY&RB See Long Island 
Gen 8s [ 4'98............ GlJ-J} BL Sale | 90% 91 NYS & W_ See Erie 
st L pee lst ref # 48....2001/A-O} ...... S84) 88 Apr’vd). NY Tex&M_ See So Pac Co : 
Dal Dal & Wa lst gu g58...1940)M-N| 108 1094/109's Mar’uy).. Nor & South 1st g5s...... 1941|M-N 104 104 104 104 
C & Pac fet it g4s...1990UF-A] .-.... ..--.- 93 Apr’vy|. | Nort & West gen g 6s..... 1931|M-N 127 J’ne'vd) 127 128 
Mo ree ss & lst gu g58...1944A-O] 114 1144%)/114 J’ne vy). Improvem’t & ext g 6s..1934/ F-A 9 Mar'uis 129 12S 
M K & Ok 1st gu 5s..... 1942/M-Nj lUY 111 {ill J’ne'vy).... New owe ist g 6s..... 1932] A-O 127 J’ne’Uy) i127 128 
MK& Tol T lst gug6s. oe esesce 107%) 107 4 J’ne’Uy) - N&W aye 1st Sa g 48.1996] A-O v8 YY ‘el v8 oY 
Sher Sh & So Ist gu g 58.1944 J < pees 110 4j110% Apr’u¥}. Registered............. 1994] A-O} 91 Sep ’U7]....]. 2.2. eeneee 
Tex & Okla lstgug ..-1 194i M-S| 108 109 |109 May‘ud Div’! ist 1d gen g4s.. “1944 J-J 93% J’ne’ Us 93 95 
Mo Pacific lst con g 6s . a7 MM eawipiite Al24j113 113, 10-25 year conv 48....1932|J-D Sale | 98 vd YB's YO% 
Trust gold 6s stamped. aivi M-8{ LOL 1014/101% 101 Pocah C & C joint fs..194) J-D Sj} 924g 925, BY% 93 
Registered ........... MiBA  sacece cocesi 104+ Feb’v CC&T lst SS Sequnteal 1922) J-J LOY 'y Feud) ...1) 2... ene 
lst coli gold 5s8...... ==-8 1917) F-Aj 1024, ...... = May’). Scio V & N Fisteu 4s pew M-N v7 J’ne'un. v6 984 
40-year gold loan 48.....1945)M-S} 82; Sale 1g B2% North Illinois See Chi & NW 
3a 7a extd at 4%......... 193/M-NY 9542 ....- 697m ne’vy! .... North Ohio See L Erie & w 
Cent Br Ky 1st gu g 48.1919/F-Aj ...... 94%) 93 May’U9). Nor Pac—Prior hen g 4s..1997/@ 102% 1025, LO2% 104 
Oss Branch U P Ist g48.194nj J-i4 389 Mar'vy}.. Registered............. 1997) 10249 J’ne’Ws] ... 101 i 
&CVA Liste 5s 19261 J -J 110. Mar’vd}. General lien goid 3s. ...42047/ 74% 74%) Qui 73 
Bao hot Mo lst ex g 48.1935) l'-A| 100% J’ne’uy Registered ........... a2047|& 73% J’me’U.} ...]] 72% 1 
yr extended gold 58...193%| J -J 113. May’vy|. St Paul-Dul Div g 4s....1996/ J YT4gd'ne'OY)....) YS 97% 
St LIrM& Sgen con g 58193) 2-9 L114 lil Dui Short L ist gu 58..191¢€|M-S} ..-... ---..-].-220.  seeeee shah) Spat na ili 
Gen con otamp gid g Se 1y3l)/A- L1U% May'v}. CB& Gooilee te See Gt Nor 
Unilied & ref gold 4s..192/J-J BU 4yu'ne’ VY)... SLP&NP 68....1923)] F-A 126% May’08)..../)1120 121 
Riv & G Div 1st g 48..1933|/M-N 899 89%, Registerec o fic’s..1923] y-F 115 May’0¥}....j//115 120% 
Verdi V I & W Ist ¢ 58.1926) 4-8 107s Apr’Vo : St Paul & Dul ist 5s....1931|#-A 117% Sly UT)... ceewse 
MobJ & K C lst cons g 5s.1y5: J-J ¥8_ Dec’vo} ... etn OTS ee SR eRe 1917|A-O LU4% May'Vd]...//l04 104% 
Mob & Ohio new gold 6s..1927] J -Dy [122% l2zy ist consol gold 4s... ... 136s J-D 974g May’Ur}....)) v7 4s + 
lst extension gold 68..A1927, as 118 May’0v vt Wash Cent lst g4s...... 8] Q- 92g Jan ’UY)....]) U2 
Generai gold 48....... oes lL VS4M-S] DY yi May’uy 5 Nor Pac Ter Co lst Ge. "19391 J-J LLG g Marvy]... 115% use 
Montgom Div lst g 68..1947/F-Aj 112% Ll2%j112% 112% Nor B See 8o 
St L & Cairo coll g 4s..¢193u | 82 85 75 May’). Nor Wis SeeCSt P M. &O 
Guaranteed g 48...... elvsifJ-J}] Y2 YG [101 Nov’u4!. Nor & Mont See N Y Cent 
M & O coli 48 See Southern ¢ =e SeeCCC&StL 
Mohawk & Mal seeNYC&H hio Riv RR_ See Balt & O 
Monon ela Riv see B&O Ore & Cai_ See So Pac Co 
MontCent sSeeStPM& M Ure Short Line See Un Pac 
seeney ae = > See S P Co Oswego & Ro Yc 
orris & Kssex See Del L& W QWCHEKFE&StP SeeC&NW 
Nash chat a St L 1st 78.1911 5-4 310% 1114) 111 111 ac Coast Co 1st g 58....1946 112 112 092112 
lst consol gold 5s...... Y2qj/ A-O} 113% ......)1138\% J’ne’09 ac of Missouri See Mo Pac 
Jasper Branch Aas gS. Y25id-JI] -..... 15g) 116% May’0%}. Penn RR Ist real est wows iT" 104% May’0?]. 103 105 
M M W & Ai 1st 68..1917) J-Jd] -..... ...... 117% Mar'vV5}. Consol gold 58........... vly LUG 1g Jan Uv}. LOY yg 108% 
T&P Branch lst 68....1917}/J-Jdj ...... ...... 113) J’ly’u4). Consol gold 48........... +aie 1024 May’: |....//102 "5 104% 
Nash Flor & Shel See L& N Consol gold 48 .......... 1948 U4, 144 104% 105% 
Nato{ Mex prior lien 4498s.1926)/J-J] ...... 1024%)102% 102%) Convertible g 39s....... 191z iui lvls} 45]) 974 101% 
lst consol 48.............1951/A- 84 85 | 84yJ’ne’Uy! . Convertible g 3 49s...... 1915 96% 974 94%, 1uU 
Nat Bys of Mex pr 14%8 1057jJ -Jdj ............ ¥5 v5 %& a Bo Val 7 gu g 4s...1942 vy ofan det Sey RE AREAS ae pis 
Guar gen 48............. BE ULA GE ceicce coceeel 88 J’ne’uy ‘ ed Le A ee ee. RP SE a Cty 
NewH&D sbeeNYNH SH Phila Bal & lst g 4s..1943 ia" “104 i034 10a" 
NJJunc RR SeeN Y Cent ra TS Sols g 66... 1086 102 Jan’U3].... bg AR 
N ¥ Bkin& Man Beh See Li UNJ SR & Can gen 48.1944|M-S 104 Mar’vy L0@ lud 
“TY Centé& H Kivg oun. J-J3} 92% Sale | 92% 93 Penn Co—Guar 1st g 4498.1921/J-J 105 105 i04 106% 
Registered........ --1L9OT/J-J] Ys 2.2... 93 J’ne’09). Registered... ........... 1921\J-J 104 ‘9 May’v lU449 104% 
Deben g 4s..... ..... 1934|M-N]} Q954gSale | Y54g v6 2 Guar 3148 coll trust reg.1937|M-S 90% J’ne’Uo} .../]...... ..-... 
Lake Shore coil g 3498...19004 F-A 4 Sale | 84 3 Guar 3 49s coll tr ser B...1941/F-A Yi%y vis 904 Yl% 
Registered... ........ pA UREA: snows. cannes 83 May’v9].... Tr Co certit’s gu g 3498.1916)M-N ¥74, 97 Y6% YT 
Mich Cent Coll g 3498....190M/F-A] 83 84 84 84 Gu 3498 tr ctfs C...... 1942|J-D sv Feb’ur 89% S9% 
Registered... ........... 19UHF-A] 82% 2.2... 82% Apr’ud}. Gx 348 tr ctfs D... 2.2... 1944/J-D 903, May’ UW 9V1g 90% 
Beech Creek lst gu g 4s.1936/J-J! 100% ....../100% Apr’vgy}.. Guar 15-25 year g Ot --<i be A.O 99% May’ YB'g YUS 
Rogistered...... oe 193) S-d) 1004.22... 102) Mar’v4). Cl & Mar 1st gu g 448..1935|M-N 110 sau ’V5 ee Pig a 
x... pod yA gold 5s AOE OES EMS ccnccunhnds Gitneditvad Cl & ¥ Sy sees ser A.’42| J-J 110% Jan ’u¥ 110% 110% 
Cr Ext lsty 38 01Y5]/A-O] 84% ......]...... ..-- 2. BOCIE Bs dane cdnccccikas AOD GUI. cccadd vison seseccsel-coctbebans denkvo 
Cart & Ad lst gu g 48...198)/J-D) 88 2.0... 9742 Apr’0v Series C 349s........... 194s M-N ¥8ig Deo*V5]. Meee. oo 
Gouv & Oswe lst gu #58 1942'd-D! oo. cede eee Sertes D $ ‘gs. .......... 1950'F-A GF MASCD. ccalccnnae suttsc 
MISCELL ANKOUS BON Ds—Continued on Next Page 
Ceal and iron Telegraph and Telephone 
Col F & i Cogenstg5s..1943/F-A] 95 98 95 2 J’ne’09). Am Telep & Tel coll tr 4s 1929) J-u 1g} 95 J’ne’09)..../) 915, 96 
Convertible deb § 8....L911/F-A] 85 87 871g Feb’0v]. Convertible 4s........... L936|M.8S 103%, 105 %/2365}} 9244 106 
Gr Riv Coal & C lst g6s1919/A-O} 2.2... ..2...]102% Apr’06 Sich State Telep. lst 53.1024| F-A %8% YdS4) 5) 084100 
Cleart Bit Coal lets i4s...194U)J-J]} 22.2. Lo v5 Apr’v2 Pac Tel & Telist 58J PM reci\J-u V74,3 «897 Sil) VES YB% 
Col Indu lsté& coll 5s gu..1934/F-A] 77% Sale | 77 a7 West Union col tr cur 58.1935] J-J L0U% 1004) Gi) 98% 102 
Contin’talC lstst gu5s g.195z\F-A] ...... eccee.| LUT5g Deo’ U4 Fd and real est g avon M-N 964 J’ne’VU}....]] 98% = Y65 
Jett & Clear C & List g 58.1926) u-D] 2.2... 0. 107 May’g Conv 4s, Series A....... 6|M-N 88% Svs) lai} 84 Y2%y 
Kan&HC&Clstst g 58.1951)J-J] LOUS 2.00. 105% Dec’06 Mut Un Tel s fund és777i81i MeN ivu Marus eee] 95 100 
Pleas Val Coal lstgsf5s.192x/J5-J} 2.0... .2....)105 Oct OU Manutacturing & industrial 
Pocah Con Collier ists it 5s.’57|J-J 4 wees] SY 89 Allis-Uhalmers 1st 5s8..... 1986)T -J 854% 87%4)2 80 3688 
Sunday Ureekx Co g 58....1044]/3 J] 72 2.0... 78 Feb’07!. Am Ag Chem Ist ¢ 58..... iv2s}A-O Ng 11h 96 lU1s 
Tenn Coal gen 58......... 1951/J-J3] 102% 1025)102% 1025 Am Cot Ol ext 4498....... 1915] y-¥ 97%, J’ne’vy) v8 
Tenn Div lst g 6s..... @1917)A-O} 1084 109 [1085 1038 4m Hide & L lst sf g6s..1¥19/M-8 “i900 ah 96%, 1014 
Birm ae lst consol 68..1917)/J-J} 103 lud |1u8 May’ ry! Ice Secur deb g 6s..1925}/A-O 7 8 
Cah O M Co Ist gu g 68.192z]J-D] 105 ...... 110 Jan’0V Spirits Mtg lst gae...222* M-S 38% May "09 ; 95%100 
De Bar C & 1 Co gu g 68.1910) F-A! ....,. 2.0... 108 Nov’vx. aehenes 4U-yrg == 1944 A-O LL1L% LO4% 112% 
Valron Coai &Colst g 58,1948|M-8 Gen We Oe. 8 AE Gi acdc cpnccbonbcabasumbcse 1951) F-A 79% aff Toh] 74 BO 
Victor Fuel lst st 58......1953|J-J| ...... 87 U3 Feb’07 ae 2 Thread let col tr 48..191¥] J-J Yi Apr’vv]....1) 905, YL 
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BONDS 
N. Y, STOCK EXCHANGE 
WEEK ENDING JUNE 18 


Period 


Int st 


= 
ange or 
Last Sale 


Range 
Since 
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BONDS 


N. Y. STOCK EXCHANGE 
WeeEK ENDING JUNE 18 


Periou 


Int si 


Week’s 
Range or 
Last Sale 





kenn Co—( Continued) 
Hrie & Pitts sug 08 Be 140 
RORIES Wii. cccscsess 
Gr R& Lex iste £41981 bad 
= We&C lst beens 1: 


$a 7s 
Pitts Y& Asli lst con 58.1927 
PCCE& Res cui A...t08e 
Series B guar.......... 
Series C guar.......... tr 
Series D 48 guar....... 1945 
Series E 3‘ guar Bo--- 18S 
Series F 48 guar ...... 53 
C St L& P lst con g 5s. 1982 
Pensacola & Atl See L & Nash 
Peo & East SeeCOC& StL 
Peo & Pek Un lst g 6s....1921 
2u gold 4498............. 61921 
Pere Marg—Ch & W M ibs 1331) 
Flint & PM g 6s... ..... 1920 
lst consol goles | RES 1939 
Pt Huron Div ist g 58.1939 
Sag Tus & H lstgu g 48.1931 
PhulB& W See Penn RR 
Phila & Reading cons 78.1911 
Sats thea Ry 1st 30-yr sf 48’37 
Pitts Cin & St L. See breun Cv 
Pitts Cleve &'Tol See Bde O 
Pitts FtW & Ch See Penn Co 
Pitts McKees & XY See N Y¥ Cen 
Pitts 8h & L. K lstg wepent tC 
1st consol gold 58........ 1943 
Pitts& West seeB&U 


Rio Gr West See Den & ~~ Gr 
Koch & Pitts SeeKBR& 
Rome Wat& Og SeeN t Cent 
Rutland See N Y¥ Cent 
St Tus & H See Pere Marq 
IN do & Gr isi lst g 48...1947 
& Oairo See Mob & Ohio 
Bt te Iron Mount See M P 
StLKC&N See Wabash 
StLM Br See'T RKRAot StL 
St Louis & S F— ieng 6s. oH 
General gold 58.......... 1931 


So East gu 4.g1v0y 
dé M con g 68..192 
os Ry rei g 4s 1930 
¢ M R& Bb lst gu ds.192y 
O2’rk & Ch C 1st gu 5s 2.1918 
Louis So See Lilinois Cent 
W lst g 4s bd ctis.198y 
2d g 4s inc bond ctfs...p198y 
a “aie 193% 
t Ter lst gu g 58 147 
St pny & Dui See Nor Pacific 
8t Paul M & Man 2d 6s...1909 
lst consol ogg CBiinsinns eae 
Heduoed 6 AE any rae tt 
is dit it 195% 
paket e ext gold 6s......191U 
Mont ext lst goid 4g....1937 
Registered............. 1937 
& Minn Nor Div lst Ps 438194 
Minn Union ya 68....1922 
~ va a 8.22.01 937 
mehaneerees 
ary it gat gold 5s....... 1937 
SF lst gold 58..193= 
Be Nor Pac see Nor Pac 
tP & 8’x City SeeC St PM &U 
AGA Pass lst gu g4s...1943 
Ke Pres & Ph lst z 5s...194z 
F& N P ist sink f g 5s.1¥lyv 
Sav Fk & West See Ati Coast L 
Scioto Val& N K See Nor& W 
Seaboard Air Line g 4s eet tt 
Coli tr refund g 58 ...... ¥1l 
Ati-Birm 3U-yrist g 4s. s1983 
Car Cent lst con g 48...194y 
Fla Cen & Pen repo ¢ 5s.1¥1~ 
lst land gr ext g rong 
Consol gold 6s......... 
Ga & Ala Ry lsi con 5s sivas 
Ga Car & No lst gu 5s lyzy 
Seab & Koa lat ds....... 1lv¥zo 
Sher Shr & 8o SeeM K & T 
Sil Sp Oca & G See Ati Coast L 
So Car & Ga See Southern 
Soutnern Pacitic Co— 
Gold 4s (Cent Pac coll). 4194 
Registered nh pet k194 
Conv 4s (full paid) ..g1l¥zy 
Cent Pac lstrei gu g Gs 194 
Registered............ .1l¥4b 
Mort guar gold 3 ‘9s.. k1v2y 
Through St L lst gu 48 754) 
Gal Har & SA lstgo6s..19luU 
Mex & Pac lst g 5s8....1931 
Gila if ts N lst gu g6s.1024 
Spee & Ld& WT lst g 68.1983 
t guar 58 red....... 193% 
H vs TC 1st g 58 int gu..1937 
Consol ¢ 68 int guar...1912 
Gen gold a int guar..1921 
Waco& N W div st ¢ 68 ’3U 
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A& N W 1st eu g 5s....1941 


[1402 Feb’09 
94% Apr’v9). 


saeeee eeeeeeesl|* 


-|116% May’09 


1234s Jan ’05 
100% Deo’05 


113% May’vt 
109, 1U9% 


2} 108% J’ne’Ue}. 


sveeee eee eeeee - 


1154 Mar’06 


Y3 May’vd!. 


116% J’ne’0g}. 


D3 %e uly 97 
90% 100% 


1U0 = May’O9}. 
97 «=J’ne’Uy). 


95% May’0¥!. 


124% J’ne’0?)}. 


110% 110% 
388 90% 


wee eee tee weeee 


10233 Slay’UY), 
luG% May’Uy}. 
100% Uct ’U6). 


i24° May’05)- 


=. May’vv 
L364 Mar’0u 


114% J’ne’uyv), 


116 J’ne Uy 


897% 30 


tld, 1115 


110) Oct ’05 


85% 87%, 3 


86 J’ly U8 
LU744 Aug’U6). 


109% Mar’06|; 


1024 Feb’0v 
1u5& Mar’uy 
107% J’ne’Uy 





106 J’ ok on 





[122% Ct ae 








-HLOL%s 104 


10253 10345 





the secon weecee 





92% 92%) 16 
85 Feb’udg)._.. 
LUZ 1U3 = }2937 
96% 97 1164 
97% Mar’v9}... 
YU% 90%) 7 
YS May’doy 


1114 Apr’uy 
104 Mar’uy 
106% May’uy 
-|103 & Apr’ug 
110 J’ne’uy 

7 


101% Apr fa 


107% Jan ’09 


eeee 
* 


“GT 107% 





109%, 109% 
LO8k 109 


106 106 
1124115 
104% 109% 
108% 108% 








99% 1005, 
¥Sy 100 
964 YB 


92 97 


LLO 1 
83 














131 325, 
i382 1824 
1U3s5 lil 
1U8% 105% 


yy% 101 
isi, isa%|| 


114%4117 
i160 116% 








6314 87% 
9544100 


feces eoeeee 


: LU2 44 Llu2% 


105 106 


| LUG% 107% 


90 92% 
85 86 
9749 103% 
96% 98% 
97% VTS 
9 93% 
3% Yb 








Southern Pac Co—( Continued 
“— n’s La & T lst 78.191 


oe, Ee 1920 


No" ot Cai guar g 5s. 
oO ist guar g §s.192 


So Pac ot Ariz Leh eu 26s. 210 


50 — of Cal—Gs nh cod 
lst gold 6s........... 9 
lst con GO...4.. “198% 
$ Pacot N Mex lst g6s..1911 


So Pac Coast lst gu 4s ¢.1937 
Tex&NOSabDIvis 
Con gold 


seeeee eeeeee 


4o Paco RR Tet ‘Tet 4s. pene tT; 
poeta 2 con g congas 1° 94 


Tate ew enecece 


oven 36 
Develop & gen 4s Ser A.1956 
Mob& ue a coll tr g 4s..1938) 


Mem Div fis @ 449-58...19 


St Louis Sty: \eeeag [31 


Ala Cen R ist g 6s...... 8 
Atl & Danv lst g 4s..... 948 
_ RE OE oeNeS ae 
Atl & Yad ist g guar 48.1949 
ol & Greeny ist 6s..... 1916 
T & Ga Div g 68..1930 
— st i == 
E Ten reor lien g 5s..... 19338 
oe ye ist 3s....... 1946 
‘ac St g 6s..... 
Knox ® Ohi latg sca 


Rich & Din ‘con Gar .1918 
b 58 stam Sbegssacd ee 


De 
Rich & Meck lst g 40...1943) 


Virginia Mid ser O 6s...1916 
Series D 4-5s..........1921 


Series 32 66.......cc.cce 1926 
oy Tiettvesseun 1936) 
stamped....... 1936 


woav W Ist Gy gu 48..1924 

West N C lst con g 6s..1914 
> af 4 ~4r 

x Wells on or lst g 68.1939 

A of St L. lat g 449s..1939 

lst con gold 5s....1894-1944 
Gen refund te 

StLM $A Le a 58.1930 


Tex & NO 


See eereccen 


Min Wa&N Ba 5s ’30 
rel. & O C lat g 58.........1985 
phere fal ald Se £g were 


wise & 48....1917 
Relat pad r ene stn: ate 5 


Tor or am & 8 Buff lst g 4s. 1946 
U ister & Del 1st = g 5s 1925 


ist refund g 4s....... 1952 

Un eee BB & lgr : 4s ...1947 
es cnsicnsnane 1947 
let & ref 4s........... «92008 
Ore § conv a fe eeedese sachs 1927 
av con g 48.1946 
f.-4 Line lst g 6s..1922 

Tee consol g 58......... 194 
Guar refund 4s........ 1928 
<cesqoccces 1y2u 
Utah & Nor 58..1926 
UniNJ RBR&C See PaRh 


Utah Central See Rio Gr Wes 
Utah & North see Un Pacific 
Utica & Black R See N Y Cent 
andalia consol g 4s ....1955 
era Cruz “Plst gu 442981934 
Ver Vallnd& W See MoP 
Virginia Mid See South Ry 
Va & Southw’t 1st gu 58.2003 


let cons 5-year 5s...... 1958 
abash lav gold 5s..... 193u 
2d gold 58........... 1939 
mepannse series waste 
Se | SaaS See 3y 


res “tien eqiaip a fd g 58..1921 
lst hen 50.yr g term 45.1954 
lst ref and = 6 ae saet 
Det & Ch Ext lst g 6s..1041 
Des Moin Div 1st g 43..193 
ac Div 1st g 349s....... 1941 
& Ch Div 1st g 4s8...1941 
Wab ise Term lst g 48.1954 
os Co certis........cccccee 


Wash Termi lst gu 3$'98..1045 
West Maryland ahedmmng 1 2 
en & conv g 4s ........ 1952 
Va Cent & P Ilstg 6s 1911 
West N Y& Pa lsig en?! 
Gen gold 4s.............. 9 


Income 6s.............. zGavee 


101% 101L4%]] West No Oar See So 


i110 tae 
104 

103 108% 
10391084 
109% 110 


96 986 


"Win &LeE ast g ode 926 
od D Diy lst g ofa 58..1928 
Exten & imp eM 5s8...1930 

BE lat consgl 4s8.... ... -1949 


20-year equip 8 f 5s ...1922 
ilk 


es & t See Erie 


W: 

Wil & Sioux F See StP M&M 
Wis Cent 50-yr 1st gen 4s 1049 
Supé& Dui div& term lst 4s’%¢ 
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. 
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Bote clon Bveuoccecc UMoccue MEU ZSOUC OCS 


*eeee 
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eesy Coops eres: 


CS EER EET: 
bzZarmnnrsZ 


ec 


e peube 
b& doe 
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eooePpre mec Oorcceccroe pe 
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©; > Se 
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ase 
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Knb>eo 


ene pP 


om 





‘| Low High 


fz Angos 
116 Nov’W6). 
112 Feb’07|. 
104 Mar’09 
11442 Dee’04). 
104 Apr’0d!. 


LOZ 1022 


112% 112% 


118% May’vy}. 
116% Apr’us). 
82 Nov’Us}. 


92 J’ne’Vvs}. 


1108 Mar’09]: 
10944 Mar’UY).. 


¥64g Jan U7). 
109% Apr'vt!. 


117.) J*ly vv}. 
4/109 Mar’ud). 
12893" ne’V9 

97's May’ vy 
1104 J’ne'uv 


114 115% 
65 J’ne'vr). 
11056 Jan ’u9). 
1065 Nov’l4 
ll2yy 1124 
112 ils 
103 4 May 0¥ 


84 3 - 
v15, Apr’vuS. 
108 Alar’vy 
8L Novus 
lu2% 103 
oe: ne’U9}. 
YI Dd%s 
108% 111% 
938 99 |: 
Livtg 1194 
116 11649 
¥iSy 94%) 


98 Nov’0s]. 
¥3 Sep ’ve). 


1174 Jan 09). 
i100 J’ne’0y). 


112% 112% 
U4 1u5 
1004 Jan 09 


103 Mer 
57 May’ 
V7 cot 
ox snes 5a 
vi y 
80 
Yillg May’vd 
49 4u% 
49 au 


93% Feb’v9]. 
83% b4%, 
70 vav) 

105 Dec’0e}, 


-}110 ilvy 


374, Apr Ub 
34) Feb’v7). 


-}105 Feb’09}, 


95 J’ly’Us 
10544 Dec‘Us] 
88 88 


vy Dec’us 





4 
ze 


95% wl] 87 
O3% 94 | 4% 





MISCELLANEKUUS BUNDS—Concluded. 





Manutacturing & industrial 
Armour &Co Istreal est 4 :s’39 
Beth Stee: ist ext si 6s..ivze 
Cent Leather 20-year g 58.1925 
Distil Sec Vor conv 1st g 58.’27 
int Paper Co lst con g 68.1918 

Consol conv sf g 5s..... 1935 


Int. St Pump 1v-yr conv, 6s ’13} J “ 


Ww Steel lst ¢ 58....1923 

N YX Air Brake lst conv 6s ’z8 
sera L&8 lst & coltr 58.1934 
Hi mn Bag & P lst si 58..193v 
8S Leath Co sideb gts..19138 
US Kealty & Leonv eb g5s'24 





U 8 Rubber 10-yr coli tr 68,’ Lo 
Us “— ri coup ~41963 
by Shy 7c ba. reg ..41903% 

sar Chita let 6-yr 6s 1923 

honse K & Mst ds ’31 











99 v 
115 116% 


0% OLY 
v7 97 


.}L05 105% 
98% 901, 
Y4¥q 94%)11 








93% 100 
Bu 954 


Miscellaneous 


Adams Ex col tr g 4s......1948 
B’ki’n FerryOo lst cons g 68'43 
Bush <9 nae lat 4s. peond 1 tt 

Consol 5 wn ebGinko kuae 
Oniedod «3 Yt alg Serie 
Det M & Mldgr a og a 


yy for Irrig W. 
? Devel of Agricul s ? 
WB (AMD) . pncing venegeageo]D 


43 

Int Rerean Marine 4%98..1922 
po beg ey won lat s tf 58.1929 
fog Robber & DD5sda1990 


60-yr lst g 48..1951 
ciediaenee Seo deb foot -1957 
t Loan 1921 


Provident 800 
St Joseph hae gs Yds 1st 4 iae-1 930) 


3 Yuba Wat Oo oon 5 oe... ter 
Uy S Hed & Ref ist afc 931 


<—>e 
aor 


=. 
© 


ribo? 


pucnPe 


er 
Cog zre 


oH 


. 








te 
. 


a 
95 J’ne’05). 
100 Jan’v8}. 


64 86 
96 Aug’d 
v4 


1004 








"CSS ie peboe Fraugy Manis bad caneg cue Soa _ &Due Jan 





101% Jan’vg!.. 
1044. J’ne’0x}.. 


116 May’07/... 
92 May’v$/.. 


98%, Apr 08}... 
94% 95/3: 


eens Cee eee eelewas 


110% 3° nev... 








~ 


lvu luvv 8 








1 19 93 4] 17 


47 san al: coed 





94g May’09 a3 


91 J’ne’0d).... 
¢Pae seb @ Lue Apr eDue.May gDueJ’ne ADue Six » Due Nov ee 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




















































































































































p 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range since Kange jor Previous Year 
of the CHICAGO STOCK Jan. 1 1909 (908) 
Saturday Monday Tuesday , Wednesday , Thursday Friday Week EXCHANGE 
June 12. June 14, Jeune 15. June 16. June 17. June 18. |Shares Lowest Fighesi Lawest Htghest 
Pailroads 
*180 190 |*180 190 /|*180 | *180 190 Last Sate|180 --..|Chicago City Ry... 100 Mech 8] 190 Feb 160 Jan 1% Dec 
*31lg 4 *3lg 4 #312 *3lg 4 Last Sale|3 awe me & Oak Park.100 Jan 15 4 Jan 22 lds Feb Big Aug 
*12 9 14 | *12 14 | #12 4 *12 14 Last Sale\12 soos] DO POSE. sncddides 100 Jan 21} 15 Jan 2z G'eDec] 10 Aug 
#105 109 |*105 109 |*105 109 |*105 109 Last Sale\107 June’09} _.._}Chic Rys part ctf “1”... J’ne 4] 118%,Jan 6 8434 0 119 Nov 
*3614 37 | *3614 37 | *3614 37 | *3614 37 36lo 3634) *36 6s/Chic Rys part ctf 2" ae J’ne 9} 453%, Jan 2 48 Oct 47 J’ne 
#26 28 | *26 28 | #26 28 | *26 28 Sale| 26 «----|Chic Rys part ctf “3"’... May21| 30 Jan %Y 20. Nov 23 Dec 
*9 10 *9 10 *9 10 *9 10 Salc)9ig ----|Chic Rys part ctf 4"... May 3] I3eJan «x 934 Sep 1315 Dee 
#24 25 | *24 25 24 2412] 2414 2414) #24 25 | *24 67| Chicago Subway PRE: 100 J’ne1s}] 2lgJan 2» 15 Feb] 0le Dec 
493, 493,] 491g 4912] 495, 4953) 49 4914) #49 50 49 395] Kans ya J Ry & Lt_.100 Feb24] 51 Apr 3e 30 Oct 473; Nov 
851g 85le] #85 S86lai *85 86lo] #85 86le] *86 87 | *86 TU ee ete 100 Jan | S6le Maylt 68 Sep 86le Nov 
*17 19 *15 17 *15 17 *15 17 Last Slae\19 alee Metropol W S Elev..100 Jan 4 19 Mch 8 12ly Novy 19 Jan 
*50 52 *50 52 *50 52 *50 52 Last Sale\54 Lk Serer: 100 Jan 14] 54 J’ne 42 Jan 64 May 
*20 23 1720 23 | #20 23 | *20 23 Last Sale|\25 ----| Northwestern Elev. ..100 Jan 6| 25 May 6 133, Aue 22 Dec 
*68 70 | *69 6912) #69  69le] #69 6912] Last Sale|69l2 1“ SBR SNe 1 can 6| 73 May 7 46 Aus] 6215 Dec 
*54 56 | *52 55 | *52 55 531g 54 | *53 55 | *52 45|South Side Elevated _.100 Jar 25] 61 May 7 12 Aug 71 «dan 
49 491s; 49 4973) 493, 491 491g 4933] 4833 487, 4,992|Streets W Stable C L- <oa April3} & J’ne 2 26lo Apr 34. Nov 
105 105 |*105 107 |#105 107 10512 10633/*106 107 10712 185 0 WR tidsvoce 00 Feb 15] 10712 J’ne18 8 Apr} luv J'ne 
Miscellaneous 
125g 1234] 123, 13lg] 12lo 1234) 121g 12l9| lle 12Is iiss 3,355} American Can......- 100 Jan 30] 141g May2( 4 Feb 103g Nov 
84 84lo] 847g 85 823, 8414] S82 82te} S81ly 824} 81 82' | 2,326] Do pref.......-.. Jan 6]| 86 J’ne 4 4\lo Jan 7672 Dec 
%204 210 |*#204 210 {#204 210 |*204 210 Last Sale|203_ May’09} -._. ee Radiator..100 Jan 11] 203 May “If 125 Jan | “200 Dec 
6126 1287g/*126 1287g|*126 1287|*126 1287] 128 128 |*126 128 | £410) Do pref._.....-.- Jan 20] 129 Apri7 116 Apr] t28l4 Nov 
60 4| GOlp 6012) *60 60i2} 601, 6014; 60 0 *60 425 An ar Shipbiilding=-—100 Apr2l{ 60ip Mayli 37 Mec! 63 Nov 
110 110 110 110 110 110 |*110 111 {[*110 111 [*108 30 AS aa Feb 24] 110 J’nej2 91 Jan} 04 Nov 
ditine ‘hack edna: wedyl dekh: obhel (oudaHondh Sale}\g Booth WA) & Co... 100 J*’ne 10 1 Jan 2 7g Dec} 30 Jan 
ise Ndinht deiet Seah Shek abbot aces > wohl Last Sale|'4 a ape ro May22] 5 Jan §& 3 Dec] 100 May 
145, 15 1334 1472] 13l2 14 12 14 14 15 1412 4,515 Booth sheries com ___. MsatSGl 20ly MOOR cass selec cckace 
Slig 5133) 51 5134) 50 51 48 50 4915 50 49 3,546 DI Me a VES ck. . awwsce *e ) a ae. | SO Ree Leer eee 
*541p 56 | *54l2 56 | *541g *5412 56 551g June’09} -...|Cai & Chic Ccnal & D_100 Jan <j] 53 Apr le 40 Preb d714 Dec 
*1 lig 1 1 *1 ligg ¥*1 lig} *1 lig} *1 6u/Chic Brew’g & Malt’g..-. Apr 27 1 Apr2 ] t lig Aug 
*2 3 *2 3 *2 3 Last Sale|\2\g emuad The Ass. de ccewess Apr 27 2te — > 2 Nov 4 Apr 
#2410 26 | *24l2 26 | *2412 26 | #2412 26 Last Sale|25lo June’09} _.._)Chic Pneumatic Tool.100 Mch24] 273 Jan 20 Dec 801le Aug 
¥1331, 134 13312 134 134 134 |*133 134 133 134 13212 13212 324/Chicago Telephone. __100 Jan 4} 134 Meh24 06 Jan | 63 nt 9 
ith meek wee eal win eeniidine “aie Last Sale\2\4 , RR RRR FF a: ET RO | 3, Feb 3, Fe 
*130 132 130 132 [{*132 134 132 132 133 133 133 196)Chic Title & Trust__.100 Jan 1s} 133. J’nel7 Jan | 116 Dec 
11912 11934] 11912 11¥l9} 11912 1191s} 119 119 11819 11812] 1171s 5)Commonw’th-Edison_100/} 107 Jan 21} 120 J’ne 5 80 Jan | 110 Oct 
aS ae ae ee a OO ee ee ae ie ip ek? ic Ltd 100}Corn Prod Ref Co Com... 17lg Feb 25 BGs COT, dactbsadiTecudtdcaan 
ad: tiie citi: <qmali inal etibiniiy <. axmiilid Last ‘Sale S8lp y" ‘ Do Do Pref...| 701g Mch25] S88lo Mayl¥i]_..2 2 2... ll 
125lo 12512} 12514 125t9 125te 12519) 12814 12512/#125 126 12514 1254 221)Diamond Match... 100] 117 Jan yj] 129 May?l5ii 113 Jan] 13/ Aug 
4lig 42 4lig 417g 4214] 4214 4214) 4214 4214; 42l> ! 619) Iilimois Brick... .-.-. 100} 38 Jan 26] 42t> J’ne1s 30 Jan 4212 Dec 
45 #43 is *43 45 *43 45 Last Sale|43\4 Mch’00} ....|Masonic Temple... ...- 43 Jan 5) 45 Feb ~- 48 «Jn 46 «CJ ’ly 
Gidea dant aiken Steed edb Malad amas eee Last Sale}\2\2 eet 4 ag EE eS ae ae ee aS eR ae a ae 
ee ee ee ee ae es ee Sale| 201+ 2012 Apr 77 19 J’ne} 2 J’ly 
10633 1063, #10512 107 10684 10614] 10512 1O5le| 106%2 10612|+106 182 1 Jan it 70 J 97 Dec 
P1221 123lo #12219 12319] 12414 12414] 122lo 12219 123 125 123lg 1231 167 126 Apr 220i) 10154 Jan] 120 Aug 
3 Q931e 98le| BBlg D3le| 927g Y27si 91 91 91 93 430 J’ne 8 561 Mee Dec 
117 119 118 118 /*117 118 |*117 118 |*114 11634/*114 25) . Apr 1 9i Mech] 115 Nov 
11533 115 «115 1147, 11514/#114 115 11314 114le] 1133g 113!> 783 118 Apr 8 80le Jan | 106 Dec 
‘step a. Siw dl dates * dipellh diine abenl oii mas Lest Saie\11-16 Mch rue 2 DEO Wain s cee ide ei on 
2 . 94 4 941 94 48694 94 1,728] Sears- 95 Mav! 24 Jan 56 Dec 
©1143, 115!9} 115144 116 |*113 114 114 114 |¥*113 114 113 86 116 «~J’ne14 72 Jan | 102 Dec 
10984 1hOlg} 10934 110 109%, 110 108le 10912] 10814 1087g} 108! 2.737 11i%g J’ne lu $8lo Jan | 1053, Sep 
Neth ales Sneed GES SEI, RRO RSG RET Last Saie|7 05 uel 20 JGR BBi.. <<. dvcon- beanatalnoe 
129 132 +131, 132 |*131 132 130 130 |*130 132 }*130 2 1321g Apr 3]| 11433 Jan | 134 Jan 
#10112 102 10122 10134} 10112 1O1l2} 101%, 10134] 102 102 /|*10llz 197 Do 100} 98le Jan 103. Mayl7 s7 Jan} ico J'ly 
aiien Mabodh athens {Binet Alida. ene tious ieabia Last Sale|l2 Unit Box Bd & P Co.100 53 Feb 18 15g Mch 26 ly J'ly 13, Jan 
Wiis Bel deee eee abe! o6bUEkeees wenkh Jae e Do Full paid. .-.... 2l4 Feb 26 3ig Mch 2]]_....... St Bier res a 
Sis” We “is We | “34% WS"| “Ta, THR] Le 1 “30) De Fadl pad wet) wiles Me hee 
4 2 © osass ‘ OS Bil .cccocncs eeocecedéce 
*21 23 | *21 23 | *21 23 *21 23 Last Sate|22 ..--| Western Stone..... 100} 15 Febi6é| 25 Mchlir 118, Oct W <Apr 
= 
e a 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surpius Dividend Record 
CH inter. Price Week's B'ds NAME. ing and 
EXCHANGB est Friday Rangeor | Seta Stock —_ in In 4P2r-, Cast Paid . 
Week ending June 18 Perto*| June 18 Saie T 1907 | 1908 | td % 
Bia Ast} Low BR Ne Bankers Nattonal ..._.. $2,000,000] $1,280,543 8 [Q-MiMen 09} 2 
Amer Fay 1st 68.1911]/ - i] ..-. .--.] 300 Meb’07/.... Calumet Nafional._...- 100,000 85,711 6 6 An.|Dee ‘08, 6 
Armour & Co 4s... .1939/J - D} t95lg Sale Chicago City... _..-..-. 500,000 585] 10 10 } J-3 |Dec ‘08, 5 
Aurora Eigin & Chie Ss 1 941 RB - sacn teed wend Caeedleoae mercial Nattonai_..| 2,000,000) 4,252,207 12 12 Q-J |Apr ‘09, 3 
Cal & So Ohic Ry Oo Cortinental Nationat. | 4,000,000] 3,778,866 3 8 | QJ 1Apr 09/2 
ft = Sa 1927|F - AjtlOllg 102 | 1021gJan’ 99} ..-- *k Co State Savings. 50,000 6,186 6 6 [Q-M| Mc» ‘09; ils 
Cass Av & F G (St Ld 59’12]5 - J) ---- --..] rUMgbeb‘09]__-- Corn Exchance National 3,000,000] 5 072,478] 12 12 | QJ [July 09) 3 
Chic Board of aid 4s1927/J - Dj} ---. ----| 100 May’07/..--. zDrexei State......-..- 200,000 29,27 6 6 1Q4}ian ‘O09; lle 
Guicase ro Ae ee ee. 1927|}F - Aj 104 Sale} 108tg 104 600,000 394,788 8 9%} =) [Apr "OO; 21> 
Br&Mit 6s___.|J - J} ---. -—.| 103° ape4|_...|| __.- __-. Englewood State.....-- 200,000} 30,176] 6 6 | QJ Apr ‘09; Ils 
se Pde 4%s.1939/)) - BD) --.. ---.-] 50 Apr’Osj----/| 5@ 50 fiFirst Natiomal-.....-..- £,000,000] 7,973,493 12 12 {Q-M/Mch 31 09; 4 
Chic Auditorium tst 5819z@;);F Aj ..-. ..--] 963, Jan’0¢{-.._. 150,000 66,750 10 10 |Q-M/Mch ‘09, 2ip 
ic ee Oe CROaeER © Ol coos ateul case  seduiban 1,000,000 525,639 Privjate Bajmk j_... -.. one 
Ghic Jc RR ist M g6s_1945|M- S| .... ..2. seutenes 1,000,000 426,112 8 38 Q-) [July ‘09; 2 
Chic No Shore Elec 6s.1912}A -O/} ---. --- "37" Frees] __-- 500,000 162,275 5 5 J-J jJan ‘09, t. 
Chic Pne Tool ist 5s_a1921]/J - Jj 7412 75 7434 «(7434 3 1,500,000 797,546 8 Q-!) }Anr ‘09, 
Chic Ry 5s....... ~--1927|F - A} 101 Sale] 1u@7g 161%s] 159 200,000 114,548] 10 10 J-) [Jan ‘09, 5 
Chic Rys 4-5s series “‘A‘]A-O} ¥5lg 9512] 951, 95t—] 62 1,250,000} 404,706] .-.. | 10+2/Q-M|/Meh 09, 21, 
hic Rys 4-5s sertes ‘'B’|J - D| 87le Sale| 8714 87lei 7 300,000 62,370 4 4 | Q-!|Mayl 09, : 
hic Rys 4-5s series ‘‘C’ |/F - Aj 90 Sale| S97, 90 24 2,000,000} 1,138,138 8 8 Q-J rm 09, 
Chic Rys coli 6s__.1913)F - A] LUIls Sale} lUlle 10lte| 12 1,500,000 d onne 3 Q-1 ‘09, i 
Chic Ry: Pund 6s__...1913/F - Aj -... ....] 10%+gMch’@d])-_-..- 250,000 64,058 n] busine}ss ed 26 190 
Chic Rys Tem Ctfa ist 5s_|-- ..|/t--.. 1 10114 May'@9} -. -. 200,000 246] -... 24%] QJ [July ‘09, lle 
Chic RI & P RR 4s..2002)/|M- Ni --.. --.] | GBteAue’08) -..- 60,000 13,047 6 | QJ {Anr ‘09, le 
Collat Trust ¢ 5s_..1913)}M- S} ---. -...] 66! J‘iv’O8/__-- 200,000 7,072} See |V. 87, | p. 1/277. 
Chic Telephone 5s_...1923|J - LD] 103!g 1€3t0| 103g 1O3Ig 3 100,000 z) 6 6 Q/ jjan ‘09; Ile 
Commonw-Edison 5 .1943|M - S| 1028, Sale 1023, 10234 6 250,000 , 2 gee, FR RR Re 
Chic Edison deb6s191i./s - J] 100 en-o-| 100 sane vs}... -- 500 ,0U0 42,674 8 »-M/ M’h31 09, le 
ist ¢ 5s ____July 1926/A - O}] 1005, __ 18034 101 16 250,000 4,201 4 2 |.---jJan °08, 2 
Debenture 5s..__1926] 4 - S}] 1011g¢ lOlle] 10114 J’neG9}___- 300,000 127 837] Organ] ized Oct |12 1906 
Commonw Elect 5sb194°|M - S| 1023, ....]| 1023, lOv3, uth Savings... 200,000 78,163 6 6 Q-J |Apr ‘09; Tig 
Iiitnois Tunnel 5s__..1928/J - D} ---. --..| 80 DeeV$}-... State Bank of Chicago... |y!,000,000} 1 381,620] 9+1 ll | QJ y ‘09. 3 
Kan ba Ry & Licht Steck Yards Savings.... 250,000 173,046 6 7 J-D tem 3u 09.2 
3 |S eee ik Ee | gee nme eae ae j= Oe 09]... Union Bank of Chicago... 200,000 48,660 6 6 |M-N|May ‘09, = 
Knick’b’ker ice Ist 56.1928/A -O} ---. JL. Mch’09}...- Unton Stock Yards State} 200,000 63,350 6 6 |Q-J }Apr 09; ly» 
sc oe > — 5s ...1928]) - jif-... 92 Sole 90!l- American Trust & Sa’ -| 3,900,000] 2,436,180 8 8 QJ |Mch ‘09! 
Se a BSG FON ft cians: “esae 16 May’05/.--- sCentrai Trust Co of -| 2,000,000 716,112 7 7 Q-J) [Apr ‘OO; 13,4 
wer We Side El— Chicaro Sav Bk & Tr._..| 500,000 76,404] .... 1%| Q-) |Apr ‘09, 1 
ee | RR ee eee 1938/F - A] 847% Sale|] 847, 8&5 2 Chicago Title & Trust.._| 5,000,000/r 1,208°619 6 6 | QJ) |July “09, I, 
Extension ¢ 4s__._. 1938}J 7 nae 837g J’ne’09} - - - - Citizens & Savings 50,000 6,349 3 4 j|A-OlApr ‘09, 2 
North West E! ist 4s_.1911/M- S| Q4to Sale 941, 94%) 11 Colonial Trust & Savings 600,000 488 ,284 10 +2 | Q-J [July ‘09, 2lg 
No W G-L & Coke Oo 58’28]/Q - M] --.- _._. ata Drovers Trust & Savings} 200,000 95 ,430 7% |Q-) r ‘09; 2 
Ogden Gas 5s......-. 1945} -N 7 “973; J’ne' Oy] .--- Farwell Trust Co... ... 1,500,000 189,651} Organ] ized Apc |13 1907 
Pearsons-Taft 5s-.__- 1916/3 -D] 100 _.._] 1003gMch’@9] ---- First Trust & Savings_._| 2,000,000) 2,555,926] .... | -.-. |Q-M|Mch 31°09, 4 
8g Pe RE BS M.S} 963; ....] 97 Meh’69}-_.-. Guarantee “ & Sav. 200 ,000 4,47. | incorp jor eg i9081V 87,n.1138 
4.60s Series E hE ie SH M-N] 98 J...] 99 Men’09}-.-.- Harris Trust & Savings.| 1,250,000} 958,885) -.-.-. Qw |Juby *09. 21 
4.30s Series Fi... M-wN 99 ~----| 100 Meh’09}.... iffinots Trust & Savings. 000,000) § 290,736] 16+4 1644 9 |\May20 ‘09, 
Peo Gas L&C ist 68..1943/A - O} -.-. ___.] 1233;May’09}--- Kenwood Trust & Savgs| 200,000 40,694] 6 6 | QJ lApr 09; 13 
Refunding ¢ 5s___.1947|M- S| 193!g W3lo] 1031gJ’ne’09}--_- Lake View Trust > Sav 200,000 1,797} 2 434] Q-) |Apr *09; lg 
Chic Gas L&C 1st 5s1937]J - J] 104 70413] 104 04 5 Merchants’ Loan Tr co 3,000,000) 4,955,434) 12 12 | QV |Apr i3 
* Consum Gas Ist 53_1936|) - D} 102%, Sale| le?¥, 1024) 1 Metropoutan Tra Trust & Sav 750,000 630] 6 6 | QJ |Mch ‘09, He 
Mut’! Fue! Gas 1st5s1947|M-N| ___. TO2 Apr’@9]_.-. Northern Trust Co......| 1,500,000] 2,070,692 8 8 | Q-JiApr ‘09, 2 
Peake Py Elev 4%s.1924]J - J 05% 963g May09 | ...- North-Western Tr & Sav 200,000 51,131 6 6 JJ jJan ’09;3 
Swift & Co 1st ¢ 58s...1914/3 - J) 2. --..| 10383 J’ne’09}--.. Peopte’s Trust & Savings 200,000} w94,774 6 6 JI jJan ’O9,; 4 
‘Union £1 (Loop) 5s..-1945/A - 0] ___. ----| 95 J’ne’09/-... feng Trust & Savings} 500,000) 156,154) #8 8 | QV jApr ‘09; 2 
Union Pacific conv 4s.1911/M-N] --..  -...] 114 Now’@4/--.. gRoyal Trust Co.__..-. 500,000 @ 8 8 | QF/Feb 09,2 
United Box Board coi 6s"z6}__._.. 75 75 J’ne’08)_.-- men’s Trust & Sav- 200,000 23, 5 5 | JAI |Jan ‘09j 2le 
General mtg 6s__....._ J - J| t77 Sale| 77 77 23 Union Tr Sree CR a 1,000,000; 1,140,487) -... 8 |Q-M|Mch ‘09, 2 
Western Stone Oo 5s..1909)A -O} -.-. ...] 85leJ%iy’08]_..- Western Trust & Savings] 1,000,000) 210,633 6 6 | QJ jApr ‘09; lle 
, West Side Tr & Sav Bank 200,000; 56,076) Began | busine/ss 5 
Note.—Accrued interest 'must !be added to! al’ Chicace! bon Woodlawn Tr&Sav Bank' 200,000 32,905' 6 6 ~ O-1 Arr ‘00: lig 
* Bid and asked prices; no sales were made on this da t Apr. 28 raise of business) for national banks and A 29 (opening of business) fer State 
nsti¢utions. +t No price Friday; latest price this week. -" a Due i. 31. 6b DueJune. k Capital oe! from $300, 000; a eee 4 dividend of 33 1-3% 
being deciared in part payment therefor. mn Capital and surptus te be increased. ¢ Di ds are with extra payments Q-F. r As of date 
ec. 31 1908. w As.of date Feb. 6. zt Drexel State and Oakland National banks consdlidated f in Wtinacy 1909 under name of Drexel State Bank. 


‘y C&pital increased to $1,500,000. V. 88, p. 1477. 


z Royal Trust Co. purchased by and merged in the Central Trust Co. 


V. 88, p. 541. 





























BOSTON STOCK EXOHANGE—Stock Record, Daily, Weeklv and Yearlv 




















































































SHARE PRICES—NOT P. 
ER CENTUM PRICES am STOCKS Range since Jan. 1 tanye jor Pervious Ycar 
Saturday Monday Tue-da Wednesday| Thursday Frida W eek Bon STOCK 1909. 1908) 
June12 | Juneld | Juneis | Junel6 | Junel? , Junei8 |sna ee 
Tes Lowest Ha. est Lowest Highest 
11614 11614] 115% 116 | 11412 1143 1 Railroads 
#1057 1067| 10553 105%5| 106 106 © mloa7 10st va tH 11g 540/ Atch Top & Santa Fe.100] vs Jan 1:| 1162 J’ne ll] w7% Fer 10114 Deo 
*230 ..../*230 23112] 229 229 |*229 231 DAY *230 a3il4 12/8 no 00} 1003; Ja:. 15] 106 J’ne 7 B1pg Me. | 10414 Deo 
#.--. 130 "| 129% 120%|#129 ---.] 128 128 | HOLIDAY | 128 1201 176| Boston Hlernten 7 oe) Fee Fon 4] bie APE Ci) dete dao | 280 Deo 
C56 SR Pine BAe Maca, SY Bican S81 Last Sale\225  June’09 Oston Elevated..... 100} 12414 Jan. 132lg Apr‘ 2}|} 121te Dec} 140 Jan 
*147 #148 | 148 14819} 148 150 150 i. 150 “$01 Boston & Lowell... __ 100} 224 Ja a de ve5 Mebli  20uly Feb} 228 Dec 
eg aie SC TSERT I: cc SM OR Fa f Last Sale\139 ~ May’09 Boston & Maine..... 100 13219 an :| 60 J’nelsi] iia) Oct | 140 Jan 
#300 <--2|*-2-2 301 [#2222 SOT |*300" 277~| Last Saiel300 June'09| 7777 Boo Ris ~-- a= == 100] 151 Feb 26) lov Apr 86 Feb] 166 Jan 
coe 16 ices 36 200 116. Maus 16 | Lee fees jee Boston & Providence.100] 297. Apr2t] 301 Jan }/ 284 Jan | 401 Nov 
"ae 40 eines: FO Pens’ 70 7 70 * 70 anes acne "ait El Cos- 11% 8 x] 22 ha ‘ of) ec) 13 Mch 
Lida! SE. weuce ME. wkcul us ¢ pa A nd eer GleJan 4] 45 Feb + 45 Jan ts N 
eins Oo > tines’. Goes, Pir meng: fee poe Hy Ft o-- Semen Wor Elec Cos .-| 10° Mayl0| i4!2 Menlz{} gig Nov} 17 ton 
Cie TOP M6. cc 1S Mn. 318 Bi Last Salei\159 June’09| ~~~~ POL Li nncecoes- 62 Jan +] é8lg Apr 471; Dec | 601p Jan 
#119 ....|*117ig ....|*117i2 ....|*117,. Last Saleli20 Junedo| ~~” Chie. Tune ed & USY. b+ 1443 fan 2°] 159 J'nelil} 126 Jan | 16114 Dec 
Reh en al Liedis) Sebied ‘atte. dkisal week a Last Saie|171 May’09 yong [oes eee ww ec ene 116 Mehl?} 120) Jan 102 an 1zUlp Dec 
Se SO bcs wicwl etek  abocl ecko. ace y ----|Con % ont, Class 372100 170 Ja: ve] 1/3) Meh off 1638 165 Mch 
OTRAS Sere mae: Cotes Evtaataents Bier Pe ah eS 4/Conn & Pass Riv pref.100] 139 Jan z| 14212 Mch#o|] 13314 Sey | 188 Apr 
*130ig =~] 130i2 13012|*130 13012] 130° 1380, 130 130 | “dol ypmnecticut River...100) 267 Jan 15] :7o Mehl. 244 Jan | 263 Deo 
“92° __..| 92 92 91 91 922 943, 94 04 138 Fitchburr, pref 1 130 Maylij 13) Feb &]] 117 Jan | 183 Nov 
*85 _...1 485 ....| #85 #87 Last Saki85 J 09 Ga Ry & Electric 75 Jan $48; J’ne lt 6/ Apr 86 Dec 
Pa ERs 1S EAN ER (SNES mone -r "1 = Last Sale|1951 Jan’0o oewel 270 BOO ace 79 Jan la] so frevlsi} ¢1 Oct] 8 Dec 
12 “W2g}*__-- Taig le. 7-19, “te . di 121 "30 Maine Gentral 1 19514 Ja. 1s] .95'g dan i 193 No,]| 193 Nov 
67 ~=—««67 67 6.14 68 68 «= «68 “See 88 4 20. ee phi pushin f° a Sipe lz ,. veb 3 8l4 Jan 138, Nov 
173 173 | 173 17474 21721 1 1 3]. 220. Pret.........- 2Jan 1 #lg Me 2 40 Jan 64 Nov 
nee a Rae: th Heber oe — Tilg 1722 Last Sak\147°~ Men’dd 543/N Y N a & Hartford - pe 157 Jan 2 74g J’nel.|] 128 Jan | 161 Nov 
cin: Ghoul Sek? acct Sake oth PuniGtivcel . ee Sees: Ae Northern N H_...... 00] 146 Feb +| 144 Mcuxz |] 140 Jne | 146 Apr 
#19634 ~ III |#196ig 2-77] 196i2 19612}*196i2 CHER 196! 96141 "76 Norwich & Wor pref. 100 200 Aprils] 209 Mechisi] 200 Ap 05 Feb 
pete 2 aay Beatie Genera Be en ee 6/Old Colony. ..... ---100] 194 Jan §] <00lsdan *|/ 175 Jar | 1961s Dec 
#110 {izi|*110 112%|*110" 11%|*1i0" Livy] Las Salel112 une'0o9| 277-|Seartie Bhecericn =<200) 28 Apesi) Ooms ol 4 gan | -38 
103. 103 | 103 103 | 103 103 -\*103 rte ‘ 108 108 gs Seattle Electric...... 100] 014g Mech sj 11élg J’ne 4]) JU Fel 85 Dec 
J08te 19814) 10Aia 104te| 193 198is] 293. 193!2 190 190i] 1,535] Union "Paclic.z22777100|2112% Feb 26] 198 Fue all stor ke 1865s Nov 
* 1 1 . eeeee- 127g ‘ € Vv 
oe et i A.» +» Ait Last Sale|981g June “35 oe Naa eeu 100] Ysle Meh 2| \8ig J’ne? 7s AD. | ¥7% Nov 
*92 _...| 92 92 92 92 92 92% 933, “0285 73 Vermont & Mass....100} 165 Jan 20] '75 «pi i7|/ 150 Jan | 161 Nov 
*.... 107 | 107 107 105 107 | 105 105 105° 105 14d oe ae Stoweeen -= 50} 88 Jan =| vste Apr 43/76 Jan | Ylte Sep 
and. Gece akhee se Last Sale|146 M: 09 rT eed 105 May:é 112 Apr Ze 96 Jan 10 
ee Pigeon dene ite ree - ay --- were aS Roch 22100 144 Mchi:| 146 Maslt}] 138 J’ly| 140 Mch 
44 44 | #433, 44 43 44 A42l4 43 415g 4214) 1,306 scevancous ’ ‘ 
1001s 101 A 4} 1, Amer Agricul paseo? 331, Jan 45 J’ne 7 13 Jan 35 Nov 
Bi “> er “ 2 er B ar“ — er - a ‘ yo pe So ee ae 94 Jan 1s et J’ne v 7 Mc 96 Nov 
20° 2it| oi 22°| 29 a1] soit 2 cig, 20'| aansl et Ene Services 50] 6% Jan 2 wg heb =i) 4 Feb} 12 Dec 
13134 1321j| 131 132 | 12419 1301s] 12419 125% 1241e 125tel 5.760] Ateee See Reda of ax "tant | a2 J’mer4l] vis reb| 28 Deo 
12512 12615] 12512 126 | 124” 12612] 122° 124 1201s 124°] 2'608| De uge * Refin..-190 1392 mets 8 aoe Lall ioe Pen tas ov 
1425s] 14 1 ee Ree, pret ww oe nnn nm “ ©16) 13 . ‘eb | 132. Nov 
1425s o35te ee ty 1 _ dale ee ine 9,148) Amer or Tele & Teleg..100) lu5lg Feb 1] 142% J’nesl vo Jan | 13212 Nov 
107 - 10719] 10614 10714] 106 107 108° P- 2 95} American Woolen...-100] 27l9 Feb j| 37!2 w-\ 3]] 16 Jan | 32% Dec 
rn a ‘ 74 : 5 64 7 a Ogle et RG aR 100} 3leJan 15] 1u8 J’nel) 173, Fet Y6lp Nov 
at *136 13612] 13612 13612| 136° 136 184. 184g] alOume halen be heae, 10] 3% Apr i] ia dneld) = dan} als Deo 
K4dle 44lo] 46 46 | #451, 45% *43l2 4414| 925|Dominion tron & Siecle | Nigte lan it| ‘dutg deme) || seacgen | ‘eit, Deo 
27, 15 1 ‘ = eel.-) USizJan LI vig J 1 14% Jan} 21 
249° o4ais onate en oat size gut A. 3,805| East Boston Land_..___ 7 Jan 13% J'ne ¢ 4g Mc. Hn Nov 
16312 164 | 16034 164 160 ° 16115 2 912} 156) Edison Elec Iltum...100/ 245 Jan +} .6U) Apr “01 Mei | 253 Nev 
cont soul Gone ae ave ---- -«---| 618|General Electric._--.100| 150% Feb 24] t4ig J'nei2|| 111 Jan | 162 Dec 
901; 901] 9Ol2 Biel *V0I2 91 ou td He ee ial oe in il Gabel hel & 
> enn | ansie @nkicleensin on: | hemes! one heel age, OT 02 ~~~ one sy Jan Aj ¥Y t2oj} 77 Jan vO Nov 
on wie tn 20512 *20512 208 208 *20612 208 25 Mer seethaicr Lino...100] £02!2 Mchiv] -2U) Febi7|] 192) Ap | 215 Nov 
96l2 96tol 95 96 ma ons 234-283) 9 221)M xlcan Telephone... 10) 2 Jan o| 3 Mery 1. Me 3 Oct 
108 108-1108 108 | 108 108 sa” toa 184]N E Cotton Yarn..--100] 63 Apr24] 98 J'nel.j| 40 Me 18 Nov 
133 133 | 133 133 |*133 134 133 1: $67) Do, piehe=areaea- 7 ete lis ue il 
#100 102lo/*____  102to|« 1021, \« 101 Lest Sahiten 133 116|N E Telephone__._ . 100} 12614 Jan tod = duciis|} 105 Jan} 128 Nov 
189 1899] 18912 1891} 180%, 290 | 189° 189 w“|'ig0. 360. | “aa0| Pullman Gon 7-100) 10, Jan aol 198. Mayatd det? Jen | idee Noe 
*101 144} 11% «11%4| ¥101 2 Co........- an 30 ‘ ay 47 Jan 1741 Nov 
1094 110 ‘| 110 110°] 100% 109%] 1087 10955 Toe pee] a pool mcene ,Button-Hole.. 10]  w%yJan i | Aled, neiil] “9 ‘Ap: | Jul Nov 
*22 23 | *21le 23 | *21lo 23° #2115 23 sakl2 %g 109 | 1,224/Swift & Co.___.___.- 100{ 100 Jan «| tluy J’ne . Sdlo Jan | 108lo J’ly 
#26 (27 27 37 26 26 pt 4 Last Salc|23 June 08; ....|Torrington, Class A.. 25] 20l9 May21]| 23!l2vau 20° Jap 24° «(Oct 
FETE aes Last Sak hy June’0? 8 nae eerie ae: 23 se 2y} 27 ya 3 Mas{ 26l2 
13934 140 | 1393; 140 , 139i2 13912] 13912 140 Hoss gd G- 20; 1 Jan x 2 Apr . 144 Mei 2\p Jan 
Sabie 106 | Sable 146 Haein Sta] itis 10 bo, 0 | p88] Umited Prures—-—--*-100] s96tedan F | 140, Jae olf anata dan | 14a Sy 
295;| 293, 298;| 205. 2974 4 . 4 9 net Un ae ae Corp... zt 5 Meh} wine yet hy Sule Jan 62% Nov 
671g G68lx} 683 3 sy ; eee ee Oe ee eer econ ‘ oJan ij 4 MEN ¢ 24/g Jan 0 ov 
2$0h G80) SEO] STE S08) SES sae SF, OMe Bocce ove --— 100) Gs Pep e,] (Sa sonst) Be dan |B New 
1llg 11g] #11 118;| #11 11%] 10 1 #10! 11 '| 183|West Telep & Teleg_- iD 2-4 ey eh 
4 2 t ble & Paez=-i00 Glg Jan 1} 1234 May | 4 Fer ¥le Nov 
*87 88 | 87 87 | #85 87 | #85 87 *85 «87 1 ° prep asian ~ Mch u} ¥8lg Mayl4]}/ 68 Jan] 80% Dec 
814834 8 8 8 8 & 8 77, 8 — t 
43. 433,| *42 Ie lo 4g § 1,340} Adventure —..... 2 Jig Feb ‘| lle Mev2 He Fet 121, Aug 
851g 857%] 853, Bélg Sass te $7 fa “7934 315 26 O85 Amalgatiated Copper 100 3 wb > hy rf 1 as an os sow 
1 o> wm: ’ vo eb 26 8 c 5 feb 1 
es ne. sor! an 2612 27 2 27 2612 268;] 3,015} Am Zinc Lead & Sm_- 25] 23 Men27{ v78s Feb 203, Jan 50 * ns 
#47 5 47, 5 "945. ack "gcse. mare see. mane 4 Anaconda disiclivan dite dade te 25, 38lg Feb 26 — J’ne 4 2x Kel b8 Nov 
4214 4214] 42 42tc] 41 42°] 41g 4)to oat éitel 6 ee 25) Zip dan 3. Mayl |} 3 Dec]| 6 Jan 
*.75 1 }*.75 1 le.75 1 1 Lest Sak|76 2 ( 4 2,490; Arizona Commercial... 25} 30 Feb2 464 May & 14 Jan 405s Dec 
934 934 97g 97} #08, 10 "93 93 ale}.76 PR et i a 25 45 Feb17 4 Leb 40 Fev vO Aug 
*.50 60 f*.50 75, kk 50 65 1*.50 65 Last Salc|1 934 984 545) Atlantic ~.-_._.-... 25 9 J’ne 3 iS vai . S Apr 1lvlo Nov 
15% °15%| 1534 “153; “15 "15 ‘15 iB ale jlo June’09} ..-- Bonanza (Dev Co)_.. 10] 45 Febl.u] 80 May. 25 Oct 45 Nov 
19° 19 183; 183;| #1814 18%,| *#18!e 19 ed 15 | 1,275)RostonCon C&G (rcts) £1 103, Mch15} 3714 May 5}} 10lg Ap: 181g Nov 
261g 27 27° 37 2612 263, ona 2635 1s2 19 163) Bos&CorbCop&SilMg 5] 1783 Feb 26) i2ssJan = lilg Apr] 25 Nov 
#109 110 | 10812 108%;| 108 1083;} 106 4 1071 san 2 _ 255s} 3,515) Butte Coalition.__... 15] 213, Febz4] 28 May S|] ldiodan} 40 Aug 
#672 678 M*.... 675 |*665 670 "| 660 B60 i? 104 461/Calumet & Arizona_. 10 9ulg May 3] 1llv sail 4 v3 Feb] 1380 Aug 
34 341g] #333, 3410] 33%, 333,| 33 331 €55 660 17;Calumet & Hecla.... 25] 585 Feb 2s] 680 Jan <|/ 565 Sic. | 700 Jan 
*.20 _...|*.20 .25 \*.29 s #90 4 kau Bai 32 32 440}Centennial.___.....- 25} 29 Feb 1} 35ly J’nei) 21 Feb 363; Nov 
8314 Bade] “B3lg “83% “Bile “Suis 31 Wits ast Salc}.20. June’0v} ...- ee Mercur Goid._.. 1] 20 J’ne &| 3b .a2 ki 25 Mc 45 J’ne 
-' 9 83, 8%] 8%; Slo] Ble 9° a SR Dale vi Range Con Co 100; ts'2 Feb 20] s4t2 J’nelt}/ 551g Feb | 83% Nov 
13% 13%] 13% 14 | 13l9 14 | 13%q 131 ee PE West... ..-.._-- 20) 712 May2s| 1z° Menay|] 7 Jan | 11% Nov 
*llo 2 13; 1%] #113 2 #114 +. a2 13 | 4,739 Rast Butte Cop Min.. 10 Tig Feb if 165g Apr 2¢ 535 Dec 10 Dec 
1734 18%] 171g 173) 17° 1714] 1634 163 tel g Seen Ver o~-wen-- 12} MeApris} Aguvan hij} OB mK 284 Nov 
7 Tle 73. 73, To 73; 73 734 16% 1634] 2,826 kt eae 25 1s Feb 25 181, J’nel 6le Api 1912 Nov 
#105 107 {#105 106 | 105 105 | 10312 10315 ve ne] 6505 Giroux Consolidated. 5] 733 J’nei tle May $}]....-.-...]. BABES 
101g 1012} 10te 103,) 10le 103 1033 10l> 10212 10212 71|Granby Consolidated. ‘- 90 Fev 2b] 110 Jan 4 au Jal lu u'ly 
*12 12le} 12 12 its 1112] «103 +t 103g =-:10le] §,482|Greene Cananea___.. U ) Feb 20} 123, Jan 67s Jan 131g Aug 
281, 28t;] 2714 2710] 27° 27°| 2614 97° li =k 300] Hancock Consolidated 25 10 Age Ml Wile PCW. o.. cn olen escees 
#734 Tx| 7% 78;| 7% 7% 75578 oe. al ee ee Fer Fe Ane al) Say Feb b 17%; Fei | 261g Jan 
2419 2410} 24 24 | 2310 3 “o55, “as” ‘ scopernram ig Apr 3v | es ee 
#i3ts 13%] 1Ate 13to| ale istel ists isis Re yg Bi ay, oblate 5} 16° Jan sy] <6, J’ne »|/""i0” Sep | Z4iy Dec 
108g 11 914 10t» ig 9la| Gla 98, a4 33,| 375|/La Saile Copper-...- 25] 13 Jan su} lus, Fev it 214 Jan 1714 Jan 
*,50  .60 |*.50 .60~ 45> 445 |*.50 75 4 Yl4 98,| 8,105] Mass Consol... - 25 44 Mech 181, May 2s 24 Mc ‘Au 
4%" 43 de 4%] “aig ze] dla * 43 * 65 200} Mayflower _-_._..--.. 25) 30 Apr2%] 65 Mech oj} 25 Jan 75 «J'ly 
15 154 1514 161g 163g 167, 16 1615 1 2 ae 15,499} Mexico Cons M & S.. 10 glo Apr 1b 5l4 Maylt Blo Dec 8 Jan 
105g 105s) 10l2 101s 1012 1012| 10le 1015 6 16!8 10,387] Miami Copper_.--.-. - , 5] 1235 Feb 26] 167% J’ne 15 t8;Sep | 15lp Dec 
68° 68 | 67 67 | 67° 67 | 66% 67 10 a) Sa EES ~ ~~~ --<-= 25] 93, May2:| 1314 Men « 744 Feb | 151g Nov 
25 20,1056 50.10.35 50.195” 30 1 Len Sauls “Maret ee Coe OS tee Pee,|| Team of ob Fell. %. Boy 
23 «93 23t, “23t4| 22% ‘“2alg| 22% ‘Se ale}14 n y’08} ..../Montana ConsolO &C 10) iv Febiij 40 Apr 2 Dec 13g Jan 
2 2 | #1a 2 °| #13; 2°| “1s: 17 225g 231g] 2,972} Nevada Consolidated. 5] i612 Feb 2#| 233, May2U 83% Jan | 203, Nov 
5914 60 583, 5ylol 58 4 583, 571, 58 é 15g 134] 495) Newhouse Mines & S_. 10 15g J’nels|} 6 Jan 433 Oct 8 May 
97g 10 93% 10° Qle 93, oly x 56 oT 6,250) North Butte_.--._.. 15) 521s Aprz.| s5l4-an 2|} 403; Feb | 893, Nov 
#60 ....\*60 ..__|*.60 “| 60 Bees wie Py 914] 4,575|North Lake ($8 paid). 25) 412 s#ei 2] 101g Maye] lene 
*55l2 56 | 55l4 ‘Sélj| 55 ‘Sbig| 54 B4- weal eg Ta 6 iy 25) 48 Aprzv) 65° May +|)" "30" “Jan Jly 
#137. 140 | 137° 138 | 137 138 °| 135 136 135138" ots penal Le te 28 Jan | O0t2 Deo 
35%g 3573] 35% 35%] 35 3512] 33% 33%, 32l2 33 iiver & 122° Feb.) 14)" dine +]! 77 Ket | 186t2 Deo 
#91. 93 92 g2ls| 92 3 91 i 2 922 Parrott (Silver & Cop) 10} 26 Feb i] 361g J’ne ic 1012 Jan 3llg Dec 
#219 23;| BIg To] Ble Bto| Bly Dp iF 68 guiecy SESE ihe ack 5} 85 Feb 1] ty Jau 4]/ 77° Feb| 100 Aug 
16lg 163;] 161g 163;} A16l4g 16lo} 16 16ly re 210} 230|)Santa Fe (Gold & Cop) 10 2 Feb2 27g Ja 15, AD! 33g Nov 
424 423,] 42° 42 | 42° 43 | 42 43 ime deel See non + eee ta 10] 282 Febzs) s7iadon 4] % Feb} 18h Nov 
16 7 9970) SUDPETION «~ «. ~ = o-oo = = m= 4 an 6 6 ch 3 4 Ap 3612 Nov 
a” atl iat al et oe 143; 1515| $:714|Superlor&Boston Min 10| 14 Mchos| 2819 Ma:2||_ se | 
#7219 75 74° 74 le 741970 92 4 14 14 910|Superior & Pitts Copp- 3° 12% Apr 27 17ig Jan + 14!g Oct 20lg Nov 
1212 12%) 12 3193;| 12° 121] 118% 12 “33° al 5 nee Seen a} Se oraz) OO Renae as Re Nov 
#10 108;| #10 101| *9l2 1014] 98g «98 si0 Ae 2,303) Trinity --~.--------- 3s ll J’ne ik 175g Jan 23 12) Feb 25 Aug 
*34 3412] 3334 3314] 3314 3312] 33 33 321 + 20] United Copper... .-. oped 'ne 2) i6ly an Mci| 1612 Nov 
50-550 4912 493;| 491g 4934| 401g 4955 sate 33, 840] United StatesCoal&Oll 25 28 Jan lz] 34lo J’nel 5 Me! | 308; Nov 
4934 49%] 493; 493;] 4919 498,] 4912 493, 2 4914) 4,131)}U S Smelt Ref & Min. 50} 49 Feb25| 507g May:4|] 28 Mei] 46% Nov 
Ee Be ak ee ae: aint Goes PR a a RS i Bl ad 
4a 4a been Weeks - es pr 2 4 Jan 2 483 Sep ov 
¥*5134 5214 < se < ans Hy rt 4238, 423%) 2,861)Utah Consolidated... 5] 3714 Feb24| 463, Jan : m Jan 60 Aug 
#41p 5 | 84lg Sty] 48, 43y) 4g 484 -. 1 45|Utah Copper Co...-- 10] 393; Feb 20) &3 May *|| 2873 Mas| 53 Nov 
53 «6 58, 58,|  #5ta 6 58, 53 Bie 4% 40} Victoria ...-..------ 25) 9 gogdJan' 6} 5lg May u 2lp Ap! 6 Nov 
150 1501s} 150 150 |#150° 152 | 150° 150 1493; 150°| 316] Wolverine 222722277 CSE) sae" Genel 1k San Gh aeeeaned tae hor 
% } ‘ eS ee Behe oS A Te ---- chis] 152 Jan 2» le Jan Nov 
r = iT 314 . 27q 3g 3 3 278 27g' 1,470i|Wyandot _....--.-- 25 2u4 Apr? lent a sed 28 Oct 
pay’t Of assess’ts called in 1909. ~*~ Bid and asked prices. d New stock. e Ass’t paid. bd Ex-stock div. /: Ex-right:. u Ex-div. and rights. 
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BUADS < BUNDS sé ~ 
‘ ~ ce Week’ s 3s “hee g 33 
BOSTON STOCK EXCH’GE|2¢| syidav | Ranoe or |ssi| 227% || BosToN STOCK EXCH’GE St] sriday Rants or iki mune 
WEEK ENDING JUNE 18 ES) June 18 Last Sale |2*\| January i WREK ENDING JUNE 18 S| June & Last Sale }3% || January 1 
Bia Pe Low High) Si\Low High 1,0W Hig | sc lleow Higr 
Am Telep & Tel coll tr 48.1929/J-y| 95 947% 4 “4/] 91% 9644]) [llinois Steel deben 5s....1910/ J-J -[1004g Mar’OH) ... 100% 106% 
Convertible 4s........... 1936|M-§ san 104" %1104% 105%) Gell 98 106 Non-convert deven 58...191%/A-0 100% = 100%) si] U0% 1OLy 
Am Writ Paver iststbs@ 1919/ J.J 83 Mar’d|....]] 83 83 la Falis@Sioux Clst 7s..1917/A-0 UR Bag Oe Se 
Ariz Com Cop Ist conv 6s 1918)M.s -190 May’v9).-..//130 190 Kan C Clin & Spr 1st 58...1925/A-90 Y6& May’vt} ...]] ¥ ‘ 
Atcn lop & 8 Fe gen x 48..1995 A-O - {100% J’ ne’O¥l.. 100 1014 ]] KanC Ft 8 & Gult ext 5s..1911| u-D -- [100% Jan OST... LOU lg LOL 
———- g enocer ly 1995| Nor 93 May’Vt|....]) 92% 945,]) Kan C Ft Scott & M 6s. .--1928|M-N 119% i119 JIJLIG ly L2O% 
docecvecey y 19061M. 93% Mar’0!')..../) 93% 44/1} Kan OM & B gen 4s.......1934|M-8 #3 J’ne’Ovl.. “wo "3 
SG yoke oon BBiicccouis 71955 J. 114% J’ne’0#). .-/Loz hy 109%,|| Assented income 5s..... 1934|M.S8 “} 59%, J’ne' V9} ..../] 864 90 
-year conv 58........ 1917} J-D lll ’s ee --+- LOT Ig 114 Mh Kan C &M Ry& Br 1st 5s120'|/A-O L03% Apr’v | ...|}LU3 1g zit 
Atl Gulf & W [Ss Lines 5s.’59/ y-y 69 YSI1L16 69 7 Maine Cent cons lst 7s...1912/A-O 113% Nov’Uu}....j}...... .. 
Soston Elect L consoi 68.1924|M-.s 10. ~Feb’04).... OO TOC AL... cdduccshansio 1912)A-O LUL 4 Sep vs] .. I... |. 
Boston & Lowell 4s....... 1916S -J 1004 Mar'OY}.... Maro Hough & Ont ist 6s.1925/A-O} ........... JL15 J’ne’s}. 22/0. Loe. 
Boston @ Maine 449s8......1944) J-J 104s Oct Ux]... Mass Gas 49s (rects)..... 1829] ....] Qu% Sale | 9% PHS) Yell Oey v9% 
Boston Terminal lst 3498.1947| F-A 1124 Jan ’03}... Mexican Central cons 48..191])}/J-J} ............ 36 Marvy] _ |] 84% 386 
Bur & Mo Riv ex 6s....... 191sij-J] . 104 Oct ’07}.... ist cons inc 3s....... Jan 1939I.) CEE cesced v6 \Lé Apr’v: 
Non-exempt 6s8.......... 1V1siJ-u U2 Sep ’U5)... 2d coms inc 38....... Jan 1939 <p | weseet flia4 Apr’v 
Sinking fund 4s......... 1910) J-J 99 4 Jan ’U9}.... Mich Teleplist 5s.......... Ee 5 SE Er ass ae 
Butte & Boston lst 6s....1917/A-0 100 ~J’ne’01)... Minne Gen Hiec con g 58 1920) d-J] ...... ...... LUZ‘ aug’ 4)... 
Cedar Rap & Mo R lst boas ot M-N 117 J’ne’U8i.... New Eng Cot Yarn 6s....1920/F-A] ludig Sale Jiu4% 1044) vi|i02& 10d 
MEAS dl ntdéendusetestuaane 1909] J-b 11149 J’ly ’05|....1].. se Eng Teleph 5s....... DORPIEPOL discos occcss 102 Feb’Us}....jj1u02 102 
Cent Vermt lat g 4s. “Say192u Q-F eS .. 894! £5.81. OO f  Abbimicivessiiicasisit tc eS eee LOU 'g sep Ur]... 
3B & Q Lowa Div lst 68. ht ee A-O 4103 Oct ’U7]..-.]}...... Now Engiand cons g 5s. o foee Wl ccadde cenaes sguace weddbekys é 
lowa Div ist 48 ......... ¥1¥iaA-O L004 Mar’0:)|..../}1 boston ‘erm lst 4s..... SLOP OT sicace ceeciwhsbnncs =i ccdous a 
Debenture 58............ 1915 M-N LOU Apr’$}.... NYNHG&H Con deb 3 yslV5b) u-d] 2.2.2... 22. f 107 44 May's]. 2.1] 975g LUT % 
Denver Exten 4s........ 1922) F-A HO% J’ne VY!..../] 995 100 Conv deb 6s (cts) ......194S/}5-F] 2.2... 2.20. i338 138 Bi34 «138 
Nebraska Extep 4s ..... 1927|M-N 192 May’v9}....71u1 4, 102 Old Colouy gold 45 ........ REET SE cccand boned iOi Apr’Vvb| ..L0L 1UL 
B& SW et 4s.......... -1LV2Z1/M-S 985% Feb’OY!....1) 085, 9s% Oreg Ry é& Nav con ¢ 48..1946]J-D] ...... 2.2... kk ot ee ee 
illinois Div 3 49s8......... 1949) J-J Ybig Tne’ve}....]) Ylig 92 Oreg Sh Line ist ¢ ts..... BUMEIC “AL icccks scctee tls%y Maru. }....1}1 18% 119% 
Joint bonas See Gt Northern Repub Valley lst sf 6s...1919}J-d) 2.220. 222. fLUS = Lee ’Ue} .. Hl... ‘ 
Jhic Jc Ky & Stk Yas 58.1915) 4-3 ae ‘s 124102 103% Rutland lst con gen 4 198.1941|J-4| 2... bosch OT py MOCO is Tisicce ccccce 
Coll trust Fetunding g48194U/A-0] 91% 92% oy 91 8684 Rutiand-Canadian lst 481949) J-J] 2.2... .....- 102 Mar’Ux}....}]..... Sane . 
Ch Mil & 8t P Dub D 68... 192u|J-J] ...... ...... 11s Feb vs ----jL13%4 1184 |] Savannah Kiec Ist cons 58.1052) J-d] ...... ...... ¥B1g May’V6}....|]...... ..-... 
Ch M & 8t P Wis V div 681920|J.u] ...... .----- 126 §=Feb’05)....j].-.... 2.2... Seattle Elec 1st g 5s...... 1U3U/F-A] L220... Lud sf}ivd May uo] .../]/. 05% westhe 
Chic @& No Micn 1st gu 58.198i1/M-N| 102% ...... 1U1% Apr’O9)....//101 102%]} verre Haute Klec As 56...  RVUBU} Sd fs ceces sc cccs OF > OVE E iii: ince ~ cone 
Chic & W Mich gen 6s....1921/)J-b iva 106 |105% May’ U9} ...//lU2 106 Torrin oo a2 incisee PESO pices cocect SP NOC UCR cdl nk. 5k senses 
Concord & Mont cons 48..192U|J-D] ...... .....- i bv bignallc chose + cacce 11 OMEN igen rad Jed] cones sousieg LUZ53 AprU9] 22.1) 102% ae 
Conn & Pass R lst g 48...104 iJ A-O] 22.2. i: aman 113% Jan 08) .... Hic. .ce gence. 20- ver mne GB. cckisvocs BUBTIS SF 20 ccc cncce iLU7% May’Us}....1]/. 0. 5g LOT 4g 
Current iver lst 58...... 183: |A-O] ..... Sa 96 Feb’09)..../, 96 96 Unitea Fruit gens f 448.19: °3 + Oe cident cscast 6% V6) ti 95 
Det Gr kap & W 1st ia27ivas MsOT acdave oeeecs V2‘ J’ne UY)..../) 87 9241 U S Coal& Oil lst sf ta..1LY3siM-n} ...2.. 222... i4V 1404} w}iz 14L 
Dominion Coal lst 8 f 58..194U|M-N| ...... .-...- . es, Pe i U8 Steel Corp 1U-6U yr 58.1963 M-Ni LOS Saie [105% 1U6 fF iliowzy 106 
vy peta od GB enccecwasodéed YIBIM-B) caccce coccce| LUS*§ Apt '05/....1. 2.00 ccccee West End Street Ry 4s....1915/)F-A} . 2... 2.2... 1UU Apr’ WH]... 1100 4g LOU 'y 
a ea hh dieitnbeeensimiteed 12 EOL dda mebeech: WP 4 GE CO ldccillsascta conncc Gold 4'98.................10]4/M-S]} 2.02... LU Spe’ vP]... LUO 1029 
wremi Bik & Mo V ist 6s. “1983 A-O] ccccce ccocef133 Mar’09]....1133 133 er | aoe SRE ite weseee coceee[ LUV 2 Apr’UY). 100% 100 'g 
Unstampea lst 6s....... LYUSBIA-O}  ..coce cscs: i Be Ng See Ol BN Uabet ccipdbiienines Lh ie | ee .005; Apr’ui LUO 4g 100% 
@t Nor C B & Q ooll tr 48 ivai J-J| 98 Sake | 97% 8 si} ¥71g 99 We estern ieieph & Tel 5s. 193% J-J| O88%Sale | YX% v¥%e] Lil] -6 Ys 
Registered 48............ 1921}Q-J| V7% Sale | 75 97%) 1]] 973g YR%ol] Wisconsin Cent lst gen 481944) J-J] ..... ; Y5%Apr’O [....]] 93% 95% 











NOTH—Buyer pays accried interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday: 


(aLesl oni abu asked 


\ Piat orice, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily. Weekly, Yearly 



































































Share Prices—Not Per Centum rices Sales : Aange since Range for Previous 
of the ACTIVE STOCKS Jan 1 1yuy Year (19U8) 
Saturday | Monaay Tuesday |Weunesuay | Thursday | Friday | Week | (For Bonds and Inactive | - 
June 12 June 14 June 15 June 16 June 17 June18 |Shares Stocks see below) Lowest Hiahec } Lowest | Highest 
Baltimore 
ctenad stkned scbes Canenel. seeduh meh tabpid now wos] eeccce soeee-| *85 40 | «..--./Con. Gas EL L. & Pow.100} 30 Mar sj 42% May! 20 Jan/| 30 Dee 
8s 88 88 683s n? Ga 1 senees kanal cuawed Muasas 88 8&8 250 Do pref............100| 76 Maric] 5¥ Mayis!] 65 Mar! 814 Dec 
case. « osonst es Hala} oe 1064 1064] 1064 106%/*1064107 | #1064107 35|Northern Centrai...... 5Uj/iu0 Jan 4filk Jan ic Jan|.\v2 Dec 
20% 2uU%, 214} *2u% 21%} 22 21 zu «(31 200 Wy a 7 sea ROW asnicccio 100] 11% Feb i] 214gJ’nel4 4 Feit] 15 Dec 
© dane 40 40 |*...22-. 40 4U 4U *38 40 *39 40 375 Do 2a pref annnmebis 1Uv0]| 22% Febz4| 41 Mayl.j} 10 Fel] 26 Deo 
*11% 12% 011% 124] *1i% 124) *1L4 124] ll’ 12%) #114 lz «----.| United Ry d& Kiectric.. 50); v% Feb .| iz Aprit]}] 10 Jan] 1Z Nov 
Philadelphia 
*4519.....- 45% 45%) *45% 46 *45'9 46 45% 45%) *454 453, 40)American Railways.... 5u) 45° Jam «| 46% Febl>|| 42% Mai} 46% Nov 
42 42%) 4138 424) 41% 415, 4045 414% 40% 41%) 40% 41 7,635|\Cambria Steel ..... eneee 50] 32% PevU2.| 434gJ’ne sj| 26% Feb! 404 Deco 
12% 12%) “12% 125%] *12% 125) 124% 12% 12% 12%) *12% 12% 76] Electric Co of America 10/x1U% Janu | i2% Marci 3S‘oJan] 114% Dec 
|} eae | Zi%y 21%) 2h 214) 20 Qi} 20 20%) 19% 20 | 1,2¥5)een Asphalt tr ctis ....10U) L5yJan .| 25% Feb.9]| 34Jan| 19% Dec 
63 634%) G34 64 aoe 63%) 63 $ 62% 62 "62 62%] 2,03: Do pret tr ctfs....100) 53) jan ovo] 66a revl:|| LY¥%eJan]| 59% Deo 
263, 26%) 26% 274) ZU Z6s}) 25% 26Yy) 23 26 22% 2 4,93.|Lake Superior Corp....10u} 14% Jan +] 338 May ~ 35 Feb| ij Dec 
1044104 s kn ourtie ouaeea ~103 4g 1044 1034 103%, 12 1U3=| 103 103% (9\Lenigh C & Navtretts. 60) 96 Jan 6/1114 Apr2: |] 73% Jan] 73% Dec 
8U4% SU%) SU, 80%) SU 80%) 79% SU%) TU, BUS!) T¥49 7¥%/) 9,1L7l/iehigh Valley..... e-eee 5U) G7 Fels! B8i%yJdI’ne 7]] 52% Kel] 76% Deo 
dicsnd Wegeeel eebens capdiel Cemnth bupensl: mendes GbE Vodeubek Sitieedl-datioan seocsed-coscell Mareden Co...........-. 100} Ll‘ May 6) “evan ici] Mga 2% Apr 
85°16 68's) 63% 638% 63336 63%, “ i, rt ty G75 68%) 67% 68%,¢) 1,545 Pennsylvania bean 50} 6348 Feb2s}i¥11,¢ May 4// 54%,¢Jan| 661,44 Dec 
41% 41%) 42 42 "42 4239 #42 424%) 42 42 7z|Philadelp’aCo(Pittau). 5v] 404 rep _4 he May 4]) 344 Mai] 44% Dec 
11% il% 11% 11% 11% 11% ti% tis, 11% 115) 125% 11%) 2,662/Philadelphia Milectrict. 25) 114 Feb2s] 12% Mayl 51g Vebl| 12% Nov 
28% 284] 26% B35) 27% 28%) wi BTL) V7% ]2/%) Bl% 2s |20,174/Phila Kapid Transit... 50) 24% Jan of 369 Api 2ridl2ead’uc| 254 Deo 
77% 6 78536) 771516 78%) 7 f52e 78%,6, T'e7 lie) T5lig 77%) 7559 752516/24,254) Reading ......... - 5U) 59% Fevz3i7¥15,—5 May Z|} 46%,6 Feb|7141,_ Dec 
"45 8640 "45 «8946 45 456 We ee * gee” es eee 5u Do ist pref 60) 44 Mar of 46 Jan -}j vy van] 45%,Dec 
pune CUAEGDE Ceapieas Win nbel: ‘DighGutk dekvonk: pais ¢obceT wists o-dbile SERRATE peers Do 2d pref.. 50] 4541g Mar .| 52 Mayl.]|| 37‘Jan| 48% Dec 
"53" bs 51% 63% "$24 63 52% 524) 62 62 52 62%) 4,822)/0nion Traction . 60} wl Jan 5] 53% May 4]|.444,J’ne} 564 Apr 
884 Bui 89% YON! BY By%s) BB% 89% 3 BY) S8y 8s8%l15,376/ United Gas lmpt....... 50) 3453 Mayl3} v4yrev ti] 7349Jan}| ¥4% Deo 
igetght ccglnal. cated. cmos RB 2 acckast COO sécscun.S Pe 33] ......]Welsbach Co ...........100) 28 Marzo] 32% May24]] 25 J’ne| 28 Nov 
PHILAVSLYUIA Bua | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask Ate dra Biu | Ask 
~~ 
inactive Stocks Bonds Ph & Read 2d 58 °33.A-O} ......].... -|| Chas Ry G & wids’¥9Y¥ M->}| 90 93 
Allegheny Val pref....50) ......}...... Prices are ali “and Con M 7s 1911..... WAM GSenvol-penes Charl CU & A ext 6s.’098 5-3} 2.2... eee 
American Cement..... oan sv 39 & interest.” Ex Imp M 48s g’47.A-O} 102 |...... iy Oo SS -LY1U A-U} 22.2.2]. cece 
Amer Pipe Mfy...... éotdaubstnncs Al Val k ext 78 1910 A-0} ...... 103 Termual 58 ¢1941.Q-F} 120 }121L City & Sub ist 5s..22 J-D} lus |108% 
Beli Tele hone’ (Pa). 100 obteds 115 || AILSLV Elec 4 49’33.F-A] ...... 9739|| PW & B col tr 48’21.J-J| 100 [100+ |] City d& Sub( Was)lst5s’4r} 1044,/105 
Cambria bron..........60} ...... 4b Am ys conv 5s 1911.J-D) ......}..---- Portiand Ry lst 5s 1y30.} 22...) -..... Coal & i Ky ist 58’2ZUK-A} 1014,/102% 
Centrai Coal & Coke. ivu Pee EN Atl City 1st 5s g’19.M-Nj ......}...-.. Roch Ry& Leon 5s8’54J-J} ...... 99 |[/ColG@Grnv 1st6s8.1916J-J} 109 [LLL 
Vonsol Trac of NJ...100) 78 |...... Berg& EBrw lst 6s’21J-J| ......]..--.- ish-Am Ir 6s ’27 J-J| ...... 1v24}| Consol Gas 68...191U J-b} 101 4}101% 
Diamond State Steei..10) ......)...2.. Bethie Steel 6s 1998.Q-F] 117 |118\ ‘Trac Ind gen 68°19.5-J| ..----]....2. Ee va aS --1LVSYIS-D) it LS /L11% 
Preferred ............ pT BALERS, «+e. || Choo& Me 1st5s1949J-J| 113 's)....-.. Un Rys Tr ctts 48°49J@J} ...... Ty ||) Gad Ala lst con 58’45J-J} 106 |1064 
éaston Con Kiectric 0.50) ..... }...... Ch Ok &G gen 53°19 J-J} 105 4)105%, || United Rys Inv lstcolitr Ga CardéN Ilstbsg’20JJ] lus [064s 
Slec Storage Batt....100) 62 52%]| Col St Ry 1st con 5s 1932) ..-..../...... Sts 1Y¥26.......... M-N| 814] 82 || Georgia P lst 6s...°22 3-3} liz [114 
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*Bid ani asked; no sales on this day. 


4; &x-rights, jj 67.50 paid. 


t$12% paid. t#13% paid. ¢%435 paid. a Receipts. 0#25 paid c#¥u paid, d$42 paid, 
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ist & ref 414s—See Stk} Exc |list e Con ¢ 5s 1948____J-D| 108 [109 Cuaey Co of Amer.100) 135 |145 Preferred... ..-.. 100} 100 |105 
Grand Rapids Ry....100| 76 | 7612/)No Hudson LH & Pow— Cettutoi its encanto hee 132 |135 ||U S Steel Corporation— 
Preferted ......-~ 100) S412) ..--]) 5s 1938_.__.__._. 110 | _...||Cent Fireworks com..100} 7] ¥ Celi tr's f 58°51 opt ‘11] 114te/115 | 
e Loulsv St 5s 1934__J&J} 107 |109 |) Pat & Pas Gas& Elec. 100 99 | 95 Preferred _...--..106} 60 | 70 Col tr s f 5s ‘51 nota 11419] .... 
nn & Bos ist 5s ,24 +2 105 | Lo7 e Com g 53 1949___M S| 10319/105 |/Centrat Foundry --~--190 2%) 34||;U STIt Gu & Indem- 160 50 | 60 
ew Orl Rys & Ligt-1 155g} 1584)/St ‘Tecoph Gas 53 1937-J-5} 95 |100 Proterred ...0..- 00] 171s] 18 |jeUtah Copper Co—See S Exc | list © 
¢ Preferred .._.... 100 al |---- Teleer & Telephone Deb 6s 1019 op O01 M-N| 70 | 75 ||Waterbury Co, com.-100 aaa 5 ll 
Gen M ¢ 4%s 85 See Sitk Ex] tist |leAmer Telee & Cable. {00 77 | 8 |iChesebrough Mig Co.100/ 520 [570 Preferred  . ae fees, sae 
Pub Serv Corp of N J_100] 108 |\11 |/2Central & Se Amer_.100] 110 |__-. ay Investing Co....100) 65 | 70 Westelseter & Bronx iit 
Tr ctis 2% 0 6 Zeperpet 38te} S¥!2/}Comm’) Un Tel «NY) .25] 110 [116 lafiin (H B), com..100] 100 [105 & Mtge Guar......100] 155 |... 
Coll $s g notes ‘0 10014] 1005g]| Emp & Bay State Tel 100] 60 | 70 ar preferrea sonnet ae YL | 95 || Western 00 npn anna 188 sienetl ele Cwm 
North Jersey St Ry 100} 45 | 55 |/Franklin _.22222 LLL 40 | 45 e2d preferred__....10 v2 | 971c/|Westingh Air B 115 |ti6 
Ist 4s 1948_____! M- 78 | 80 ——. & Kom? #eleg .100) 100 [115 |jCol & Bock Ooai&l pf108) 80 | _.__]/West El & Mfc Be aa St Exe fist “ 
Cons Tract of N-J..10¥] 78 | 79 ||N Y &N J Teleph—See St|k Exc] list ist ¢ 5s°1917......4-5] _.-.] -.-.]| White — Min.....10}* ....| —_— 
weet, Ri "$5774 ise it eNorthwestern priee--58 lu? j111 Dot te. 68 oss eige o 44 = apap il hth iat * io" coos 
y os - U acifie antic... . 65 | 75 {iCen ar Heatag.. v) orthi Pun pret-160} O }118 . 
bi Southern & Atlantic.-25! 90 | 95 l'Gons Rv Let&Retrie-100 ___. _— : 
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Zuvestment and Railroad Intelligence. 





ean be obtained. 
columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 



















































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or Curren | Previous| Current Previous ROADS, Week or Current | Previous | Cu:rem Previous 
Monih. Year. Year. Year. Year. Month Year. Year. Year. Year. 
$ $ $ 5 ‘ $ $ 5 $ 
Ala NO & Tex Pac N Y C & Hud Riverj April ..... 7,370 ,829(6 ,461 ,207/| 75,647 ,512/76,310,695 
NO & N East._rjMay ....- 253,164; 205,662) 2,858,755) 2,709,674 Lake Shore & M S/Aprk ...-- 3,336 ,855/3,020,208/34,748 ,976/35,291 ,836 
Ala & Vicksb__-r May intone ta 115,635) 113,436) 1,452,091] 1,426,214 Lake Erie & West} April ..... 63,91C| 321,685) 3,904,332) 3,942,190 
Vicks Shr & Pacr)May ~..... 110,593 90,330 1,295,315] 1,365,943 Chic Ind & South] April ....- 237,428| 183,275) 2,480,786] 2,396,607 
Ala Tenn & North_|March ...-. 5,413 3,810 48,413 35,422 Michigan Central] April _.... 2,190,467/1,949,367/ 21,431,552) 22,270,220 
k Atch Top & S Fe-_| April ___-_j8,006,008/7 ,361,388 78,112 ,940)77,571,7 Cleve C C & St L_| April -..-- 2,109,205 me Sete 21,810,673 21, 139,791 
Atlanta Birm & Atljist wkJun 39, 399] 1,946,609] 1,480,638 Peoria & Eastern| April _.._. 223,373| 197, 2,382,160 21436, 737 
Atlantic Coast Line} April ..--- 42,310,604) 2 ,266,534/|21 ,958 ,463/22,149,747 Cincinnati North-| April ..... 103 ,955 65, 47,875 "768,419 
Baltimore & Ohlo..|May  ....-. 5,931,066/5, ried *494 64,831,438/68,172,530 Pitts & Lake Erle} April ..... 912,856] 599,257] 9,716,143/10,470,469 
Bangor & Aroostook} April ....- 52,18 2'577 2,453,972] 2,233,350 Rutland ........ Fee 242,738| 212,166] 2,364,365] 2,450,690 
Bellefonte Central..|May -...-.- 4,218 4.370 61,351 55,767 N Y Chic & St L_|April ....- 858,730) 743,780) 7,944,842] 8,404,208 
Boston & Maine- rj April ....- 3,242,025 2,882°282 32,739, '888 33,036,474 Total all lines...|/April ._..- 17950350| 15462516] 183334019] 185831857 
Bridgeton & Saco R/ April -...- 3,069 2,965 40,265 43,223 || N Y Ont & Western! April __._- 689,987] 665,358] 6,929,285] 6,688,459 
Buff Roch & Pittsb|2d wk Jun 161,687} 129,007) 6,815, 768 7,179,251 || N Y NA & Hart_-_r| April .___. 4,692 ,471/4,149,689 44,758,598 44,560,317 
Buffalo & Susq___-| April ...-- 66,571] 128,516) 1,908,461) 1,776,318 || N Y Susq & West--| April ____. 305,375) 273,634] 2,764,400] 2,777,433 
Canadian Northern.|ist wkJune 86,300} 143,700 9:050,200 8,481,700 || Norfolk South_-rj April ....- 220,912; 181,034] 1,987,634] 1,788,013 
Canadian Pacific.__|2d wk Junej1,478,000/1,172, ;000 72,577 ,527/68,167,764 || Norfolk & Western_| April _..__ 2,413,271/1,994,048) 24,059 ,982/ 24,802,783 
Central of Georgia__jist wkJuney 179,6 166,500/10,570,368/10,737,671 || Northern Central_-_} April ._._- 1,052,102 941,50? 9,666 ,781/10,506,281 
Central of New Jer. April ...-. 2,228,572|2,271, ‘591 21,414,148 22°642.721 Northern Pacific._r|Aprtl ..._. 35,280,862/5,198,621)56,861 ,083/ 58 ,876,887 
Central Vermont-__-rj April _..-- 92, 254,546) 2,908,509) 2,852,432 || Pacific Coast Co__-_|April _.._- 566,582}; 503,660) 5,319,708) 6,144,096 
Chattanooga South.|/4th wkMay ° 1,960 74,690 99,079 |j Pennsylvania Co_-rj April ..... 3,292 ,152/2,571 ,.227/33,716,615/36,919,531 
Chesapeake & Ohio. oe » sebeaes 507,533) 444,686/24,664 '316 24,364,484 |{ d@Penn—Eastof :z BE wéeds 11875388 wit 117806570] 127568770 
Chesterfield & Lanc} April ...-- 4,61 4,964 47,830 ,041 d West of P & E_/April ... Inc.1,11/5,400 Dec.4,604] ,000 
Chicago & Alton Ry ist "abhaad 234,415) 220,805/11,774,468/11,365,506 || Pere Marquette___-_| April .___- 1,187,117 1,039,345) 11,826,882] 11,337,305 
Chic Burl & Quincyrj April ___-- ,054,599/5,686 ,977/66,046,113/66,437,216 || Phila Balt & Wash_ |April _._-- 1,442, Xb 1,339 673113 ,861,374114,094,674 
Chicago Great Westijist wkJune| 157,375] 143,785 7.631.070 7,568,729 || Pitts Cin Chic & StL] April ____- 2/226, 656,1,888,318)22,770, "042 24,250,220 
Chic Ind & Louisv_jist wkdune] 108,977) 9 5,107} 4,951,219] 4,827,387 Raleigh & Southp’t.| April _.._- 3,507 10,84 , 117, *328 2,496 
Chie Ind & Southern| —see New |York Ceu/jtr Rea c Company - aa 3 476,012 3,269,977 ,642,087 35,425,498 
Chic Milw & St Paulj April ....- 4,533 ,29514,224,629/50,346,595/48 414,222 Coal & Iron Co_-|April ____- 4,633 ,805/4,453,70 30° '292, 773132 861,571 
Chic & Nor West-_-rj April ...-- 4,942 ,763/ 4,406 280/55 ,032 551/53 ,950, 689 Total both cos__-_| April _.__-_ 8 ,109,817)7,723 684 63,934,859 68,287,065 
Chic St P M & Om_r| April ..--.. 1,073,751] 934,770)11,369,658 11,032,480 || Rich Fred & Pot__r [eee 201,923) 198,870) 1,604,991] 1,623,068 
Chic Term TransRR| April ..... 90,802 77,9 2,947 931,913 |] Rio Grande Junc.- March __- 73,740 52,505 646,164 622,134 
Cin Ham & Dayt-_rj April ..--- 606,842) 520,988) 6,602,905} 6,809,670 || Rio Grande South_-_jist wkJune 9,444 10,522 542,533 563,559 
Clev Cin Chic & St L| —See New | York . Rock Island System} April _..-- 4,618 ,013/4,281,368/ 51,000,503) 50,231,553 
Colorado Midland_rj April _..-- 167,835] 144,321] 1,929,649) 1,871,367 St L & San ol ee 2,997 ,852)2,517,812131,707,141 31,007,950 
h Colorado & Southjist wkJune|] 273,998) 237,767/14,214,525/13,445,600 Chicago & E fil__}April __.-_- 785,302| 59397,587 8,663,668] 9,332,293 
Colum Newb & Lau] April _-__. 22,4 20,577 244,415 250,204 ? Evansv & Ter H} April _._-.- 165,443] 159,506) 1,780,423] 1,887,942 
Copper Range lod nl dice February . 47.436 54,016 508,014 556,150 Total of all lines_|April ..__- 8 ,566,610/7,516,274493,151,.738/92 459,740 
Cornwall ...2....- j. eae 12,0738 5,750 86,105 107,970 || St Jos & Grand Isl_j April ____-_ 10,911] 121,181; 1,349,684 1'365:972 
Cornwall & Leban-r| March .._. 26,431 28 ,088 246,587 245,579 || St Louis Southwest_/2d wk June 2,52 172,893) 9,912,140] 9,209,277 
SARE April .....| 226,657 09,758} 1,766,920] 1,720,385 || San Ped LA & SL-rj April _----] 721,510] 621,401) 5,997,257] 6,309,184 
i Delaware & Hud-j| April ....- 1,735,833)1,527 ,626)15,531,056/16,572,955 || Seaboard Air Line_| April _.__- 1,420,159/1,306,775/13,762 °709 13,315,705 
Del Lack & West_rjApril .___- 2 ,826,271/2 605,330) 27,851 ,423/|27,964,999 Atlanta & Birm-_-| April _.... 81,450 61,29 796,544 41,003 
Denv & Rio Grande/2d wk June! 14,9 60,000}19,805,752/19,454,843 Florida West -|April ..... 12,730 11,439 128,787 105,181 
Det Tol & Iront syst ist wkJun 24,719 23,095, 1,423,627) 1,534,941 |} Southern Indiana-_-_| April _._.- 106,151 87,981 987,792! 1,389,920 
Ann Arbor... ist wkJun 34,040 30,230) 1,607,638) 1,770,245 || c Southern Pac Co-_-/ April ____- 9,926,274/9,138,097 100151827] 104780569 
Detroit & Mackinac/2d wk June 21,084 21,420} 1,092,121] 1,133,702 || Southern Railway-_-_|ist wkJune 36,432) 849,466/48,971,627/48,589,860 
Dul & Iron Tene- r| April ..... 136,885 91,842) 5,075,012) 5,487,430 Mobile & Ohio___|ist wkJune| 163,578} 174,121 9,103,207 9,115,105 
Dul Sou Sh & Atl__}1st wkJune 62,72 43,435) 2,507,405] 2,763,629 in N O & Tex P_jist wkJune] 158,393] 137,315) 7,311,518] 7,432,254 
E! Paso & So West. t April ....-. 666,289| 534,501] 6,013,350) 6,537,992 la Great South_|ist wkJune}) .62,185 »258| 3,328,036) 3,338,041 
pS eer ae a | ae 4,013 ,465/3 ,639,733/41 1943, 570/41,819,117 Geo Sou & Flajist wkJune 36,096 31,917] 1,868,354) 1,857,867 
Evansville & Terre |Hau Rock Is|land Systjem. Texas SE ist wkJune 16,902 i 9112] 1,115,64 66,1 
Fairchild & N E.-.-j April ....- 1,988 1,573 16,935 16,172 || Texas & Pacific....j2d wk June| 226,262) 200,640/13,984,414/13,820,514 
Fonda Johns & Glov} April ....-. 70,285 66,999 632,738 652,527 || Tidewater & West_r/ April ____- 7,84 6,7 61,80 75,575 
Georgia Railroad-_-| April ...-- 214,735) 212,095) 2,412,230) 2,536,332 || Toledo & Ohio Cent} April ____-_ 239,128! 189,919} 3,468,072] 3,605,053 
= South & Fia|—See Sout y. Toledo Peor & Westiist wkJune 15,751 16,071) 1,023,840 1/130,551 
rand Trunk Syst..|2d wk June} 795,519) 774,522/37,135,145)39,454,155 || Toledo St L & Westjist wkJune 56,788 65,789] 3,173,048] 3,607,226 
Gr Trunk West.-_|4th wkMay| 148,297} 110,173) 5,068,254) 5,471,358 || Tomb ee Valicy__|March _-_ 7,20 5,408 770 D 
Det Gr Hav & Milj4th wkMay' ,02 36,868] 1,508,111] 1,584,603 |} Union Pacific Syst_} April .._-- 6,242 ,876/5,966,854/ 65,368 ,499/64,061,450 
Canada Atlantic.|4th wkMay 7,857 53,504] 1,634,106] 1,780,921 || Vandalia __..____ rj April _...- 10,182} 611,337 7.356.454 7,863,271 
Great Northern Syst}May -...- 4,128 ,042/3 ,642,214/48,759,200/50,735,358 || V! la & Sou West [Pees 78 ,8638 72,000 981,133 93,2 
Gulf & Ship Island-| April ....- 153 ,326 43,687) 1, 582, 280 1,816,490 Ween cones cccca dwk June} 519,058} 510,180/24,558, ‘897 24,596,050 
Hocking Valley..-.-} April ....-. 391,277) 246,595 x 13,1 8} 5,089,536 || Western Maryland r|March -..-.| 500,699) 394,448 4,488,500 4,362,712 
Illinois Central _...|/May _--- 4,580,566/4,050,015/52,541,996/53,635,795 || West Jersey & Seash = spcleasapen 438,214) 428,514] 4,478,284] 4,794,884 
Internat & Gt Nor.jist wkJune| 131,000} 123,000) 7,622,953! 6,490,045 |] Wheeling & L E_-rj April _---_- 426,717) 236,434] 4,639,577] 4,621,643 
a Interoceanic Mex.|2d wk June] 153,903) 140,111] 6,348,224] 7,382,819 |} White Riv(Vt)2wks naiear 30 9 ec, IE ERE RTS 
Iowa Central...... 2d wk June 53,982 53,617] 2,876,076) 2,284,455 || Wisconsin Central__ ----| 661,678} 591,390] 5,620,783] 5,676,375 
Kanawha & Mich--|April ..... 161,620} 129,679] 1,795,885) 1 720 184 || Wrightsville & Tenn _— daaae 16,778 15,884 232,118 240,206 
Kansas City South-.| April ..._- 769,321} 632,274| 7,370,376] 7,685,531 |} Yazoo & Miss Vall- y -----{ 703,943] 683 ‘618 9,370,403) 9,478,433 
KC Mex & “Orient... ist wkJune 24,048 11,805} 1,251,628 828,014 
Lake ttrie & West'n| —See New | York Cen/trat. Curren. Previous 
Lake Shore & M Sou| —See New rik Cenjtral. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... April .....]/2,866,980/2,903 ,519/27,380,947/29,461,368 
Lexington & t..) April ..... 42,417 34,490 339,633 410,187 || Bellefonte Central_........... Jan 1 to May 31 $24,192 $22,472 
Long Island....... pril .....] iInc.31,/974 Dec.102,3/55 Delaware SS ee Jan 1 to April 30} 5,957,146] 5,855,303 
Louisiana & Ark... _jApril .... 2 104,031 97,482 995,409 954,658 |] Manistique _...............-. Jan 1 to Apr 30 13,407 17,149 
Louisv Hend & St L}/ April _.._. 84,201 75,055 854,317 845,436 || a@ Meixcan Railway.........-. Jan 1 to May 31] 3,066,100} 3,360,300 
Louisville & Nashv.jist wkJune] 836,785) 782,135|42,723,055/41,976,765 || a Mexicna Southern... ......... an 1 to May 31 4,607 537,636 
Macon & Birming’m|May  ..... % 9,330 125,682 138,598 |} New York Central & Hud River|Jan 1 to April 30}27,460,552|24,872,531 
Maine Central... rj April ...__ 647,825) 613,017] 6,892,516) 7,188,394 Lake Shore & Mich Southern-_/Jan 1 to April 30)13,124,333/11,927,899 
Manistique._.._-.. April ..... e ,459) 39,4 49,9 Lake Erie & Western__...-_- an 1 to April 30} 1,410,21 1,307,790 
Maryland & Penn_-_| April ._.. . 7,4 35,545 314,484 322,210 Chicago yc & Seuikera. Jan 1 to April 30 74,684 891, 
a Mexican Internat.|2d wk June] 136,178) 158,099] 6,610,821| 7,941,330 Michigan Central_........-. Jan 1 to April 30] 8,248,347] 7,557,093 
@ Mexican Railway-|4th wkMay| 221,800] 205,300] 6,481,300] 7,421,900 Cleve Cin Chic sy St Louls_._._|Jan 1 to April 30] 8,204,995] 7,131,759 
a Mexican Southern|4th wkMa 35,601 34,184] 1,185,560) 1,168,489 Peoria & Eastern._.......-- Jan 1 to April 30 $88,471 868,311 
Michigan Centrai —/See New ork Centr Cincinnati Northern_-__- ..-- Jan 1 to April 30 364,030 243,024 
Mineral Range saat 1st wkJune 15,629 15,890 774,299 756,611 Pittsburgh & Lake Erie_-.-- Jan 1 to April 30} 3,414,048] 2,608,113 
Minneap & Louis|2d wk June 75,835 66,452] 3,954,456) 3,672,003 TUE widen kw denna chins an 1 to April 30 848,173 79,101 
Minn St P & SS M_|jist wkJune] 207,233) 180,925/11,684,559/10,802,834 New York open & St Louls|Jan 1 to April 30} 3,116,020] 3,159,560 
Missouri Kan & Tex} April _____ 2,001,752/1,520,746] 21,619,520] 20,068 ,200 Total an Wines. oo ck oc S Jan 1 to April 301683,053:864161.346.806 
Mo Pac & Iron Mt_.|/2d wk June 17,00 57,000/42,631,195/40,834,691 || Northern Conn ES FEI Jan 1 to April 301 3:719,227 8,501,327 
Central Branch._/2d wk June ,00 19,000} 1,592,000} 1,436,000 || d Penn—East of Pitts & Erie__.|Jan 1 to. April 30/45,530,129/41,897,329 
Total system_....)2d wk June} 843,000} 676,000/44,223,195/42,270,691 a West of Pittsburgh & Erie__|Jan 1 to April 30 Inc.2,589 ,300 
bMobile Jack & K C)/Wk June 5 22, 22,400] 1,480,257] 1,372,229 || Phila Baltimore & Washington-_jJan 1 to April 30} 5,397,236] 4,939,436 
Nashv Chatt & St L} Aprii .____ 892,430} 806,90] 9,312,883] 9,218,528 || Pitts Cin Chicago & St Louls__|Jan 1 to April 30) 8,826,148] 7,984,178 
a Nat Rys of Mexico/2d wk June] 971,758} 915,937/28,239,339/28,560,383 || Rio Grande Junction -..._._-- Dec 1 to Mch 381 "262.563 225,531 
Nevada-Cal-Oregon.|ist wkJune 0,947 5,757 73,931 316,574 || Texas & Pacific. ............. Jan 1 to June 14] 6,064,658) 5,542,589 
Nevada Central_-_--_/ April _..__ 6,707 5,888 61,873 63,625 || West Jersey & Seashore__.___- Jan 1 to April 30' 1,412,078! 1.353,478 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly 
Weekly Summaries, Cur'nt Year|Prev’s Year| Inc. or Dec. | % | Monthiy Summaries. Cur’nt Year\Prev’s Year| Inc. or Dec.| % 
$ $ $ | $ $ $ 
4th week Mch (47 roads)....] 16,017,203 14,194,326) +1,822,877/12.84 | Month Aug 1908 (794 roads) _!206,254,003/240,601 ,078|—34,347,075/14.28 
ist week April (49 roads)_._.] 10,762,884] 9,563,209) +1,199,675/12.54 |} Month Sept 1908 (793 roads) _|218,399,160/233,735,976'—15,336,816| 6.56 
2d week April (42 roads)... 10,040,826 9,144,139 +896,687| 9.81 Month Oct 1908 (796 roads) _|231,615,129|/249,932,145|—18,317,016; 7.45 
3d week April (41 roads) _... 10,109,928 9,056,824) +1,053,104|11.63 || Month Nov 1908 (804 roads) _|210,971,123/218,967,731| —7,996,608) 3.65 
4th week April (49 roads)..._| 14,051,625} 12,232,959] +-1,818,666\14.78 || Month Dec 19068 (798 roads) _|205,216,481/193,791,645! + 11,424,836) 5.90 
ist week May (46 roads)...-| 10,132,666 9:049°675 +1,032,991/11.95 || Month Jan 1909 (750 roads) _|/182,347,842|172,275,946/ + 10,071,896) 5.84 
2d week May (43 roads)....| 10,156,119 8,919,700} +1,236,419:13.85 Month Feb 1909 (792 roads) _}173 ,867,206|159,9382,896| +13,884,310) 8.68 
3d week May (43 roads)....] 10,200,047) 9,110,933) +1,089,114/11.95 || Month Mcn 1909 (715 roads) _}202,167,425/180,889,J95) +21,278 ,330/11,78 
4th week May (44 roads)_...| 14,524,784] 12,320,505) +2,204,279,17.89 |} Month April 1909 (744 roads) -|193,760,783/172,461,758 +21,299,025/12.84 
1st, week June (44 roads)____} 10,295,336 9,297,152 +998; 184/10. 74 Month May 1909 ( 50 roads) _! 49,188,578' 42,867,707' +6,320,871/14.79 





























a Mexican currency. 


@ Covers lines directly operated. 


all atfillated Iines, exceptin: 
Santa Fe Presco.t & Phoenix Ry. 


? These figu 


new or Inter-State Commerce Commission met 





o Includes earn'ngs of Guif & Chicago Division. 
f Includes Evansvilie & Indiana RR. 
Trinity & Brazos Valley RR. 


k Inctudes in both years earn 
~% do not include receipts from sa'e of coal. 
r These figures are on the new basis prescribe 


o oy 





Pecos 


¢ Includes the Houston & Texas Central and its subsidiary lines in both years. 
h includes earnings of Colorado & Southern, Fort Worth & Denver City and 
he of Denver Enid & Guit RR., 

res here are on the old b: asis of accounting—not the 
by the Inter-State Commerce Commission. 


Valley System and 
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Se a Re me ee 


Sed Gross. Earnings by Weeks ¥g% the table which 
follows we sum up separately the earnings for the first 
week of June. The table covers 44 roads and shows 10. 74% 
increase in the aggregate over the same week last year. 




















First Week of June. 1909. 1908. Increase. Decrease. 
| 
$ $ $ | $ 
Alabama Great Southern. ----- 62,185 58,258 meer Slecat 
Atlanta Birm & Atlantic___--- 39,696 31,399 ee = 
Buffalo Rochester & Pittsburgh 182,830 129,007 53,823; ------ 
Canadian Northern. ---------- 186,300} 143,700} 42,600) ------ 
Canadian Pacific............- 1,424,000 1,222,000; 202,000; ------ 
Central of Georgia_.___._----- 179,600 166,500 EL: o'w ket 
Chesapeake & Ohio_______---- 507,533 444,636 DET. neneum 
Chicago & Alton __.____------ 234,415 220,805 NT ees 
Chicago Great Western__------- 157,375 143,785 13,590) pee awe 
Chicago Ind & Louisville------ 108 ,977 95,107 Stel wenede 
Cine New Orl & Texas Pacific- - 158,393 137,315 O4,076) > s. «ces 
Colorado & Southern. ____---- 273,998 237,767 36,231) eae oe ee 
Denver & Rio Grande. --_------ 418,300 333,100 ke ee ae 
Detroit & Mackinac -___-.---.-- 19,854 an eee! <leeus | 2,386 
Detroit Toledo & Ironton---.- - 24,719 23,095 1,624, ------ 
ee ee ere 34,040 30,230 US of Bas | 
Duluth So Sh & Ati.._.-.-. 62,724 43,435 10,269; ...-<. 
Georgia Southern & Florida. - - 36,996 31,917 Toss 
Grand Trunk of Canada- ----- 
Grand Trunk Western-_---- 688,306 644,856 $8,400)" > saccue 
Detroit Gr Haven & Milw-_- 
Canada Atlantic. __--__-- 
International & Great Northern 131,000 123,000 Sigeel  sceade 
Interoceanic of Mexico_-_------ 133,160 SOG. | wadeus 1,398 
rows Gomtrel ...4. f2u......-- 53,275 49,958 eee 
Kansas City Mexico & Orient-- 24,048 11,805 Lee” Skee 
Louisville & Nashville__------ 836,785 782,135 Gieeer*  255.%~ 
Mexican International _-_-_---- 140,234 SERIeee awn ee 43,017 
Mineral. Hange.............-- 15,629 AB erep e 261 
Minneapolis & St Louis_-_---- 74,252 67,302 wae” Sees 
Minneapolis St Paul & ‘Ss S M.-. 207,233 180,925 26,006) ...-. 
Missouri Pacific & Iron Mtn--- 734,000 643 ,000 91,000 batvtou 
Central Branch------------- 24,000 18,000 wees! ~< eusaue 
pS ee 163 ,578 REE “akews < 10,543 
National Railways of Mexico- -- 991,460 937,966 8 | an nays 
Nevada-California-Oregon ---- 10,947 5,757 5,100) -.--.- 
Rio Grande Southern--------- 9,444 | Re 1,078 
St Louis Southwestern _------- 181,007 176,282 Be Gee aS 8 
Southern Railway--_-..-------- 936,432 849,466 Ghee  -sseden 
et Se aera 16,902 13,112 3,790, avtenwe 
RT WORRIES Ls a em es 222,576 185,823 Stee cecnee 
Toledo Peoria & Western- ----- 15,751 Lo. as | 320 
Toledo St Louis & Western- --- 56,788 GB.7ee) dénsene 9,001 
OO Ss cuteethen onnbescnen 516,594 493,267 | 23,327; ------ 
Total (44 roads) ...-...-.-- 10,295,336] 9,297,152'1,066,188 68,004 








Net increase (10. TRS kt ccaweour: Shaken 998,184) PR Baa 





Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the April re- 
turn of earnings and expenses (or in the absence of the April 
figures those for the latest previous month) of every steam 
operating railroad in the United States which is obliged to 
make monthly statements to the Inter-State Commerce Com- 
mission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
eta in many instances for years. e bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses. We 
likewise include (3) the few roads which operate entirely 
within State boundaries and therefore do not report to the 
Federal Commission, Finally, we add (4) the roads which 
have issued their own statements for April, but have not 
yet filed any returns for that month with the Commission. 
Among the larger companies the Missouri Pacific belongs 
this time in the latter class. 





—— Gross Earnings ——Net Earnings—— 
Current Previous Current Previous 
Roads. es eh ei Year. Year. 
3 $ 
Alabama Tenn & North._Mch 5,413 3,810 3,003 1,844 
July 1 to Mch 31--_---_- 48,413 35,422 26,999 17,714 
Atch Top & Santa Fe_b.Apr 8,006,009 7,361,388 43,196,301 42,932,644 
July 1 to Apr 30__-__-_- 78,112,940 77,571,762 j30,498.897 324,763,175 
Atlantic Coast Line_a_.__Apr 2,310,604 2,266,534 783,901 631,347 
July 1 to Apr 30__-_-_-- 21,958,463 22,149,747 7,034,703 5,075,251 
Balto & Ohio_b___.---- May 5,931,066 5,092,494 1,803,985 1,078,450 
July 1 to May 31-.----- 64,831,438 68,172,530 21,493,427 17,908,516 
Bangor & Aroostook_b.._Apr 252,180 232,577 106,547 187,573 
July 1 to Apr 30___-.-- 2,453,972 2,233,350 887,372 628 ,898 
Bellefonte Central- ied 4,218 4,370 def 135 423 | 
Jan 1 to May 31. 24,192 22,472 def1,457 1,471 
Bridgeton & Saco mee: Apr 3,069 2,965 97 139 
uly 1 to Apr 30__-_-_-- 40,264 42,223 11,063 13,217 
Buffalo Roch & sh aga 554,241 432,259 214,902 119,000 
July 1 to Apr 30. _--..-. 5,805,118 6,433,735 1,783,025 1,974,658 
Canadian Northern ---_-_-_ Apr 741,200 686,100 223,900 160,700 
July 1 to Apr 30___-_-- 8,143,800 7,683,100 2,380,000 2,140,400 
Canadian Pacific_a----- Apr 6,384,088 5,497,736 2,143,507 1,722,234 
July 1 to Apr 30____-.- 63,342,527 60,435,764 19,140,287 18,435,375 
Centra! of New Jersey_b_Apr 2,228,572 2,271,591 1,008,515 1,076,230 
July 1 to Apr 30___--- 21,414,148 22,642,721 9,245,965 9,645,223 
Chattanooga Southern_a Apr 5,237 6,492 det4 ,589 def 448 
July 1 to Apr 30__-..-- 69,350 92,122 defs6,315 def1,100 
Chesterfield & FT anc. b_.Apr 4,616 4,964 1,349 746 
July 1 to Apr 30___--- 47,831 55,042 19,146 14,432 
Colorado Midland.a....Apr 167,835 144,321 2,459 19,602 
July 1 to Apr 30_----- 1,929,649 1,871,367 343,160 355,597 
Colorado & Southern_b.Apr 1,096,856 989,142 259,558 250,153 
July 1 to Apr 30__-.--- 12,796,554 12,240,864 4,234,917 4,186,295 
Copper Range_b__.---- Feb 47,436 54,016 13,094 10,467 
July 1 to Feb 28.-_.--- °08 ,014 556,150 124,254 153 ,032 








——Gross i slit 
Current Previous 
Roads. Year. Year. 


$ $ 
COMB TR... iis cnmowes oid Apr 226,657 209,758 


D 
to Apr 30...... 1,766,920 1,720,385 


Delaware & ay ere sp» ADE. 1,735,833 1,527,626 


{[VoL. LXXXVIII. 








Net:Earnings 
Current Previous 
Year. Year. 


$ $ 
104,884 86,322 
769,576 607,507 


7730,895  17546,731 


Jan 1 to Apr 30... _. 5,957,146 5,855,303 172,086,951 172,079,805 
Denver & Rio pont a_Apr 1,723,952 1,432,772 421,841 415,790 
July 1 to Apr 30__.-_- 17, 268,952 17,323,243 4,731,890 5,612,509 
Duluth So Sh & Atl_b..Apr 209,423 197,930 68 ,635 56,209 
July 1 to Apr 30__.__- 2,203,007 2,535,010 605,424 650,332 
Rite id « tae eecuke teks Apr 4,013,465 3,639,733 1,020,971 767,664 
Juiy 1 to Apr 30_....-. 41,943,570 41,819,117 11,019,979 7,248,678 
Fonda Johnst & Glov_a_Apr 70,285 66,999 40,371 38,313 
July 1 to Apr 30____-_. 632,738 652,527 339,924 332,650 
Georgia RR_b_._---_-- Apr 214,735 212,095 34,433 3,193 
uly 1 to Apr 30. _.... 2,412,230 2,536,332 478,127 384,794 
Grand Trunk of Canada— 
Grand Trunk Ry___-- Apr 2,377,285 2,277,035 758,201 654,545 
July 1 to Apr 30_...-_- 25,217,715 26, 724, 602 6,677,812 6,666,839 
Grand Trunk Western_Apr 494,923 439,445 163,514 114,362 
July 1 to Apr 30_.___. 4,611,693 5,074,087 1,001,573 882,075 
Det Gr Hav & Milw___Apr 130,908 113,875 13,139 def 487 
July 1 to Apr 30_._--_- 1,392,319 1,474,406 252,677° 215,173 
Canada Atlantic... - Apr 138,938 104,629 8,614 def14,599 
July 1 to Apr 30__---_- 1,497,966 1,625,152 81,723 def77,679 
Hocking Valley_b__-_  - Apr 391,277 246,595 135,767 12,619 
July 1 to Apr 30__._-_- 5,013,118 5,089,536 1,618,826 1,523,782 
Illinois Central_a_.____- Apr 4,391,602 3,995,718 800,667 633 ,856 
July 1 to Apr 30___.-- 47,961,430 49,585,780 10,829,715 10,691,109 
ginteroceanic of Mexico_Apr 611,172 663,056 234,040 228,202 
July 1 to Apr 30_.__-- 5,442,298 6,503,174 1,819,067 1,922,891 
Iowa Central_a___-__..-. Apr 245,694 225,405 h15,835 h33,132 
July 1 to Apr 30____.- 2,544,529 2,579,291 h438,611 h772,830 
Kanawha & Michigan_a-Apr 161,620 129,679 17,569 17,844 
July 1 to Apr 30____-- 1,795,885 1,720,184 301,723 154,395 
ee ee Apr Inc 31,974 Inc 7,459 
Jan 1 to Apr 30___.-.- Inc 306,768 Inc 258,550 
Maryland & Penn_a___.Apr 37,490 35,545 13,624 12,583 
July 1 to Apr 30__.-_- 314,484 322,210 92,864 99,690 


gMexican International_.Apr 593,639 599,542 


July 1 to Apr 30___-_- 5,743,631 6,979,818 
Mineral Range_b_-__.-_- Apr 67,514 66,494 
July 1 to Apr 30__-___- 689 ,687 671,602 


Minneapolis & St Lou_a-Apr 302,348 270,063 


July 1 
July 1 


274,254 271,699 
2,315,179 2,364,903 


11,828 8,172 
115,243 102,001 


267 k3,220 


k16, 
to Apr 30__..-. 3,512,650 3,279,333 k1,006,835 941,896 
Miineap St Paul&SSM Apr 949,499 812,446 


to Apr 30_...-- 10,549,609 9,852,348 


Missouri Kans & Tex_b_Apr 2,001,752 1,520,746 


July 1 to Apr 30_.---- 21,619,520 20,068,200 
Missouri Pacific_b------ Apr 3,688,076 3 079,976 
July 1 to Apr 30_----- 39,035,196 37,898,690 


sae Chatt & St L_b--Apr 892,430 806,909 


uly 1 


to Apr 30_-...- 9,312,883 9,218,528 


—— Rys of Mexico_Apr 4,480,173 3,931,128 


377,22 273,815 
4,679,648 3,827,902 


601,633 305,429 
6,481,291 6,345,755 


750,805 1,001,243 
10,971,976' 10,249,859 


210,320 208,029 
2,019,933 2,020,190 


1,993,621 1,426,296 


eb 1 to Apr 30__-.-... 13,078,430 12,605,958 5,777,292 4,493,465 
Nevada-Cal-Oregon_b_._ May 6,707 5,888 2,781 2,472 
July 1 to May 31___-_-_ 61,873 63,625 18,180 9,943 
Nevada Central_b_--_-_-_-. Mch 4,875 4,883 1,189 606 
July 1 to Mch 31__-_---~- 55,166 57,737 15,399 7,471 


N Y Ontario & West’n_a_Apr 689,987 665,358 


July 1 


to Apr 30_.-..-- 6,929,285 6,688,459 


N Y Susq & Western_a.__Apr 305,375 273,634 


July 1 


to Apr 30_----- 2,764,400 2,777,433 


Norfolk & Western - ah amen” 2,413,271 1,994,048 


July 1 


to Apr 30__---- 24,059,982 24, ,802,783 


Northern Central_b-_---- Apr 1,052,102 941,502 
Jan 1 to Apr 30_....-. 3.719.227 3,501,327 
Pacific Coast .......--. Apr 566,582 503 ,660 
July 1 to Apr 30____-- 5,319,708 6,144,096 


Pennsylvania Lines directly operated— 
East of Pitts & Erie_b-Apr11,875,388 10,521,888 


Jan 1 


Jan 1 


210,150 239,211 
2,027,273 2,005,847 


119,181 65,038 
910,842 652,146 


944,271 764,438 
9,484,337 8,563,835 


272,554 223,554 
540,662 512,862 


103,020 66,518 
748,117 940,324 


3,117,256 2,720,256 


to Apr 30__.-_-- 45,530,129 41,897,329 10,548,473 9,244,573 
West of Pitts & Erie_.Apr Inc 1,115,400 


ow | eee Inc 2,589,300 


Pitts CC & St Louis_a__Apr 2,226,656 1,888,318 


Jan 1 


oo Ape 24. ...-. 8,826,148 7,984,178 


Reading Company— 
Phila & Reading_b_._Apr 3,476,012 3,269,977 


Inc 293,400 
Inc 445,100 


375,544 385,090 
1,775,992 1,800,244 


1,514,385 1,172,442 


July 1 to Apr 30__-.--- 33,642,087 35,425,498 13,601,000 13,027,740 
Coal & Iron Co_b_-_--- Apr 4,633,805 4,453,707 257,983 203,134 
July 1 to Apr 30__-.--. 30,292,773 32,861,571 1,682,798 2,260,694 
Total both cos_b----- Apr 8,109,817 7,723,684 1,772,368 1,375,576 
July 1 to Apr 30__---- 63,934,859 68,287,065 15,283,798 15,288,434 
Reading Com ate beonbnetk” «ee weuee 129,596 128,418 
i ee coed wehbe. wend oe ie 1,276,885 1,276,054 
Total all co pr oo” aeveesd hs de dabetie ahd.’ Laacaboiat daashad 1,901,964 1,503,994 
2 eM. thd an” eh nenbind | Sodan wan 16,560,683 16,564,488 
Rio Grande Junction__.Mch 73,740 52,505 n22,122 n15,751 
Dec 1 to Mch 31---.-.-- 262,563 225,531 n78,769 n67,659 

Rio Grande Southern _b- Apr 42 ,843 42,346 10,429 16,631 
July 1 to Apr 30__.--- 490,756 507,303 175,636 188 ,669 
Rock Island_a_-...-.---- Apr 4,618,013 4,281,369 1,225,337 834,944 
July 1 to Apr 30__---- 51,000,505 50,231,553 13,263,429 12,396,255 

St Louis & San Fran_a Apr 2,997,852 2,517,812 1,039,969 778,857 
July 1 to Apr 80__--.-- 31,707,141 31,007,950 9,301,464 8,543,553 
Chicago & En Tel- gi- Ae 785,302 557,587 254,382 45,971 
July 1 to Apr 30__-_--- 8,663,668 9,332,293 2,492,813 2,504,760 
Evansv & Terre H_a--Apr 165,443 159,506 62,452 56,069 
July 1 to Apr 30_.---- 1,780,423 1,887,942 564,647 572,643 
Total all lines_a------~ Apr 8,566,610 7,516,274 2,582,140 1,715,840 
July 1 to Apr 30_..-_-- 93,151,739 92,459,740 25,622,354 24,017,212 

St Louis Southwestern.a Apr 746,207 657,660 47,470 31,874 
July 1 to Apr 30.....- 8,788,494 8,223,196 1,864,748 1,655,877 
Southern Pacific_a-_---- Apr 9,926,274 9,138,097 3,348,253 2,691,357 
July 1 to Apr 30__--- Pr 00: 151,827104,780,569 34,239,818 28,747,125 
Texas Central_a---_---- Apr 84,949 37,397 def2,157 def30,033 
July 1 to Apr 30_-_..-- 1,031,060 917,974 283,855 229,059 
Toledo & Ohio Central_a_Apr 239,128 189,919 17,433 14,073 
July 1 to Apr 30_.---- 3,468,072 3,605,053 1,007,928 1,026,005 
™— Peoria & West_b Apr 75,441 82,010 11,216 548 
SAREE EEE RE Me Peo 90,294 76,387 16,215 def2,029 

Fas 1 to May. 31-_-_---- 1,008,090 1,114,482 186,153 179,959 
Tombigbee Valley - - - --- Mch 7,208 5,408 2,147 2,110 
July 1 to Mch 31-.-.-.-- 60,770 45,439 20,717 10,842 
Union Pacific_a_.-..---- Apr 8,242,876 5,966,854 2,711,520 2,807,277 
July 1 to Apr 30_.--.-- 65,368,499 64,061,450 31,891,894 26,171,790 


West Jersey & Seash_b-Apr 438,214 428,514 
J 


an 


1 to Apr 30..---- 1,412,078 1,353,478 


Yazoo & Miss Valley_a_.Apr 749,904 750,077 


July 1 


to Apr 30_.---- 8,666,460 8,794,815 


89,554 77,854 
41,860 def70,640 
5,881 14,483 


996,166 1,071,621 — 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
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h For April 1909 additional income is given as showing a deficit of $676, 
against $10,825 deficit in 1908, and for period from July 1 to April 30 there 
was a deficit of $59,142 in 1909, against a credit of $13,590 last year. 

j The company now includes the earnings of the Denver Enid & Guif RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For April taxes and rentals amounted to $272,268, against $311,829 in 
1908; after deducting which, net for April 1909 was $2,924,033, against 
$2,620,815 last year. For period from July 1 to April 30 taxes and rentals 
were $2,422,915 in 1909, against $2,455,609 in 1908. 

k For April 1909 additional income was $15,529, against $18,329 in 
1908, and for period from July 1 to April 30 was $120,740 in 1909, against 
$179,149 last year. 

n These figures represent 30° of gross earnings. 

r For April 1909 net from Coal Vepartment was $38,811, against $63,689 
last year, and from Jan. 1 to April 30 was $329,769 in 1909, against $369,547 


last year. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

$ 5 $ 3 

Bangor & Aroostook. _...Apr BA BOG. he bwes Seen ean ceus 
July 1 to Apr 30__..-. Ceara s | “Geaseas Spat: aeetens 
Bellefonte Central__-_-..May 243 257 def 378 166 
Jan 1 to May 31-.---- 1,215 1,285 242 186 
Bridgeton & Saco Riv__Apr 635 593 def 538 def 454 
July 1 to Apr 30 6.281 5,933 4,78 7,284 
Central of New Jersey._..Apr 568,039 736,046 440,476 340,184 
July 1 to Apr 30_..-.-- 5,214,146 5,301,869 4,031,819 4,343,354 
Colorado Midland ----~-- Apr 31,350 31,350 cdef38,354 cdef18,952 
July 1 to Apr 30... ..- 313,500 309,980 cdef15,401 c10,733 
Colorado & Southern...Apr 251,302 250,769 c44,773 7,432 
July 1 to Apr 30_.--_- 2,557,371 2,374,068 ¢1,984,787 c1,994,869 
Copper Range_-____-_-_-- Feb 12,437 11,437 657 def 970 
July 1 to Feb 28___-_- 97,000 99,300 27,254 53,732 
GU Es 6 cnn ccnawie Apr 34,579 31,892 70,305 54,430 
July 1 to Apr 30_._._- 329,937 301,618 439,639 305,889 
Denver & Rio Grande... Apr 335,931 296,491 di09,211 d140,681 
July 1 to Apr 30___ __-. 3,201,798 3,346,831 d2,297,661 d2,913,098 
Duluth SoSh & Atlantic. Apr 108 ,032 95,457 zdef30,464 zdef31,815 
July 1 to Apr 30. _.._- 972,340 966 ,683z7def269 ,934z7def240,014 
= Rated eek eae r 59,980 60,119 zrdefi4,102 zrdef55,434 
uly 1 to Apr 30...._. 607,182 575,624 zrdef37,175z2def178,214 
Hocking Valley...--.-- Apr 116,759 109,014 754,328 zrdef63,507 
July 1 to Apr 30___.-- 1,181,483 1,097,298 271,254,336 71,314,368 
Kanawha & Michigan... Apr 23,318 22,769 2817 zxzdefi,872 
July 1 to Apr 30. ____. 231,907 222,625 7157,084 795,753 
Maryland & Penn_____- Apr 3,959 3,979 9,665 8,604 
July 1 to Apr 30_.___- 39,752 39,752 53,112 59,938 
Mineral Range_-___..--- Apr 16,308 13,694 -zdef4,450 zdef5,509 
July 1 to Apr 30__-.-- 146,114 128,693 zdef29,259 zrdef23,823 
Missouri Kans & Texas..Apr 530,750 531,620 276 ,350zrdef200,931 
July 1 to Apr 30_____-. h5,929,075 h5,386,816 7654,193 271,272,873 
Nashville Chatt & St L..Apr 151,663 149,448 58,657 58,581 
July 1 to Apr 30_.-.---. 1,511,952 1,523,719 507,981 496,471 
Nevada-Cal-Oregon _-- -- Apr 3,754 3,868 721,046 29,481 
July 1 to.Apr 30_--.-- 39,459 40,156 27149,921 7118,589 
N Y Ontario & Western_Apr 102,948 90,180 107,202 149,051 
July 1 to Apr 30__-___- 942,034 832,331 1,085,239 1,173,516 
Norfolk & Western-----. Apr 462,760 440,060 481,511 324,378 
July 1 to Apr 30___--- 4,448,467 4,369,360 5,035,870 4,194,475 
Reading Company ------ Apr 868,625 870,742 1,033,339 633 ,252 
July 1 to Apr 30_.---- 8,686,250 8,707,421 7,874,433 7,857,067 
Rio Grande Ju \cti n_._.Mch 8,333 8,333 13,789 7,418 
Dec 1 to Mch 31--.--.-.- 33,333 33,333 45,436 34,326 
Rio Grande Southern _--_Apr 18,321 18,562 zdef6,471 adef 556 
July 1 to Apr 30_.-.-__ 193 ,662 190,625 zdef5,603 724,553 
St Louis Southwestern..Apr 169,837 169,013 zrdef79,897 zdef88,851 
July 1 to Apr 30____-- 1,685,261 1,666,697 2570,776 7648,443 
Texas Central___-_---- Apr 2,583 2,583 def4,740 def32,616 
July 1 to Apr 30__---_- 32,376 30,585 351,479 198,474 
Toledo & Ohio Central..Apr 39,054 38,540 zdef19,422 zrdef15,461 
July 1 to Apr 30... 400,378 405,950 27658,190 27791,218 
Toledo Peorla & West__Apr 26,352 31,116 defr21,876 xdef30,211 
MR Ake ah no new hhh 24,166 23,732 zdef5,451 rdef25,419 
July 1 to May 31_...-- 259,873 262,471 xdef49,225 xrdef44,722 


c After allowing for miscellaneous charges and credits to income. 

d These figures are after allowing for other income and for discount and 
exchange. he sum of $10,000 is deducted every month from surpius and 
placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounting to $45,203 for April 1909, 
against $65,838 in 1908, and additions and betterments of $28,640 this 
year, against $12,253; from July 1 to April 30 taxes were $921,969 in 1909, 
against $556,075; additions and betterments were $428,505 for the same 
period, against $521,994 the previous year. Prior to July 1907 it was the 
practice to include these items in the expenses. 

zx After allowng for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current ; Previous| Current | Previous 
Month. Year. Year. | Year. Year. 
| 
$ a as 8 
American Rys Co____|May —____ 254,475! 247,039; 1,111,199) 1,070,555 
cAur Elgin & ChicRy.)| April ..._ 106,412 97,934) 402,356) 373,244 
Binghamton St Ry-_-/April _.___ 24,972) 22,730, 100,880; 838,868 
Birm Ry Lt & Power/March ____!| 181,818 177,003; 551,615) 522,091 
Brockton& Ply St Ry} April ___-_- ,09 8,155 30,491| 28,337 
Camaguey Co_____-_- January -.| 11,337 7,556 11,337) 7,55€ 
Cape Breton Elec Co_| April _____ 16,511 18,074 67,196) 74,415 
Central Penn Trac___|May ____- 66,350' 60,549 290,850) 270,318 
Charlest Con Ry G&E|May _____ | 63,971 ,69 303,010) 306,040 
Chicago Railways Co_} April OO7 240) 23.2 3,799,851) oss abide oe 
Cleve Painesvy & East|May ____- 28,039| 24,705 105,658 101,89 
Dallas Electric Corp_| April ____- 100,964; 91,617 415,326) 353,415 
Detroit United Ry.._|1st wk June} 147,757) 138,848) 3,049,693) 2,750,829 
Duluth Street Hy---_| April .____ 75,422 68 ,948 287,923) 264,133 
East St Louls & Sub_j April __-__ 160,347) 148,795 621,256 651,386 
El Paso Electric _-_-_- De, Ge 46,493) 41,536 188,980! 175,842 
Fair & Clarksb Tr Co} April _____ 31,296 29,273 114,919) 107,231 
Ft Wayne & Wabash 
Valley Traction Co} April _..__ 106,250; 99,740 420,971 397,976 
Galv-Hous Elec Co__/April ____- 93,721 83,447 363,319) 322,316 |. 
Grand Rapids Ry Co_} April _____ 77,625 ,826 302.801} 271,355 
Havana Electric Ry-|WkJunei13!} 41,157) 35,962 917,192, 869,516 
Honolulu Rapid Tran | 
& Land Co__-_..-_- I iis wi 33,405 29,243) 128,269) 119,822 
Houghton Co Trac Coj April ____-_ 25,727| 20,679 96,614) 76,466 
Illinois Traction Co_-|April _.__-_ 341,933) 318,867) 1,362,868; 1,269,654 
Jacksonville Elec Co_} April _-_-_- 40,307} 35,880 156,083; 137 ,083 
Kansas City Ry & Lt) April ___-- 542,376, 492,472) 2,130,778) 1,941,652 
Kansas City-Western) April _____ 6,835) 25,953 101,968} 96,00 
Knoxville Ry & LtCo |March __._|} 47,131) 46,522 139,215 128,017 
Lake Shore Elec Ry -| April _.-__ 78,574; 73,200 289,316 280,898 
Lex & Inter Rys Co_-_/April _____ 45,508; 44,801 165,232) 165,756 
Little Rk Ry & El Co|March _.__| 56,589) 56,552 171,030; 163,509 
Memphis Street Ry_-_|March ____| 138,151) 128,857 379,712! 360,264 
Milw Elec Ry & LtCo! April _-._-- $36,041; 306,162) 1,326,885) 1,213,128 
Milw Lt Ht & Trac Co} April _--_. 60,523) 55,51 232,182; 214,002 
Montreal Street Ry..|Wk June 5 177} 70,216) 1,535,162) 1,459,501 
Nashville Ry & Light/April ..._- 139,939; 118,431; —.----. | ww nnn 
North Ohio Tr & Lt.-|April ..._- 151,906} 129,804) 586,989) 504,889 
North Texas Elec Co_| April ___-_- 97,837| 79,352 378,448' 316,515 




















yi f Latest Gross Earnings. Jan. 1 to latest date. 
Name o 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Norf & Portsm Tr Co! April ..__- 138,858! 143,465 607,417 558,917 
Northwestern Elev..|May  ....- 173,657) 162,751 864,872 776,621 
Oakland Traction Co.|March __..| 233,992) 232,494 653 ,675 668,170 
Oklahoma City Ry--/April ..._- 31,653: 19,614 109 ,907 73,09 
Paducah Tr & Lt Co_|April ____- 18,352; 19,150 72,848 75,825 
Pensacola Electric Co} April __._- 18,559 ,924 76,437 62 ,663 
Porti’d(Or) RyL &PCo| April ____- 377,488) 341,493) 1,442,446] 1,350,758 
Porto Rico Rys Co_-/|April ....- 31,870} 28,807 128 ,967 117,493 
Rio de Janeiro Tram 

Light’ & Power_-_-_-|April ....- 609,162) 540,175) 2,363,968) 2,178,260 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|May -_-__. 77,187) 72,447 377,824 340,713 
San Fr Oak & San Jo|/March ___.| 75,166} 74,598 213,949 213,031 
Sao Paulo Tr Lt & P_|April ____- 204,484} 196,223 813.115 773,942 
Savannah Electric Co! April _-_-- 47,488} 46,091 190,143 184,291 
Seattle Electric Co_-_|April .___- 422,128} 356,089; 1,625,046] 1,422,794 
South Side Elevated_|May _ ___. 180,673| 184,935 66,831 871,513 
Sou Wisconsin Ry Co! April __-_- 12,414 11,825 48 ,532 45,641 
Springf (Ill) R & L Co}April ____- 76,006; 67,665 340,349 310,515 
Tampa Electric Co__| April ..__- 46,432} 44,501 199,046 181,483 
Toledo Rys & Light_|April _._-_. 215,815} 202,317 872 ,496 829,633 
Toronto Railway__..|Wk June 12) 74,828) 70,998) 1,572,224) 1,449,494 
Twin City Rap Tran_|ist wk June} 132,969| 124,261] 2,784,294) 2,549,023 
Underground El Ry 

of London— 

Three tube lines___|Wk June 5) £13,755] £11,535) £286,440! £256,890 

Metropolitan Dist_|Wk June 5; £10,246} £9,128) £215,693) £195,996 

United Tramways_|Wk June 5| £9,655} £7,843) £125,699) £131,249 
United Rys of St L__|May -._-- 975,544! 920,765) 4,427,546) 4,248,217 
United RRs of San Fr| March ____| 606,615) 564,674] 1,716,626] 1,559,690 
Whatcom Co Ry & Lt/ April ..__- 31,552) 29,495 127,817 118,163 




















~€ These figures are for consolidated company. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 











this kind will be found in the issue of May 29 1909. The 
next will appear in the issue of June 26 1909. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. we = bs obs = 
Central Penna Trac Co__May 66,350 60,549 19,631 15,303 
Jan 1 to May 31____-- 290,850 270,318 70,073 43,474 
Charleston Consol Ry_a.May 63,971 63 ,695 25,231 23,182 
Mch 1 to May 31__-__-- 184,340 186,241 69,715 65,465 
Chicago Rys Co_a____-- Ar GOT See - =. cu ces SOSiGNO. ccs 
Jan 1 to Apr 30__-_-__- Ty, SR tee TR Sched 
Cleve Painesv & East_a.May 28,039 24,705 14,903 11,487 
Jan 1 to May 31__ ___- 105,658 101,894 48,124 45,006 
Lexington & Interurban_ Apr 45,508 44,801 10,252 12,345 
Jan 1 to Apr 30______ 165,232 165,756 35,203 45,325 
United Rys of St Louisa May 975,544 920,765 378,304 329,222 
Jan 1 to May 31. .-.-_- 4,427,546 4,248,217 1,596,969 1,452,978 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. ee yi — Year. 
$ 

Charleston Consol Ry__.May 13,917 13,817 11,314 9,365 
Mch 1 to May 31-_-_-.-_-_. 41,750 41,450 27,965 24,015 
Cleve Painesy & East._May 8,285 8,001 6,618 3,486 
Jan 1 to May 31_-.-__. 41,124 39,828 7,000 5,178 
United Rys of St Louis..May 232,792 232,278 145,512 96,944 
Jan 1 to May 31_____- 1,172,308 1,164,715 424,661 288,263 





z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue of 
May 29. The next will appear in that of June 26. 


Crex Carpet Co., New York. 
(Statement for Year ending Dec. 31 1908.) 

This company previous to October 1908 was known as 
the American Grass Twine Co. (V. 87, p, 741, 1013, 1090.) 
On May 5 the second dividend of 2% was declared, payable 
June 15, and with it an extra dividend of % of 1%. 

STATEMENT OF EARNINGS JAN. 1 TO DEC. 31 1908. 





COIOUR ORO Sk tases ee oo eee es oo ue oe See aa $276,863 
xpense—Selling, administration and general expenses- .-----_-_-_- 102,236 
eS aE Sie RR Salar 5 Amita nee eee Speer TP age wipe $174,627 


Extraordinary expense—Maintenance of Oshkosh and Superior 
plants not in operation, and settlement of claims and suits in- 


stituted before the present management assumed control------ 32,935 
I TR NN oir a LO ck alin mein Gees uals $141,692 
Dividend No. 1, 2%, paid Dec. 15 1908.......--....-.-..-.-- 60,000 
Rs: MUUUNNE Soa ee cece ia ahh an iil on Sb ca aes anae cuSNGEI $81,692 
To this balance surplus the company adds ‘‘old surplus,’’ $237,085 


(which, however, differs from the surplus shown below in balance sheet 
of Dec. 31 1907), making the total surplus $318,777. 


BALANCE SHEET DECEMBER 31. 














1908. 1907. 1908. 1907. 

Assets— $ Liabilities— $ 
Property ........ *2,117,537 4,562,986) Capital stock _---.- 3,000,000 15,000,000 
Franchises, good- Bills and accounts 

will, @e....... 589,963 9,793,349} payable __.-.-- 47,752 17,904 
POT iis a oes Ue 234,760| Dividend account 
CORNED cbc cain 186,441 65,236 (balance) -....- S910 cst 
Bills & accts. rec_- 99,236 90,409; Pay-roll, St. Paul 
Manut’d product.._ 183,202 tl a a ea ee ow 4,784 
Raw mat. & supp: 193,060 143,290/ Profit and loss_... 318,777 141,378 

see eee 3,369,439 15,164,066; Total _......-- 3,369,439 15,164,066 








* Includes: St. Paul plant, $1,316,151; Superior plant, $125,000; Oshkosh plant 
$35,000; grass department, $638,886; furniture and fixtures, $2,500.—V.88, p.120, 
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American Telephone & Telegraph Company. 


(Security Holdings—Balance Sheet March 31 1909.) 
In its statement to the Philadelphia Stock Exchange on 


May 13 1909, the company reports: 


List of Securities Delivered to the Trustee of the Collateral Trust Indenture 
Dated 1889, Under Which $53,000,000 Bonds Are Now 
Outstanding. 


The value of this trust property ascertained in accordance with the 
terms of said indenture is $118,328,052, the par value of the same being 
$102,156,200. . 
Stocks. 


Bell Tel. Co. of Buffalo__ $3,638,800| New Eng. T. & T. Co__.$20,803,700 
Bell Tel. Co. of Missouri. 5,826,600|N. Y. & N.J. Tel. Co_.- 1,508,200 
Bell Tel. Co. of Penn____ 22,003,900| Northwestern T. Ex. Co. 1,069,800 
Cent. Dist. & Ptg.T.Co. 8,694,500| Providence Teleph. Co-- 899,250 
Cin. & Sub. Bell Tel. Co. 2,029,550| Rocky Mtn. Bell Tel. Co. 1,171,800 
Cleveland Telephone Co-_ 697,000| Southern Bell T. & T. Co. 13,815,000 
Colorado Telephone Co_. 4,361,100|South. New Eng. Tel. Co. 2,553,100 
Hudson River Tel. Co... 2,026,400|Southwestern T. & T.Co. 2,292,800 
Missouri & Kansas T.Co_ 1,939,500] Wisconsin Telephone Co. 1,511,600 
Nebraska Telephone Co. 3,323,100 


Bonds. 


Central Union Tel. Co.,6%$1,000,000| Iowa Telephone Co., 6%-~--$200,000 
Duluth Teleph. Co.,6% _. 210,000| New Eng. T. & T. Co.,4%-~ 581,000 


List of Companies in Which American Telephone & Telegraph Co. Holds Stock. 
Owned by 
Company— Issued. Am.7.&T. Company— Issued. Am.T.&T. 

Bell Tel. Co. ofBuff$8,123,400 $4,376,200| N. Y. Teleph. Co$50,000,000$32,215,700 
Bell Tel. Co. of Mo. 8,788,000 5,831,800) N. Y. & N. J.T.Co.30,021,700 2,660,300 
Bell Tel. Co. of Pa_41,550,000 32,884,300} N. W. Tel. Ex. Co. 6,000,000 1,074,800 
Cent.D.&P.Tel.Co_13,000,000 8,702,200} PacificT.&T.Co.,pf.18,000,000 9,027,200 
Cent.N.Y.T.&T.Co. 961,500 660,300 | Pac.T.&T.Co.,com.18,000,000 9,027,200 
Cent.Un.Tel.Co._. 5,450,927 4,315,590} PioneerT.& T.Co.. 2,401,700 2,024,000 
Chicago Tel. Co.-.27,000,000 14,049,600| Providence Tel.Co. 3,000,000 900,000 
Cin. &Sub.BellT.Co 7,058,050 2,118,000} RockyMt.BellT.Co 2,369,500 1,205,400 
Cleveland Tel. Co. 3,100,000 700,000 | Sou. Bell T. & T.Co.21,400,000 21,394,300 
Colorado Tel. Co.. 8,500,000 4,363,900 | Sou.NewEng.T.Co. 7,693,700 2,554,900 
Cumb. T. & T. Co_19,680,150 10,508,400|S. W. T. & T. Co_14,000,000 2,296,300 
Emp.StateT-&T.Co 200,000 137,880 | Wisconsin Tel. Co. 8,992,300 1,515,300 
Hud. Riv. Tel. Co. 3,909,900 2,033,100) Diamond State Co. 5,000,000 3,221,600 
Iowa Tel. Co., pref 932,450 932,225 | West.T.&T.Co.,pf_16,000,000 12,187,600 
Iowa Tel. Co., com 1,263,625 321,770| Wes.T.&T.Co.,com.16,000,000 9,143,500 
Mo.& Kan.Tel.Co. 3,627,700 1,944,200} Western Elec. Co_15,000,000 12,047,700 
Nebraska Tel. Co. 4,584,300 3,330,616| Bell Tel. Co. of 

New Eng. T.&T.Co35,624,500 20,807,900! Canada, Ltd_..12,500,000 4,822,400 
N.Y.&Pa.T.&T.Co 1,000,000 500,700 | West.Elec.Co.Sys. 1,000,000 510,000 


BALANCE SHEET OF AMERICAN TELEPHONE & TELEGRAPH CoO. 
MARCH 31ST 1909. 

Assets— 3 Liabilities— $ 
Stocks of associated cos_238,837,868 | Capital stock ___._.___-_- 212,984,000 
Bonds and other obliga- PS See 25,376,844 

tions, associated cos__ 69,740,652/1909 undivided profits__ 1,465,395 





Telephones _-_._...----- 9,773,043 |4% coll. tr. bonds, 1929. 53,000,000 
estate............ 2,181,729|4% convert. bonds, 1936.106,427,000 
Long-distance tel. plant. 42,918,547/4% Am. Bell bds., 1908- 17,000 
Cash and deposits-_----- 33,190,827|5% coupon notes, 1907__ 6,000 
Temporary cash loans__._ 25,766,500/5% coupon notes, 1910__ 25,000,000 
Short-term notes_--_-_--- 5,427,467 | Int. &taxes accr.,not due. 1,668,556 
Accounts receivable_ - -_- 3,319,958 | Accts. payable, including 
Treasury stock._......- 22,110,400 div. payable April 15. 5,351,054 


Depreciation reserve___. 21,971,142 


I Sidi ak hae Sos acon 453 ,266,991 i 453,266,991 
Compare annual report in V. 88, p. 819, 826.—V. 88, p. 1315, 1004. 


The annual reports of a number of the company’s con- 
trolled and allied properties will be found below. See also 
earnings under title of ‘‘American Company” in news 
columns on a subsequent page.—V_ 88, p. 1439, 1374. 


Bell Telephone Co. of Buffalo. 


(Report for Fiscal Year ending Dec. 31 1908.) 
GROWTH OF SYSTEM. 


1908. 1907. 1906. 1905. 1904. 1903. 1902. 1901. 
No. of stations.55,579 54,575 52,870 45,563 36,611 29,893 23,943 18,603 

















1908. 1907. 1906. 1905. 
Gross earnings _______-_- $1,721,339 $1,709,679 $1,573,547 $1,400,264 
Expenses (incl. maint.)__ 1,070,382 1,072,710 1,001,924 845,146 
Net earnings_______-__ $650,957 $636,969 $571,623 $555,118 
Dividends (6%) -------- 487,362 474,414 435,600 363,000 
To depreciation ______ $163,595 $162,555 $136,023 $192,118 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ Liabilities— $ $ 
POE ce ancchaben< 8,173,405 7,802,807 | Capital stock_---_--- 8,122,700 8,122,700 
Real estate _...---- 566,257 25,005} Surplus ...-......- 133,798 133,798 
Contracts & licenses. 210,000 210,000/ Reserve accounts... 64,846 64,670 
Supplies, &c_...-.-- 318,044 316,374] Bills and accounts 
eS .. cacekee as 109,892 124,922; payable _......-. 1,312,297 917,487 
Bills & accts. receiv. 256,042 259,547 
MON i ctibaicn cos 9,633,640 9,238,655; Total ....._..... 9,633 ,640 9,238,655 





—V 88, p. 885. 


Bell Telephone Co. of Canada. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President C. F. Sise, Montreal, Feb. 25 1909, wrote: 


Subscribers, &c.—The total number of sets of instruments now earning 
rental is 103,084; 7,816 subscribers were added during the year. 

The eae ar § now owns and operates 480 exchanges and 1,224 agencies. 
The long-distance lines now owned and operated comprise 46,879 miles of 
wire on 8,193 miles of poles; 3,908 miles of wire were added to the long- 

- distance system in 1908. 

Sale of Part of System.—The governments of the Provinces of Manitoba 
and Alberta having announced their intention to inaugurate systems of 
government-owned telephones, applied to the company to know if it would 
sell its plant. After due consideration, the board decided that it would be 
advisable for the company to sell its plant in those provinces rather than 
to compete with the governments and a sale was concluded. The accounts 
are not yet finally closed, and it is impossible to state at present what the 
result to the company will be, but the growth of the business outside of 
those provinces has been such that the loss of income will be comparatively 
small. As a result of these sales the plant of the company was decreased 
by 17,140 instruments earning rental; 92 exchanges, 101 agencies, and by 
6,778 miles of wire on 1,594 miles of poles of our long-distance system. 

1908. 1907. 1906. 1905. 1904. 19038. 1902. 
Subscribers Dec. 31_103,084 111,118 95,145 78,195 66,160 57,172 48,481 
Miles of wire... _-. 46,879 49,748 43,400 37,082 32,211 30,969 26,848 





Miles of pole... ~~. 8,193 9,540 9,391 8,645 7,866 7,685 6,991 
REVENUE ACCOUNT. 
1908. 1907. 1906. 1905. 

Exchanges (less unearned 

oN Eee Rises $3,116,794 $3,311,659 $2,775,602 $2,325,721 
Long-distance lines _____ 1,164,975 1,262,518 1,081,974 901,367 
Private lines........... 14,034 16,716 16,140 17,150 
Miscellaneous ________-_- 284,803 238,764 265,619 273,358 

Total receipts_______- $4,580,606 $4,829,657 $4,139,335 $3,517,596 











1908. 1907. 1906. 1905. 
Expenses— 
Operauag ............. $2,902,029 $3,524,053 $2,910,292 $2,435,239 
BPO ORR ,994 26,342 41,467 27,953 
pS ETON oe 40,376 41,118 31,421 27,753 
Bond interest........_. 182,450 179,969 142,983 102,580 
Miscellaneous _-________. 14,483 14,377 20,317 21,751 
Total expenses_-____-_. $3,156,332 $3,785,859 $3,146,480 $2,615,277 
Net revenue ........... 1,424,274 $1,043,797 $992,855 $902,319 
Div.(incl. Jan.1909) (8%) 1,000,000 871,018 726,677 650,216 
Surplus for year_____- $424,274 $172,779 $266,178 $252,103 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— 3 $ 
Plant and patent Stock account-_-..12,500,000 12,500,000 
account _.....-. 14,655,346 16,385,681] Bond account.... 3,649,000 3,649,000 
Stores on hand... 512,692 855,284| Contingent acct.. 2,150,000 2,000,000 
Real estate ---.--- 1,673,231 1,822,591] Maint. reserves... 982,148 982,148 


a Securities owned 2,965,956 1,090,407} Revenue account. 080,657 66,225 
Due from agencies 190,959 248,606} Unearned rental 

Fa 376,346 234,082; reserve .-..-.-- 617,938 638 ,836 
2 ae ak hint 1,088,407 571,086 | Insurance reserve. 400,000 300,000 
Accident reserve.. 200,000 150,000 
Bond int. reserve_ 45,613 45,612 
Sundry creditors - . 96,745 875,916 
Suspense account. 740,836 dénease 











ee 21,462,937 21,207,737| Total ...-.---- 21,462,937 21,207,737 





a Stocks and bonds in 1908; stocks only in 1907. 

db Balance revenue account Dec. 31 1907 was $66,225; adding surplus for year 
1908, $424,274, and deducting $115,517 Carried to insurance reserve, $53,670 carried 
to accident reserve, $150,000 carried to contingent account and $90,654 Charged off 
buildings, leaves balance revenue account Dec. 31 1908 $80,657.—V. 88, p. 566. 


Bell Telephone Co. of Pennsylvania. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President U. N. Bethell on Jan. 28 1909 wrote in brief: 


System.—The statements submitted contain the combined figures of the 
several companies forming the system, namely: Bell Telephone Co. of Penn- 
vives Delaware & Atlantic Tel. & Tel. Co.; Diamond State Telephone 

0.; Chesapeake & Potomac Telephone Co. and their subsidiary companies. 

Real Estate and Construction.—The additions to real estate and construc- 
tion during the year by companies in the system throughout the year and 
by acquired companies after their acquisition were: 


Real estate........>.... $1,484,081 | Aerial plant.__........--- $231,686 
Underground plant____-- 619,663 | Equipment___........---- 608,775 
I a ec a co een ke mane $2,944,206 
Added by acquisition of other companies___.............---- 3,573 ,886 
ES ONT, SR LOE oe ECR STREET SEL Mee ee $6,518,092 


General Remarks.—The number of stations in service Dec. 31 was 316,278, 
a net gain of 12,148. The territory operated covers about 47,000 square 
miles, and includes a population of approximately 8,000,000. It embraces 
substantially all of Pennsylvania east of the Alleghenies and south of the 
northern tier of counties, southern New Jersey, the District of Columbia, 
oe States - Delaware and Maryland and adjacent parts of Virginia and 

es t 

Change in Name—Consolidation—Acquisitions.—The Bell Telephone Co. 
of Philadelphia changed its name to The Bell Telephone Co. of Pennsyl- 
vania (V. 86,.p. 111) and ee the entire assets of the Pennsylvania 
Telephone Co. by exchange of stock, share for share (V. 85, p. 867, 38); 
also the capital stock of the Diamond State Telephone Co. (V. 81, p. 779; 
V. 84, p. 628) by issuing therefor stock of the same par value. 

The property in Pennsylvania of the Delaware & Atlantic Telegraph & 
Telephone Co. was acquired by purchase for cash at cost of construction. 
The securities of the Delaware & Atlantic Co., representing its properties in 
southern New Jersey and northern Delaware, had been previously acquired. 

The capital stock of the Chesapeake & Potomac Telephone Co. was 
acquired by issuing therefor stock of the Bell of Pennsylvania in the ratio 
of one share of the latter for 14 shares of the former (V. 85, p. 1340). 
The C. & P. Co. increased its capital stock and sold for cash at to the 
Bell of Pennsylvania a sufficient amount thereof to enable the C. & P. to 
retire all of its outstanding notes, and acquire, at cost, certain lands and 
buildings in Washington and Baltimore and other telephone properties. 

The acquired companies were relieved of their obligations to the extent of 
the difference between the face value of the obligations acquired and the 
cost of their acquisition. The net result was anet reduction in capitaliza- 
tion (as represented by stocks, bonds and bills payable) of approximately 
$1,425,000. Your board believes that each of the properties acquired is 
fully worth the consideration paid for it. 

New Stock.—To obtain funds for the acquisition of real estate and for 
other construction po. the board sold 23,191 shares of capital stock 
for cash at $101 25. he larger part of this stock was exchanged by the 

urchasers for stocks of other companies and was thus well distributed. 
he transaction resulted in adding about 600 names to the list of your 
company’s stockholders. 


RESULTS FOR YEAR ENDING DECEMBER 31 1908. 











Earnings— $ Expenses— $ 
Exchange service__-_-_-_-__- 9,028,768 | General expenses & taxes. 1,143,149 
Toll line service____._--- 1,816,791 | Procuring & handling traf. 2,904,793 
Private line service - --- 33,684| Maint. & reconstruction . 3,155,095 
Real estate rentals__-____ 458 ,821/| Instrument rentals ____-- 461,881 
Dividends and interest _-_- 12,515] Real estate expenses. _-_- 306,254 
Miscellaneous -_----._--- 83 ,942 | Miscellaneous expenses - __ 9,268 

BON se Sala bows bad 278,761 

ES So tc eens 11,434,521 TO ts x cosas 8,259,201 
EE cre es Oe Reba Sheu waBOcudcd ca wae cuweees $3,175,320 
Sn (O9b) 6 on ots acphonabnbn cus umn Medan 2,387,422 

ee see OO POOP... oi ba nc dain beeban we $787,898 

COMPARATIVE RESULTS C raMs PROPERTIES FOR TWO 

1908. — 1908. 1907. 
Gross earns.__11,434,521 10,982,638/Interest _____ $278,761 $679,771 
Expenses ___. 7,980,440 7,712,939) Divs. (6%)-__. 2,387,422 1,840,418 
Net earns... 3,454,081 3,269,699 Rev. bal__-_ 787,898 749,510 
BALANCE SHEET DECEMBER 31 1908. 

Assets— $ Liabilities— $ 
Tel te. oe ee sas 4,892,345/ Capital stock ___..._.__- 41,550,000 
Comswrection............ GED 7 She PUI 8 nn nn ce ee 3,278,956 
Office furniture & fixtures 131,221} Bonds ________________. 3,093 ,000 
Supply account-__------- 732 ,697| Real estate mtge. notes_-_ 163,000 
Tools and teams_-__----.-_- 159,101 | Bills payable______.... . 1,500,000 
Simmime fund. ........-.- 64,205; Accounts payable_____-_- 477,459 
Bills & accts. receivable__ 906,887 | Reserve for dividend_-_-_-_- 623,250 
y 8G) INA pet eee 793,500; Other reserves__.______- 568,399 

51,254,064 51,254,064 





The additions to real estate and construction in 1908 aggregated $6,518 
092, viz.: real estate, $1,484,081; underground plant, $619,663; aeria 
pions, 1s) ,686; equipment, $608,775; and acquisition of other companies, 
$3,573, ; 


Cananea Central Copper Company. 
(Report for the Fiscal Year ending Dec. 31 1908. 
President James Hoatson, Duluth, March 6 1909, wrote: 


The company owns the entire capital stock of the San Pedro Copper Co., 
S. A., the Mexican corporation which holds title to the following mining 
claims located in Cananea, Sonora, Mexico, to-wit: America, Copper Belt. 
Bryan, Seguro, Square, East part of Massey No. 2, El Oriente and Swansea, 
The Swansea Mining Claim was acquired during the past year. 
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The company also owns 268,180 shares of the capital stock of the Cananea- 

Duluth Copp : Co., an Arizona corporation with an outstanding can'tall- 
zation of 369.236 shares. The Cananea-Duluth Copper Co. owns @@ 0 
the capital stock of the Cananea Development Co., S. A., the Me.sican 
co ation which holds title to and pe the La Dos Naciones mining 
claim, located in Cananea, Sonora, Mexico. 
During the past year the San Pedro Copper Co., S. A., has carried on 
development work and mining on the America mining claim, and the 
Cananea Development Co., S. A. has carried on development work and 
mining on the La Dos Naciones mining claim. 

At the America Mine for the first nine months of the year development 
work only was done, and it was during the last three months that ore ship- 
ments were made to the smelter, while at the La Dos Naciones Mine, devel- 
opment work only was done to July 1 1908, and it was during the last half 
oF the year that ore shipments were made to the smelter. The San Pedro 
Copper Co., S. A., during the three months ending Dec. 31 1908, treated 
10,873 wet tons of ore, from which were recovered 637,341 lbs. of fine 
copper, or 58.61 lbs. per ton of ore, 14,909.5 ozs. of silver and 131.988 
ozs. of gold. 

The dananes Development Co., S. A., during the six months ending 
Dec. 31 1908, treated 61,215 tons of wet ore, from which were recovered 
2,302,583 Ibs. of fine copper, or 37.61 Ibs. per ton of ore, 160,102.493 ozs. 
of silver and 1,046.162 ozs. of gold. 

All ores shipped by both companies were treated at the reduction works 
of the Cananea Consolidated Copper Co. at Cananea, Sonora, Mexico. 
CANANEA CENTRAL COPPER CO. BALANCE SHEET DEC. 31 1908. 


Oanital stock... .....-..---<.- 2 242---+5-2---- $10,000,000 
Vouchers payable... -..........--------.-------- 461 
ye ee eee et er eet $4,000,000 

San Pedro Copper Co., S. A. (stock acct.) ..------- 4,224,363 
Cananea-Duluth Copper Co. (stock acct.) --.------ 403 ,564 

Cas 


SE soesaeeeerereiaenneeaae i3ase 

REIT: ROLES 8 5 OS SP ert 433,615 

joe. ar Te ee ee Oi ama eo < 923,207 
Greene Cananea Copper Co_-_..--.-.---- $150,000 
Cananea-Duluth Copper Co_-_-.....---- 4,767 
San Pedro Copper Co., S. A-_--.------- 238,439 

RA Glee GO oho ok Cas see be eb bee nena- 3,391 





Note.—The San Pedro Copper Co., S. A. on Dec. 31 1908, had copper, 
silver and gold on hand, $96,932; cash ($455), supplies, etc., $8,229; total, 
$105,161; accounts payable, $320,376; liabilities in excess of assets, $215,215; 
making the net assets of both above companies $1,153,465. 





CANANEA-DULUTH COPPER CO. BALANCE SHEET DEC. 31 1908 
Cmte GOOUE. bi os bo Ss Sik id do bos 5 DE ee ees Cee SRS $500,000 
534,767 


TOOE NAO... SS ELD OSR ONS cL Eis ewe aces 
Treas 


SEN. 2 ob cSd EOS Sek dee Senses ose $230,764 
Cananea Development Co., S. A. (Stock Acct.) ----- 250,000 
Cananea Development Co., S. A. (Loan Acct.) ----~-- 546,051 
2S GE Gath... . < . cacuseShrecscucsncsasHesian 7,952 





Total $1,034,767 $1,034,767 


Note.The Cananea Development Co. on Dec. 13 1908 had copper, silver 
and gold on hand, $316,928, cash ($42), supplies, etc., $36,862; total, 
353,790; against which there were accounts payable $616,824; liabilities 
excess of assets, $263,034. The net liabilities of both above companies 
Compare Greene Cananea Copper Co. above.—Ed. 





were therefor $251,751. 
—vV. 84, p. 510. 


Central District & Printing Telegraph Co. (Bell Telephone), 
Pittsburgh, Pa. 


(Report jor Fiscal Year ending Dec. 31 1908.) 


President D. Leet Wilson, Pittsburgh, Feb. 11 1909, 


wrote in substance: 
General Results.—The increase in gross revenue was only $59,238, but we 
were able to show an increase of $82,103 in net revenue. While the ex- 
mses as a whole decreased, we charged to maintenance $1,427,859, or 
63,432 more than in 1907, thus maintaining the high efficiency of our 


plant. 

Dividends.—Owing to the change in the dividend period, it was necessary 
to declare five dividends during the past year. ne of these dividends, 
being out of the earnings of the last quarter of 1907, but paid Jan. 31 1908, 
was charged against the surplus of c. 31 1907, and the remaining four 
dividends, paid Apr. 30, July 31, Oct. 31 1908 and Jan. 31 1909, were 
charged against the net earnings for the year 1908. 

Stations.—The number of stations in operation Dec. 31 1908, showing 
an increase of 4,661 over the previous year, was as follows: Exchange, 97,- 
085; toll, 5,705; private line, 3,082; sub-licensee, 12,404; total, 118,276. 
There are now directly connected with your —— 2,132 cities, towns and 
boroughs, an increase of 230 for the year. he total mileage of subways 
owned is 131 miles; total mileage of wire, 288,128, being an increase of 
3,253 miles over 1907. 

Financial.—There was expended $162,736 for real estate and extensions 
to the plant. By reducing our liquid assets we not only provided for this 
additional investment, but also reduced our bills and accounts payable 
$269,750. Owing to the unusual business conditions prevailing during 
the year, plant investment was kept down to a minimum. 


GROWTH OF SYSTEM. 











1908. 1907. 1906. 1905. 1904. 1903. 1902. 1901. 
Exch, stations 97,085 98,952 92,586 74,189 59,499 50,668 41,844 36,103 
Toll stations... 5,705 5,719 5,166 4,63 4,165 3,727 3,324 2,775 
Private line... 3,082 2,945 2,671 2,275 1,954) 
Sub-licensee _. 12,404 5,999 4,238 1,642 992 2,355 1,691 1,258 
Total stations._118,276 113,615 104,611 82,738 66,610 56,744 46,859 40,136 
Miles of wire_.288,128 284,875 241,256 190,298 159,729 143,363 118,403 96,145 
1908. 1907. 1906. 
Revenue— 3 $ $ 
pS EEE Sap a ale NS 3,298,217 3,236,583 2,869,357 
EE GE a tiie chic. amaweeales 894,300 927,044 842 ,096 
I IE 658 it aa Wk came a f 69,107 
Dividends and interest__....._____ | 358 
IRON oii. BSS ck Cemetow neds 253,217 105,060; 10,082 
PES dain hocks ddwenpeauw 10,475 
GEO. 6 a owin'd cuba. oGewewasiiin 117,809 99,836 
IN hss thik vo tien an mde, oo cr erie oe 4,445,734 4,386,496 3,901,311 
Expenses— 
I ii hathass Resins to ets orsicckiad tk alpen doh ow cscs 377,850 712,841 663,142 
iin, Sear iicin ass ducakc ainda ian 1,004,742 874,766 804,931 
I oe eee a aad 1,427,859 1,364,427 1,210, 571 
Rentals and royalty._.......______ 209,883 186,108 165,218 
ss, etd ae wa whisk chiens BE eotsds das) hts aks ee <a :995 
Si dai ich wc lived. te celia aruba cA ade ae 119,855 51,936 
Interest and miscellaneous________-_ 289,893 75,096 47,765 
BO. oc cnds cease oo Sb aaa eed 3,310,227 3,333,093 2,948,558 
Maw eeeminege. wk. 6 os wake eke 1,135,507 1,053 ,403 952,753 
Wavemends Wy sci... ec ak: a1,040,000 960,000 860,000 
Surplus fob: yeeros. os Sb 95,507 93,403 92,753 





a Also 2% quarterly dividend ($260,000) paid Jan. 31 1908, charged 
ee ee ated surplus, owing to new method of declaring dividends— 
see tex ove. 


BALANCE SHEET DEC. 31. 











1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ $ 
PIM canentied 13,196,905 13,079,677 | Capital stock. --._- 13,000,000 13,000,000 
Supplies ........ ,354 284,863 | Surplus ___..._-- *602,236 766,729 
WOO wcsinose dan 31,086 27,078} Accounts payable. 140,584 518,934 
Real estate ...... 1,515,659 1,470,151] Bills payable. ---- 847,100 738,500 
Accts. receivable. 424,612 463 ,069 | Reserves, &c__._. 579,682 428,686 
Bese woe SEE 120,985 128,011| Divs. Jan. 30 1909 260,000 ----.-- 
TOME Ss... ccs 15,420,602 15,452,849] Total .......-- 15,429,602 15,452,849 


Chicago (Bell) Telephone Co. 
((Report for Fiscal Year ending Dec. 31 1908.) 
President Bernard E. Sunny, Chicago, Feb. 10 1909, wrote: 


The net increase in the number of telephone stations for the year was 
29,537 and the total number of stations connected at the close of the 
year was 231,180. Because of the general business depression, the volume 
of traffic at the end of October was no greater than for 1907, notwithstand- 
ing the increased number of telephones; but since that time there has been 
a satisfactory increase. We expect a larger traffic for the current year. 
The property has been carefully maintained at an expenditure of $2,- 
600,000, or 30% of the gross receipts, and is in good condition throughout. 
The increase in the number of telephones has for some time averaged 
30,000 per annum. For the current year we have planned for an increase 
of 40,000 telephones. This will call for the purchase of real estate, the 
erection of buildings, the necessary addition of conduits, cables, poles, 
wires, switchboards, &c. In order to secure the funds necessary for the 
purpose at the lowest rate of interest, a first mortgage was placed upon the 
property and $5,000,000 of 5% bonds were sold ata price slightly under par. 
Ame — were received after Dec. 31 1908 and do not appear on this 
t alance. 


GROWTH OF COMPANY'S PLANT. 


1908. 1907. 1905. 1903. 1901. 1899. 
No. of exch’ge telephones231,180 202,681 143,223 101,187 53,511 27,663 
Undergr’d conduit miles_ 598 431 335 235 156 104 


Miles of wire undergr’nd.423,082 352,098 187,231 149,234 87,685 41,757 
Total miles of wire. --..550,445 471,168 291,155 231,198 145,785 74,894 


EARNINGS, EXPENSES, ETC. 














1908. 1907. 1906. 1905. 
Gross earnings. --..-.--- 8,741,517 8,718,951 7,907,568 7,131,342 
*Operating expemses_.. 6,668,176 6,976,868 6,289,424 5,504,531 
Net earnings -------- 2,073,341 1,742,083 1,618,144 1,626,811 
Dividends paid ------ (9 34) 2,012,790 (10) 1,472,713 (10) 1,400,000(10) 1,400,009 
SRIPID i wc sence 60,551 269,370 218,144 226,811 


* Includes repairs and maintenance amounting to $2,603,236 in 1908. 
BALANCE SHEET DEC. 31. j 











1908. 1907. 1908. 1907. 

Assets— $ Liabilittes— $ $ 
WHS oo. ct. 26,115,867 24,324,112! Capital stock_-_-_-- 27,000,000 16,908,500 
Real est. & bidgs. 2,551,488 2,320,035|Stock subscript’ns 
eo aes 424,814 397 ,738 (stk. not issued) --.._--- 655,624 
Investments ...-- 82,933 92,820 | Reserve forrenew. 1,838,840 1,836,714 
Bills & accts.rec’le 613,475 751,836} Misc. reserves_... 780,037 571,414 
Furniture, fixt.,@c. 436,861 369,059 | Bills& accts. pay. 377,247 3,331,242 
CIN dice ainda ehe 455,364 157,837 | Surplus _......-.- 684,678 5,109,943 

| Ree 30,680,802 28,413,438; Total ____._._- 30,680,802 28,413,438 
—vV. 88, p. 454. 


Colorado (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President E. B. Field, Denver, Feb. 10, wrote in substance: 


General Results.—We have made as substantial a growth in all ey rah 
ments of the business as was reasonable to expect under the prevailing busi- 
ness conditions, and because of this conservative handling of our affairs 
we will not increase our outstanding stock by issuing any treasury stock 
this year. The company went out of last year not only without an 
bonded debt but with no floating debt, and with also a substantial cas 
balance on hand. 

Additions.—On Dec. 31 1908 we had in service in Colorado and New 
Mexico 68,967 exchange telephones, being an increase for the year of 3,290. 
The total miles of exchange lines were 159,598 miles, an increase of 8,746 
miles; 36% of the total amount of wire is underground. The total miles 
of toll line on Dec. 31 1908 were 22,417, a decrease of 182, accounted for 
by the fact that your company sold two copper circuits between Denver 
and Pueblo to the Colorado & Eastern Telephone & Telegraph Co., thus 
ca ng out the comprehensive plan of National Telephone Service, con- 
necting Denver with Kansas City, Chicago and other Eastern points. 

The amount added to real estate during the year was $4,630; to con- 
struction was $230,965. 

Depreciation.—Depreciation has been fully covered, the depreciation 
reserve account eg the accumulated depreciation charge to be 
used up in the replacement of our plant, as the needs of the business re- 
quire. It will be our practice in future to see that a fixed monthly sum is 
put into this account each month. 

There has been transferred from our surplus account into the deprecia- 
tion reserve account the sum of $200,000. This was deemed wise for the 
reason that in the past the depreciation reserve account was not handled 
through the medium of fixed monthly charges, and the hazardous nature 
of the telephone business, particularly in Colorado, with its peculiar physical 
conditions, makes it necessary that the depreciation reserve be kept up,to a 
substantial figure. 


OPERATIONS AND FISCAL RESULTS. 





























1908. 1907. 1906. 1905. 
Number of stations. _-_- 68,967 65,677 54,895 45,745 
Earnings— $ $ $ $ 
Exchange service... 2,018,245 1,868,657 1,559,675 1,363 ,036 
Tell service... ....... 571,962 539,860 459,967 369,207 
Private lines.......... 5,124 5,653 5,893 5,907 
OP 5 kd 51,991 62,289 49,287 37,010 
Miscellaneous -_-__----- 62,379 37,908 22,884 18,366 
RODS. giGGi. cadence 2,709,701 2,514,366 2,097,706 1,793,526 
Expenses— 
Se. ASR ee 379,891 360,135 392,427 333,678 
Operating ............ 620,462 620,534 609,762 453 ,826 
aintenance _......._. 448 ,340 543,155 477,686 336,226 
nstrument rental_-__-__ 116,859 110,157 94,691 79,937 
Interes Pe a ae ee 18,411 16,400 18,000 30,132 
Res’ve for depr’n &misc_ 282,719 106,385 65,920 163,295 
EE cic ms Sh tik < mais 1,866,682 1,756,767 1,658 ,486 1,397,094 
Net earnings. ......._. 43,019 757,599 »220 396,432 
Dividends: . 645. 2625.- (7)592,769 (7)544,521 (614)424,926 (6)304,826 
Revenue, balance-_.-__ 250,250 213,078 14,294 91,606 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1 E 
Assets — 3 Liabilities— x3 
Construction .....-. 8,642,602 8,411,637 | Capital stock_______ 8,500,000 8,209,050 
Real estate __....-_- 710,014 705,384) Surplus __......... 530,315 407, 
Accts. receivable _.. 181,860. 218,886) Reserve ____.._____ ,993 71,183 
SERS eS Taare 236,447 229,878 | Bills & accts. pay’le. 134,728 ,696 
Stocks and bonds... 45,880 90,567 | Divs. pay. Jan. 15-_ 148,750 143,658 
Miscellaneous ----_-- 150,826 146,245) Depreciation reserve 360,593 148,933 
Revenue balance _.. 250,250 213,078 
MUR itis aoe 9,967,629 9,802,596} Total _........_- 9,967,6 
—V. 88, p. 628. oe 


Cumberland (Bell) Telephone & Telegraph Co. 
(Report for Fiscal, Year ending Dec. 31 1908.) 


Pres. James E. Caldwell, Nashville, Jan. 30 1909, wrote: 


The most persistent effort has been put forth to improve the 
every way and maintain it at a high state of efficiency. Pil feefeienie nan 
business in the territory has been promptly cared for, and the company is 
in ition to continue to do so; and the fixed policy. which will be s ily 
adhered to, is to maintain the property and improve the service in every 


way possible. 
GROWTH OF SYSTEM. 
190 1904. 





*See foot-note “‘a’”’ above.—V. 88, p. 453. 


Yad 





1908. 1907. 1906. ° 
Tot. subscrib’s Dec. 31.187,259 186,871 165,190 141.266 121,313 103.744 
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BARNINGS, EXPENSES, CHARGES, &c. 

















1908. 1907. 1906. 1905. 
Earnings— s 
Exchange service______ 4,232,429 4,026,816 3,643,658 3,126,128 
Teo bss os om 1,654,700 1,661,887 1,548,550 1,372,405 
Real estate...._.._... 63,618 64,302 50,515 45,451 
Private lines._.______ } { 1,911 1,558 1,622 
Other sources._______ 191,071 162,357 140,563 110,816 
EB hisle whooe Ss 3s 6,141,818 5,917,273 5,384,844 4,656,422 
Expenses— 
General expenses. ____ 366,435 419,834 396,132 357,021 
Uperating expenses_... 1,345,998 1,247,937 1,150,022 989,629 
aint., reconstr’n, &c.. 1,933,112 1,962,312 1,889,330 1,622,744 
Real estate & miscell_ __ 17,428 12,551 11,923 7,577 
oS a 3,662,973 3,642,634 3,447,407 2,976,971 
MG carnings Cmts cus awe 2,478,845 2,274,639 1,937,437 1,679,451 
U — 
eg is ea ah 331,172 319,847 191,433 160,108 
I ak inias os ois hs as 154,243 202,103 213,567 160,058 
Dividends_______-_ (7% %)1,476,011 (7)1,327,681 (7)1,129,504 (7)940,691 
Total deductions.... 1,961,426 1,849,631 1,534,504 1,260,857 
Surplus earnings. _____ 517,419 425,008 402,932 418,594 
Total surplus Dec. 31___ 3,286,202 2,768,783 2,343,775 1,940,843 
BALANCE SHEET DEC. 31. 
1908. 1907. | 1908. 1907. 
Assets— $ s | Liabilities— 3 3 
0 PS eee 24,381,298 23,895,127 | Capital stock. --.-.. 19,680,150 19,680,150 
Real estate and | Bonds and debs... 1,000,000 1,020,000 
buildings ..... 790,163 787 ,754| Surplus ......-.-- 3,286,202 2,768,783 
Materials __.___. 640,861 426,521 | Reserve for renew. 1,198,586 1,018,885 
Stocks and bonds. 435,599 240,325 | Bills and accounts 
RE ae 457,547 475,096; payable (met)... 1,144,722 896 ,658 
Due for real estate -.....-.-. 12,000 
| Res. for cont. liab_ 2,205 83,943 
| Undivided profits. 393,603 344,403 
EE Whi a kia wit nts 26,705,468 25,824,822 NE su apesenan cca 26,705,468 25,824,822 
—vV. 88, p. 454 


Hudson River (Bell) Telephone Co. 


(Report for Fiscal Year ending Dec. 31 1908.) 
OPERATIONS AND FISCAL RESULTS. 

















Stations in Service Jan. 1— " 1907. 1906. 
Stations operated by company --.---.. \ f 40,981 38,220 28,786 
Stations operated by sub-licensees .._._{ 54,566 1 12,723 11,492 10,015 

1908 1907. | 1908. 1907. 

Earnings— $ Expenses— $ $ 
Exchange service.__.1,000,224 942,277 General and taxes.. 137,589 169,810 
Toll service.._..... 383 ,013 432,522 | Handling traffic, &c. 457,806 422,186 
Real estate _....... ,630 41,990} Maint. & reconstr’n. 307,067 404,475 
Miscellaneous ------ 35,343 57,520| Instrument rent.... 86,008 60,792 

Real estate & misc.. 44,808 46,520 

UN ics'cate nen aie 1,464,210 1,474,309 | WE Scchivsccse 1,033,278 1,103,783 
NN ee in Suen eanb i bulee ap ernowisms $430,932 $370,526 
Deduct—Interest charges. -.................-..-..-.-.---- 311,981 255,402 

PEE BG cect dne elie aide cabin OO Wknkiweantel) beetle (3%)117,297 

Ddirticctngskcmiuivakich sbeusctwnkalbwebinraunwkae 311,981 372,699 

DEED sa dccinedeniadiulensedoveuse<badeuUbasesenece sur.118,951 def.2,173 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ $ 
Contracts & licenses) § 601,352) Capital stock. _..-_-- 3,909,900 3,909,900 
Plant, equipmt, &c{8,611,929|7,622,683 | Surplus __...---.-- *256,128 202,996 
Supply department. 247,468 281,731) Real estate mortgage 1,400 1,400 
Real estate -....... 465,883 464,304) Bills payable_------ 5,373,273 5,235,452 
Stock and bonds._.. 72,332 80,706} Accounts payable... 89,710 110,209 
Accts. & bills receiv. 235,621 369,501) Reserves _......--- 23,078 9,761 
SE Bick bhwe cease 20,257 49,440 

DEE Winixwawweled 9,653,490 9,469,718; Total _........--. 9,653,490 9,469,718 





® After deducting sundry adjustments aggregating $65,819.—V. 88, p. 1132, 1004 
Missouri & Kansas Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 
Pres. C.S. Gleed, Kansas City, Mo., Jan. 26 1909, wrote: 


In 1908 the number of stations belonging to your company increased 
5,604 to a total of 94,267, an increase of 6.3%. he total number of 
stations with Bell connections increased 15,081 to a total of 238,744, an 
increase of 6.7%. The revenue increased $224,256, toa total of $2,653,149, 
an increase of 9.2%. The expense increased $421,796 to a total of $2,161,- 
868, an increase of 24.2%. This increase of expenditure does not relate 
to current operation or maintenance, but is due mainly to the charging off 
of very old uncollectible accounts. 

The amount added to capital account was $885,821, increasing the total 
to $17,744,266. 

OPERATIONS AND FISCAL RESULTS. 





Plant Statistics on Dec. 31— 1908. 1907. 1906. 1905. 
No. of exthanges, including branch offices 127 125 120 89 
Number of stations. -........-...----- 94,267 88,663 75,481 54,991 
Number of sub-licensee stations. -_-___.-- 144,477 135,000 100,000 75,000 

Total number of Bell stations. ____-_-_- 238,744 223,663 175,481 129,991 
Miles of toll pole line_._........._--.- *7,265 *7,256 7,686 7,619 
EI Oe WEE. WE ns ee cnakoocnweccn 46,355 45,567 42,468 35,712 


* Decrease due to method of determining pole lines. 
EARNINGS, aca eecinege' FS had CHARGES. 











Earnings— 1907. 1906. 
NN RPS SE ara mappa cee A $1,816,381 $1,673,995 $1,426,534 
SE eas i. on kine Re sn cb bnasavaes 689,394 609,591 472,974 
BEL EEL ED a Ga eg GE 25,056 47,058 42,913 
NGS oo ee. cncuccaceue 122,318 98,249 93 ,000 

NE Oy Same ates ou $2,653,149 $2,428,893 $2,035,421 

Expenses— 

General, taxes and insurance___._._- $451,909 $419,310 $363 ,233 
CR ae a 2 cc se eae wo ae 837,145 778,970 740,910 

Re ee aaa 720,000 390,000 390,000 
Instrument rentals._............... 118,491 106,890 91,346 
Real estate and miscellaneous__.____ 34,323 44,901 59,823 

MR ad wna oak eo c dace eee $2,161,868 $1,740,071 $1,645,312 
en PEED SEE Ee ES $491,281 $688 ,822 $390,109 
Deduct—Interest charges___...____- $761,607 $659,697 $510,766 

RPRUUOOE 5 ca. eh eeddn \ cebeee oO Maes 163 ,232 
Reserve for maintenance.__......... --..-. | Se aia Gane eat 

ee ON i ee ee $761,607 $688 ,402 $673 ,998 

etn SOOO i oteuwen. def$270,326 sur.$420 def$283,889 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $s $ | Ltabilities— $ 
Construction -.--14,875,068 14,030,185 } Capital stock_---- 3,627,700 3,627,700 
Supply department 271,953 527,573 | Bonded debt----- 435,000 444,000 
Real estate ---._-- 465,233 24,206! Surplus .........° 5 <.-..c. 10,258 
Accts. receivable 1,103,702 1,196,552 | Accounts payable_13,993,326 12,746,349 
SUR aie dic ins ce 429,387 155,794 | Reserves _...---- 27,595 56,587 
Stock and bonds-. 24,984 409 284 } 

Miscellaneous -.-.- 135,561 141,210) 
Reserve ...--.... BORIS: swmtiuie | 


Reserve formaint. 339,355 _ .____. | 








shin G's ah. ne 18,083,621 16,884,894 








Michigan State Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


This company is a licensee of the American Telephone & 
Telegraph Co., but it is not controlled by that company. 

N. W. Harris, Chairman board of directors, under date 
of March 10 1909, says: 


The year just passed has been the most satisfactory in the history of the 
company. The company is strong financially; the growth of its business 
has been satisfactory; its schedule of toll rates has been adjusted on the 
basis of affording a reasonable return for the service given, and the organiza- 
tion is most efficient. 

Dividends.—During the year the common stock was placed upon a 4% 
dividend basis, a first payment of 2% ($69,170) having been made on June 1 
1908 out of the earnings for the last two quarters of 1907. [This distribu- 
tion is deducted from the total accumulated surplus as of Dec. 31 1907. 
We have included it in the income statement for the year 1907. Similarly, 
the four subsequent quarterly payments, aggregating 5% (Sept. and Dec. 
1908 each 1% and March and June 1909 each 1 44%), which we understand 
the company will show in the next annual report to have been paid out of 
the income of the calendar year 1908, we have charged directly against 
the income of that year in the statement shown below, although the re- 
yee pat > aa the accounts only the 2% ($69,170) paid in Sept. and Dec. 

Since Jan. 1 1909 the common stock has been placed upon a 6% dividend 
basis (V. 88, p. 161). 

Additions.—The net amount expended for exchange and toll-line con- 
struction and real estate was $628,002. The growth in exchange stations 
during the year was 11,475 (11%), as comvared with a gain of 9,674 in 1907. 
The number of stations connected with your system and owned by other 
companies has increased 4,383 (15%), and the total number of exchange 
Stations of all classes on Dec. 31 was 150,986. 

Bonds.—Since Jan. 1 1909 arrangements have been made for the sale of 
first mortgage bonds to a sufiicient amount to provide for the retirement 
of the company’s ($1,250,000) debentures on May 1 1909 at 101 and interest, 
and to provide for the company’s requirements for the first six months of 
1909. (In April 1909 $1,400,000 additional first mortgage bonds were 
listed on the New York Stock Exchange.—Ed. V. 88, p. 629, 948, 1005). 

Maintenance—Depreciation.—The policy regarding maintenance which 
was adopted in 1907 has been continued, and operating expenses have been 
charged for maintenance at the rate of $10 per exchange station per annum, 
thus providing for all repairs and making allowance for reconstruction and 
depreciation. 

he book value of the stocks of two subsidiary companies has been re- 
duced $201,000, and this amount charged against surplus. 

Officers.—During the year William A. Jackson resigned as chairman of 
the executive committee and John T. Shaw was elected to the vacancy. 
Mr. Shaw’s position as Treasurer was filled by the election of W. L. Burrows. 
The vacancies in the board caused by the resignation of William A. Jack- 
son and the death of Ellwood T. Hance have hee filled by the election of 
Russell A. Alger of Detroit and D. W. Briggs of Saginaw. 


RESULTS OF OPERATIONS. 
1908. 1907. 








1906. 1905. 

No. of stations Dec. 31. 113,725 102,250 92,576 77,047 
Miles of toll poll lines_ _- 6,299 6,237 6,274 5,937 
Miles of toll wire- - - - - 9 37,056 35,952 35,863 32,309 

Earnings— $ $ 3 $ 
Gross earnings-------- 3,413,280 3,092,226 2,661,296 2,293,552 
Oper. expenses, includ- 

ing taxes and rentais. 1,429,119 1,340,552 1,228,576, 994,234 
Maint. & reconstruct’n. 1,072,732 975,890 800,457 625,990 

Net earnings_-—..---- 911,429 775,784 632,264 673,328 
Special exp., incl. bond 

discount... ...... eatese 29,229 28,476 15,473 15,398 
Int. on bonds and float- 

ing Gebt............ 417,595 414,776 340,120 261,371 
Divs. on pref. stock (6%) 136,958 136,645 136,333 137,100 
Divs. On com. stk--.. (5%)a@172,925 a(2)69,170 | -.-.-. -s..u-c 

Balance, surplus- ---- $154,722 $126,717 $140,338 259,459 


a The common stock dividends deducted above are those paid out of 
the earnings of the years 1907 and 1908, respectively, this method differing 
trom that employed by the company, as explained above. 


paLars SHEET DEC. 31. 








1908. 190 1908. 1907. 

Assets— $ $ Liabiliies— $ $ 
Plant and prop- Preferred stock... 2,285,000 2,285,000 

OE bse .5~s 17,782,818 17,118,082 | Common stock _-..*6,000,000 *6,000,000 
Accounts and notes Bonds, Ist mtge_. 6,966,000 6,566,000 

receivable, less Debentures -___-- 1,250,000 1,250,000 

reserve for doubt- Notes and accounts 

ful accounts _._. 338,418 322,692 payable _..--.-- 365,637 536,540 
Material and sup- Accrued int., divi- 

SN ac. = 184,306 225,244 dends and taxes 270,580 254,877 
Undistributed ex- Operating reserve. 757,694 314,796 

pemses .....--- 175,790 156,328 | Surplus _.....--- 2641,138 654,138 
CE. Ge cace sce 54,717 39,005 

| a eae 18,536,049 17,861,351 TOE cicGcanda 18,536,049 17,861,351 





bm $2,500,000 of stock held under control of directors and not receiving 
dividends. 

z Against the total surplus Dec. 31 1907, $654,138, the company charged the 2% 
dividend on common stock paid June 1 1908, $69,170, and adds the surplus remain- 
ing for the year 1908, $258,477, after allowing for the two quarterly dividends 
(2%, $69,170) paid in September and December 1908 (see text above) and deducts 
depreciation in capital stock holdings (see above) $201,000, and miscellaneous $1,307 
leaving the total surplus Dec. 31 1908 $641,138.—Ed.—V. 88, p. 1005, 948. 


Nebraska (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Casper E. Yost, Omaha, Feb. 11 1909, said: 

As compared with 1907 the exchange receipts increased $51,696 and toll 
line receipts increased $36,765. 

The total number of instruments in the service of the company was on 
Dec. 31 1908, 54,504; an increase during the year of 4,531. In addition 
the company connects, by sub-license agreements, with 51,167 subscribers 
of other telephone companies; a gain during the year in that class of 
stations of 7,695. 

The exchange wires on Dec. 31 1908 amounted to 130.956 miles, an in- 
crease during the year of 8,956 miles. The toll line wire on Dec. 31 was 
22,245 miles. During the year there was invested in plant construction 

294,661. 

: The total indebtedness at the close of the year, after deducting cash 
on hand and bills receivable, amounted to $118,642. The company has 
no bonded debt. Dividends to the amount of 6% were paid during the 
year, and not less than that rate of dividends will be paid in the future. 


RESULTS FOR CALENDAR YEARS. 
908 1907. 














1 : 1906. 1905. 
No. of instruments Dec.31 54,504 49,973 44,517 36,171 
Earnings— 
Exchange earnings. - ---- $1,260,295 $1,208,599 $1,048,271 
es ice wn bie o ts 487, 450,364 427,980 
Private line. ....-.----. 15,215 17,021 18,139} $1,361,157 
Real estate _..-..------- 45,498 35,059 25,277 
Miscellaneous ...--.----- 44,054 62,123 55,002 
Total earnings_-.----- $1,852,191 $1,773,166 $1,574,669 $1,361,157 
var penses— 
gata exp., taxes & ins. $180,452 $265,343 $248,212 
GueteAE .....-6senn 520,701 458,909 434,551 
Maintenance _-__-------- 520,000 430,000 420,527} $1,084,559 
Instrument rent_-..-..--- 77 882 75,612 70,038 
Sub-licensee & messenger 34,148 42,556 54,245 
Miscellaneous -.-.-.----- 39,510 72,202 72,794 
Total expenses. ------ $1,372,693 $1,344,622 $1,300,367 $1,084,559 
Net earnings. --..-----.- $479,498 $428,544 6,598 


4 $274,302 $276, 
Dividends, 6%--------- $274,785 $254 ,888abt. $196 ,872abt.$158,136 





ore 











JUNE 19 1909. | 


THE CHRONICLE 





1557 








GENERAL BALANCE SHEET DEC. 31 








1908. 1907. 1908. 1907. 
Assets— 4 Ltabili tes— Ss $ 

Construction, &¢c_..5,446,387 5,158,081 | Capital stock... --.-- 4,582,300 4,567,800 
Supply department. 103,028 63,517 |Gurplus ........... 914,257 719 860 
Real estate ........ 394,627 393,290) Bills and accounts 
Stocks and bonds... 35,593 24,790; payable _......--. 364,436 502,386 
Accts. & bills receiv. 216,871 241,847 Reserve .. cad siwaas 448,549 228,288 
CM ada cwcanwianee 113,035 136,810 

ase Dee ae DE 6,309,542 6,018,335! Total .........-.6,309,542 6,018,335 


New England (Bell) Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Thomas Sherwin, Boston, May 3 1909, says: 


General Results.—Compared with 1907 there was an increase of gross 
revenue of $579,504; an increase of expenses of $185,295; an Increase of 
net revenue of $394,210. 

The number of stations added to the exchange lists of the company was 
13,737, making the total Dec. 31 241,598. Including the Southern Mass. 
Tel. Co. and other associated and sub-licensee companies, the total number 
of stations connected with the system, in Maine, New Hampshire, Vermont 
and Massachusetts, and in small portions of New York and Rhode Island, 
was 304,986, as compared with 289,496 Dec. 31 1907. 

The growth of the business was much less than that of recent preceding 
years, due in the main to the policy adopted, in view of the unsettled con- 
ditions of general business, of restricting the authorized expenditure for 
extensions. Part of the work of replacement and reconstruction was for 
the same reason deferred. 

Appraisal.—The inventory and appraisement made under the direction 
of the Massachusetts Highway Commission, as stated by Prof. Dugald C. 
Jackson, shows that the value of the entire property of the company is 
$46,540,819, and that the total par value of the company’s outstan ing 
stocks, bonds and notes, as given by the company’s Auditor, for Aug. 31 
1908, is $38,939,850. 

The Commission consider that a further analysis of traffic and other 
statistics Is essential in order to determine whether existing rates are sultable. 

Within the last ten years the average yearly revenue per station for 
exchange service has fallen from $71 13 to $34 70, notwithstanding the 
fact that wages and most kinds of materials have appreciably advanced. 

Acquisitions.—The company has acquired nearly the entire stock and 
bond issues of three independent companies in the State of Maine, namely, 
the Northeastern Tel. Co., the Lewiston-Auburn Tel. Co. and the Cumber- 
land Tel. Co., all of which were in weak financial condition, two of them 
having defaulted on their bonds. They constituted, however, by far the 
most important telephone undertaking in New England not connected with 
our system, operating in a prosperous community in and around Portland, 
Lewiston and Auburn, and having an aggregate of some 4,500 subscribers. 

The total capitalization of these companies was $850,000 of bonds and 
$900,000 of capital stock. Of these amounts ths company purchased 
$838,000 bonds and $733,000 stock, for $403,000 cash. ate in the year 
the Northeastern was foreclosed, under proceedings instituted by bond- 
holders prior to our purchase, and the New England Teleplione & Telegraph 
Co. acquired the title to the entire property. hese enterprises, unsuccess- 
ful almost from the start, furnish a striking illustration of the waste of 
establishing a second telephone system in a field where one company is 
already serving the public efficiently and fairly. 

Additions.—The expenditure for new construction and property acquired 
during the year amounted to $1,590,818. The underground system of the 
company consists ef about 563 miles of conduits, containing 2,778 miles of 
duct and 7,107,508 feet®*of cable. The Southern Mass. Telephone Co. has 
added 6,851 feet of conduit, 17,165 feet of duct, 13,748 feet. of cable, and 
its underground system now consists of 310,165 feet of conduit, 1,371,004 
feet of duct and 438,026 feet of cable. 

The amount appropriated for lines and equipment during the year has 
been: For new construction, $1,590,818; for repairs and maintenance, 
$3,396,882; total, $4,987,700, as against $6,052,755 in 1907. 

The total mileage of exchange wire Dec. 31 1908 was: On poles and build- 
ings, 161,937 miles; underground, 270,235 miles; submarine, 787 miles; 
total, 432,959 miles. 

New Stock.—Under the circular addressed to the stockholders dated 
Feb. 17 1908, $3,926,600 of new capital stock was issued during the year. 

Bonds.—Of the bonded debt, $500,000 6% bonds, issue of 1883, were paid 
off during 1908. 

Property Requirements for 1909.—The estimated appropriation for 1909 
is $6,212,000, viz.: For new construction and real estate, $2,712,000; for 
maintenance, including depreciation, $3,500,000. 


OPERATIONS AND FISCAL RESULTS. 


On. Dec. 31— 1908. 1907. 1906. 1905. 1904. 1903. 
Miles of exch. wire____432,959 418,068 375,126 305,221 249,548 220,749 
Exchange stations____241,598 227,861 205,184 166,563 132,759 114,102 
Private line stations... 6,087 6,866 7,293 7,163 7,070 7,014 
Sub-licensee stations__757,301 254,769 243,099 18,373 13,176 9,951 
Total stations------_- 2304 ,9862289 ,49627255,576 192,099 153,005 131,067 


z In these cases the “‘associated’’ as well as the ‘‘sub-licens.e’’ companies 


are included. 
RECEIPTS AND EXPENSES. 

















1908. 1907. 1906. 1905. 
Revenue— $ $ 
Exchange service. _ . 8,160,158 7,668,600 6,632,673 5,677,135 
Toll service. -__-._.. .. 2,561,190 2,512,345 2,267,122 2,022,833 
Private line and miscell 141,133 178,012 180,648 153,248 
Messenger ecarnings---- 49,948 55,400 60,542 65,437 
Real estate revenue 122,563 86,652 55,951 47,019 
Interest ........ 224,138 178,617 116,063 105,572 
NEL 0 Kon a ow oi 11,259,130 10,679,626 9,312,999 8,071,244 
Expenses— 
General and taxes _ 1,856,497 1,586,047 1,467,803 1,145,819 
Operating ............ 2,904,304 2,570,526 2,188,010 1,836,424 
Maintenance ___.._._._.. 3,396,882 3,346,941 3,045,184 2,778,897 
Rental and royalty ____ - 511,405 469,333 401,875 342,671 
Private line and miscell 53,052 34,570 27,750 16,788 
Messenger expense --- - 55,348 59,098 63,188 65,664 
Rea! estate expense 76,293 86,424 56,991 38,243 
Interest A Weg We ack. 254,936 360,484 238,548 222,615 
Total _- i a sao 8,698,717 8,513,423 7,489,349 6 447,122 
Net revenuc_-.---- 2,560,413 2,166,203 1,823,650 1,624,122 
Dividends (6°) --- 2,076,842 1,872,817 1,672,857 1,458 ,648 
Balance, surplus-_--—__- 483,571 293,386 150,793 165,474 


Note.—-Extensive changes in methods of classification of the expense ac- 
counts were made duriag the year 1998, in order to coaform to revised plans 
of accounting generally adopted throurhout the country. For the same 
reason the dividend declared ia Jan. 1908 was charged against the surplus 
accrued prior to that month. Four dividends of 14% each were paid 
within the year, the dividend period having been changed in Jan. 1909 from 
Q—F to Q—J for convenience in accounting. V. 87, p. 1667. 

BALANCE SHEET DEC. 31. 
1998. 1907. | 1908. 1907. 
Liabtlities— $ 


Assets— $ 
Capital stock... - 35,624,400 31,697,800 


3 $ 
Property & franch.32,422,709 29,716,895 








Construction -_-. 1,590,818 2,705,815; Surplus _.._....- 2,015,161 2,207,056 
Supply departm’t. 1,829,717 2,148,349; Bonded debt____- 2,506,000 3,006,000 
Real estate -.-.-- 1,530,191 1,518,288} Accounts payable. 1,861,116 5,140,278 
Stocks and bonds. 2,148,136 2,384,684) Reserve __.__.___-. 2,833,743 1,621,934 
Accts. receivable. 4,573,080 4,559,100) 
Call - 687.8 745 ,769 639,938 | 

Tote... cicndnns 44,840,420 43,673,068 | ORO. : ckticnien 44,840,420 43,673,068 


—V. 88, p. 886, 825. 


New York & New Jersey (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President U. N. Bethell, Jan. 28 1909, wrote in substance; 


General Results.—The percentage of gain in stations during the year wax 
To accomplish a net gain of 


5.75, while in the previous year it was 13.41. 





8,573 stations in service, 31,159 stations were connected and 22,586 were 
disconnected, The percentage of disconnections to stations in service 
was 14.7 in 1908, against 15.2 in 1907. Owing to the commercial depres- 
sion, a considerable number of low-rate stations was given up; but the sta- 
tions taken on were, as a whole, of a much better class than those given 
up. The lacrease ia gross earnings was $462,314 and in net $333,997. 

The comparison with the previous yeir shows an increase of about $250,000 
in general expense and taxes, over $148,000 of which was due to increased 
taxation and over $100,000 to a strengthening of the reserve for uncollectible 
accounts. Maintenance and reconstruction decreased approximately 
$75,000, due to the fact that reconstruction work, incident to construction 
undertakings, was not so heavy as in the previous year. The plant was 
kept at the usual high point of efficiency. 

Additions, &c.—The additions to real estate, construction and equip- 
ment accounts in 1908 amounted to $2,271,670 and in 1907 to $4,906,854. 


Additions to Construction Account ($2,271,670)., 


Real estate............... $246 ,334| Central office apparatus. __$453,448 
Underground conduits----- 236,167|Station equipment._..____ 238,956 
Underground cables_-...-.-. 478,552| Construction in process_... 87,898 
AMBRE: GIOES 6 os 6 oe kt Saad ne 530,315 

Modern fire-proof buildings were completed at Bath Beach and Far 
Rockaway, in Long Island, and at Union and Newark, in New eng A 
building was erected in Newark to house the Waverly excha P odern 
common battery central office and station equipment was substituted for 
magneto equipment at Far Rockaway, Coney Island, Freeport and New- 
town, in Long Island, and at Ridgewood and Summit, in New Jersey 

Balance Sheet.—By using material and supplies previously accumulated, 
a substantial reduction in the supply account was effected. The increase 
in accounts receivable was chiefly due to a change in accounting methods, 
the new practice being to carry earnings billed in advance to accounts re- 
ceivable and to enter a 4 t reserve on the liability side of the sheet. 

New Stock.—On Nov. 25 1908 $5,047,000 of the unissued capital stock 
was offered to stockholders, the object being to retire notes issued for con- 
struction funds and to provide for further necessary additions to construc- 
tion accounts. The right to subscribe expired Jan. 16 1909 and 99.2% 
of the amount offered was subscribed. 

Joint Service.—The joint operating organization serving your compan 
and the New York Telephone Co. has been extended and strengthened. 
Interurban traffic between principal points is now handled almost, if not 
quite, as expeditiously and efficiently as local traffic. The number of 
stations served by your company and the New York Telephone Co. at the 
end of the year was 441,576, an increase during the year of 24,453. 

To bring the company in closer touch with its patrons, branch business 
offices have been established throughout the territory dealing with local 
matters locally. The aim is to satisfy the company’s customers in all 
matters. Another important effort in this direction was the publication 
of a series of advertisements describing the plant, explaining the methods 
of operation and in general our purposes and policies, with a view to safe- 
guarding the company from misunderstandings and unreasonable attacks. 


GROWTH OF SYSTEM. 
1908. 1907. 1906. 1905. 1904. 1903. 1902. 1901. 
No. of stat’ns 


Dec. 31_-*157,645 149,072 131,442 112,049 80,324 64,808 53,184 42,130 
EARNINGS, EXPENSES AND CHARGES. 




















1908. 1907. 1906. 1905. 
Earnings— $ $ 
Exchange service_-_---- 4,635,331 4,288,536 3,549,697 2,961,700 
Pay stations___.___._. 38,252 921,394 881,222 836,23 
PE adpabtadeucusnus 3,177,056 3,116,788 2,650,969 2,117,188 
Real estate........... 30,416 298 ,679 32,579 207,896 
Other income -_.-.-....- 352 181,697 132,679 94,273 
OEE pti bee Rh os 9,269,407 8,807,093 7,447,146 6,217,288 
Expenses— 
General and taxes____ 797,139 673,480 852,961 1,230,673 
Handling traffic, &c_... 2,637,337 2,528,815 1,934,905 $i ,056 
Reconstr. & mainten’ce. 2,689,356 2,799 326 2,357,086 1,977,087 
Instrument rentals_-_-_ 384,747 402,171 346,606 289,137 
Real estate expenses-_-- 197,881 174,352 168,095 141,702 
, eR eae 6,706,460 6,578 ,143 5,659,653 4,708 ,655 
“< ie aa SER ee 2,562,947 2,228,950 1,787,493 1,508 ,633 
educt— 
I ict ce Be ais ag cent 162,910 90,210 86,629 62,618 
Dividend (7%) ---.----. 1,766,275 1,687,311 1,272,797 1,034,149 
WE wékcan down nue 1,929,185 1,777,521 1,359,426 1,096,767 
Ds sie en cca 633,762 451,429 428 ,067 411,866 


* Of the total stations (157,645) on Jan. 1 1909, 83,102 were in New York 
and 74,543 in New Jersey. 


BALANCE SHEET DEC. 31. 


























1908. 1907. 1908. 1907. 
Assets— > Liabilities— $ $ 

OS ok hae 21,526,958 20,231,952 | Capital stock._..25,235,000 25,391,100 

Equipment -_--_-- 7,330,746 6,600,416) Cap. stk. install_. AMD uke. 5 

Real estate ...... 3,226,765 2,980,432/|Gen. mtge. bonds. 1,195,000 1,215,000 

Mater. & supplies. 918,682 1,462,165) Bills and accounts 2,629,400 1,364,293 

Accts. receivable. 1,824,981 1,367,483} Reserves __....__ 1,032,129 409,709 

Stocks and bonds. 474,440 0,000 | Dividend payable 

Treasury stock... -....-..-. 156,100 ie BS inc’ cin d 441,612 441,613 

Cash and deposits. 717,377 450,491 | Surplus _...._.-- 5,466,359 4,877,324 
TOON ice ia 36,019,950 33,699,039 MOU: wide cain dco 36,019,950 33,699,039 

—V. 88, p. 380, 297. 

Pacific Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 
OPERATIONS AND FISCAL RESULTS. 
1908. 1907. 1906. 

Number of subscribers. _.......__.- 329,977 301,469 258,416 

Exchanges and offices__.__________ 1,784 1,778 1,832 

Miles of long-distance circuits. _..._- 36,538 31,325 29,617 
Earnings— 

macnanee STVICS ek SLs $7,660,411 $6,733,936 $5,652,665 

ei i eB oa ee 2,580,365 2,120,032 1,823 ,532 

weeweeenheous. ci... oc kc os 458,874 369,597 255,418 
= adh hs wets Wg bak te ine celal PE re essa 6s $10,699,650 $9,223,565 $7,731,615 

ox ses— 

General (including taxes)__-__.___- $616,198 $1,052,028 $944,158 

SNS oo cache ouiies akuacdocs 3,002 ,348 2,722,205 2,163,884 

BEMSUCONENOS io c0 Cocke esc Lens 3,280,000 2,826,249 2,266,667 

Instrument rental. ..:...........-. 70,554 439,746 391,808 

RERSORINOOUB oss cd ok de Se ee Oe a0; 

SI fica ea be ee a 1,021,356 788,189 500,475 
I iiicc se eCity & anew BS ol xo $8,924,179 $7,828,416 $6,266,992 
DN 36 db Sees kia hb) Sea nes $1,775,471 $1,395,149 $1,464,623 

pO RPE OAS? See (6)1,080,000 (6) 1,080,000 704,566 
Balance, surplus for year... __-- $695,471 $315,148 $760,057 

BALANCE SHEET DEC. 31. 
1908. 1907 1908. 1907. 
Assets— $ x Liabilities— $ $ 

DR eiiiedw+cueic 36,212,388 32,942,012} Preferred stock.._18,000,000 18,000,000 

Real estate -...-_- 2,648,528 2,445,725|Common stock_..18,000,000 18,000,000 

Supplies -__..._. 1,404,374 1,302,802| Bonded debt. --.-_- 13,000,000 11,750,000 

8. f. (Sunset bds.) 500,500 450,500 | Reserve accts..(See contra) cr.1,065,901 

Reserve for disc. & Reserve for main- 
cost ofsale ofbds. 472,970 —__.-.-. tenance _....-- 100.2390. °° 

Bills & accts. rec. 886,370 1,792,463) Bills and accounts 

Reserve accounts. 618,503(See contra) payable _....-.. 9,323,722 8,360,951 

Stocks and bonds_16,389,990 16,059,328! Surplus _........ 1,010,620 315,148 

CR ea 390,969 367 ,368 
OOM 5. ckcswee 59,524,592 55,360,198 Tete .. ican 59,524,592 55,360,198 





POW ae during 1908 on plant and real estate, $3,473,179, against $6,174,- 
n ‘ 
See sale of bonds in March 1909, making $23,000,000 bonds in all. outstanding 
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The directors and officers are: 


H. T. Scott, President; E. C. Bradley, Vice-Pres. and Gen. Mgr.; E. J 

Zimmer, Vice-Pres.; Louls Glass, Vice-Pres. (F. W. Eaton is Secretary and 

r, but not a director); J. C. Ainsworth, F. J. Carolan, J.C. Cebrian, 

Edward Coleman, Wm. H. Crocker, F. G. Drum, M. Ehrman, Geo. D: 

reenwood, Timothy Hopkins, Homer S. King, Theodore N. Vail and O. J. 
oodward.—vV. 88, p. 825, 751. 


Pioneer (Bell) Telephone & Telegraph Co., Oklahoma City. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Eugene D. Nims, Oklahoma City, Feb. 12 1909, 
says in brief: 


General Results..—_We believe the shareholders will consider the showing 
made is very good, considering the various unfavorable conditions. The 
total number of telephones installed during the year was 17,717; the total 
number of Ses gees removed during the year 13,368; and the net pe 
for the 3 4,349, making an increase of 15.87% over the total stations 


Jan. 1 
Legal Status.—Tazation—The legal questions involved in the amalga- 
mation of the two Territories as one State, under a Constitution that pro- 
vided for complete control of public service companies by a a State Cor- 
poration Commission, has brought into question our rights under franchises 
previously granted by the cities and towns It has been impossible to 
make the improvements and extensions needed in a number of places 
until our legal rights could be definitely determined. We have had numer- 
ous hearings before the State Corporation Commission, and there are also 
pending before the Supreme Court several cases that will probably deter- 
mine our legal position. The cost of these hearings and additional legal 
has added largely to the item of general expenses. Of the amount 
added to this account, over $32,000 was due to increased taxation. 
Outlook.—Your directors feel that the pros for the future are better 
than they were a year ago, and with our field clear of the complications 
mentioned, we hope that the earnings will be sufficient to pay a larger re- 
turn on the capital invested, so that additional funds can be obtained to 

















provide any additional service demanded by the public. 
OPERATIONS AND FISCAL RESULTS. 
1908. 1907. 1906. 1905. 

Total stations________- 31,758 27,409 22,719 14,159 
Miles of toll pole line -- 5,065 4,967 4,899 3,379 
Miles of toll line wire- -_- 26,890 24,721 20,633 13,284 
Gross earnings. -____---- $1,356,704 $1,125,388 $772,729 $486,963 
Gross expense (op., tax. 

and main. res.)___---. 1,187,852 935,968 711,621 387,754 

Net earnings___..-.-_- $168,852 $189,420 $61,108 $99,209 
Dividends (6%)-_------ 146,100 125,475 55,108 51,486 

Surplus for year__-_-_-. $22,752 $63 ,945 $6,000 $47,723 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908 1907. 

Assets— $ LAabilities—- $ 3 
Exchs. & toll lines_.4,072,181 3,853,626 | Capital stock_--.-.-- 2,401,700 2,468,300 
Supplies on hand... 126,571 93,512 | Surplus __.-.....-..- 154,087 131,335 

eptate ......-.. 1,994 75,582 | Balance, accts. pay- 

Stocks and bonds__. 100,660 107,235 able and _ receiv- 
Geee gu......5.5.. 1,286 8/,408 a ge 1,769,799 1,407,326 
Miscellaneous -_--.-- 36,701 31,973 | Reserves __....-.-- 393,806 242,374 

oe SR Aree 4,719,392 4,249,336 TE iin bo umes 4,719,392 4,249,336 
—vV. 87, p. 163. 


Providence (R. I.) Telephone Co. 
(Statement for Fiscal Year ending Dec. 31 1908.) 


No reports are issued, but the following particulars are 
believed to be substantially correct: 


Cal. Year— Gross. Net. Dividends. Deprec.,&c.Bal.,sur. 
So, eee $1,105,443 $287,172 (8%)$210,000 $40,000 $37,172 
WO ii heck: sain soaks 1,067,873 240,785 (8%) 170,000 40,000 380,785 


Shareholders of record Sept. 10 1908 were permitted to subscribe for 
20% new stock at par, increasing the amount outstanding from $2,500,000 
to $3,000,000, as of Oct. 1908. (V. 87, p. 229.) Number of telephone 
stations Dec. 31 1908, 26,287; Dec. 31 1907, 23,978; increase, 2,309. dded 
to construction accounts in 1908, $244,690; construction at close of year, 
$3,225,377; real estate, $474,434; capital stock, $3,000,000; surplus, $366.- 
699. Dividends since 1894, 8% per annum.—V. 88, p. 509. 


Rocky Mountain Bell Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President H. Vance, Salt Lake City, Feb. 23 1909, wrote: 


The earnings from all sources show an increase of $136,344 over the pre- 
ceding year. This me was obtained entirely during the last six months 
of the year and is indicative of a healthy increase in traffic and better 
character of business. The increase in expenses is $119,063, leaving an 
actual increase in net revenue of $17,281. 

The seemingly extraordinary maintenance expense incurred during the 
year includes $81,792 of depreciation mage. among them $50,591 for 
depreciation on the Salt Lake switchboard. No provision having been 
made during former years for those extraordinary charges, it became neces- 

y to include them in the current year’s expenses. 
1 additions to the plant were of a permanent and substantial character. 
The outlay for same was $346,399, as follows: Real estate, $56,107; con- 
struction, $290,292, including exchange aerial, $54,980; underground, 
$44,462; equipment, $8,109; toll, $24,951; construction in process, $157,790. 


RESULTS FOR CALENDAR YEARS. 

















1908. 1907. 1906. 1905. 
Number of excha a. 135 133 12 120 
Number of subscribers- - 42,495 42,235 40,496 32,317 
Miles toll pole lines ____about 7,000 7,000 6,879 6,386 
Miles toll line wire_---- 25,992 24,272 21,954 19,393 

Income— $ $ $ 

BRGRANSS 2 658 264.2 2c 1,018,192 958,747 846,137 
aE ir dn ia ils hadnt > 568,580 509,867 479'325\ 1,221,774 
Other revenue.-_....--- 111,369 93,183 85,439) 
I iii bh a ono We Ae De be 1,698,141 1,561,797 1,410,901 1,221,774 
Expenses— 
General, taxes & insur-_- 293,481 327,967 247,533 
Omen. os ck kc Se 535,672 499,990 426,899 

aintenance __._._...- 511,560 308,400 308,400 1,003 ,042 
Instrument rental_----_- 77,322 73,053 62,297 
Other expense____----_- 70,111 62,034 54,889 
EERE DIR 2 epee 314,992 244,811 159,346) 

Total expenses- -- --- 1,803,138 1,516,255 1,259,365 1,003 ,042 
Balance over all expenses def104,997 45,542 151,536 218,732 
DIVEROOGS oo ok ok cc Eee (4%)106,627 (6)141,041 (6)138,228 

Baance to surpus._. def104,997 def61,085 surl10,495 sur80,504 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908 1907. 

Assets— $ $ Liabilttics— $ x 
Construction, &c_..8,159,736 7,815,158 | Capital stock. -_----. 2,369,500 2,369,500 
Supply department. 3, 4,496 | Surplus .........-. *183,284 305,834 
Stocks and bonds... 75,163 75,503 | Bills payable-_.-.-.-.-- 5,865,281) 

Bills &accts. rece’v. 261,968 388,086} Accounts payable... 133,774/5,530,246 
Reserves .......... 1 BOE. cisions pee Pes 34,953 256,316 
CREE ea enmeareae 78,911 178,652 
Ss i ainbnc vets 8,586,793 8,461,896 
ME co acoseccw 8,586,793 8,461,896 








* There was charged against profit and loss $17,553 under authority of directors, 
leaving accumulated surplus as above of $183,284.—V. 87, p 164. 


Southern New England (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Both President John W. Alling and General Manager 
Henry H. Sykes present reports which are full of interesting 
particulars regarding the relation of the company to the 

— President Alling, under date of Jan. 26 1909, says 
in brief: 

Growth of Business—Dividends—Rates Cha’ ed.— During the last eighteen 
years the number of telephone stations in the company’s system has in- 
creased from 5,731 to 66,012, its capital has been increased in cash from 
$1,500,000 to $7,693,700, the plant has been maintained in first-class condl- 
tion, and the average rate per station has decreased from $54.57 to $26.40. 

In all this process of development, at least since 1888, the stockholder 
has only shared in the increased advantages to the telephone user as follows: 
For 33 months he had no dividend, all the net earnings going into the plant 
—then for a short period he had 4%, for another short period 5% and for 
the last 14 years 6%. 

Our General Manager estimates that there will eventually be 200,000 
telephones throughout the State in our system. But what will the rates 

Very much cheaper for the service rendered—but what will the flat 
rate be, who can tell? The necessary cost to the company of the service 
will largely increase. To a very great extent, and excepting the 
measured rate, we are wholesaling telephone service, with this difference, 
that we wholesale all the customer wants at a fixed price. We do this for 
want of a better way to do the business, but it cannot be supposed that 
this wholesale method, at the same flat rate, can go on inde ve y A 

Relations with American Telephone & Telegraph Co.—Our assumed inabil- 
ity to give lower rates is accounted for by the independents by asserting 
that we pay the Bell Co. each year $10 on every telephone. This is abso- 
lutely false. As shown by the income account, we paid the American 
Telephone & Telegraph Co. last year $97,167, and received from that 
company through the long-distance service, in cash, $57,613. 

During the last year we received from that company the use and repair 
of over 66,000 telephones, and it is safe to say that this advantage to us is 
$20,000. We are also entitled to the free use of any invention now or 
hereafter patented or owned by the American Telephone & Telegraph Co. 
and at present have the free use of the Pupin invention, by which alone can 
telephone wires be operated, except at a prohibitive cost, for any consider- 
able distance underground or in cables above ground. But the greatest 
value to this company in its alliance with the American Telephone & Tele- 
graph Co. is in the long-distance service which we can give our users, and 
which cannot be furnished or truthfully promised by an independent com- 
pany in this State. 

The charge of the American Telephone & Telegraph Co. for all facilities 
we get from them is 4%% of our gross telephone —- This is the 
same sum which that company receives from all its associated companies 
in the United States. 

We do not hesitate to say that the alliance of the Southern New England 
Telephone Co. with the American Telephone & Telegraph Co. is one of the 
most valuable assets of this company. 

Nor is there any truth in the claim that the American Telephone & Tele- 
on Co., owning only one-third of the stock of the company, controls it. 

lative Value of Telephone Systems.—lIt is claimed that the automatic 
telephone RS byron can do the business cheaper than the common battery 
system. e say this is not so. In fact, as much, if not more, manual 
operation is required in making a telephone connection by the so-called 
automatic system as by the common battery system, and in the former 
system the whole operation is forced upon the ee A while in the other it is 
done for the user by Sgt trained operatofs. The atitomatic, we 
assert, costs more to build, is more often out of repair, Is less sure of maki 
the connection, and on the whole is not more economical. I am informe 
that the automatic basic patents are nearing their limits—17 years—that 
in all these years only some 180,000 automatic telephones have been in- 
stalled, as against over 6,000,000 telephones of other sorts. 


General Manager H. H. Sykes says in part: 


Growth of Plant.—Our pole lines have increased in ten years from 1,480 
to 4,655 miles; underground conduit from 167 to 515 miles of duct; tele- 
phone cable of all classes from 85 to 667 miles; wire exclusive of that used in 
switchboards and on subscribers’ premises from 21,254 to 176,784 miles; 
switchboards, including branch exchanges, from 42 to 397; switchboard 
terminal equipment from 7,020 to 43,744 lines; and telephone stations from 
10,589 to 66,012. 

Results in 1908.—Turning now to 1908, we handled over 12,000 installa- 
tion orders and the construction account was increased $422,538, or $80 
per added station. We closed the year with a total of 66,012 telephone 
stations in service, an increase during the year of 5,277, or 8.7%, as against 
an increase of 8,259in 1907. The gross revenue likewise increased $141,067, 
of which amount exchange service, in distinction to toll-line, &c., con- 
tributed $139,319. We regard both these results as creditable when viewed 
with the general business conditions of the year. The total toll revenue 
for 1908 was a little under 1% less than for 1907. 

The telephone traffic, as measured by the total number of telephone 
calls during the year, increased about 6% over the total for 1907, our 
records showing an estimate of over 94,000,000 calls answered by our 
operators during the year 1908. 

Increase of High-Grade Service.—Analysis of the local circuit conditions 
for the year 1908 shows an increase of 6,406, or 60.2%, in single circuits, 
and a decrease of 2,561, or 17.1%, in party circuits, with the result that 
at the close of the year 62.5% of the total were single circuits, as against 
45.3% at the close of 1907; while of the total number of stations in service 
at the close of 19C8, 43.1% were connected on single lines, as against 
32.6% on Dec. 311907. This increased earmopment of high-grade service 











is particularly gratitying when it is understood that of the total number 
of stations in the State 27.8% are located in the 43 rural or semi-rural 
divisions. We now show a development of one telephone for less than 
each 16 of population. Our maximum development still continues in the 
rural townships. 
GROWTH OF SYSTEM. 
1908. 1907. 1906. 1905. 1904. 1903. 
Stations, all classes(No.)66,012 60,735 52,476 41,829 33,208 26,619 
Toll stations__..-.----- 1,233 1,140 1,021 826 785 688 
Stations with complete 
underground service._12,354 11,523 10,485 8,867 7,157 6,149 
EARNINGS, EXPENSES AND DIVIDENDS. 

Earnings— 1908. 1907. 1906. 1905. 
Exchange service------- $1,704,415 $1,565,096 $1,323,990 $1,135,859 
Tou Service *.......---- 524,555 527,673 449,571 375,243 
Real estate -.--.------- 8,376 6,248 6,409 6.393 
P. L. & misc. service_... 27,429 24,691 19,173 16,115 

Total earnings--_--_-- $2,264,775 $2,123,707 $1,799,143 $1,533,611 

Expenses— 

General expenses------- me tTy 298,019 263,609 240,171 
TEE Sh anes e nn ewan 75,333 
Operating -.----------- 498,076 463,773 387,458 312,592 

aintenance ----..---.-- 789,927 773,394 651,356 574,169 
Rental and royalty----- 97,167 91,636 77,319 64,930 
Interest ..........----- 48,599 64,469 87,738 48,820 
Miscellaneous --.-------- 25,742 8,802 10,148 15,429 

Total expenses-.----- $1,725,885 $1,700,093 $1,477,628 $1,256,111 
Net revenue-....------- 538 ,890 $423,615 $321,515 $277,500 

\Dividends paid (6%)---- 461,605 402,025 307,500 277,500 

Carried to surplus- - --- $77,285 $21,590 610 Bik Se 


* Includes ‘‘long-distance service,’’ amounting in 1908 to $57,613. 
BALANCE SHEET DEC. 31. 














1908. 1907. 1908. 1907. 
snee— $ $ Liabtlities— $ $ 

Construction _....- 8,078,766 7,656,228 | Capital stock_______ 7,693,700 7,692,600 
Supply department. 350,997 377,595|Surplus _..._._____ 2 63: 115,354 
Real estate ....---- 538,266 511,502) Bonded debt_._____ 790,500 790,500 
Stocks and bonds... 37,500 37,500 | Reserves .........- 178,894 24,832 
Bills & accts. receiv. 189,687 212,249/ Bills and accounts 
CMD ii eili wenn J 136,099} payable ......... 365,452 307,888 

[SERS say ce! 9,221,179 8,931,174! Total _..._.._...9,221,179 8,931,174 





Ks 
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United Shoe Machinery Corporation. 
(Report for Fiscal Year ending March 1 1909.) 


President Sidney W. Winslow says: 


The past fiscal year opened in the midst of general business depression, 
but the business of the company has shown a gradual improvement durin 
the year, and, owing to the introduction of new machines and the genera 
extension of the business by the operating company, the total volume of 
business for the year was scarcely more than 1% less than for the year pre- 
vious, and the net earnings of the company exceeded those of the previous 


ear. 

re The number of machines out on lease in this country March 1 1909 was 
70,353, an increase for the year of 4,844, or about 74%. 

The business of the foreign companies in which our company is interested 
has been well maintained and shows a satisfactory increase. 

During the year several new machines have been brought out, and others 
are in process of construction. The McKay sewing machine, one of the 
earliest successful machines used in the manufacture of boots and shoes, 
has been completely reconstructed by us and put into a form so different 
from the original, and even from the latest previous pattern, as to make it 
virtually a new machine. 

The Ideal Clicking Machine, for cutting uppers, was introduced at the 
beginning of the t year and has already revolutionized the art of cutting 
shoes, an operation which was previously performed only by hand. The 
demand for this machine is probably unprecedented in the history of shoe 
machinery, and has taxed the capacity of this department of our manufac- 
turing plant to the utmost. During the year covered by this report more 
than 1,200 of the machines were installed in the factories of our lessees, 
and we are now shipping upwards of 50 per week. 

The machine is placed with our lessees without initial charge, and its use 
pe a saving of m one to four cents per pair in the cost of manufacture 
ol snoes. 

Lt factory at Beverly is running on full time with upwards of 3,000 
hands. 


Machines Out on Lease March 1 and Increase for Year. 
1909. 1908. 1907. 1906. 1905. 1904. 
Total number.......70,353 65,509 57,777 48,900 42,136 34,105 
ee Se RE yee 4,844 7,732 8.877 6,764 8,031 @ 
PROFIT AND LOSS ACCOUNT OF HOLDING CO. (UNITED SHOE MACHIN™ 
ERY CORPORATION. 
1908-09. 1907-08. 1908-09. 1907-08. 


Bal., sur. for yr_..$4,899,877 $33 837 
Previous balance. 765,098 5,195,730 


Earns. for year & 
inc. in value of 
stk. of oth. corps$7 ,255 ,683a$2,206,282 





Cash dividends... 2,355,806 2,172,445; Total .......-- $5,664,976 $5,229,567 
j 25% stock div. on 
com. stk., pd. 

. me!) ga a es ec 4,464,469 











Bal., sur. for yr.$4,899,877 $33,837, Total surplus...$5,664,976 $765,098 


a Earnings exclusively. 

INCOME ACCOUNT OF OPERATING CO.(UNITED SHOE MACHINERY CoO. 
1908-09. 1907-08. 1908-09. 1907-08. 

Earns. for year_..$4,796,971 $4,664,616 /| Bal., sur. for year_$2,371,045 $2,417,495 

Cash dividends... 2,425,926 2,247,121} Previous surplus__13,543,843 11,126,349 

Balance, surp..$2,371,045 $2,417,495 $15,914,888$13 ,543 ,843 
BALANCE SHEET OF UNITED SHOE MACHINERY CORP. MARCH 1. 

















1909. 1908. 1909. 1908. 
Resources— x $ Liabilities— $ $ 
Rae meee oper 1,305,352 1,244,525) Common stock...22,388,318 22,387,643 
Stock in other cor- Preferred stock... 9,433,572 9,411,350 
porations ....*36,181,884 31,325,970/| Acc’ts payable_-_- 368 6,403 
IE sins oc om 5,664,978 765,098 
TOO: cc neiewien 37 ,487 ,236 32,570,495; Total ......... 37,487,236 32,570,495 





* Represents stock of Shoe Machinery Co. carried on the books of the Corporation 
at $25 per share for preferred stock and $61 57 per share for common, compared 
with $25 per share for preferred and $50 45 per share for common stock in the pre- 
vious year. 


BALANCE SHEET OF UNITED SHOE MACHINERY COMPANY MARCH 1 











1909. 1908. 1909. 1908.. 

Assets— 3 $ Liabilities— $ $ 
Real estate...... 1,934,913 1,865,619 | Capital stock. -__-_ 20,850,519 20,850,519 
Machinery .....-. 2,247,066 2,438,005|Acc’ts payable... 347,019 314,568 
Stock in process... 6,175,674 5,993,688)| Surplus ......_.. 15,914,889 13,543,844 
Cash & debts rec’e 8,391,713 6,477,488| Machinery reserve 276,096 222,218 
Patent rights---_-- 400,000 00,000 | Insurance ....... ....... ,632 
Leased mach., stk. 

& bds.of oth.cos18,224,083 17,781,409 
Miscellaneous - - -- 15,074 6,573 

TOO. ac cccnene 37,388,523 34,962,782; Total _.......- 37,388,523 34,962,782 
—V. 88, p. 886, 690. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Great Southern RR.—Equipment Bonds Offered. 
—Potter, Choate & Prentice, New York, are offering,at a 
pene to net 444%, the unsold portion of an issue of $1,- 

,000 equipment trust 414% bonds, “series D’”, dated 
July 1 1909, maturing in 20 semi-annual installments of 
$50,000 each. Trustee, Empire Trust Co., New York City. 
Interest January and July. Secured by a first lien on the 
following equipment, which cost $1,199,425, of which 
$199,425, was paid in cash: 

2 Pacliic type ight engines. ijoume, 
14 Consolidation freight engines. 250 50-ton drop bot. steel gondolas. 
1 Mallet compound freight engine. {250 50-ton steel hoppers 


3 Mall cars. 200 50-ton steel underframe flat cars. 
—vV. 88, p. 1312. 


American Cities Railway & Light Co.—First Dividend. — 
An initial dividend of 1% on the common stock has been 
declared, payable July 1 to stockholders of record June 21.— 
V. 88, p. 1431, 1251. 


Ashland (Wis.) Light, Power & Street Ry.— Purchase.— 
An exchange periodical states that this company has pur- 
chased for $150,000 the plant and holdings of the White 
River Power Co., including dam and power house at White 
River (7 miles from Ashland), transmission lines, sub-station 
at Ashland, &c. 

At last accounts the White River Power Co. had outstanding $300,000 
stock (no bonds) and was operating a 1,000 K. W. hydro-electric plant 
2,000 h. p. water turbine), som wrlek it furnished power to the Ashland 


ight, Power & Street Ry. Co. he President of the Power Company was 
A. W. Shelton of Rhinelander.—V. 87, p. 470. — wad 


Atchison Topeka & Santa Fe Ry.—Subscriptions to New 
Debentures.—The right to subscribe for the new convertible 


4% bonds to the extent of 12% of the stock holdings attached 
to stock of record on the company’s books at close of busi- 
ness June 16, at which time there had been exchanged for 





common stock $15,406,000 of the outstanding $49,711,000 
4% and $3,953,000 of the $26,056,000 5% convertible bonds. 
The total amount of the company’s stock then was $235,488,- 
230, of which $114,173,730 was preferred and $121,314,500 
common, making the amount of the new bonds to which 
stockholders of record June 16 are allowed to subscribe $28,- 
258,000 of the authorized issue of $35,000,000.—V. 88, p. 
1497, 1435. 


Atlanta Birmingham & Atlantic RR.—Receiver’s Certiji- 
cates.—Press dispatches state that the application to issue 
receiver’s certificates mentioned last week has been referred 
by Judge Don A. Pardee of the United States Circuit Court 
to George L. Bell, standing master, who is directed to make 
his report this month.—V. 88, p. 1497, 1196. 


Atlantic Coast Line RR.—Dividend Increased by Controlled 
Company.—See Louisville & Nashville RR. below.—V. 88, 
p. 1312, 1126. 


Central of Georgia Ry .—Control Transjerred to Illinois Cen- 
tral.—The formal transfer of the $5,000,000 stock of the 
road, it was announced by President Hanson on Wednesday, 
has been made to the Illinois Central, the voting power on 
the controlling interest held by Oakleigh Thorne and Marsden 
J. Perry for two years since the sale to them in June 1907 
having expired. The terms of the sale have not been made 
eee but it is stated authoritatively that Mr. Harriman 

aving carried the stock purchased by him through the 

panic receives now just what he paid for it, with an ad- 
justment of interest. The road, it is stated, will be operated 
independently, with no change in management, at least 
at present. 

President Harahan of the Ill. Central is quoted as saying: 


I do not care to state at this time what Mr. Harriman paid for the stock 
or to affirm or deny current moe that the property cost $3,000,000. 
You will readily see, however, that a t bargain has been made, as it 
enables the Illinois Central to reach the Atlantic seaboard at Savannah 
with a vast tonnage of freight over its own rails which heretofore it had 
to turn over to connections. It will mean much to Savannah and the 
coastwise trade, as well as the opening of new routes of traffic to Chi 
= —— points, and is really more important than it looks upon 
‘ace of it. 

The sale carries with it three steamship lines, one to New York, another 
to Boston and still another to Philadelphia, which will naturally benefit 
by the routing through Savannah to Atlantic Coast ts. The new ac- 

uisition does not mean that a new trans-continen route by the way of 
the Southern Pacific will be established. Galveston will continue to be 
the coast port of that line. It means the opening up of new fruit routes 
and the development by the Illinois Central of the southeastern territory, 
and gives us important new fields to cover.—V. 88, p. 1436, 881. 

Central Pennsylvania Traction Co., Harrisburg, Va.— New 
Bond Issue.—The shareholders have authorized an issue of 
$2,000 ,000 bonds, of which $305,000, it is thought, may be 
reserved to retire the only existing bonds, two divisional guar- 
anteed issues. None of the details, however, have been 


settled in connection with the proposed issue.—V. 88, p. 563. 


Central Terminal Co., Chicago.—Plan Dropped, at Least 
jor the Present.—Ira K.Cobe, Emile K. Boisot and Samuel 
Insull, the committee in charge of the proposed plan for 
amalgamating the elevated railroads (V. 88, p. 1252, 1312) 
of Chicago, on June 11 announced that, owing to inability 
to meet the requirements of the directors of the South Side 
Elevated as to rentals, negotiations with that company have 
terminated, and that inasmuch as they do not think it ad- 
visable to effect unification of the elevated linesexcept upon 
the basis of operation of all of the properties, they do not 
think it advisable to proceed further with negotiations, at 
any rate for the present. 


The committee states that progress has been so far made with the North- 
western and Oak Park lines as to justify the belief that no practical diffi- 
culty would arise in concluding arrangements with those es. In the 
negotiations with the Metropolitan company substantial progress has been 
made, but not to a sufficient extent to just a statement whether or not 
an agreement would have been reached.—V. 88, p. 1312, 1252. 


Chicago Burlington & Quincy RR.—Ojjer Withdrawn.— 
Referring to the refunding circular of April 20 last (V. 88, 
p. 1060), the company gives notice that the privilege of 
exchanging Iowa Division 4% bonds, Southwestern Division 
4s, and Denver Extension 4s, for general mortgage 4s,has 
been withdrawn. The offer of exchange of the other old 
bonds referred to in the circular remains as stated in the 
circular.—V. 88, p. 1312, 1127. 


Chicago Consolidated Traction Co.—Foreclosure of Con- 
trolled Co.—We have been favored with the following : 


The dividend on the stock of the Chicago North Shore Street Ry. has 
bs to the present time been paid regularly, and the interest due April 1 
1909 on the first mortgage bonds was also paid. In view of the condition 
surrounding this property (it being one of 7 constituent cos. comprising 
the system), it is more than likely it will also go into the hands of receivers, 

The following companies are included in the foreclosure suit brought by 
the Illinois Trust & Savings Bank May 6 1909. 


Ogden Street ~~. Co. (Guers Electric Transit Co. 
North Chicago Electric Ry. Co. North Side Electric St. Ry. Co. 
Foreclosure proceedings on the Cicero & Proviso Street Ry. were brought 
by the bondholders’ committee and similar preceding: on the Evanston 
Electric Ry. by the Royal Trust Co., Chicago. No bill has yet been filed 
for the foreclosure of the properties of the Chicago & Jefferson Urban 


Transit Co., or as stated above, on the Chicago & North Shore Street Ry. Co. 
—V. 88, p. 1812. 


Chicago Milwaukee & St. Paul Ry.—Sale of $25,000,000 
Bonds.—The company sold this week to Kuhn, Loeb & Co. 
and the National City Bank, both of New York, and the 
purchasers have re-sold at or about 95, $25,000,000 of a new 
issue of $50,000,000 25-year 4% debentures. While these 
bonds are straight debentures, they are to be included in 
case of any future mortgage on the property. The proceeds, 
it is stated, will be used chiefly for the construction of branches 
and feeders to the Pacific extension. Details as to the bonds 
have not yet been arranged. 

Pacific Coast Extension Completed.—President Earling on 
June 16 announced that the extension from Glenham, 8..D., 
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to the Pacific Coast was ready for operation, the first con- 
signment from Chicago to Seattle being sent on that day.— 
V. 88, p. 1498, 1252. 


Cleveland (Electric) Ry.—Three-Cent-Fare Franchises.— 
The City Council on June 14 passed eleven resolutions an- 
nouncing its intention to revoke the 3-cent grants made to 
the Forest City Ry. Low Fare Ry. and Neutral Traction Co., 
now forming part of the Cleveland Ry. system. 


This step is part of a plan of Mayor Johnson, who claims the right under 
the terms of the old 3-cent grants to revoke the same on 6 months’ notice 
on Sg frome therefor as prescribed in the ordinances. The Council on 
June ssed an ordinance for a grant to Herman J. Schmidt on which a 
referendum election has been fixed for Aug. 3, and it is said to be the inten- 
tion of Mayor Johnson to give all present 3-cent grants to a nes com- 
pany to be organized, which is also to take over the Schmidt grant, the new 
company to issue stock in exchange for Forest City or Cleveland Ry. stock 
now held by the original 3-cent fare stockholders. It is expected that the 
Cleveland Ry. will refuse to surrender the old 3-cent lines, which are said to 
form about 80% of the system inside of the city limits. 

The Council on June 4 passed an ordinance drawn by City Solicitor Baker 
giving a renewal grant to the Cleveland Ry. for 25 years which was refused 

y the latter, who stated its willingness to accept a_ renewal ordinance 
on the plan outlined by Judge Tayler of the Federal Court. 

An ordinance was also passed on June 7 and signed by Mayor Johnson, 
granting the Cleveland Underground Rapid Transit a franchise to con- 
struct a double-track underground road along various routes to the city 
limits and an elevated road across Cuyahoga Valley and River. The ordin- 
ance, which is published in full in the ‘‘Cleveland Leader,”’ of June 11, 
contains provisions under which the city may purchase the road at any 
time on 1> months’ notice and the road may be four-tracked one certain 
terms. The fare within the city limits is fixed at 5 cents. The franchise 
expires Jan. 1 1960 witha a ob of renewal to Jan. 1 1985, on which date 
the high-level subways Included in the grant exclusive of appliances and 
pruperty capable of removal become the property of the city. The Chamber 
of Commerec, which opposes the grant, is ae signatures for a referen- 
dum thereon as welJ as on the Schmidt grant.—V. 88, p. 374. 

Dayton & Xenia Transit Co.— Foreclosure Sale —The road 
was sold at Dayton, Ohio, on June 12 under proceedings to 
foreclose the second mortgage for $300,000 to the reorgani- 
zation committee, consisting of Edward Canby and T. A. 
Ferneding of Dayton and John G. Vogler of Philadelphia. 


The purchase price was $580,000, the upset price fixed by the Court 
being $400,000. Under order of the Federal Court the trustee of the first 
mortgage for $500,000 was allowed to intervene in the suit.—V. 86, p. 668. 


Denver Boulder & Western Ry.—Bond Issue.—This 
company, a reorganization of the Colorado & Northwestern, 
(V.88,p 944), it is reported, has made a mortgage to secure 
an issue of $800,000 bonds, of which $700,000 to pay for the 
road recently taken over and $100,000 to provide for ex- 
tensions, betterments and additional rolling stock in and 
after 1910. See page 48 of ‘‘Railway & Industrial Section.” 


Erie RR.—Bonds.—The company has applied to the 
Public Service Commission, 2d District, for authority to 
issue for general purposes $1,000,000 bonds under its general 
lien mortgage deed dated Sept. 10 1895, making $36,885,000 
outstanding in tae hands of the public.—V. 88, p. 1436, 1372. 


Illinois Central RR.—Control Acquired.—See Central of 
Georgia Ry. abOve —V. 88, p. 1127, 1061. 

Interborough Rapid Transit Co., New York.—Bonds to 
Retire Notes.—Application was made on Thursday to the 
Public Service Commission, Ist District, for authority to 
issue $10,000,000 bonds under the $55,000,000 mortgage 
of 1908 (V. 87, p. 1479), in order to retire the $10,000,000 
3-year 5% gold notes of 1907 due March 1 1910. Of this 
issue of bonds, $30,000,000 were deposited to secure $25,- 
000,000 3-year 6% notes of 1908 due May 1 1911, of which 
$23 424,600 are outstanding (V. 86, p. 1100, 1042; V. 87, 
p. 1479, 1610). 

Not Subject to Special Franchise Assessment.—The Court of 
Appeals of this State yesterday affirmed the decision of the 
lower courts setting aside the assessment of the State Tax 
Commission for special franchises in 1905, on the ground 
that the present subway is not subject to special franchise 
taxation. Compare V. 86, p. 1159; V. 85, p. 530; V. 88, 
p. 564, 505. 


Kansas City Mexico & Orient Ry.— Bonds Ojjered.—Presi- 
dent A. E. Stilwell, Singer Building, New York, is offering 
on behalf of the construction companies, at par, with bonus 
of 40% in common stock and 40% in preferred stock, $1,- 
500,000 first mortgage 4% 50-year gold bonds. As to the 
position of these bonds as to interest payments during con- 
struction period, see V. 88, p. 1500. 

Louisville & Eastern (Electric) RR.—Receivers’ Certificates 
Authorized.—Judge Walter Evans in the Federal Court at 
Louisville on June 11 authorized receiver Glover to issue 
$337 ,624 receiver’s certificates to complete the extension 
to Shelbyville, 24 miles, on which, it is said, about $400,000 
has been already expended. 


The receiver was also authorized to pay $16,250 on account of a part-due 
coupon (24%). Payment is made by the receiver direct instead of in 





Boston, as heretofore.—V. 88, p. 506, 375 

Louisville & Nashville RR.—Dividend Rate Again 6%.— 
The directors have declared a semi-annual dividend of 3% 
on the $60,000,000 stock, payable Aug. 10 to holders of 
record July 20, comparing with 244% in Feb. and Aug. last 
and 3% previously since Feb. 1905. 


Previous Dividend Record (Per Cent.) 
"89. ‘90. 91. "92. '93. °94-'98. '99. 00. '01-’04. °05-’07. °08. 1909. 
5stk. 6 5 4% 4 None. 3% 4 5yrly. 6yrly. 5% Feb.2% 
In Feb. 1908 3% paid in cash and 1% in Louisville Property Co. stock. 
A majority ($30,600,000) of the stock is owned by the Atlantic Coast 
Line RR. Co.—V. 88, p. 1373, 1313. 


Lowell & Fitchburg Electric Co.—Notice to Bondholders.— 
Julius Christensen, under date of Philadelphia, June 12 1909, 
announces that, for the purpose of raising funds to pay off 
the floating debt of the Lowell & Fitchburg Street Ry. Co. 
(the underlying company), ‘‘which indebtedness has been a 
very serious menace to the Lowell & Fitchburg Electric Co. 
collateral trust bonds; and for the purpose of placing the 





company in funds to go ahead with the crossing at Ayer, 
which will make the road part of a through line between 
Lowell and Fitchburg,” the protective committee has ar- 
ranged, subject to the approval of the bondholders, to borrow 
$40,000 with the bonds now deposited with said committee 
as collateral (the deposited bonds now exceeding $400,000) 
for the following purposes: 


a. To pay $12,500 to purchase from the assignee of Julius Christensen 
& Co. his claims aggregating about $25,000 against the underlying com- 
pany: b. To repay with interest to the bondholders the 2% assessment 
paid by them, aggregating about $7,000. c. To deposit with the Town of 
Ayer $5,000 as security against any assessment that may be made against 
said town by reason of the proposed crossing at Ayer. d. To pay the First 
National Bank of Ayer its $5,000 judgment against the underlying com- 
pany. and to pay certain alleged claims of Boston & Northern Street Ry. 

o. e. To loan for five years the balance of said $40,000 (say, $7,000 to 
$8,000) to the underlying company for the purpose of paying for the 
crossing at Ayer. 


This agreement has already been approved by leading 
interests (the Chairman of the protective committee, the Hon. 
James W. Green, and associates, and John Gilroy, assignees 
of Julius Christensen), and Mr. Christensen believes ‘‘will 
eventually solve the problem of the Lowell & Fitchburg 
Electric Co., and within a reasonable time enable this com- 
oa to earn the interest on all its outstanding bonds.— 

. 83, p. 38. 


Massachusetts Electric Companies.—Subsidiary Bonds.— 
The Old Colony Street Ry. and the Boston & Northern 
Street Ry. respectively have been authorized by the Massa- 
chusetts Railroad Commission to issue $275,000 and $536,000 
additional refunding mortgage 4% bonds due July 1 1954 
for improvements. Compare V. 88, p. 1437, 883. 


Metropolitan Street Ry. Co., New York.—Siatement by 
Bondholders’ Committee Representing 4% Refunding 100-Y ear 
Bonds, of which $16,604,000 Are Outstanding.—The refunding 
mortgage committee, consisting of Edwin S. Marston, Chair- 
man; Edwin M. Bulkley, John W. Castles, Dumont Clarke, 
Robert Y. Hebden and Otto H. Kahn, with Frederick Geller, 
22 William St., as Secretary, has sent a circular dated 
June 15 to the holders of certificates of deposit issued by the 
Farmers’ Loan & Trust Co., summarizing the present status 
of matters affecting the properties of the company as follows: 


1. A decree of foreclosure of the ‘‘general and collateral trust mort Y 
securing the company’s $12,500,000 5% bonds has been entered. Owing 
to pending and contemplated appeals from this decree, Judge Lacombe has 
ordered a postponement of the sale thereunder to Nov. 15 1909. The hear- 
ing on the bill to foreclose the 4% refunding mortgage is in progress, but a 
decree thereunder must logically await the final form of the other decree. 

2. A careful and exhaustive analysis of the earning power of the prop- 
erties has developed that under existing conditions the income applicable 
thereto is not sufficient to pay any fixed return on either the 5% or the 4% 
bonds of the company. 


The causes for this discouraging result have been atten- 
tively sought for by the committee, and are stated by it in 
brief as follows: 


1. The Transfer System. 

The theory upon which the surface railway companies accepted the 
transfer system imposed by the Legislature as a condition to the making of 
certain mergers and leases has proved to bea fallacy. A fixed fare of 5 cents 
will compensate for carrying a passenger for a certain distance precisely as 
any given sum will compensate a certain amount of labor or purchase a 
certain amount of merchandise. When the laborer or merchant is com- 
pelied to furnish labor or merchandise at less than the value or cost thereof, 
starvation or bankruptcy is inevitable. The purchasing power—. e., the 
actual value—of 5 cents to-day is admittedly considerably less than it was 
10 years ago; while the cost of all the items which enter into the service 
rendered for 5 cents by the street railways has largely increased. 

The practical reduction of the fare to about 3 cents per passenger has been 
imposed by the transfer system in the face of the fact that the cost of the 
construction of street surface electric lines in the Borough of Manhattan 
(where the use of the underground electric system is required) is several 
times greater per mile than in any other city or in the other boroughs in 
the City of New York. The reasons why such a result cannot be fairly 
insisted on by the public have been clearly presented in the message of 
Gov. Hughes accompanying his veto of the bill which fixed a rate of 2 cents 
per mile for the transportation of passengers by steam railroad companies. 


(V. 84, p. 1428.) 
2. Excessive Taxation. 

The taxing officers claim that over 35%, and probably over 40%, of the 
company’s net earnings (before paying any interest or other return on the 
cash actually expended in constructing and equipping the property) must 
be ogy annually by way of special franchise taxes and other public charges. 
This is confiscation, pure and simple. 

The net result may justly be thus summarized: During the last 15 years 
the fare per passenger carried has been reduced from 5 cents to an average 
of practically 3 cents, namely nearly 40%: while in less than 10 years the 
burden of taxation has been increased fully 100%. 


3. Leased Lines. 

In creating the Metropolitan system the policy was adopted of taking 
over certain lines on long-time leases, under which the company undertook 
to pay certain rentals or guaranteed dividends (in many instances at an 
exceedingly large rate) to the lessors or to their stockholders. Examination 
has demonstrated conclusively that, separately operated under existing 
conditions, not one of the leased lines produces an income sufficient to’ pay 
its operating expenses and taxes and yield a return equal to the amounts 
specified in the lease thereof. In most instances the contribution of a 
leased line to the combined gross earnings of the system as a whole is greatly 
less than the cost of operating and maintaining its properties. A readjust- 
ment of relations with the leased lines, or with such of them as it may be 
deemed wise to continue to keep in the system, is therefore essential. 


4. Miscellaneous Considerations. 

The most important of these is the necessity for the raising of a large sum 
of new money for the goneees rehabilitation of the system and the acqui- 
sition of new cars, and of adopting the conservative policy of applying 
mage portions of current earnings to defraying the necessary maintenance 
and depreciation charges. Reorganization must be based not only on sound 
Pam tee of finance, but upon a management which will conform thereto. 

he committee is prepared to support any proposition which will promptly 
establish just relations between all concerned in the welfare of the lines 
which it may be determined to include in the reorganized system. 

The situation is the more grave, owing to the fact that traffic in the 
streets occupied by the principal Metropolitan lines is more congested than 
in any other part of the city, thereby resulting in burdens of operation and 
maintenance not shared by lines operated in less congested streets, and 
that the system is built up more than any other system in Greater New York 
upon leases by which are imposed the transfer obligation and burdensome 
rentals. The Third Ave. system, on the other hand, has no leases, and, 
so far as the Borough of Manhattan is concerned, is practically free from 
compulsory transfers. 

Your committee is convinced that a permanently successful reorganiza- 
tion cannot be effected without a enatige in the fundamental points which 
we have enumerated, at least two of which depend for appropriate action 


upon the public authorities. If such action is not had, your committee may 
be called upon to face the question whether it will not be the wisest course, 
and one which in the end will involve a minimum of financial sacrifice on 
your part, to take possession of those properties especially pledged as se- 
curity for your bonds and to convert the same into cash for your benefit 
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—a course of action which should be resorted to only as a last resource, 
inasmuch as it would mean a total disorganization, if not actual disruption, 
of the street railway system and service in much the greater part of New 
York City.—V. 88, p. 1500, 1437. 


Milwaukee Electric Railway & Light Co.—Payment oj 
Bonds.—The $500,000 first mortgage 5% bonds, issued by 
the West Side RR., maturing July 1 1909, and the accom- 
panying coupons due the same day, will be paid on and after 
that date on presentation at The Trust Co. of America, 
37 Wall Street, New York.—V. 87, p. 1011. 


Mississippi Central RR.—Bonds Offered. —Harvey Fisk & 
Sons, New York, and their representatives in Philadelphia, 
Boston and Chicago, are offering, as stated by advertisement 
on another page, at 97% and interest, deliverable July 1, 
the unsold portion (less than $1,100,000) of the present issue, 
$4,100,000, of first mortgage 5% gold bonds, dated July 1 
1909 and due July 1 1949, but redeemable at option of com- 
pany at 110 and interest on any interest date. Interest 
payable J. & J. at the office of Harvey Fisk & Sons, New 
York City. Coupon bonds, denominations $1,000 and 
$500c*. Principal and interest guaranteed by the United 
States Lumber Co. by endorsement on each bond. Author- 
ized issue, $10,000,000; issued and outstanding on July 1 
1909, $4,100,000. Standard Trust Co. of New York, trustee. 
Sinking fund beginning July 1 1912 $300 per annum for each 
mile of completed railroad owned by the company. 


Abstract of Letter from President F. L. Peck, Hattiesburg, Miss., June 18. 

Property.—The company has acquired through consolidation the property 
of the Natchez & Eastern RR. Co., and owns and operates a line of railroad 
164 miles in length, extending from Natchez, Miss., to a point 14 miles 
southeast of Hattiesburg, Miss. Makes valuable connections at Natchez 
with the Gould system and the Yazoo & Mississippi Valley RR.; at Roxie 
again with the Yazoo & Mississippi yan § RR.; at Brookhaven with the 
Tilinots Central RR.; at Smith's Ferry with the New Orleans Great North- 
ern RR.; at Silver Creek with the Gulf & Ship Island RR.; at Hattiesburg 
with the New Orleans & Northeastern RR.,the Mobile Jackson & Kansas 
City RR. and the Gulf & Ship Island ‘ 

It is proposed later to extend the line to a port on the Guif of Mexico, 
adding greatly to the earning capacity. 

The road is laid with 80-Ib. steel rail, except 40 miles, which is laid with 
77.5-lb. rail. The company also owns in fee 19 locomotives, 18 passenger 
cars and 1,144 freight cars; also electrically equipped general shops at Hat- 
tiesburg, built at a cost of $165,000; terminal properties at Hattiesburg, 
comprising 42 acres, and at Natchez, covering two half-blocks, advan- 
tageously located; and at Natchez a new and commodious freight and 
passenger station, which will be completed on July 1. 

Bonds.—The new 5% bonds will be secured by a first and only mortgage 
on the entire property, the present outstanding bonds of the Mississippi 
Central RR. Co. and of the Natchez & Eastern RR. Co. being canceled 
and their mortg: s discharged prior to the issue of the new bonds. The 
new mortgage will authorize an issue of not exceeding $10,000,000, of which 
the $4,100,000 will be issued at the rate of $25,000 per mile for the purpose 
of refunding the present outstanding bonds, the lance being reserved 
under carefully drawn restrictions for future additions and extensions at a 
rate not to exceed $25,000 per mile of fully equipped railroad and to cover 
the cost of terminal properties which the company may later require. 

The bonds are guaranteed, principal and interest, by the U. S. Lumber 
Co. by endorsement on each bond. As security for this guaranty, the U.S. 
Lumber Co. a S, under proper contracts, to secure to the Miss. Central 
RR. Co. the ight tonnage of all the lumber and lumber products from 
the land now or hereafter owned or controlled by it which is tributary to 
said railroad. 

Income.—The company does a large passenger business and has, in 
addition, a large and diversified freight tonnage. Timber lands tributary 
to it are ot <p acy ws estimated to contain about 10,000,000,000 feet of 
timber, sufficient to yield a large tonnage for the next 50 years; at present 
about 200,000,000 feet of lumber per annum is being shipped over the road. 
Only about 40% of the total gross revenue, however, is derived from this 
source. The soll is well adapted to agriculture, and cotton, corn, sugar- 
cane and other products are already succeeding the timber. 


Earnings for the Year ending June 30 1909 (June estimated), Covering 164 
Miles of Road (80 Miles, However, Having Been in Partial Operation only.) 


Total gross receipts- ------ $698 383 | Betterments______._...--- $2,050 
Revenue, less oper. exp.... 273,872 /| Taxes .............-..-.. 13,573 
Net applicable to interest charges... ._.............-...---- $258,249 


The annual interest charges, with $4,100,000 bonds outstanding, is $205,- 
000, so that the net earnings for the fiscal year ending June 30 1909 will be 
in excess of the interest requirements with only a part of the road in com- 
plete operation. 

Growth of Earnings— Year ending June 30. 
1903. 19 


1908. 
RD NO ind Cdine cmne dmuie 45 55 84 
I i ie ins ncn din tall \cin oo niin a Oe $192,333 $313,150 $542,795 
Net applicable to interest__._..__._.. $75,799 $157,630 $220,738 


Condensed Statement from John T. Porter, Treasurer United States Lumber 
Co. (Guarantor Co.), Scranton, Pa., June 1 x 

The U. S. Lumber Co. was organized in May 1901. Its total stock at 
present outstanding is $6,000,000. The company owns, in round numbers, 
300,000 acres of timber land, nearly all located in Mississippi, and conserva- 
tively valued at $15,000,000; also two large saw-mills located at Sumrall, 
which have a capacity of 100,000,000 feet per annum; and at Hattiesburg 
a new fire-proof mill built of steel and concrete, with a capacity of about 
75,000,000 feet og annum. This last will go into operation June 20. The 
company has paid cash dividends aggregating $2,069,750 since its incor- 
poration, being an average of 8% per annum to date and, in addition, 
has accumulated a surplus of $1,553,739.—V. 86 p. 1344. 


Natchez & Eastern Ry.—Consolidation.—See Mississippi 
Central RR. above.—V. 88, p. 1062. 


New Orleans Railway & Light Co.—Ojficial Circular.— 
The directors, under date of June 8, say: 


The proposed bond issue of $50,000,000 is to be subject to limitations 
and restrictions yy Py. the board of directors, as embodied in the 
resolution adopted the board of directors, and otherwise, and which 
resolution reads as follows: 

‘“‘Whereas, the directors. have called a meeting of the stockholders to 
approve of the authorized issue of $50,000,000 forty-year ‘first and refund- 
ing 5% mortgage bonds, of which $30,000,000 are to be set aside to retire 
existing obligations and $20,000,000 are to be available for the purposes 
of the company, carefully restricted, therefore 

**Be it resolved, that it is the opinion of this board that if such issue is 
approved by the stockholders, enough bonds to be issued and sold to take 
up and pay for the $1,266,000 6% gold debenture notes on Nov. 1 next, 
if, in the judgment of the board, it is deemed advisable to do so, and that 
all bonds further to be issued for the purposes of extensions, improvements 
and betterments of the company’s property shall only be issued for 75% 
of the cost of such improvements, betterments and extensions. 

**The purpose of this resolution is to limit as far as is practicable the issu- 
ance of additional bonds on the company’s property, and to carefully 
restrict such issuance."’ 

The very large amount of paving soon to be done by the city of New 
Orleans will impose additional heavy obligations upon the company and 
other demands are being made upon the company for additional extensions 
in various directions, which if complied with ‘will necessitate increased 
expenditures. The increased earnings which this company should receive 
during the next few years should more than offset the additional expenses 
incident to any issuance of bonds contemplated by the board. Compare 
V. 88, p. 1438, 1373. 


Newport News & Old Point Railway & Electric Co.— 
Settlement of Litigation.—The notes of the Citizens’ Railway 





Light & Power Co. and Danville Railway & Electric Co., 
aggregating $220,000, which were secured by the deposit 
of stock of the Newport News company, having been canceled, 
as requested by the Maryland Trust Co., trustee of the gen- 
eral mortgage, and Alexander Brown & Sons, the suit filed 
in the United States Circuit Court at Norfolk, Va., in Feb. 
last asking for a receivership has been withdrawn. Com- 
pare V. 88, p. 624, 452. 


As soon as the formal entries are made in the Court records notice wil! 
be given by Alexander Brown & Sons and Brown Bros. & Co. as to the 
return of the bonds deposited with them.—vV. 88, p. 624, 452. 


New York New Haven & Hartford RR.— Wages Restored.— 
The directors have voted to restore the 10% and 5% cut in 
the salaries of officers and employees to take effect from 
July 1 1909 and to apply to all below the rank of Vice- 
President.—V. 88, p. 1373, 1254. 


Passenger Fares.—The following recent changes are 
announced. 


Missouri.—The Missouri Supreme Court on June 8 issued a writ of 
prohibition permanently enjoining Circuit Judge Williams from proceeding 
with the injunction restraining the various roads from restoring the 3-cent 
rate, two judges dissenting. The injunction was applied for by Circuit 
Attorney Jones. Unless further steps are successfully taken by the State 
authorities, the roads will not be interfered with pend ng the determination 
of the appeal from Judge McPherson's decision holding the 2-cent law 
invalid. he Missouri Pacific (including Iron Mountain), Missouri Kansas 
& Texas, St. Louis Southern and Atchison roads put the 3-cent rate into 
effect this week, the Mo. Pac. System and St. Louis Southwestern placing 
on sale 500-mile books at 2% cents per mile. The Burlington, Alton, 
Rock Islanda:dFrisco have adopted the 24-cent rate. None of the lines 
now charges the 2-cent rate. 


Philadelphia Rapid Transit Co.—Mr. Earle Accepts City 
Directorship.—George H. Earle Jr. has accepted his election 
as city representative on the board of directors, but stipulates 
that his resignation shall go into effect in case his actions as 
director do not meet with the approval of the city authori- 
ties. In a long letter made public June 14 he says: 


Whilst I had nothing to do with the abolition of the strip tickets, it would 
be cowardly to deny that I think this action was forced upon the directors 
solely by those who would not let the business be conducted as a matter of 
business. My heart will always be with the lowest possible rates of fare; 
but my judgment must confirm the possibilities of maintaining them when 
once established. I will vote for nothing that will cause the company to 
break its recent pledges to the men, or place it in bankruptcy. e must 
have amity. That is absolutely necessary.—V. 88, p. 1500, 1438. 


Sao Paulo Tramway, Light & Power Co.—Report.— 
Results for calendar year: 


Year. Gross. Net. Charges. Dividends. Cont.Acc. Bal.,sur. 
1908__.-.$2,287,411 $1,504,360 $365,468 (9 14)$836,538 $300,000 $2,354 
1907__.. 2,111,523 1,395,873 359,422 (814)691,476 100,000 244,975 
a, a 9 aa 1,368,163 359,882 (8)599,970 -____ 408,311 
—V. 88, p. x 


Savannah Augusta & Northern Ry.—Judge Speer in the 
United States District Court at Macon, Ga., on the applica- 
tion of the W. J. Oliver Construction Co. and the Carnegie 


‘Trust Co. of New York, mortgage trustee, appointed Bowdre 


Phinizy of Atlanta as receiver. 


The sale is set for Aug. 3 at Statesboro, Ga., $20,000 to accompany the 
bids of intending purchasers. Bond interest amounting to about $400,000 
is alleged to be overdue. Compare V. 88, p. 1501 


Suffolk Syndicate, Brooklyn, N. Y.—Classijfication of 
Stock.—The shareholders will vote June 29 on classifying 
the $500 ,000 stock into $250,000 common stock and $250,000 
5% preferred (non-participating) stock, the latter entitled 
to receive cumulative dividends at the rate of 5% per annum 
from and after July 11908, and upon dissolution to payment 
of principal at par, with any unpaid accumulations thereon, 
pg tt any payment is made on the common stock.—V. 88, 
p. 1198. 


Syracuse Lake Shore & Northern (Electric) RR.—Bonds 
Ojjered.—J. H. Fertig, 20 Broad St., New York, and 18 Post 
Office Square, Boston, Mass.,isoffering, at 96 and interest, 
to yield about 544%, by advertisement in this issue of the 
“‘Chronicle’”’, the unsold portion of the block of $250,000 
5% gold bonds, dated May 1 1907 and due May 1 1947, but 
subject to call at 110 and interest, which were fully described 
in last week’s ‘‘Chronicle’”’ (p. 1501). These bonds are part 
of a present issue of $1,675,000. Augustus Nickerson, 
Official Auditor for the Banking Department of the State 
of Maine, it is stated, has recently found the actual cost of 
the property to be at least 150% of outstanding bonds, 
and estimates earnings for year ending Dec. 31 1909 at over 
1} times interest charges.—V. 88, p. 1501. 


Tennessee Central RR.—New Ojficer.—S. M. Felton, form- 
crly President of the Mexican Central Ry., has been elected 
Chairman of the board of directors.—V. 88, p. 1063. 


Underground Electric Railways of London.—New Issue 
of Power-House Debentures.—Cable dispatches state that the 
company has put out a new issue of 4% first mortgage power- 
house debentures, presumably to replace the £775,000 4% 
first mortgage debentures issued in 1905 and the $1,000,000 
loan partly secured by £600,000 second debenture 444% 
power-house bonds.—V. 88, p. 565. 


Wabash RR .— Bonds Called. —Thirty series A bonds dated 
July 1 1889 have been drawn for redemption on July 1 and 
will be paid off at the office of the company, 195 Broadway. 
This will leave only $4,000 of the original issue of $3,500,000 
series A outstanding. Of the $26,500,000 series B deben- 
tures, less than $1,300,000 have not been exchanged for re- 
funding bonds.—V. 88, p. 1130, 1063. 

Wheeling (W. Va.) Traction Co.—Dividend.—A dividend 
of 1% has been declared on the $2,000,000 stock, payable 
July 15. Thisis the first distribution since July 1 1903, 
when 1% was paid, the first dividend of 1% having been 
disbursed on Jan. 10 1903.—V. 88, p. 946. 
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Yellowstone Park RR.—Report Incorrect.—We are in- 
formed by one conversant from the first with the affairs 
of the company that the report that the Chicago Milwaukee 
& St. Paul Ry. has purchased the road is incorrect.—V. 84, 
p. 933, 869. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Light & Traction Co.—Control of Laclede Gas 
Co. Not Purchased.—See North American Co. below.— 
V. 88, p. 1199, 1130. 

American Pneumatic Service Co.—Report.—For fiscal year 
ending March 31: 


Fiscal Profits and Chges., incl. Div. on Balance, 

Year— Rentals. Deprec., &c. Sub. Stock. Surplus. 
DED winwsdoson $324,716 $185,912 $1,378 $137,426 
TE i tis inn ts ene 337 ,837 196,821 7,169 133,847 


—V. 88, p. 824, 103. 

American Telephone & Telegraph Co.—Reports of Con- 
trolled Companies—Stock Holdings, &c.—See “‘Annual Re- 
ports” on preceding pages of to-day’s issue. 

Earnings.—For the first five months of 1909 and 1908: 











Five Months ending May 31— 1909. 1908. 
Income from dividends. -.....-..-...--.--..--- $7,123,916 $6,443,344 
Interest and other rev. from associated cos.... 4,253,942 4,136,438 
Telephone traffic (net). ........2.2.-...-... 1,744,708 1,519,627 
DP Pai c Gcckbbaascevbcee subedae sn & 41,089 42,580 
Pt POR. 6 sisi sncbe doped bunts csetans & 719,669 301,362 
i SR witincwncrdshbinwdavabe bbe uae $13,883,324 $12,443,351 
des Ss resi sn dn gs tblle ts dojo Sagan Mh ok Sante gine akag 960,223 870,179 
IIS a5 Line ae oni eee ke od Si wanna oe $12,923,101 $11,573,172 
NN EE ENT ER fe EO 3,360,351 3,224,136 
Dividends for 3 months, 2%, April 15... -- 3,333 ,067 3,050,560 
ND, OUTED os cide twas dine whan howe $6,229,682 $5,298,476 


With reference to the foregoing figures, the company says: 


These + 9 for 1908 include a proportionate part of the extraordinary 
provision for depreciation for the year made in Dec. 1908. Equivalent or 
roe provision is being made for each month of 1909.—V. 88, p. 1439, 


Bond & Mortgage Guarantee Co.—Jncrease of Stock.—The 
stockholders on June 14 ratified the proposition to increase 
the stock from $3,000,000 to $5,000,000. Compare V. 88, 
p. 1255. 

Carolina Power & Light Co.—First Dividend.—This com- 
pany, organized about August 1908, has declared an initial 
dividend of 144% on the 6% cumulative preferred stock for 
the quarter ending May 31 1909, payable July 1 to holders 
of record May 31. Compare V. 87, p. 418. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more, Md.—Bonds Sold.—The company has, it_is reported, 
sold to Drexel & Co. of Philadelphia and E. H. Rollins & 
Sons of Boston $3,584,500 414s under the general mortgagé 
of the Consolidated Gas Co., due April 1 1954, to retire the 
6% first mortgage bonds of the same amount, due July 1 
1910. This, it is understood, makes $6,553,500 of the 
authorized issue of $15,000,000 outstanding.—V. 88, p. 
1375, 1256. 

Crucible Steel Co. of America.— Dividend Increased.—The 
directors on Tuesday declared a quarterly dividend of 144% 
on the $24,436,500 7% cumulative preferred stock, payable 
June 30 to holders of record June 19, against 1% paid on 
March 31 last, that being the first distribution since the 1% 
paid in December 1907. 

Previous Dividend Record of Preferred Stock. 


1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
1% 7 : 5% 0 Dec., 1 6 5% 0 ch., 1 
Overdue to June 1909, 25%. 
Earnings.—For the nine months ending May 31: 
Nine Net Over Other Res.for Adjust. of Pref. Div. Balance, 
Months. Int., &c. Income.Conting.Inv. Val. . Paid. Sur. or Def. 
1908-09__$1,523,379 —____- $33,578 $81,748 (214) $549,821 sur.$858,232 
1907-08 __ 94,389 $4,800 5,836 498,792 (1%) 244,365 def.649,804 


The earnings for the 3 quarters in 1908-09 were: irst quarter, $441,213; 
second quarter, $525,823; third quarter, $556,343. 

Chairman Dupuy says: ‘‘The past quarter showed a steady improve- 
ment; the orders and contracts were received in greater tonnage, and an im- 
proved condition in the operation of the various plants, in all directions, 
Was very marked. It is confidently expected that the showing for June will 
be better than for any month during the past two years. Orders received 
up to the 15th inst. were almost double those received during the first half 
of the previous month. After the settlement of the tariff at Washington, 
it is felt that the affairs of the company will continue to show constant, 
satisfactory increase. 

“The net profits of $1,408,052 69 shown are equal to 8% on the pre- 
ferred stock. This is $1,813,491 62 greater than for the corresponding 

od in the previous year, when a loss occurred. Out of these earnings 
the stock of raw materials , bought at low prices, has been increased by $795,- 
577 24, which will show a handsome profit with improved business. The 
physical condition of the plants has been maintained at a high state of ex- 
cellence, $532,258 54 having been spent during the past 9 months in re- 
pairs and renewals, all of which have been taken from earnings before 
determination of profits. 'The continued economic operation of all lines of 
the company’sservice has led to a great reduction in costs, and in conse 
quence increases in operating profits, producing on June 1 a surplus o- 
$2,856,582, A ge og amount ever exhibited by the company’s books” 
88, p. ’ . 


Delaware Investment Co.—Bonds Called.—The company 
has called for redemption on July 1 at the Metropolitan Trust 
Co., New York, 25 of its 5% collateral trust gold bonds of 
1902. The bonds range from 1,117 to 1,531.—-V. 86, p.1533. 

Delaware Securities Co.—Called Bonds——The company 
has called for redemption on July 1 at the Metropolitan 
Trust Co., New York, 130 of its 5% collateral trust gold 
bonds of 1902. The bonds range from 98 to 2,578.—-V. 86, 
p. 1533. 

Dominion Coal Co.—Bonds Sold.—The company has sold 
to C. Meredith & Co., Ltd., of Montreal $1,000,000 of the 
first mortgage 5% bonds, due May 1 1940, being part of the 
$2,000,000 bonds held in the treasury and issuable for 75% 
of the cost of improvements. There are now $6,000,000 


oe 





of the $7,000,000 authorized issue outstanding.—V. 88, 
p. 1064, 885. 

Dominion Iron & Steel Co.—Report—For the year 
ending May 31: “ 
Fiscal Net Over Sink. Fund, Balance Int.on Pref. Div. Balance, 

Year— Repairs, &c. Depr’n,&c of Net. Bonds, &c. (10%%). Surplus. 
1908-09 _. $2,634,127 $408,292 $2,225,834 $654,422 $525,000 $1,046,412 
IEG na ceedns ok SESE. 6c. thew so 696,813 1,847,300 
—V. 88, p. 1315, 1064. 


Electrical Securities Corporation, New York.—Dividend 
on Common Stock.—The directors on May 27 declared a 
dividend of 4% on the common stock for the 6 months 
ending June 30 1909, payable July 1 1909 to stockholders 
of record June 28.—V. 87, p. 345. 


Electric Vehicle Co.—Sale.—Judge Rellstab in the Federal 
Court on June 14 granted the petition of Halsey M. Barrett 
and Henry W. Nuckels, receivers of the company, to accept 
the offer of $430,000 for the property from Herbert Lloyd, 
Kenneth B. Schley and C. W. Woodward, representing the 
reorganization committee, who agree to pay all the expenses 


of the receivership. 

A new company will be formed with $3,000,000 authorized stock, of which 
$2,000,000 6% non-cumulative preferred. The present company has out- 
Standing $8,145,000 of 8% non-cumulative pref. stock and $10,450,000 
common stock. 

The old bondholders will receive for each $1,000 face value $620 in pre- 
ferred stock of the new company; the preferred stockholders one share of 
hew common stock for each 20 shares of preferred stock, and the holders of 
common stock, on payment of $1 per share, one share of common stock in 
the new company for each 20 shares deposited. 

Unsecured creditors will be entitled to receive all dividends which may 
be declared out of the proceeds of the property of the company or new pre- 
ferred stock of equal face value to suc vidends. Depositors of all debt 
secured in whole or part by pledges of the bonds will be entitled to receive 
preferred stock of a par value of $620 for each $1,000 bond.—V. 85, p. 1521 


Hudson River Day Line.—New Treasurer.—Alfred V. 8. 
Olcott has been elected Treasurer. E.E. Olcott is President 
and General Manager and W. Y. Hawley is Secretary. 
Office, Desbrosses Street pier, North River, New York. 

International Nickel Co.—First Dividend on Common.— 
An initial dividend of 1% has been declared on the $8,822 ,662 
common stock, payable Sept. 1 1909 to holders of record 
Aug. 10. The regular dividend of 14% for the quarter 
ending June 30 has also been declared on the preferred stock, 
payable Aug. 2.—V. 88, p. 1370, 1375. 

Kinloch Long Distance (Independent) Telephone Co.— 
St. Louis.— New Stock.—A press report from St. Louis states 
that the company has announced an increase of its authorized 
capital stock, of which $2,800,000 is now outstanding, to 
$5,000,000, to provide for extensions and improvements. 
Compare V. 87, p. 548, 169. 


Laclede Gas Light Co.—Control Sold.—See North Amer- 
ican Co. below.—V. 88, p. 1200, 1133. 

Metropolitan® Steamship Co., Boston.—Reorganization 
Plan Dated May 1 1909.—A plan of reorganization has been 
agreed to by George E. Shaw, Henry Hornblower and John 
W. McKinnon, as reorganization managers, and Russell G. 
Fessenden, Edward F. Murray and Oliver E. Williams, as 
committee for the bondholders, and Philip Stockton, Henry 
D. Tudor and Thomas D. Adams, as committee for the 
holders of notes and claims under creditors’ agreement dated 


April 15 1908. Circulars give the following particulars: 
Present Debt as of Dec. 31 1908, Balance Sheet. 
First mortgage 5% sinking fund bonds, $2,509,000, and accrued 
Sens, Se O81; tOGhl—.... ci Lis undebisescesanciiastinknme $2,591,981 
Debt secured by collateral, account with Hornblower & Weeks, 


$139,601, and accrued interest, 332 days, $7,725; total._..-. 147,326 
Preferred debt, including receivers’ certificates, compensation of 

receivers, expenses of foreclosure, &c., about._.._.-....--- 1,024,750 
Unsecured debt—Notes of Metropolitan Steamship Co._----.-- 810,356 

Dns COs... nunc enckam ea anbweiad bine om 233, 


The plan of reorganization contemplates that the reorganization man- 
agers shall buy in the property at foreclosure sale and shall form, under 
the laws of Maine or under the laws of some other State, a company to be 
known as ‘‘Metropolitan Steamship Lines,’’ which shall have authorized 
issues of securities as follows, to wit: 

Capital stock in shares of the value of $100 each______...- $3,000,000 
First mortgage 5% 30-year sinking fund bonds, secured by mort- 
gage to the American Trust Compa”y, trustee, upon the entire 
roperty [except for the existing mortgage upon the Union 
harf in Boston], sinking fund, $50,000 per annum, beginning 

three years after the date of the new mortgage, and on 

at the same rate, until the stock of the new company shal 

have received a dividend at a rate in excess of 4% per annum, 

in which event the sinking fund shall be increased to $100,000 

perannum. Such bonds of the new company as shall be from 

time to time acquired for the sinking fund shall be kept alive 

and may be re-issued from time to time for the acquisition of 

new property at 75% of the cost price thereof, any such new 

property to be subjected to the lien of the new mortgage... 3,000,000 
bey 5 tend 5G COIS DOTOS. 2 os ok on ib eek Edens dete Weobane 500,000 

Holders of the existing bonds, if deposited with the American Trust 
Co. of Boston as trustee, will receive: (a) an amount of the new bonds 
equal in face value to the face value of the bonds ceposited; (b) new) stock 
equal in face value to the coupons due Nov. 1 1908 and May 1 1909 upon 
the bonds deposited; (c) cash equal to the interest between May 1 1909 
and the date of the new mortgage, on the bonds deposited. 

There shall be delivered to the creditors’ committee for distribution 
among the depositors under said creditors’ agreement of April 15 1908 
new stock equal in face value to the face value of the notes and claims 
cegotees under said agreement and assenting to the plan of reorganization. 
—V. 88, p. 1376, 1816. 


Mexican Light & Power Co.—Ojjicial Statement .—Presi- 
dent F. S. Pearson on or about June 4 cabled from Mexico 


to the London office, saying in part: 

With regard to the reported accident at one of the three storage reservoirs, 
it is only of a minor nature; a small portion of the lately-filled earthworks 
shifted and some of the earth covered the intake pipes, causing a temporary 
stoppage in the water service. The earth has been removed and the service 
resumed as usual. The displacement will not weaken the dam, though it 
may somewhat delay the final completion of the dam works, thereby 
entail. ng a small additional cost. he dam will, however, be completed 
before the rainy season of 1910. Under present conditions 15, ,000 
cubic metres of water can be stored, being the capacity which was estimated 
for this year. The company has completed two other large reservoirs 
with a combined capacity of 55,000,000 cubic metres, which can be filled 
to their full capacity for the first time during the present year. 

The report that the El Oro mines are without power is incorrect. There 
has been only a small shortage, owing to an unprecedented drought season. 
Rain is now falling and all power El Oro mines can take will shortly be 
available. All power users in Federal District of Mexico are being suplied 
regularly, and local situation is satisfactory.—V. 88, p. 1502. 
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North American Co.—Sale of Laclede Stock,—William 
Salomon & Co. of this city and G. H. Walker of St. Louis 
have purchased in behalf of a syndicate the $7,400,000 
common stock (total issue $8,500,000) of the Laclede Gas 
Light Co. of St. Louis. Salomon & Co, say: 

The North American Co.'s holdi of the common stock of the Laclede 
Gas Light Co. have been sold to G. H. Walker & Co. of St. Louis and 
William Salomon & Co. of New York. Associated with Walker & Co. are 
some of the most important financial interests in St. Louis, some of whom 
are now connected with the management of the company. These local 
capitalists, who are familiar with the company’s affairs, believe aeeey in 
its future,and are desirous of developing it as.a local fate It is re- 
ported that there will be no change in the management, John I. Beggs 
remaining as President. 

The St. Louis interests in the purchase include Adolph 
Busch, A. A. Busch, W. K. Bixby, C. H, Hittig and John [. 
Beggs, President of the company and Vice-President of the 
North American Co, No further official announcement has 
been made, the statements published being, we are informed, 


in several respects very incorrect.—V. 88, p. 1441, 1200. 


Nova Scotia Steel & Coal Co., Ltd.—Bonds O/fered—Right 
of Exchange for Old Bondholders.—Applications will be re- 
ceived by the Eastern Trust Co. of Halifax, Nova Scotia, up 
to 4 p. m., June 22, for a block of the new $6,000,000 5% 
first mortgage bonds at par, subscriptions payable 10% on 
application and the remainder with accrued interest on 
July 15 1909. An advertisement says in substance: 

The bonds offered are part of an issue of $6,000,000 secured by a first 
mortgage upon all the ore, coal, timber and other lands, buildi » mines, 
minerals, collieries, smelting furnaces, steel mills, coke ovens, rolling mills, 
fo , coal and other fixtures, plant, machinery, patents, railways, wharves 
cles stock, powers, rights, revenues, privileges, exemptions and fran- 
chises (present and future) of the company in Canada and Newfoundland. 
The iron ore and coal deposits alone are estimated to represent in value 
many times the amount of the issue of bonds. 

The bonds are 50-year gold bonds, with a cumulative sinking fund of 
4%, commencing on Jan. 1 1911, and are redeemable at any time by the 
company before maturity at 105. The interest coupons will be payable 
half-yearly at par at Montreal, Toronto, Halifax and Boston. A part 
only of the bond issue has been reserved for the Canadian market, the bal- 
ance being placed elsewhere. 

The present bondholders whose bonds are to be redeemed at 110 are to 
be given the priv lege of exchan their present holdings at 110 for the 
new bonds at par, or the 6% debenture stock at par (the plan recently 
announced (V. 88, p. 1376) calls for the issue of $1,000,000 debenture 
stock.—Ed.]}, accrued interest to be adjusted; and the directors will, out 
of the bonds availabie for the Canadian market, first allot those applied 
for by the present bondholders and allot the balance among the other 
applications received pro rata. All bondholders who wish to avail them- 
selves of the priv lege of te their bonds are to communicate their 
wishes to the Eastern Trust Co., ifax, on or before June 22 1909, stating 
what number of bonds they wish to exchange, whether their present hold- 
ings of bonds are first mortgage or consolidated bonds, and what securities, 
whether bonds or 6% debenture stock, they desire to receive in exchange. 
Earnings of the Company for the Past Three Years. 

1907. 1906. Av.3 yrs. 


1908. 
$734,701 $944,791 $960,281 $879,924 

The average for the three years of $879,924 is equivalent toabout three 
times the interest on the entire issue of bonds. 

Printed forms of application may be obtained from any branch of The 
Union Bank of Halifax, The Bank of Nova Scotia, the Metropolitan Bank, 
The Royal Bank of Canada, the offices of the company at New Glasgow, 
North Sidney, Quebec or Montreal, or from The Eastern Trust Co., Halifax, 
N.S. Compare V. 88 p. 1376. 


Oklahoma Gas & Electric Co.—VFirst Dividend on Common 
Stock.—A quarterly dividend of 144% has been declared on 
the common stock, payable June 15 to holders of record 
June 5.—V. 81, p. 1178. 


Pittsburgh Oil & Gas Co.— New Directors.—C. A. Painter, 
P. T. Craig, D. Robertson, H. W. Davis and W. D. McKee- 
frey have been elected directors, tosucceed F. H. Skeding, 
R. C. Stiefel, T. G. Phillips and M. L. Messimer.—V. 88, 
p. 1433, 1134. 


Company.—Outside Real Estate All Sold.— 
Secretary Alfred S. Weinsheimer in response to an inquiry 
as to what extension of time beyond May 1 1909 had been 
granted by the Court for the sale of the real estate outside 
of the company’s plant (V. 78, p. 771; V. 85, p. 1272), in- 
forms the “Chronicle” that the real estate in question has all 
been sold.—V. 88, p. 1317, 1135. 


San Diego Gas & Electric Co.— Second Dividend on Com- 
mon.—A second quarterly dividend of 144% has been de- 
clared on the common stock, payable June 15 to holders of 
record June 10.—V. 88, p. 1135. 


Schwarzschild & Sulzberger Co., Meat Packers.—Bonds 
Ojfjered.—William Salomon & Co., 25 Broad St., New York, 
are offering for sale the unsold portion of a block of the 
sinking fund 6% gold debentures of this important meat 
packing corporation. The debentures are dated 1906 and 
were fully described at length in the ‘Chronicle’ V. 83, p. 
498; V. 84, p. 394. The issue was originally $6,000,000, 
of which $400,000 have been redeemed by the sinking fund 
and $199,000 are in the treasury, having been purchased 
by the company, in addition to all sinking fund requirements 
to date, leaving only $5,401,000 held by the public. See 
advertisement in last week’s “Chronicle,” p. xviii. A 
circular says: 


For the 11 months ended Jan. 2 1909 net earnings after all interest 
charges amounted to $1,645,129; the interest charges on the debentures 
were therefore earned more than six times during that time. 

The total assets after deducting current liabilities as shown in the balance 
sheet of Jan. 2 1909 were $18,279,738, equal to 3 1-3 times the $5,401,000 
debentures; the net current assets alone on Jan. 2 1909 were reported at 
$5,597,343. The company owns real estate, buildings, plants, <&c., 
valued at $9,500,223. The three principal plants located in New York, 
Chicago and Kansas City were appraised in 1906 at $7,864,260 and must 
remain free of mortgage or other lien during the life of the debenture bonds. 
Compare V. 88, p. 880. 


Siegel, Cooper & Co.—Amalgamation.—See Siegel Stores 
Corporation below.—V. 86, p. 797. 


Siegel Stores Corporation.—Consolidation.—The company 
was incorporated in Delaware on June 16 with $2,000,000 
authorized 7% cumulative preferred stock, with dividends 
payable semi-annually, and $8,275,000 common stock, 
to take over Siegel, Cooper & Co of Chicago, the Simpson, 








Crawford Co.and the Fourteenth Street Store of New York. 
It is’ also Paes to take over in the near future the 
business o enry Siegel & Co. of Boston. No change is 
to be made in the names of the stores absorbed. 


Incorporators: Kenneth K. McLaren, Jersey City; Louis J. Dreiss, New 
York, and Harry W. Davis, Wilmington. Directors: Henry Siegel (Presi- 
dent), F. I. Vogel (Vice-President and Treasurer), Robert MacMeekin 
(Seeeeteey) « Max Pam, John R. Butler, Joseph Bash, I. Keim and J. R. 

avis. 

Preferred stock, 7% cumulative, authorized issue_............ $2,000,000 

To be exchanged, $ for $, for the $1,500,000 debenture bonds 

of the Simpson Securities Company, or for the purchase of 
such as are not en any part of said $1,500,000 re- 
maining to be retained in the treasury of the new company, 
subject to sale for cash in future at a price not less than $105 

BD UR 66 ib 4 Sb BEES AL bs ok PO A 2 BOS 1,500,000 
To be offered at par to the employees of the stores taken over, 
any amount not subscribed by them, to be sold at 105 to 
Henry Siegel and his associates and none to be offered to 

ND TING, i thk, tibia, aldiil ike niskdoh bd wm Gdpieniiin mei Micke Caw docaes 500,000 

Common stock, authorized issue__..._........._........-.-- $8,275,000 
To be exchanged for $4,000,000 stock of Siegel, Cooper & Co. 
of Chicago, $2,000,000 stock of the Fourteenth Street Store, 
$400,000 8% first preferred stock of the Simpson-Crawford 
Co., $1,000,000 8% preferred stock of the Simpson Securities 

OB, GIR Riss. bs. on. « SLEL Vebiiain ae cw delete 7,400,000 
To be exchanged for the $2,500,000 common stock of the 

Simpson Securities Co. at the rate of $35 per $100 share_._. 875,000 

The prospectus of the new company states that the assets of the three com- 
panies taken over, irrespective of good-will or allowance for leasehold values, 
amount to over $5,200,000, including the net equity in the real estate 
owned by the Simpson Securities Co. over and above its mortgage debt of 
$1,200,000. The net profits for the last five years of Siegel, Cooper & Co. 
of Chicago and the Simpson-Crawford Co. of New York have been, it is 
said, $3,307,253, or an average of $661,500 a year, and it is estimated that 
the annual profits of these two stores, with the Fourteenth Street Store, 
will average in the next five years $1,200,000 a year. The business of the 
three stores amounts to $35,000,000. 

None of the common stock is to be offered at present to the public. It 
was stated this week that 80% of the debenture bonds of the Simpson 
Securities Co. had already been exchanged for the new stock. Provision 
is to be made that after the retirement of all the outstanding Simpson Securi- 
ties Co. debentures, no mortgage or encumbrance upon the present property 
of the new company or of the subsidiary companies in excess of $1,500,000 
will be permitted except upon the consent of the holders of 75% of the 
preferred stock. 


Simpson-Crawford Co.— Amalgamation .—See Siegel Stores 
Corporation above.—V. 79, p. 790. 

Simpson Securities Co.— A malgamation.—See Siegel Stores 
Corporation above.—V. 79, p. 790. 


Sloss-Sheffield Steel & Iron Co.—Zarnings.—For the quar- 
ter ending May 31 (May estimated): 


Three Profit from Interest and Preferred Balance, 
Months— Operations. Tazes. Dividend. Surplus. 
Sicha win ches att aud $371,077 $66,300 $117,250 $187,527 
Be ge nigeaes gett 293,974 65,100 117,250 111,624 


The accrued dividend on the $10,000,000 common stock at the present 
rate of 14% quarterly calls for $125,000.—V. 88, p. 947, 940. 


United States Cast Iron Pipe & Foundry Co.—Favorable 
Decision.—The Court of Errors and Appeals at Trenton, 
N. J., on June 14 affirmed the decision of Vice-Chancellor 
Howell dismissing the suit brought by a holder of common 
stock to enjoin the distribution of the quarterly dividend of 
134% declared payable on Sept. 1 1908 out of the ‘‘reserve 
for additional working capital,’’ which amounted on May 31 
1908 to $2,459,897. Compare V. 87, p. 617, 43; V. 86, p. 
1587.—V. 88, p. 382. 


United States Lumber Co.—Guaranteed Bonds.—See Mis- 
sissippi Central RR. under “Railroads” above.—V. 86,3p. 
1105. 


—Stone & Webster Current Literature References on 
public utilities, &c. (construction, operation, finance), for 
1908 are about ready for distribution. The edition is 500 
copies, and it is desired that the gratuitous distribution of 
this pamphlet shall be to such libraries or persons as will be 
likely to find the References of decided use. The issue for 
1908 is classified substantially the same as the preceding. 
References on conservation and water-power development 
are more abundant than in the previous issue. 


—The United States Mortgage & Trust Co., 55 Cedar St., 
have just issued an interesting booklet describing their 
method of preparing and certifying municipal bonds, affording 
absolute protection to the municipality, the investor and 
dealer against over-issue, forgery or duplication. 


—William R. Compton Co., Merchants-Laclede Building, 
St. Louis, have issued an 8-page July investment circular 
describing at length a number of municipal bond issues which 
they own and recommend as safe, conservative investments. 
The circular will be mailed on application. 

—The New York Stock Exchange firm of Posner & Co., 
111 Broadway, has established a branch office in the new 
Fifth Avenue Building under the management of Thomas 
as ayy formerly Manager of Harriman & Co.’s uptown 
office. 


—Dividend notices will be found on our advertising pages 
of the Oklahoma Gas & Electric Co. and the San Diego 
(Cal.) Consolidated Gas & Electric Co. These are two of 
the many successful properties engineered and managed by 
H. M. Byllesby & Co. of Chicago. 

—Franklin L. Hunt and Charles F. Cushman announce 
that they have formed a co-partnership under the firm name 
of Hunt & Cushman, with offices at 35 Congress St. Boston, 
for the purpose of dealing in high-grade investment securities 
Lawrence ia Parkhurst is associated with the new firm. 

—Those interested in municipal bond offerings will receive 
from A. G. Edwards & Sons, 410 Olive Street, St. Louis, 
Mo., a very attractive list of municipal offerings upon writing 
for Circular No. 254-C. 

—Attention is called to the offering by FrankiB. Cahn¥& 
Co. of Brooklyn Rapid Transit gold 5s at a price to yield 
about 4.60%:,see advertisement. 
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The Commercial Dimes.. 


COMMERCIAL EPITOME. 


Friday Night, June 18 1909. 

Evidences of expanding trade are still observable and the 
tone of American business is confident despite the set-back in 
the stock market. The crops are believed to be doing well, 
and eighteen months of economy on the part of the American 
people seem to have reduced supplies to the point where 
they need replenishing. Iron and; steel, it is felt, are merely 
leading the way. Conservatism is still the order of the day, 
but the general belief is in a steady increase of trade. 

LARD on the spot has advanced, owing to a further rise 
in live hogs at the West, where sales were made during the 
week at the highest prices on record. A rise in the future 
market has also had a strengthening influence. Purchases 
of product have, as a rule, been limited to small lots. Prime 
Western 12.25c., Middle West 12.15c. and City 11 %e. 
Refined lard has also risen, with trade quiet. Refined Conti- 
nent 12.45c., South American 13c. and Brazil in kegs 14c. 
The speculation in lard futures at the West has been active. 
Prices have advanced under the stimulus of the strong hog 
situation. Large packers have bought. Commission houses 
have purchased freely and shorts have covered. There has 
been considerable realizing at times, but without much effect. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery._.....-.-- 11.70 





11.80 11.72% 11.65 11.85 11.90 
Sees derenee he 11.87% 11.80 11.70 11.92% 11.97% 
October delivery - ----- 11.72% 11.85 11.75 11.67% 11.8734 11.90 


PORK on the spot has been in moderate demand. Prices 
have been firmer, owing to the rise in live hogs. Offerings 
have been light. Mess $21@$21 50, clear $20 50@$23 and 
family $21@$21 50. Beef has been in light demand and 
steady. Mess $11@$11 50, packet $11@$12 50, family 
$13 50@$13 75 and extra India mess $20 50@$21. Cut 
meats have been moderately active and firmer. Pickled 
hams, regular, 12 to 20 Ibs., 1134 @12c.; pickled bellies, 
clear, 14 to 16 Ibs., 12@12%c., and ipckled ribs, 8 to 12 lbs., 
12% @12%c. Tallow has been quiet and steady; City 
55c. Stearines have been moderately active and steady; 
oleo 134%c.; lard 134%4c. Butter has been dull and easier; 
creamery, extras, 26c. Cheese has been quiet and steady; 
State, f. c., small or large, colored or white, fancy, 13%4c. 
Eggs dull and easier; Western firsts to extra firsts 2014@21 lke. 

Tits--Lansted has been moderately active on old contracts, 
but sales on new orders have been small. Prices have been 
steady. City, raw, American seed, 61@62c., boiled 
62@63c. and Calcutta, raw, 75c. Cotton-seed has been 
more active and firmer; winter 6.05@6.20c.; summer white 
6.05@6.20c. Olive has been quiet and firm at $1 25@$1 50. 
Lard has been quiet but firmer on the rise in the raw material; 
prime 88@90c.; No. 1 extra 52@54c. Cocoanut hasbeen 
quiet and firm; Cochin 74%c.; Ceylon 74%@7%4c. Palm has 
been quiet and steady; Lagos 554@5%4c. Peanut has been 
dull; yellow 65@70c. Cod has been steady with a larger 
demand; domestic 38c.; Newfoundland 40c. 


COFFEE on the spot has been quiet and steady. Rio 
No. 7, 8@8c. and Santos No. 4, 93,@9%e. West India 


growths have been quiet and steady; fair to good Cucuta 
9144@10%c. Speculation in future contracts has been dull 
and wholly professional. Liquidation in the near months 
has been done to some extent. Trade interests have beten he 
principal buyers. Larger receipts are expected in Brazil in 
the near future. The closing prices were as follows: 


OU eos een ane 6.45c.|October _..____- 5.75c.|Febraury ----_-__- 5.75c. 
OM cas 6.35c. | November---_-_--_- 5.75c.| March _._______- 5.75c. 
August .......-- 5.95c.; December ___-_-_- Dine eee ke ew 5.80c. 
September __---- 5.85c.|Jamuary -...._-- B. Fee, (MOP soc... 5.80c. 


PETROLEUM.—Refined has been in good demand and 
steady. Barrels 8.50c., bulk 5c. and cases 10.90c. Gaso- 
line has been active and steady; 86 degrees, in 100-gallon 
drums, 1834c.; drums $8 50 extra. Naphtha has been 
moderately active and steady; 73 to 76 degrees, in 100-gallon 
drums, 1634¢.; drums $8 50 extra. Spirits of turpentine 
has been in fair demand and firm at 43c. Rosin has been 
quiet and steady; common to good strained $3. 

SUGAR.—Raw has been quiet but firm. Centrifugal, 
96-degrees test, 3.92c.; muscovado, 89-degrees test, 3.42c.; 
molasses, 89-degrees test, 3.17c. Refined has been mod- 
erately active and steady. Granulated 4.75@4.85c. Teas 
have been quiet and firm; supplies light. Spices have been 
active and firm. Wool has been active and firm. 

TOBACCO.—tThe general situation in the market for 
domestic leaf remains practically unchanged. Purchases have 
continued on a hand-to-mouth basis, but as supplies of de- 
sirable kinds of old tobacco are small, prices have been firm 
as a rule. Havana has met with a larger demand, owing 
partly to unfavorable crop reports from Cuba. At the last 

umatra inscription considerable tobacco was purchased for 
shipment to this side, for which high prices were paid. 

OPPER has been quiet and easier. Some recent buyers 

on speculation have made sales during the week. Lake 

13%c., electrolytic 1344c. and casting 13c. Tin has been 

quiet and easier at 29)4c. Lead has been quiet and steady 


at #%35@4.40c. Spelter has been quiet and steady at 5.371% 
@5.45e. Iron has been more active and firmer. A Western 


car-wheel concern has placed a large order for malleable. 
Some good-sized orders in pipes have been reported. No, 1 


Northern $16 50@$17 and No. 2 Southern $15 75@$16 25. 





COTTON. 
Friday Night, June 18 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
wack ending this evening the total receipts have reached 
33,383 bales, against 53,497 bales last week and 58,706 
bales the previous week, making the total receipts since 
the ist of September 1908 9,640,610 bales, against 8,012,- 
863 bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,627,747 bales. 




















Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. Total. 
Galveston ___..- 841 708} 2,915 908; 4,189 279} 9,840 
Port Arthur. --_- Aste whine Ne pay Disa oil anni 
Corp. Christi, &c. Peres: ‘~ paar, insein sistas shee one 
New Orleans. __. 546 1,875) 1,176) 1,447) 1,404 455) 6,903 
Gulfport ......- bee & ERE aed tke pope he a aie per 
Mobile ...... .. 34 281 48 12 10 612 997 

e CE. akite Aaslie 5,050 ES aH pai aaa ie i aide 5,050 
Jacksonville, &c. Souk tigre BS Ea 119 ae 119 
Savannah ___..- 919 313 758 888 492 443| 3,813 
Brunswick -.-.--_- adie iat a ep nian page Safty: iets 
Charleston _.__. 329 107 407 40} 38 3 924 
Georgetown _... pase Sere ae = ptt © annie Siok 
Wilmington _.-.- 46 74 46 24 36 14 240 
Norfolk _..._.- 387 720 726 515 768 420 3,536 
N’port News, &c, ss ial pape dite wit i etean edi a 368 368 
New York -...- cede Eee Roi ts pp as tiene ame i 
Rae Sa 152 edible 90 82 43 1s elite 367 
Baltimore _...-. eis hina bia rae nick wh ReROG: 18086 
Philadelphia -_. ‘idk dicen te Ne aoa een total oy sao Sate 

Tot. this week] 3,254 9,128| 6,166) 3,916 7,099) 3,820) 33,383 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1908-09. 1907-08. Stock. 
Receipts to —_- 
June 18. This |Since Sep| This |Since Sep 
Week. | 11908. | Week. | 1 1907. 1909. 1908. 

Galveston______-. 9,840}3,555,114| 16,855/2,410,495 49,223 34,348 

ort Arthur_---- min nal 2aeelee it HEE leesaeul i. ocneme 
CorpusChristi, &c. o that Leones ina of | RENAE seep eereeete 
New Orleans_...; 6,903/2,047,239| 15,117)1,941,825| 138,621 82,586 
Gu | eRe PELE 20,221 RR a SR SAR ARR See SS i 
Mobile. _......... 997) 374,374) 1,028) 323,162 9,937 6,283 
Pensacola------- 5,050} 155,149 en REEL. calmed; aeaeren 
Jacksonville, &c-_ 119 29,730 saci RRS Repehytigtie ea 

vannah-______- 3,813/1,481,695| 7,903|1,490,715 35,969 35,753 
Brunswick ------ ----| 319,847 ----| 197,903 82 5 
Charleston __-~.-_- 924) 209,151 237; 197,948 4,444 8,532 
Georgetown -_-.. alias 2,584 a i SS <<< ir edieitimtDh! 5 stk hieas ip 
Wilmington -_.-_- 240} 408,760) 1,675; 493,920 540 211 
Norfolk _____._-_- 3,536) 584,592) 4,582) 531,548 11,894 15,963 
N'port News, &c_ 368). 16,424 aia BT ear, ear een 
New York__-___- icici 18,720 RS 3,658; 173,910 78,415 
RS a 367 16,857 29 13,658 4,419 8,286 
Baltimore-_--_---- 1,226 98,813 562 77,002 5,468 5,793 
Philadelphia ---- bes 5,940 116 9,488 4,100 2,133 

| en 33,383/9,640,610) 48,356/8,012,863} 439,345) 278,353 














In order that comparison may be made With other years, 
we give below the totals at leading ports for six seasons: 
































Receipts ai— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston __- 9,840 16,855 6,779 10,475 18,425 692 
bg ES SS eee eee Es a at See. = -<eealh 
New Orleans. 6,903 15,117 6,294 6,809 16,095 6,672 
Mobile __-_--_- 997 1,028 126 76 1,903 1,077 
Savannah _-- 3,813 7,903 4,11 9,172 12,279 3,218 
Drees...) ....-- SS, paste iia 107 RA RS 
Charleston, &c 924 237 18 458 628 255 
Wilmington--_ 240 1,675 57 1,011 1,349 15 
Norfolk _-.--- 3,536 4,582 2,258 2,127 10,298 1,179 
re eas N., &¢ ee ae 298 108 602 17 
others-_--_- 6,762 959 5,417 537 4,383 870 
Total this wk_ 33,383 48 ,356 25,388 31,573 68,274 13,995 
Since Sept. 1_'9,640,610 8,012 ,863/9,573 ,976/7,544 ,691/9,354,360/7,036,613 





The exports for the week ending this evening reach a total 
of 64,828 bales, of which 32,651 were to Great Britain, 
10,270 to France and 21,907 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























| 
Week ending June 18 1909. | From Sept. 1 1908 to June 18 1909. 
Exported to— | Exported to— 
Exports t 
jrom— Greai Conii- | Great Conti- 
Britain.|Fr’nce.| nent. | Total. | Britain. |\France.| nent. Total. 
Galveston ..--|} 13,567) --.-.-| 11,081 24,648/1,463,486 421,188/1,193,407/3,078,081 
Port Arthur--- he Gulia | teas oe oe a a nae ,257| -...] 78,856) 145,113 
Corp.Christi,&e| -.-.| ---.- wheal. blamed Se Gaile ----| 27,748] 27,748 
New Orleans..| 3,387) 2,063; --...| 5,450) 898,086/241,319| 694,901/1,834,306 
Mobile _...--- ----| 8,207} ----| 8,207) 90,228/113,949| 79,737) 283,914 
Pensacola ...-| 5,050) -.-- ----| 5,050; 43,020) 63,056) 52,023) 158,099 
Gulfport _---- sessed wereld. week cnadal: CE MEMO ans aoe 20/221 
Savannah --.- ----| ----| 8,186} 8,186; 162,919) 91,227) 647,181! 901,327 
Brunswick..-.-.| 6,733) -.-- ----| 6,733) 193,604) __..| 89,370) 282,974 
Charileston...-; ---- eats geal iar eel 5,725 ----| 77,244, 82,969 
Wilmington...| ---.-| ---- nae ----| 112,854} 8,731} 281,624) 403,209 
Norfolk _.---- Pewee * Sen 23) 23| 32,94 ats 2,536| 35,480 
Newport News; -.-..| ---- Saee] wees] .-an-neel onnel peddle? (wmenee 
New York....| 3,244) -.-- 1,683; 4,927! 150,440) 44,819] 184,997) 380,256 
Boston ..__-- } MU awe 180) 850; 92,358)  __.. 10,849} 103,207 
pS a ae, ee 200) 200; 50,713) 7,529) 63,302) 121,544 
Philadelphia - -| Soauee Sok 326 326} 52,98 Peg a3 12,672} 65,653 
Portland, Me... an eae banal sade TOO) ubwale Geel 796 
San Francisco.| .-..| ---- 228 Be \Geskae ase 82,074 82,074 
Seattle ...-.-- a a Caos ital wenden 68,006; 68,006 
Tacoma _-_---- Pe OF eae ps a eT. hem cee hae 10,756|' 10,756 
Portland, Ore.| --.--} ---- Seed See baad ane 300 300 
Pembina ....- paid  Cikee: “eel "genet sebeve owe ae 100 100 
Detroit_..---.. duet esual eecal eos ROTH ice ne ween 4,374 
Total ..sicce 32,651|10,270} 21,907) 64,828/3,424,917/1007907/3 ,657 ,683\8 090,507 
Total 1907-08.| 29,906) 5,800) 47,075) 82,781|2,830,784/836,964/3 ,467 ,834/7,135,582 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Nol Cleared for— 

Great Ger- Other , Coast- Leaving 

June 18 at— |Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans._| 14,696) 7,978) 5,236) 14,258 464| 42,632 95,989 
Galveston ___.| 11,589) 2,134) 2,000; 10,347) 1,421| 27,491 21,732 
Savannah -_-. 59 eck 66; 2,500 wnoet: aaee 32,804 
Charleston - -. - Sfp eas Beye daow oo wet “sew 4,444 
Mobile ._....- 3,300} 3,000} 2,200 sjsu 200} 8,700 1,237 
Norfolk _...--. ses owe poke --.-| 8,081) 8,081 3,813 
New York..-.-| 1,100 500 400; 1,300 ----| 3,800} 170,610 
Other ports... 800 wwe 500 400 owedt 37 OU 13,647 
Total 1909__| 32,084) 13,612) 10,402; 28,805) 10,166) 95,069) 344,276 
Total 1908__| 11,476) 6,947 ,194| 13,420) 21,081! 57,118) 221,235 
Total 1907__| 20,882| 1,550) 10,193; 10,850) 17,250) 60,725) 332,632 


























Speculation in cotton for future delivery has been on a 
moderate scale at some net advance in prices for the week. 
Latterly, however, reactions have taken place, owing partly 
to favorable weather, partly to sympathy with a break in 
the stock market and partly to heavy liquidation by Chicago 
and Wall Street houses. The South has sent some selling 
orders. It is contended that as a rule the mills in the East 
and the. South are buying the actual cotton sparingly. 
There is an impression among many that the crop on the 
whole is doing very well. Speculation has been less brisk 
than recently. Texas has had beneficial rains. At times 
there have been reports that the number of July notices to 
be issued on the 28th inst. is likely to be large. Liverpool 
has now and then sold October and large spot interests have 
occasionally sold January. In the opinion of not a few the 
short interest is comparatively small, and this is cited as a 
technical disadvantage for the advocates of higher prices. 
Yet there has undeniably been a considerable resistance to 
any downward movement of prices. Wall Street has been 
buying on set-backs and Liverpool has also bought from time 
to time. The South has bought. It is argued that June is 
no criterion as to the ultimate outcome of the crop, or at any 
rate has often held out favorable promises in years when the 
yield has proved to be disappointing. In other words, it is 
argued that the really decisive months are July and August, 
and that the final test, therefore, remainsto be met. Further 
rains have fallen in the Mississippi Valley. Temperatures 
have been somewhat above the normal in parts of the Gulf 
and Atlantic States. A New Orleans newspaper has esti- 
mated a decrease in the area of 5%, and reported the general 
conditions unsatisfactory. The receipts at the ports and in- 
terior towns continue to decrease. The stock at New York 
is slowly falling off. Recent spinners’ takings have exceeded 
those of the same week last year. Visible supplies of Ameri- 
can and other cotton have latterly been decreasing more 
rapidly than they did a year ago. Fall River has reported 
large sales of goods. Some reports from Manchester are to 
the effect that trade has increased. General business in this 
country is said to be gradually expanding, not only in cotton 
manufactures but in many other industries. Bulls argue 
that the world has been economizing for over a year, and 
must now replenish its stocks, and that the big increase in 
the production of gold for years past must have a tendency 
to increase the price of commodities. Within a day or two, 
however, prices have suffered a set-back, mainly owing to 
very heavy liquidation attributed to Western and Wall 
Street operators, and others, in part, it is supposed, to protect 
stock accounts during a sharp break in prices of securities. 
To-day prices fluctuated within narrow limits, alternately 
advancing slightly and then declining, and ending practically 
unchanged. Spot cotton was dull but firmer. Middling 
ps pe closed at 11.40c., showing an advance for the week 
of 20 points. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


BE aie rcititinents c_1.50 on| Middling -. .....c. Basis|Good mid. ting’d_c_Even 
Strict mid. fair_...1.30 on| Strict low. mid_--__0.30 off! Strict mid. tinged __0.20 off 
Middling fair. ---.-- 1.10 on} Low middling -----. 1.00 off] Middling ...0.30 off 
Strict good mid---_0.66 on} Strict good ord____1.50 off| Strict low mid. ting.1.00 oft 


Good middling--_..0.44 on| Good ordinary _--___ 2.50 off] Low mid. tinged-.2.25 off 
stained 


Strict middl ng----.0.22 on| Strict g’d mid.tgd_0.35 on| Middling .-1.00 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 12 to June 18— Sat. Mon. Tues. Wed. Thurs. _Fri. 
Middling uplands_______.___- 11.20 11.85 11.40 11.40 11.40 11.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations on middling upland at New York on 
June 18 for each of the past 32 years have been as follows: 




















1009.0..... 11.40}1901_c____. 8.50 /|1893_c____- 8.06 | 1885_c____- 10.50 
Farts weno es 12.10}1900______ 9.06; 1892_______ 7.50} 1884_____.. 11.44 
10072... -s 12.9531899_____.. 6.31 / 1801 ...2.5. WEG FRORO. coc cs 10.50 
<P te ls) | ee 6.50/1890______. 12.20.) 2882... .< 12.19 
to ae  ); eR 7.75 | 1889_..._.- 11.06 | 1881_____-- 11.06 
10044.5....2 11.70 11896_______ 7.02 11606. <2... 10.19 | 1880_____-_- 12.00 
1903.....-- 12.40}1895._____- 1911887. ...... 13.12 118670.....-.. 12.25 
BO as tistics 44}1894._______ 7.25|1886______- eb aD) RR 11.44 

MARKET AND SALES AT NEW YORK. 
Futures Sales of S and Contract. 

Spot Market Market oo 

Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday. -_jQuiet __.._._..... Pee So kwk pREET atecolea deles on 
Monday... -|Quiet 15 pts adv .._/Steady._.___ AEE RR es a 
Tuesday -_|Quiet 5 pts adv __._|Firm _______ EE ak oat pete 100 
Wednesday/Quiet ........._-- Steady_...__ Sih AD ala OMS Re Mi a ig 
Thursday -|Quiet -.._......-.-. Steady --._.. tBuek keds! “odeebishok 
Os sc wan taxed bese Steady... _. Te ES REISS aE 
TetR hah Wake. Cabot eh cB as 200F 25k. Se 100 
























































FUTURES.—The ern lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


























June 18— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ------- bales.1,149,000 607,000 1,165,000 767,000 
Stock at London _______.------ 7,000 9,000 13,000 15,000 
Stock at Manchester __--__-._-_-_- 80,000 66,000 88,000 67,000 

Total Great Britain stock ----- 1.236,000 682,000 1,266,000 849,000 
Stock at Hamburg.-_........-.-.- 10,000 21,00 14,000 14,000 
Stock at Bremen ......-....--. 354,000 371,000 309,000 210,000 
BORG BS TERA os nS nt tints 268,000 175,000 232,000 122,000 
Stock at Marseilles. ............ 4,000 5,00 3,000 4,000 
Stock at Barcelona -.__...__--- 34,000 43,000 16,000 13,000 
Stock at Genoa... ............-. 36,000 41,000 73,000 39,000 
Stock at Trieste ...........-.-.. 6,000 28,000 28,000 7,000 

Total Contincntal stocks .---- 712,000 684,000 675,000 407,000 

Total European stocks_----~-_-. 1,948,000 1,366,000 1,941,000 1,258,000 
India cotton afloat for Europe__-- 79,000 84,00 182,000 177,000 
Amer. cotton afloat for Europe.. 202,036 193,009 145,858 213,462 
Egypt, Brazil,&c.,afit.for Europe. 32,000 32,000 33,000 13,000 
Stock in Alexandria, Egypt----- 131,000 133,000 89,000 83,000 
Stock in Bombay, India------_-- 6,000 526,000 781,000 930,000 
Stock in U. S. ports _____..---- 439,345 278,353 393,357 334,960 
Stock in U. S. interior towns.__.. 214,695 208,839 197,630 213,392 
U. S. exports to-day. _......--. 8 386 24,084 5,750 13,721 

Total visible supply Se eR 3,480,462 2,845,285 3,768,595 3,236,535 

Of the above, totals of American and other descriptions are as follows: 

can— 
Liv i stock... 2.2... bales.1,046,000 489,000 1,031,000 656,000 
Manchester stock_-_..._..-..--- 65,000 59,000 77,000 58,000 
Continental stock________._.--- 654,000 589,000 571,000 350,000 
American afloat for Europe----_- 202,036 193,009 145,858 213,462 
Ue ae rt stocks 439,345 278,353 393,357 334,960 
U. S. Interior stocks 214,695 208,839 197,630 213,392 
U.S. exports to-day._._..__-.- 8,386 24,084 5,750 13,721 

Total American ....._....... 2,629,462 1,841,285 2,421,595 1,839,535 

East Indian, Brazil, &c.— 

Liverpool stock... ........--.. 103,000 118,000 134,000 111,000 
o.™ . Gl BRO QaRRata dart 7,000 9,000 13,000 15,000 
Manchester stock._........_.-. 15,000 7,000 11,00 9,000 
Continental stock. .........-..- 58 ,000 95,000 104,000 : 

India afloat for Europe... -.-_- 79,000 84,000 182,000 177,000 
Egypt Brazil, &c., afloat._.__-- 32,000 32,000 ,00 3,000 
Stock in Alexandria, Egypt-.---- 131,000 133,000 89,000 83,000 
Stock in Bombay, India_-_-.---- 426,000 526,000 781,000 930,000 

Total East India, &c____._--- 851,000 1,004,000 1,347,000 1,397,000 

Total American ...........-- 2,629,462 1,841,285 2,421,595 1,839,535 

Total visible supply _____. ~~ - 3,480,462 2,845,285 8,768,595 3,236,535 
Middling Upland, Liverpool. .-- 5.96d. 6.70d. 7.04d. 6.12d. 
Middling Upland, New York... 11.40c. 12.20c. 12.85c. 10.90c. 
Egypt, Good Brown, Liverpool - - 9d. 8 9-16d. 11 1-16d. 11 3-16d. 
Peruvian, oe Good, Liverpool 8d. 9.50d. 11.25d. 8 .65d. 
Broach, Fine, Liverpool. -- ~~ --- 5 9-16d. 5 11-16d. $ 4d. Bee. 
Tinnevelly, Good, Liverpool -- -- 5 ed. 5d. 5%d. 5 9-16d. 


rd ee imports for the past week have been 81,000. 
ales. ¥ 
The above figures for 1909 show a decrease from last wee 
of 187,999 bales, a gain of 635,177 bales over 1908, a de- 
crease of 288,133 bales from 1907, and a gain of 243,927 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
r the week and the stocks to-night, and the same items for 
he corresponding period for the previous year—is set out 
detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 20,629 bales and are to-night 5,856 
bales more than at the same time last year. The receipts 
at all the towns have been 12,148 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
Pa the week and since Sept. 1 in the last two years are as 
‘ollows: 

















1908—09——— 1907—08——— 
June 18— Since Since 
a— Week. Sept. 1 Week. re 9 & 
es MSc nw woke anus eco 8,119 40,305 9,425 429,958 
I sss aS a ee 880 300,972 8267 210,515 
Via Rock Island_........._. -- 127 SO 408: ~ wee 33,415 
VW Louisville... 2 el 1,259 80,910 1,205 52,264 
Vin Cincinnati... 22... cle 490 47,866 952 48,334 
Via Virginia points. ......___.-- 1,872 179,352 571 91,059 
Via other routes, &c__.__.__.__- 2,018 270,037 286 211,583 
Total gross overland_______-- 14,765 1,549,966 20,706 1,077,128 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 1,593 140,330 707 103,806 
Between interior towns__.______ 384 45,401 242 63,618 
Inland, &c., from South. _.____- 777 48,626 2,497 64,239 
Total to be deducted_______-_- 2,754 234,357 3,446 231,663 
Leaving total net overland *_____-_ 12,011 1,315,609 17,260 845,465 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 12,011 bales, against 17,260 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 470,144 bales. 

1908—09——— 1907—08—— 
In Sight and Spinners’ Since 


Since 
Tukings. Week. Sex, i. Week. Sept. 1, 
Receipts at ports to June 18___.33,383 9,640,610 48,356 8,012,863 

















Net overland to June 18________ 12,011 1,315,609 17,260 845,465 
Southern consumption to June 18a 50,000 1,950,000 36,000 1,880,000 
Total marketed... ... 2... 2 95,394 12,906,219 101,616 10,738,328 
Interior stocks in excess... _-__ *20,629 100,680 *25,852 128,256 
Came into sight during week_. 74,765 —-__.____- FU TOE See 
Total in sight June 18_...._... -..... 13,006,899 -—__.__- 10,866,584 
North. spinners’ takings to June18 23,722 2,607,572 37,373 1,724,986 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time pnts | 
the season and revised, if necessary, when complete returns are receiv: 
at season’s close. Reports from various sections of the South indicate 
that takings by mills have thus far this season been appreciably heavier 
than during the corresponding period a Y bo ago, but actual or approximate 
data are not abtainable. * Decrease during week. 


Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1907—June 21___._....__.- 57,176| 1906-0 wie Bf ikw cs 12,985,462 
1006—June 22............. 69,777 |1905-06—June 22... .-- 10,504,338 
1905—June 23_-..__..__.._- 117,589/1904-05—June 23... ..-- 12,528,013 
1904—June 24...__._...... 43,733 | 1903-04—June 24... _-_- 9,789,888 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Week ending— Closing Quotations for Middling Cotton on— 

June 18. 

Sat’day. | Monday.| Tuesday.,; Wed'day.|Thursd'y., Friday. 

Galveston ._.--. 10 10 10% 10% 10% 10% 
ow Orleans. _ 10% 10% 10 15-16 |10 15-16 |10 15-16 |10 15-16 
Mobile ........ 10 15-16 |10 15-16 |10 15-16 |10 15-16 |11 10 15-16 
Fo pe eee Oi wind 10 10 10% 10 10 10% 

SIGUGOR 6 dol. ces iste i a ols a ae bi cm idea 
Wilmington. _..|10% 10% 10% 10% 10% 10% 
Norfolk .....-.- 10% 10% 10% 11 11 11 
Boston ....... 11.20 11.20 11.35 11.40 11.40 11.40 
Baltimore -...- 11% 11% 11% 11% 11% 11% 
Philadelphia -_.|11.45 11.60 11.65 11.65 11.65 11.65 
Augusta ...... 10 15-16 |11 11 1i 11 11 
Memphis -_...-. 10% 11 11 11 11 11 
St. Louis _..... 10% 10% 10% 11 11 11 
Houston __-.... 10% 10% 10% 10 11-16 |10 11-16 |10 11-16 
Little Rock....|10% 10% 10% 10% 10 10 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































| 
Sat’day, | Monday,| Tiissdey| Wed dite Thursd’y,| Friday, 
June 12.|June 14.\June 15.|June 16.\June 17.|\June 18. 
7 Rani @ gute 6 @ 
n oh SE a —_- | — os -_ _s- —_— -— — 
Closing athe le seh 10.86 * |10.86 * /10.88 - 008 * 110.84 * 10.88 sf 
July— i 
Han Pn bh eo 10.90-.01|10.98-.07|10.97-.05|10.99-.08|10.97-.07/10.96-.03 
4 Closing... -.. 11.00-.01/11.00-.01 ees at —/10.98-.99)10.99-.00 
ust— } 
ONS _..... 10.87 —\— @ .01/11.01-.08)11.08-.12/11.02 —/11.03-.06 
Closing - .__.., 10.95-.96/11.00-.01)11.08-.09|11.05 ~——-)11.04-.06)11.03-.05 
September— 
Range -_..--- i— @ —|— @ —|— @ —/11.03-.08|10.78-.01|10.95 — 
Closing. -~.--.- 10.91-.93 10.95-.98)11.01 —!112.00-.03)10.95-.97;10.99 — 
ctober— | 
PERU once se 10.70-.80/10.78-.89/10.81-.90|10.88-.99/10.82-.95/10.83-.91 
Closing_-.---! 10.78-.79|10.85-.86/10.89-.90/10.88-.89/10.84-.85/10.86-.87 
ovember— | 
Range .....- Pt Bee Smee Set broek bery. Bo 
Closing... - 10.78-.80}10.85-.86|10.89-.90)10.88-.89/10.84-.85/10.86-.87 
ecember— } 
Range __.--- 10.71-.79/10.76-.87/10.80-.89|10.87-.98| 10.82-.94/10.83-.88 
Closing - - ~~ -- 10.77-.78 10.84-.85/10.88-.89) 10.87-.88)| 10.83-.84)10.85-.86 
January— 
Range ...... 10.70-.80/|10.77-.88 | 10.81-.91/10.87-.97)| 10.82-.94/10.83-.91 
Closing - - - ~~ - 10.78-.79|10.85-.86 10.89-.90/10.87-.88/10.84-.85/10.86-.87 
March— 
Range ...... — —|— @ .95)/10.95 —/11.02-.04|10.95-.05\—- @ .96 
r Closing - - ~~ -- 10.82 —/10.90 —/10.95-.96/10.94-.96|10.93-.95 10.94-.96 
‘one— 
© iin eh oe y. Firm. Firm. | Steady. | Steady. | Steady. 
Options ---_-- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening are, in the main, 
of a favorable tenor. Rain has fallen in most districts, but 
the precipitation has been light or moderate, except in a few 
localities. On the whole, the crop would seem to be doing 
well, although some correspondents state that the plant’is 
small and some fields need cultivation. 


Galveston, Texas.—It has rained on two days of the week, 
the rainfall being one inch and eighty-three hundredths. 
The thermometer has averaged 79, the highest being 88 
and the lowest 70. 

Abilene, Texas.—Rain has fallen on three days during the 
week, the precipitation reaching one inch and eighty-one 
hundredths. The thermometer has ranged from 62 to 94, 
averaging 76. 

Brenham, Texas.—Rain has fallen on two days during the 
week, the Persp ierson reaching thirty-four hundredths of 
an inch. The thermometer has ranged from 69 to 93, aver- 
aging 81. 

Corpus Christi, Texas.— We have had rain on one day dur- 
ing the past week, the rainfall being twenty-four hundredths 
of aninch. Average thermometer 81, highest 88, lowest 74. 

Cuero, Texas.—There has been rain on two days during the 
week, the precipitation being eighty-two hundredths of an 
inch. The thermometer has averaged 83, the highest being 
96 and the lowest 69. 

Dallas, Texas.—Rain has fallen on three days during the 
week, the rainfall reaching seventy-seven hundredths of an 
ie. The thermometer has averaged 83, ranging from 64 
to 101. 

Fort Worth, Texas.—There has been rain on four days dur- 
ing the week, the precipitation being sixty-one hundredths 
of an inch. Thermometer has ranged from 66 to 98, aver- 
aging 82. 

Henrietta, Texas.—We have had rain on two days the past 
week, the rainfall reaching thirty-five hundredths of an inch. 
Average thermometer 73, highest 86, lowest 60. 

Huntsville, Texas.—There has been rain on one day of the 
week, the rainfall being forty-one hundredths of an inch. 
The thermometer has averaged 80, the highest being 94 
and the lowest 66. 

Kerrville, Texas.—We have had rain on one day of the 
week, the rainfall reaching sixty-three hundredths of an 
inch. The thermometer has averaged 81, ranging from 
64 to 98. 

Lampasas, Texas.—There has been rain on two days dur- 
ing the week, the precipitation being fifty-two hundredths 
of an inch. Thermometer has ranged from 66 to 99, aver- 
aging 83. 

Longview, Texas.—We have had rain on two days during 
the past week, the rainfall being thirty-two hundredths of an 
inch. Average thermometer 89, highest 101 and lowest 68. 
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Luling, Texas.—Rain has fallen on two days of the week, 
to the extent of sixty-seven hundredths of an inch. The 
thermometer has averaged 82, the highest being 95 and the 
lowest 68. 

Nacogdoches, Texas.—We had rain on two days the past 
week, the rainfall being ninety-three hundredths of an inch. 
The thermometer has avreaged 78, ranging from 65 to 91 

Palestine, Texas.—There has been rain on two days dur- 
ing the week, the precipitation being twenty-two hundredths 
of an inch. Thermometer has ranged from 68 to 92, aver- 
aging 80. 

Paris, Texas.—We have had rain on three days during 
the past week, to the extent of three inches and thirteen hun- 
dredths. Average thermometer 82, highest 101, lowest 63. 

San Antonio, aces ttlein has fallen on four days of the 
week, the precipitation being one inch and twenty-two hun- 
dredths. he thermometer has averaged 80, the highest 
being 94 and the lowest 66 

Taylor, T’exas.—Rain has fallen on four days of the week, 
the rainfall being ninety hundredths of an inch. The ther- 
mometer has averaged 81, ranging from 68 to 94. 

Weatherford, Texas.—There has been rain on four days 
during the week, the precipitation being thirty-seven hun- 
dredths ofaninch. Thermometer has ranged from 66 to 100, 
averaging 83. 

New Orleans, Louisiana.—Rainfall for the week one inch 
and thirty-three hundredths, on four days. Average ther- 
mometer 80. 

Shreveport, Louisiana.—There has been rain on two days 
of the week, the rainfall being twenty-six hundredths of an 
inch. The thermometer has averaged 84, the highest being 
95 and the lowest 73. 

Vicksburg, Mississippi.—It has rained on six days of the 
week. The precipitation reached one inch and forty-eight 
hundredths. The thermometer has averaged 78, ranging 
from 69 to 91. 

Helena, Arkansas.—We are having too much rain. The 
river is rising and overflowing most land outside the levee. 
Rain has fallen on five days during the week, heavily on two, 
the rainfall reaching three inches and twelve hundredths. 
The thermometer has ranged from 68 to 91, averaging 77.8. 

Memphis, Tennessee.—Weather has been favorable for 
cultivation and growth. The first bloom was received from 
Tallahatchie County, Miss., on the 17th, nine days later than 
last year and four days behind the average date. There has 
been rain on one day of the week, the rainfall being twenty 
hundredths of an inch. The thermometer has averaged 
76.6, the highest being 86.4 and the lowest 65.2. 

Mobile, Alabama.— With favorable weather in the interior, 
crop condition is improving, but cotton plants are small and 
fields grassy in most sections. Rain has fallen on three days 
of the week, the precipitation being forty-one hundredths 
of an inch. The thermometer has ranged from 72 to 90, 
averaging 81. 

Montgomery, Alabama.—Crops are improving slowly. 
Rain has fallen on five days of the weak. The rainfall 
reached fifty-four hundredths of an inch. Average thermo- 
meter 79, highest 93, and lowest 68. 

Selma, Alabama.—There has been rain on five days dur- 
ing the week, the precipitation being one inch. The ther- 
gap has averaged 79, the highest being 90 and the lowest 

Augusta, Georgia.—There has been rain on two days dur- 
ing the week, the precipitation being one inch and seventy- 
six hundredths. Thermometer has ranged from 80 to 93, 
averaging 86. 

Savannah, Georgia.—Rain has fallen on four davs of the 
week. The rainfall reached one inch and seventy-three 
—— Average thermometer 82, highest 96 and low- 
est . 

Madison, Florida.—Rain has fallen on two days of the 
week, the rainfall being one inch and thirteen hundredths. 
The thermometer has averaged 83, ranging from 69 to 96. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the rainfall being seventy-five hundredths 
of an inch. The thermometer has averaged 82, the highest 
being 92 and the lowest 72. 

Charlotte, North Carolina.—Dry weather is needed. There 
has been rain the past week, the rainfall reaching two inches 
and five hundredths. The thermometer has averaged 76, 
ranging from 66 to 88. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 

June 181909. June 19 1908. 
Feet. Feet. 


New Orleans_....._.-. Above zero of gauge. 16.1 20.0 
Si nnn nanene Above zero of gauge_ 28.8 28.9 
RE es 3 oo eae Above zero of gauge_ 17.6 8.3 
Shreveport. .......--.- Above zero of gauge. 6.6 34.4 
ViREPEE so eccc~cccen Above zero of gauge_ 40.5 47.2 


NEW YORK.COTTON EXCHANGE.—Annual Election. 
—The annual election of officers and managers of the New 
York Cotton Exchange was held on Monday, June 7. The 
ticket elected was as follows: President, George Brennecke; 
Vice-President, Arthur R. Marsh; Treasurer, J. F. Maury, 
Board of Managers, L. 8S. Bache, E. K. Cone, George F. 
Jones, L. Mandelbaum, E. P. Walker, Robert C. Cairns, 
Marshall Geer, J. T. Gwathmey, Thomas E. Hicks, William 
Mohr, R. Sidenburg, Arthur Lehman, Edward E. Moore, 
J.H. Rodgers and Henry H. Royce. Trustee of the Gratuity 
Fund (three years), A. B. Gwathmey. 





WORLD’Sg§SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainiable, also the takings, or amounts gone 
out of sight, for the like period. 

















Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply June 11_.....-.-. 3.COG AG?) ocunnsce 2,066,107) 224s... 
Visible supply Sept. 1.......-..| ~..-s-- 3,734,063! so... se 2,291,844 
American in sight to June 18-_- 74,765/13 ,006,899 75,764|10,866,584 
Bombay receipts to June 17-_-_- 29,000} 2,014,000 30,000; 1,893,000 
Other India ship’ts to June 17- 19,000 325,000 20,0 277,000 
Alexandria receipts to June 16. 1,000 888,000 3,000 947,000 
Other supply to June 16 *___-_- 3,000 170,000 10,000 221,000 

TORE SENS sakncucuwcnbeud 3,795,226/18,118,881|3,126,901|16,496,428 

Deduct— 
Visible supply June 18___...-- 3,480,462) 3,480,462/2,845,285/| 2,845,285 
Total takings to Jume 18___-.-.- 314,764/14,638,419| 281,616)13,651,143 

Of which American. .....-- 235,764|11,354.419| 163,616)10,361,143 

Of which other. ............ 79,000} 3,284,000} 118,000} ,3290,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EGYPTIAN COTTON CROP.—Mr. Fr. Jac. Andres of 
Boston has advices, of date Alexandria, May 28, as follows: 


NEW CROP.—AIl the good reports of late are confirmed. The plants 
could not be better. The week just passed being hot and favorable, water 
8 plentiful and for once no ccmplaint was heard from any quarter. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
































June 17. 1908-09. 1907-08. 1906-07. 
Receipts at— | | Since | Since | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay... 2... isis | 29,000 2,014,000} 30,000 1,893,000 56,000 2,819,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. Total. | Britain. nent. Total. 
Bombay— 
1908-09_._....-. .---}| 5,000} 5,000 21,000} 548,000; 569,000 
1907-08__._..... 5,000] 16,000) 21,000 27,000} 570,000; 597,000 
odseeet: pe ilies We res 1,000; 3,000) 4,000 60,000/1,033 ,000/1,093 ,000 
cutta— 
1908-09__-..-._. 1,000} 1,000) 2,000 5,000 38,000 43,000 
Gree. cccdeene ----| 2,000} 2,000 4,000 22,000 26,000 
em Sacked wimieininieieue ----| 5,000; 5,000 7,000} 114,000) 121,000 
ras— 
1908-09_..._-_-.- 1,000 sucet too 4,000 19,000 23,000 
RE ws res inaeihek 3 .---} 1,000; 1,000 5,000 26,000 31,000 
Se 1,000}; 1,000} 2,000 5,000 23,000 28,000 
All others— 
1908-09__.....-.. 1,000; 15,000) 16,000 17,000} 242,000} 259,000 
1907-08____.- _-- 2,000} 15,000) 17,000 17,000} 203,000) 220,000 
pe SSE 1,000; 8,000) 9,000 10,000} 200,000) 210,000 
Total all— 
1908-09_........ 3,000} 21,000) 24,000 47,000} 847,000) 894,000 
> 2 eer 7,000) 34,000} 41,000 53,000} 821,000) 874,000 
TOO OE ci uwecans 3,000} 17,000; 20,000 82,000/1,370,000)1,452,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, ‘we 
now receive a weekly cable of the movements of cotton At 
Alexandria, Egypt. The following are the r= and ship- 



































ments for the past week and for the corresponding week of 
the previous two years: 
Alezandria, Egypt, 
June 16. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
his week .__.......- 5,560 21,000 2,000 
Since Sept. 1_.----.-- 6,660,452 7,101,405 6,855,424 
This | Since || This | Since || This | Since 
Exports (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool. - .....---- 4,250|184,487| -...|216,884|| __..|205,695 
To Manchester -_--_-_.- 7,250\203,049 | -___|196,285|| ____|193,465 
To Continent -.-..---_- 8,000/332.618 | 4,500/336,695'| 2,500/332,435 
To America---.......-- 5,000) 84,011; _...| 66,806)| -~-.|109,402 
Total exports-.--..... 24,500|804,165 | 4,500/816,670|| 2,500/840,997 














Note.—a cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
5,500 cantars and the foreign shipments 24,500 bales. 


MANCHESTER MARKET.—Our report#received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buyin, 
very sparingly. We give the prices for to-day below an 
leave those for previous weeks of thisjand last yearfor com- 
parison. 


























1909. 1908. 
8 bs. Shirt- |Cot'n 84 lbs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common |Mitd, 
Twist, to finest. Upl's Twist. finest. Upl's 
- d. d.\s. d. s.d.; d. jd. d.js. d. 8. d a. 
ay 
7 17! 8%\4 7 8 7 5.54/7 @ 8%'\4 104%@7 10%! 5.69 
14 ia > Bi 4 Bios ba 5.78 aie Ht 5 0 8 0 $3 
21 17% @ 8%\4 84%@8 10 5.85/8 @ 9%15 0 @8 0 6 
— 8 @ 8% 9 @8 10%! 5.88/8 9-16 @ 9%/5 1 @8 1%) 6.52 
une 
4 18 8%14 9 8 10 5.8318% @ 9%i5 14@8 3 51 
11 {8 S Se 4 9 $3 1088 5.83/8% @ 9%)5 14@s 3 .58 
18 |8% @ 8%4%\4 9 @8 11 5.96 | 834 @ 9%15 1%@8 3 6.70 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 64,828 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—June 12—Cedric, 1,456..._....._-. 1,456 

To Manchester—June 12—Cavour, 1,638 upland, 150 Sea Island 1,788 

To Bremen—June 16—Friedrich, 730_..............-.------ 730 

To Hamburg—June 11—Cincinnati, 6..................-.--.- 6 

To Antwerp—June 11—Kroonland, 101_......-......------- 101 

To Genoa—June 14—Europa, 46____...........-..-.-.-----. 46 

To Venice—June 15—Oceania, 300_._...............------- 300 

To Trieste—June 15—Oceania, 300_.............-..-.-..--- 300 

To Fiume—June 15—Oceania, 200 _.____.-...-_-..--.---- wi 
GALVESTON—To Liverpool—June 12—William Cliff, 6,046__- 

Nee eee ee ee wk pene oe aia ee oy ied hi hidden ob 13,567 

To Bremen—June 10—Helgoland, 5,408_____....----.-----.- 5,408 

To Hamburg—June 16—Vandalia, 5,673_..._...._..---.----- 5,673 


NEW ORLEANS—To Belfast—June 12—Torr Head, 3,387_.__-_-- 3,387 
To Havre—June 11—Floride, 1,798_...June 17—Guatemala, 





Nee eee a i Caw dcbw eres usoweuwe ,063 
MOBILE—To Havre—Jan. 11—Chancellor, 8,207._._....-..----- 8,207 
PENSACOLA—To Liverpool—June 12—Vivina, 5,050___.__.__---- 5,050 
SAVANNAH—To Hamburg—June 17—Ghazee, 8,186____.._.---- 8,18 


6 6 
BRU NSWICK—To Liverpool—June 11—Queen Wilhelmina, 6,733. 6,733 





NORFOLK—To Rotterdam—June 17—Rendsburg, 23_....-.----- 23 
BOSTON—To Liverpool—June 15—Saxonia, 670__.._....------.- 670 
To Genoa—June 12—Canopic, 100___.._....-....--.------.- 100 
To Yarmouth—June 13—Prince Arthur, 80__.......---.--.--. 80 
BALTIMORE—To Bremen—June 16—Rhein, 200_______-.------ 200 
PHILADELPHIA—To Hamburg—May 24—Pallanza, 126_-__---- 126 
To Rotterdam—May 25—Granaria, 200___.....-.--.-.------ 200 
SAN FRANCISCO—To Japan—June 9—Siberia, 228__....._.---- 228 


Nii Abdi 6 KER hs Bae eben aes oon wees 64,828 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 28. June 4. June 11. June 18. 

Sales of the week._.._...-.-.. 48,000 33,000 39,000 48,000 
Of which speculators took _- 3,000 6,000 2,000 2,000 
Of which exporters took-_-- 000  .auebees 1,000 1,000 
Sales, American..........-. 42,000 24,000 34,000 42,000 
Mn ORDORE.. 2 on cs ciuccn ws 13,000 4,000 6,000 5,000 
pS ER ee een 56,000 53,000 66,000 72,000 
Total stock—Estimated_---- 1,169,000 1,154,000 1,163,000 1,149,000 
Of which American—Est__1,066,000 1,047,000 1,061,000 1,046,000 
Total imports of the week - - - - 57,000 42,000 80,000 62,000 
Of which American__-----_- 42,000 27,000 69,000 44,000 
Amount afloat __._._._._._._..._.. 140,000 169,000 101,000 94,000 
Of which American. ------ 112,000 136,000 75,000 64,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } Fair 
12:15 +} Quiet. Moderate Quiet. More business Quiet. 
P.M. j demand. demand. doing. 
Mid. Upl’ds 5.79 5.83 5.92 5.98 5.98 5.96 
Sales _..-. 10,000 8,000 8,000 10,000 8,000 6,000 
Spec. &exp 500 500 500 500 500 500 
Futures Quiet at | Steady at | Steady at | Steady at | Steady at | Steady at 
Market 3 points 5 points | 2% points | 3@4 pts. | 1% points | 3@4 pts 
opened J} decline. advance. | advance. | advance. decline. decline 
Market }| Quiet at | Steady at |B’relyst’dy| Quiet at | Steady at | Steady at 
4 $| 3@4 pts. | 64% @8% | at 144 @4 | 5@7 pts. junch. to 2} 1@2 pts. 
P.M. 3} advance. | pts. adv. | pts. adv. | advance. | pts. dec. oecl.ne 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 5 65 means 5 65-100d. 





















































June 12 Sat. Mon. Tues. Wed. | Thurs. Fri. 
0 

June 18. |1244] 12% |12%| 4 |12%, 4 |12%, 4 12%; 4 |12%, 4 
p.m.| p.m. |p.m.|p.m./p.M./p.m./p.m./p.m. p.m./p.m./p.m./p.m. 

dad d. da. d. d. d d d. dad d. d. 

June____. ----|5 65 (694/72 77%\76 {82 |83 82 {83 80 /|82 

June-July |_._.|5 65 (|69%/72 77 4|76 82 83 82 83 80 |82 
July-Aug_|..._|5 69%/73 4%'76 81 79 %/85 86 85 (854/83 84% 
Aug.-Sep_|_..-|5 67 71 73 4/78 4%i77 82 4/83 &% 82 824/80 {81% 
Sept.-Oct |_.._|5 65 %/'69 4/72 4/77 4/75/81 81 79 4/80 77 78% 

Oct.-Nov_|____|5 64 68 72 %\76 4 79 44179 % 77 4 |78 75 76 

Nov.-Dec |____|5 62 4/67 70 75 73 %4|78 78 % 76%\77 74 75 

Dec.-Jan |____|5 62 %/67 70 75 73 4%4|78 78% 76%4(|77 74 5 
Jan.-Feb |_...|5 63 67 %|70 4/75 73 4178 %i79 77 7%\74%i\75% 
Feb.-Mch |__._|5 63 67 %!170 %\75 73 %'78 %\79 77 77 %|74%'75% 
Mch.-Apr |.-_-|5 63 67 44|70 4/75 Wi74 78 4/79 77 77 44|\74%\75% 
fey ----|5 63 67 %|70 4/75 4/74 78 4/79 77 77 %|744\175% 
y-June |_.__|/5 63 (6714/70 4/75 4/74 79 79% 77 TEES 5 TOs 

! 
BREADSTUFFS. 


Friday Night, June 18 1909. 

Prices for wheat flour have shown little change during 
the week, despite the weakness in wheat. Buyers have con- 
tinued to adhere to a hand-to-mouth policy, but mills have 
not shown any disposition to shade prices. Export busi- 
ness has been on a small scale. At the Northwestern milling 
centres the output has increased and supplies there are larger 
than recently. In the local market stocks continue com- 
paratively small. The reports from many sections that 
crop prospects show noteworthy improvement has encour- 
aged buyers to purchase as sparingly as possible. Rye 
flour and corn meal have been quiet and steady. 

Wheat has dropped, mainly owing to an improving crop 
outlook, dulness of the export trade and expectations of 
large receipts of new winter-wheat receipts in the near future. 
This has led to very heavy liquidation, largely, it is sup- 
posed, by leading bulls at the West and their following. 
The present high prices are believed to insure free marketing 
of the crop at the earliest possible moment. Offerings of old 
spring wheat, moreover, have increased at| Minneapolis. 
Trade journals have reported the crop outlook as more 
favorable. Minneapolis advices report sales of No. 2 hard 
Nebraska wheat for shipment by July 20 According to the 





contention of Kansas bankers, the yielad of that State is 
likely to reach 90,000,000 bushels. From Tennessee bids 
are asked on new wheat to be shipped at once. There is 
opposition to the bull campaign, partly, it is understood, 
by prominent operators at the West who are not afraid to 
confront the successful interests which have hitherto headed 
the bull movement. The tendency of late, however, has 
been to oversell the market, and rallies from time to time 
have been the inevitable consequence, in spite of a decline 
in the stock market; besides, the actual receipts have been 
light and the Argentina shipments continue relatively small. 
The stock at Minneapolis has fallen off noticeably. The inci- 
dent of the firing on a British steamer by a Russian torpedo 
boat had some momentary effect, although the likelihood 
of any trouble between Great Britain and Russia with the 
situation in Germany what it is seems to most people highly 
improbable. It is said that rain is still needed in Argentina 
and Manitoba. On the whole, however, the opinion is 
gaining ground that the next crop of winter wheat will prove 
sufficiently large to insure lower prices. Also the spring- 
wheat acreage, it is believed, will, under the stimulus of 
recent high prices, prove large enough to add materially 
to future supplies. To-day prices declined, owing to excel- 
lent crop reports from both the winter and the spring-wheat 
States, increasing offerings of new wheat, disappointing 
cables, dulness on the spot and general selling. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b_.---- cts_.151 151 151 =—:151 150 =: 1150 
July delivery in elevator__-...--- 125% 124% 12334 122% 123% 122% 
Sept. delivery in elevator._...---- 117% 116% 116% 114% 114% 114% 
Dec. delivery in elevator___._---- 115% 114% 114% 113% 113% 113% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. ----- cts_117% 116% 115% 114% 115@ 114% 
Sept. delivery in elevator. -_-_----- 11014 109% 109% 107% 107% 107% 
Dec. delivery in elevator. _..-...-- 108% 108 107% 106% 106% 106 


Indian corn futures have fluctuated within narrow limits. 
At times prices have sagged a little on depression in wheat and 
improved crop prospects in many sections. The demand for 
cash corn has been small. Cash interests have sold futures 
and there has been scattered liquidation and more or less 
short selling on the crop news. n the other hand, receipts 
have been light and are not expected to increase materially 
in the near future, as farmers are as a rule busy with field 
work. ‘To-day prices declined with wheat. Crop reports 
were generally very favorable, the cash market was dull, 
cash interests sold and recent buyers liquidated. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. — Wed. Thurs. Fri. 


NN OE i oe aise dl cts. 86 86 85 84 84 

July delivery in elevator_._..._-_- 82% 81% 81% 80 81% 80% 
Sept. delivery in elevator________- 79 79 78% 77% %%7% %77% 
Dec. delivery in elevator_-......-- 69% 69% 69% 69 69% 68% 


_DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator__-_--- cts. 73 72% 72 71% 72% 71% 
Sept. delivery in elevator___._.__- 70% 70% 69% 69 69% 69 
Dec. delivery in elevator____.____ 59% 50% 59% 58% 59% 58% 


Oats at the West have moved in ccmpany with other 
cereals, with the trading rather quiet. Sentiment among 
many, however, is bearish, owing to the excellent character 
of the crop news from most sections. The cash trade has 
been sluggish and elevator concerns have sold at times. 
The receipts have latterly increased at some points and a 
further expansion in the movement is expected as soon as 
farmers are at liberty. To-day prices declined on very 
favorable crop reports, dulness on the spot, selling by country 
houses, liquidation and lack of support. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Number 2 
white cts. 65 65 65 65 6334 @64 63% @64 
White, 
clipped, 
34 to 36 
Ibs. cts_63 44-65% 63 %-65% 63 %-65% 63-65 62%-64% 62%-64% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_-_-___- cts. 52% 52 


Sept. delivery in elevator_____.__- 444 44% 43% 42% 43% 43 

Dec. delivery in elevator____..__-_ 44% 44% 44% 43% 43% 43% 
The following are closing quotations: 

FLOUR. 

Winter, low grades-_-_--_$4 75 @$5 00| Kansas straights --_---- $5 50@35 90 

Winter patents_-..._-- 6 80@ 7 25] Kansas clears... --_- 5 ra 5 50 

Winter straights’... - 6 50 6 75| City patents._.._......- 720 7 50 

Winter clear.........- 5 35 5 95) Rye flour, bbls_______- 475 @ 490 

Spring patent_...----- 6 35@ 6 90|Graham flour_._.__ -- 415@ 440 

Spring straights.....-- 5 75@ 6 15/ Corn meal, kiln dried__. 3 90@---- 

Spring clears .-.....-- 5 00@ 5 50 

GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents 
N. Duluth, No. 1.-.--. 135 4% Behs 1s MINS ca ascies om) o-0! elev. 84 
N. Duluth, No. 2..--- 133 % No. 2 yellow.___-f.o.b. Nominal 
Red winter, No. 2.__-_-f.0.b. 150 No. 2 white _____f.0.b. Nominal 
Hard “ I 2 lake eee 183% | Rye, per bush.— 

Oats, per bush.— No. 2 Western_____._-_f.0.b. 97% 
Nat white, 26 to 28 lbs._.61@63 State and Jersey. _-_._. Nominal 
No. 2 mixed, 26to32 Ibs. @61% | Barley—Malting ________ Nominal 
White clipped......-- 62% @64% Feeding, c.1.f. N Y_. 87 @ 88 





For other tables usually given here, see page 1536. 


ene 

NEW YORK PRODUCE EXCHANGE.—Annual Elec- 
tion.—The annual election of the New York Produce Ex- 
change, held Monday June 7, resulted as follows: Presi- 
dent, Welding Ring; Vice-President, E. R. Carhart; Treas- 
urer, Edward C. Rice. Board of Managers (to serve two 
ears), Lyndon Arnold, Charles F. Coffin, Charles W. 
Bowring, C. W. Ten Broeck, George T. Hay, Daniel T. 
Wade; for Trustee of Gratuity Fund (three years), Edward 


G. Burgess. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 12 1909, was as follows: 

AMERICAN GRAIN STOCKS. 


















Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
GUE EE nln 6 de chon 305,000 48,000 721,000 2,000 140,000 
SO usw ebate tans <a 71,000 54,000 ee Se caue ,000 
Philadelphia .......-. Ls ee ee Gees Sawa dete 
DAIOINER. wdn0dcsine se 33,000 191,000 162,000 49,000 
New Orleans .....-.. -.- 187,000 143 ,000 Re. eel ae 
Genta sd ocncncanns  eeece SO oo cee eo 
a ars sunt pert 994,000 217,000 875,000 7,000 
TE Gaswnaneasinse 159,000 87,000 44,000 8,000 
NEES Saccnacduscaue 227 ,000 105,000 49,000 1,000 
CE i inc been tee 2,160,000 877,000 2,996,000 38,000 
Milwaukee _- 120,000 25, 167 ,000 ,000 
Duluth _.-.- 3,528,000 19,000 345,000 8,000 
Minneapolis -. 6,558,000 21,000 740,000 53,000 
St. Louis ......-. 48,009 108 ,000 104,000 4,000 e 
Kansas City....--. ep 54,000 276,000 AE abe re 
POMbbadecucecs awe 8,000 7,000 151,000 ROO i? edhe. 
Indianapolis --.--.-.--.-- 76,000 88,000 ee dacdok {Shee 
On Lakes ....-... ..-- 644,000 1 Re 5 eee ai 25,000 
On Canal and River... 211,000  -...--. IOGe . \“weacens 36,000 
Total June 12 1909_.15,415,000 2,892,000 6,931,000 178,000 805,000 
Total June 5 1906__17,536,000 2,883 ,000 7,499,000 219,000 944,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
MORNE. okt SiG S Ae 1,273,000 17,000 327 ,000 17,000 125,000 
Fort William_......-.. ees) we Sth a dea?) atdaee! Sl eiebee 
Port Arthur.........s 1,291,000 ag Sigs rs ee Oe ee a)? ee “e 
Other Canadian -...--- 767,000 stieac’ Oo Seca Midian S08 aS 
Total June 12 1909_. 3,937,000 17,000 327,000 17,000 125,000 
Total June 5 1909_. 3,969,000 6,000 286,000 17,000 171,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
American _.........--15,415,000 2,892,000 6,931,000 178,000 805,000 
Canadian ...... ...-+= 3,937,000 17,000 327,000 17,000 125,000 
Total June 12 1909_.19,352,090 2,909,000 7,258,000 195,000 950,000 
Total June 5 1909_.21,505,000 2,889,000 7,785,000 §1236,000 1,115,000 
Total June 13 1908_.18,624,000 2,818,000 5,402,000 224,000 1,360,000 
eR 


THE DRY GOODS TRADE. 


ENew York, Friday Night ¥June 18 1909. 

In cotton goods the primary market has been fairly active. 
Converters and printers have bought steadily, and although 
individual transactions have as a rule been of moderate size, 
the total has reached good proportions. Jobbers have con- 
tinued to operate quite freely on merchandise available for 
spot and near-by delivery, especially domestic cottons, 
printed goods, &c., and have also been purchasing staples 
for fall,.ana in some instances inquiring for duplicates of 
goods that are already well under order. Not a few jobbing 
houses, however, are still proceeding cautiously and have 
not yet fully covered their prospective fall requirements. 
The firm tone in the primary market generally has been well 
maintained, with increased strength shown in some lines, 
notably heavy cottons, and as the time approaches when 
mills will be obliged to enter the cotton market for new. 
supplies, their is less disposition to accept contracts at cur- 
rent levels, while such stocks of goods as manufacturers are 
carrying are in many cases more firmly held. During the 
week certain lines of sheetings, drills and similar goods were 
advanced slightly to bring them into line with other goods 
recently raised in price,and also to comply with the demand 
of mills that they be protected against the higher cost of raw 
material, which seems likely to confront them shortly. As 
the base price on many goods is still below the parity of 
cotton, further advances would occasion little surprise. 
Jobbers report that spot trade is still rather slow; a feature 
of their business is that orders coming forward from retailers 
are usually for small lots of seasonable lines for immediate 
shipment, indicating, apparently, that merchants’ stocks are 
not large; some large retail establishments have been pur- 
chasing in a conservative way for forward needs, but retailers 
as a rule have shown little disposition to make extensive 
commitments for the future, notwithstanding the growing 
strength of the primary market. In some quarters of the 
cotton-yarn market trade has been fairly steady, with a 
somewhat better demand and tone noted in the finer end; 
the common numbers, however, have shown little, if any, 
improvement. Export trade has continued generally quiet. 
The dress goods division has been more active, increased 
interest being displayed by cutters, who are freely placing 
duplicate orders; worsteds especially have been in active 
request and show further advances. Lines of dress goods 
for spring 1910 are expected to be opened early next month. 
In men’s wear, orders for serges for next spring continue to 
be booked in some quarters, but the market generally for 
that season has not yet been opened. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 12 were 15,- 


358 packages, valued at $1,171,958, their destination being 
to the points specified in the table below: 











1909-——— -1908- 

Since Since 
New York to June 12— Week Jan. 1. Week. Jan. 1. 
Ones UR OMNR ES kn bidie ods pes «2d one oe 21 582 110 378 
Pu I a os cama ake ae 24 633 32 467 
ee eS RS ole age 12,055 89,024 ‘ca 13,158 
HIE cncba cris sh ahs hws nies coo be tetas dienes 7 5 400 4,410 
PS GON pth nha thd komeiokabenen 270 14,923 105 13,898 

So ii chsh do ou weve =o i th eons at nate a 63 6,124 222 24 
Wee RUMNOS 2. 6 ds . Hes Sec onke 1,115 18,517 709 10,287 
SE inch he dg Shia > «> absutbyeiath 2 743 8 853 
OOMGrAl AMROCTION < 6 «6 5 ome nmin omen one 143 6,704 607 6,810 
South America. ........-.-2.62--s26 720 23,491 255 18,993 
OGROE COURIERS s once ciiad « cere done 938 8,280 232 8,528 





176,946 











The value of these New York exports since Jan. 1 has been 
$9,845,071 in 1909, against $5,246,261 in 1908. 

Domestic cottons generally have continued strong. De- 
mand for bleached.goods has improved somewhat and certain 
ticketed lines have been marked up slightly , while some lines 
of sheetings and drills have likewise displayed a firmer ten- 
dency. Tickings and denims have also reflected the strength 
in raw material. In wash goods business has been compara- 
tively slow, owing largely to unfavorable weather conditions. 
Although one line of ginghams is being shown for spring 1910, 
wash fabrics generally for that season have not yet been 
opened; it is noteworthy that many lines of ginghams for 
fall have been placed at value. During the latter part of this 
month special offerings of wash goods, &c., will be made 
by jobbing houses. Prints and colored cottons have been in 
good request. In many lines of domestics there has been 
further evidence of the well sold-up condition of the market; 
some goods are really scarce, and while others are available 
for spot and near-by delivery, sellers appear to be less inclined 
to accept contracts at prices ruling a week or so ago. Con- 
verters and printers have continued to operate quite freely 
in the print cloth market, which hasruled firm, with regulars 
quoted at 3 7-16c. and standard wide goods at 44%@5c. 


WOOLEN GOODS.—tThere has been a substantial in- 
crease in the number and volume of duplicate orders on 
worsted dress fabrics for fall, the cutting-up trade especially 
having displayed greater interest; a feature of the demand 
is that orders have not been confined to any particular style, 
with the possible exception of broadcloths; in other words, 
the demand has been more diversified than for some time 
past. The upward tendency of worsted goods, previously 
noted, has again been in evidence. Lines for next spring 
are expected to be opened formally in the early partjof July, 
and there is much speculation as to what fabrics will pre- 
dominate. While some additional business bas been done in 
men’s wear for spring 1910, particularly on serges, and buyers 
appear quite anxious to operate, the market for that season, 
it is expected, will not be opened until something more 
definite is known regarding prices that are to be named by 
the leading interest. Owing to the higher cost of raw ma- 
terial, it is quite generally expected that prices will show 
substantial advances. Developments in the men’s wear 
market seem to indicate that woolens will be in better demand 
for fall and winter than for some time past. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
fabrics for spring 1910 have been in better demand. The 
call for linens for both household and dress purposes has. 
continued active, with further advances noted, and stocks 
generally inadequate. In burlaps forward business has been 
more active but spot trade has continued quiet; 1044-ounce 
are slightly easier at 4.50c. and light-weights are lower at 
3.40c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT. 


News Items. ~ 


Baltimore, Md.—Conduit Loan Declared Valid{by Circuit 
Court.—In an opinion handed down June 17 Judge Heuisler 
of the Circuit Court holds that the $1,000,000 conduit loan 
authorized by the voters last November is valid. The deci- 
sion is the result of a friendly suit which was started because 
of an alleged irregularity in the passage of the ordinance 
claimed to exist by the attorneys for J. S. Bache & Co. and 
Lawrence Barnum & Co., to whom $250,000 of the stock 
was recently awarded. V. 88, p. 1329. Local papers state 
the case will be heard by the Court of Appeals on June 29. 


Boston, Mass.—Charter Bill Signed by Governor.—On 
June 11 Gov. Draper signed the bill recently passed by the 
Legislature amending the present charter of the city of 
Boston. The bill contains the following alternate proposi- 
tions relating to the city government, which will be submitted 
to the voters at the State election Nov. 2 1909: 

Plan No. 1.—The term of Mayor to be two years; the City 
Council to consist of one mettber from each ward (except 
wards twenty and twenty-four, which shall have two each) 
nominated in primaries and elected for two-year terms, and 
nine members elected at large for three-year terms; nomina- 
tions for school committee, mayor and councilmen-at-large 
to be made by independent nominations and by delegates 
elected by the voters in the primaries. 

Plan No. 2.—The term of Mayor to be four years, subject 
to recall after two years by not less than a majority of all 
the voters in the city; the City Council to consist of nine 
members elected at large for three-year terms; all nomina- 
tions for a municipal election to be made by petition of not 
less than five thousand voters, without*party,designations 
on the ballot. 


Portland, Ore.—Result of Charter Election.—At*an election 
held June 7 the citizens voted on an entirely!new city charter 
poovenes for a commission form of government. Thirty- 

ve amendments to the present charter were also submitted 
to a vote. Returns show that the voters refused to accept 
the new charter, and adopted only twelve of the proposed 
amendments. The following are among the amendments 


which carried: 
Providing for a $2,000,000 bond issue for a high bridge at Broadway. 
Providing for a $150,000 bond issue for a garbage crematory. 
Providing for the issuance of bonds and payment therefor from water fund 
for all general distribution water mains ten inches in size and over. 
Regen annual payment of principal and interest by property owners on 
street and sewer assessment bonds. 


Amendments providing for the issuance of $1,500,000 
bonds for a high bridge at Sherman Street and $2,000,000 
bonds for a municipal light and power plant were among 
those defeated. 


Texas.— Appropriation for the Payment and Cancellation 
of Certain State Bonds Vetoed by Governor.—An item in the 
general appropriation bill passed by the 1909 Legislature, 

roviding for the payment and cancellation of an issue of 

1,068,900 5% State bonds maturing July 1 1909, was 
vetoed by the Governor, on the ground that such an appro- 
priation would mean an increase in the taxation of approxi- 
mately six cents on the $100 valuation during the present 

ear. This, the Governor thought, was placing too large a 

urden upon the people. He says that what the Legislature 
should have done was to make provision for the refunding 
of these bonds at a lower rate of interest and the creation, 
as the Constitution requires, of a 2% sinking fund for the 
payment of same. Of the total issue of $1,068,900, $933,500 
is owned by the Permanent Free School Fund and various 
other State institutions, while the balance ($135,400) is held 
by individuals, cities and counties. In case the owners 
desire to realize on these bonds, the Governor says, the 
State School Board will be glad»to take them up with the 
funds now to the credit of the Permanent Free School Fund 
or with permanent funds now to the credit of other State 
educational and eleemosynary institutions. The Governor 


comments as follows: 


Appropriate legislation refunding the same can be enacted in the future, 
and at a time when the legislative mind is free from the bewildering effect 
of the large fine recently collected by the State and which evidently had 
its influence upon each proposition involving an et igi of the 
people’s money during the recent session of the Legislature. 

Indeed, the fine collected from the Waters-Pierce Oil Co. might be said 
to have been appropriated by the Legislature three times. First, the 
appropriations by special bills, including the expenses of the Legislature 
and appropriations carried by bills vetoed and not necessary to use amounted 
to more than $1,800,000. Second, the general appropriation bill as intro- 
duced showed an increase of more than $1,000,000 as compared with any 
bill ever heretofore offered. Third, this item of $1,068,900 to pay off the 
State bonds, and other large items, was added to and included in the bill 
as finally passed. 


he approved appropriations made by the 1907 Legislature, 
including those by special bills and for the expenses of that 
Legislature and the general appropriation bill for the needs 
of the State Government for two years, amounted in the 
aggregate to about $7,954,915 45. The appropriations by 
the 1909 Legislature for all purposes, including the above- 
mentioned State bonds, amounted to $11,531,085 50, being 
an increase over the preceding Legislature of about $3,576,- 
170 05. Appropriations which were vetoed this year, in- 
cluding the amount for installing a water, light and power 
plant at Austin, and which will not be used, amount to 
$2,251,481 19. 

isconsin.—Legislature Adjourns.—The Legislature 7 of 
this State adjourned at 10:30 p. m. on June 10. 








Bond Calls and Redemptions. 


Denver, Colo.—Bond Calls.—The following bonds were 
called for payment May 31: 
STORM SEWER BONDS. 


Sub-District No. 14 of the Capitol Hill Storm Sewer District No. 1, 
bonds 4 to 6, inclusive. 
South Capitol Storm Sewer District No. 1, bonds Nos. 35 and 36. 


SANITARY SEWER BONDS. 


East Side Sanitary Sewer District No. 1, bonds Nos. 28 to 46 inclusive. 
Harman Special ‘Sanitary Sewer District No. 1 bonds Nos. 19 and 20. 
Highlands Sanitary Sewer District No. 6, bond No. 10. 

Highlands Special Sanitary Sewer District No. 7 bonds Nos. 30 and 31. 
Highlands Special Sanitary Sewer District No. 8, bond No. 12. 

North Denver Sanitary Sewer District No. 5, bond No. 24. 

West Colfax Avenue Special Sanitary Sewer District, bonds Nos. 23 to 25, 


inclusive. 
SIDEWALK BONDS. 


Mountview Sidewalk District No. 1, bond No. 8. 

Sidewalk District No. 8, bond No. 26. 

South Broadway Sidewalk District No. 1, bond No. 56. 
IMPROVEMENT BONDS. 


Capitol Hill Improvement District No. 4, bonds Nos. 100 to 104, inclusive. 
; a Colfax Avenue Improvement District No. 1, bonds Nos. 49 to 52, 
nclusive. 

eres Denver Improvement District No. 1, bonds Nos. 113 to 118, in- 

clusive. 

East Denver Improvement District No. 2, bonds Nos. 71 to 75, inclusive. 

Eighteenth Ave. Improvement District No. 1, bonds Nos. 55 and 56. 

Grant Avenue Improvement District No. 1, bond No. 47. 

High and Race Streets Improvement District No. 1, bond No. 26. 

Highlands Improvement District No. 1, bond No. 35. 

North Side Improvement District No. 1, bonds Nos. 56 to 62, inclusive. 

North Side Improvement District No. 2, bond No. 14. 

Ogden Street Improvement District No. 1, bond No. 14. 

South Broadway Improvement District No. 2, bonds Nos. 44 and 45. 
, mje Capitol Hill Improvement District No. 1, bonds Nos. 25 to 27, 
nclusive. 

South Fourteenth Street Improvement District No. 1, bond No. 23. 
South Side Improvement District No. 1, bonds Nos. 36 to 40, inclusive. 
we Street Improvement District No. 1, bonds Nos. 18 to 22, in- 

clusive. 
West Denver Improvement District No. 1, bonds Nos. 89 to 93, inclusive 


PAVING BONDS. 


Alley Paving District No. 4, bond No. 20. 

Alley Paving District No. 5, bond No. 16. 

Twentieth Avenue Paving District No. 1, bond No. 17. 
Welton Street Paving District N6v fT;"bond No. 30. 


SURFACING BONDS. 
Surfacing District No. 3, bonds Nos. 39 and 40. 
VIADUCT BONDS. 
Fourteenth Street Viaduct District bonds Nos. 778 to 784, inclusive. 
PARK BONDS. 
Highlands Park District bonds Nos. 245 to 248, inclusive. 


The City Treasurer will redeem the following bonds on 


June 30: 
STORM SEWER BONDS. 

Sub Dist. No. 10 of the Capitol Hill Storm Sewer Dist. No. 1. Bonds 
Nos. 17 and 18. 

Sub Dist. No. 11 of the Capitol Hill Storm Sewer Dist. No. 1. Bonds 
Nos. 17 to 19 inclusive. . 

Sub Dist. No. 12 of the Capitol Hill Storm Sewer Dist. No. 1. Bonds 
Nos. 6 to 10 inclusive. 


SANITARY SEWER BONDS. 
East Side Sanitary Sewer Dist. No. 1. Bonds Nos. 47 to 55 inclusive. 
Harman Special Sanitary Sewer Dist. No. 1. Bond No. 21. 
Highlands Sanitary Sewer Dist. No. 6. Bonds Nos. 12 and 13. 
Highlands Special Sanitary Sewer Dist. No. 7. Bond No. 32. 
Morgan’s Capitol Hill Special Sanitary Sewer Dist. Bond No. 1. 


SIDE WALK BONDS. 
Capitol Hill Side Walk Dist. No.1. Bond No. 23. 
East Capitol Hill Side Walk Dist. No. 1. Bond No. 10. 
Side Walk Dist. No. 8. Bonds Nos. 27 to 32 inclusive. 
Side Walk Dist. No. 9. Bonds Nos. 19 to 43 inclusive. 
Side Walk Dist. No. 12. Bonds Nos. 54 to 63 inclusive. 
South Broadway Side Walk Dist. No.1. Bonds Nos. 57 to 60 inclusive. 
South Broadway Side Walk Dist. No.2. Bonds Nos. 47 to 55, inclusive. 


IMPROVEMENT BONDS. 
Capitol Hill Improvement Dist. No. 4. Bond No. 105. 
Cherry Creek Improvement Dist. No.1. Bonds Nos. 1 to 22 inclusive. 
East Colfax Ave. Improvement Dist. No. 1. Bond No. 53. 
East Denver Improvement Dist. No.1. Bond No. 119. 
East Denver Improvement Dist. No.2. Bonds Nos. 76 to 82 inclusive. 
East Side Improvement Dist. No.1. Bonds Nos. 1 to 16 inclusive. 
Evans Improvement Dist. Bonds Nos. 1 to 32 inclusive. 
Logan Ave. Improvement Dist. No.1. Bonds Nos. 33 to 46 inclusive. 
South Broadway Improvement Dist. No. 2. Bonds Nos. 46 and 47. 
West Denver Improvement Dist. No.1. Bonds Nos. 94 to 97 inclusive. 


PAVING BONDS. 
Alley Paving Dist. No. 3. Bond No. 21. 
Broadway Paving Dist. No.1. Bond No. 85. 
Fifteenth St. Paving Dist. No. 2. Bond No. 10. 
Grant Logan and 7th Ave. Paving Dist. No. 1. Bond No. 29. 
Welton St. Paving Dist. No. 1. Bond No. 31. 
SURFACING BONDS. 
Surfacing Dist. No.1. Bonds Nos. 29 to 38 inclusive. 
Surfacing Dist. No.2. Bonds Nos. 37 to 59 inclusive. 
Surfacing Dist. No. 3. Bond No. 41. 
VIADUCT BONDS. 
Fourteenth St. Viaduct Dist. Bonds Nos. 785 and 786. 
PARK BONDS. 
Highland Park Dist. Bonds Nos. 249 and 250. 
pon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the City Treasurer will arrange for 
= payment at the Mercantile Trust Company, New York City, but not 
otherwise. 


Lawrence County (P. O. Deadwood), So. Dak.—Bond 
Call.—The following 5% bonds of the issue of 1887 will be 

aid on July 1 at the County Treasurer’s office or at the 
Fourth National Bank of New York City: Nos. 1, 2, 3, 4, 
95, 97, 373, 548, 547, 743 and 759. Denomination $500. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their monthly quotation pamphlet issued under date of 
May 15 give the following list of bonds which have been 
called for redemption: 


Cape Girardeau School 4s, Nos. 1 to 10, inclusive, $500 each, dated 
Jan. 1 1904, will be paid May 1 1909. 

Clinton County School District 5% bonds, Nos. 15 and 17, $500 each, 
dated May 1 1897, will be paid June 1 1909. 

Farmington, St. Francis County, water 4s, Nos. 5, 6, 7 and 8, $1,000 
each, dated June 2 1902, will be paid June 2 1909. “ 

Henry County refunding 4s, Nos. 99 to 103, inclusive, $1,000 each, 
dated Oct. 1 1897, will be paid May 15 1909. 

Louisiana, Pike County, 5% bonds, Nos. 1 to 50, inclusive, $1,000 each, 
dated March 1 1889, will be paid March 1 1909. 

Fiasesburg. Clinton County, 4% bonds, Nos. 18 and 19, $500 each, dated 
Ma 3 1899, will be paid May 16 1909. 


chmond Special School District, Ray County, 5% bonds, Nos. 1, 2, 3, 
4ani $500 each, dated July 1 1904, will be paid Julyji 1909. ss 
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School District Me. se Township 51, Ran 2 East (Elsberry), Lincoln 
County, 5% bonds, Nos. 1, 2, 3y and 5, each, dated J y 1 1904, 
will be po July 1 a 9 

School District No Township 61, my 28, Far ity County, 6% 


12 1909. 
~othe y County, 6% bond 


bogd Ne No. s for $175, dated May 12 1905, 
da 
to1i5, Thdlusive, $1,000 


istrict No. 3, Township 24, Ronee 17, 
No, 1 _s tye dated about June 1 1904, will be 
% bonds, Nos. 10 


Scotland County refunding 4 
each, dated May 24 1897, will paid June 4 seye « 
Scotland Coun — ng 4% court-house bon ds, 21 to 40, inclusive, $500 


each, dated June 1 1907, will be paid June 4 “909 

Vernon County bonds Nos. 12, 14 and 15, $1,000 reach, dated July 1 1892, 
will be paid July 1 1909. 

Webster County School District No. 5, Township 28, Eeage 18, 6% bond 
No. 3 for $100, dated June 15, will be called June 15 19 

Worth County 5% bonds Nos. 43, 44, 45, 46, 47, 48 coal 49, dated Dec. 1 
1897, will be paid June 1 1909. 


_ Bond Proposals and Negotiations this week 
have been as follows: 


Adair County School District No. 16 (P. O. Baron), Okla. 
—Bond Sale.—Coupon school-house bonds to the amount 
of $1,500, and carrying 6% interest, were recently sold to 
the Oklahoma Bond & Trust Co. of Guthrie at par. 


Denomination $500. Date Sept. 7 1908. Interest Jan. 1 and July 1 
at the Oklahoma fiscal agency in New York City. pegeurity July 1 1928. 
Bonded debt, this issue. Assessed valuation, $90,599 


Albany County (P. O. Albany), N. Y. —Bond Sale.—On 
June 15 the $68,000 4% registered SA a me and 
improvement bonds described in . 1510, were 
awarded to N. W. Harris & Co. of New York City at 101.318 
and accrued interest. A list of the proposals received follows: 


N. W. Harris & Co., N. F -y-19} >| Roe Bros., New York._100.17 
Wadsworth & Wright, N. Y.101 Farson, Son & Co., N. Y__..100.135 

Maturity $1,000 yearly on July 1 from 1910 to 1929 inclusive and $48,000 
on July 1 1930. 


Ashland, Ohio.—Bond Sale.—On June 7 the $24,000 
Bank Street and the $6,400 Grant Street 5% coupon im- 
provement bonds, described in V. 88, p. 1453, were disposed 
of, the former issue to the First National Bank of Ashland 
at 105.265 and the latter issue to the Farmers’ Bank of 
Ashland at 105.40. Purchasers to pay accrued interest. 
Following are the bids: 





$24,000 $6,400 

Bonds. Bonds. 
First National Bank, Ashland--.........-...----. RY Bee 
Varnes ame, Benlaaa. . ... . 2. 6s enn as nena ncn 25,241 25 $6,745 60 
Ashland Bank & Savings Co., Ashland._._..-_.--- 25,173 60 6,729 28 
Cleveland Trust Co., a ee a det wo aa apna a ates oo 25,087 50 6,689 75 
Security Savings Bank & Trust Co., Toledo_______- 00-2 waz... 
Epoeent ps s Bank & Trust Co., Cincinnati_-_- ae 051 20 6,480 32 
Todd & i ceo. bass cee k aude 5, 6,635 00 
Weak” ‘Roth & Go., CORGeOOel . baie one Sc on ces 24,988 80 —__..._--. 
Fifth- Third National Bank, Cincinnati___.....-._-- oy 9 | 00 6,552 00 
New First National Bank, OQummeee...- = 5.202.220 4,818 40 6,617 60 


Maturity one bond of each issue every six months Suns March 1 i910 to 
Sept. 1 1919 inclusive. 

Ashtabula County (P. O. Jefferson), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 1 p. m. June 21 by 
Board of County Commissioners for $10,000 414% coupon 
road-im —— (Orwell tammy 2 bonds. 

Autho Section 4670-14 to 20, Revised Statutes. Denomination $500. 
1909. Interest semi-annually at the County Treasurer's office 
. Maturity $1,000 yearly on June 1 from 1910 to 1919 inclusive. 
Certified check for $500, payable to B. E. Thayer, County Treasurer, is 
required. Pure to pay accrued interest. Official ctroular states there 
has never been or is there now pending or threatened any litigation whatever 
affecting this issue of bonds. 


Attalla, Etowah County, Ala.—Bonds Voted.—On June 7 
this place ‘unanimously voted to issue the $20,000 5% 30-year 
gold school-building and repair bonds mentioned in V. 88, 
p. 1453. There were 71 votes cast. 


Barberton, Ohio.—Bond Sale.—On June 14 four issues of 
5% on on bonds, aggregating $33,450, were awarded to 
odd & Co. of Cincinnati at 103.91 and accrued inter- 

est. yellowing are the Bs area 


S.| 
W.R. Todd & Co., Cincinnati. eset 


Premiu 
Hayden, Miller & Co., Cleve. $1. 194 
Otis & Hough, Cleveland a ge at 1,2 First 


t Nat. Bank, Cleveland ___ 1,134 
Maturity part of each issue yearly Sept. i 1910. Date J uly 1 
. Interest semi-annually at the V urer’s office. 


Batavia, Genesee County, N. ¥.—Bond Election.—The 

roposition to issue the $375, (000 sewer bonds, mentioned in 
v. 88, p. 1148, will be submitted to a vote of the people on 
July 1. 

Battle Creek, Mich.—Bond Sale.—An issue of $15,000 
brid, e-construction bonds offered on May 31 was awarded 
on June 7 to the Trowbridge & Niver Co. of Chicago at 


100.066 for 4s. Following are the bids: 

Trowbridge S Niver Co., Chicago—$15,010 and accrued interest for 4s. 

A. J. Hood & Co., Detroit—$15, 035 and bonds and accrued interest for 
4s. me check.) 

A. B. Leach & Co., Fae ed rig ond accrued interest for 4s. 
diene of $98 for cost bonds, &c. 

Harris Trust & Savings Bank, Chicago—$15,202, accrued interest and 
bonds for 4 4a ona $15,651, accrued interest and bonds for 4 s. 

Bert Clark Lica o—$15, 182, accrued interest and bonds for 4 \s. 

co Nuveen & 


pS »155 for 4s. 
E. Dennison er Con Cleveland—$15,773 and accrued interest for 
A a se check.) 


d & Mayer, Cincinnati—$15,725 and accrued interest for 4 \s. 
Thos. . Bolger o. -» Chicago—$15,610 and accrued interest for 4s. 
American, Trust & Savings Bank, Chicago—$15,545 and accrued in- 
sterest for 8 
ee ag Son & Co., Chicago—$15,461 and accrued interest for 4s. 
N. W. Halsey & Co. be Chicago—$15, 417 50, accrued int.& bonds for 4s. 
S. A. Kean, Chicago—$15,240 for 4s. 
Denomination $1,000. Date Ma 1 1909. Interest semi-annual. 
Maturity $7,000 on Nov. 1 1923 and $8,000 on Nov. 1 1928 


Bayou Terre-aux-Boeufs Drainage District (P. 0. St. Ber- 
nard), St. Bernard Parish, La.—Bonds Voted.—On June 14 
the property taxpayers of this district authorized the issu- 
-ance of $100, 000 drainage bonds by a vote of 74 to 10. 


PeBelhaven, No. Caro.—Bond Ojfering.—Proposals will be 
‘received until July 6 for $10,000 5% public utilities and 
improvement bon 

uthority, an Act of the General Howe ye i f ratified March 1 1907. De- 


nomination to suit purchaser. Interest sem onan. Maturity 25 years. 
,Purchaser to pay the cost of printing. Geo H. Harris is Town Clerk. 


Premium 








Beloit, Wis.—Bond Sale.—An issue of $9,000 5% 1-9-year 
(serial) storm-water-sewer-construction bonds was disposed 
of on June 5. The Beloit Savings Bank of Beloit was the 
successful bidder, paying 103.75. This is on an interest 
basis of about 4.161%. Denomination $1,000. Date 
July 1 1909. Interest annual. 


Berlin, N. H.—Bond Sale.—A. B. Leach & Co. of New 
York City advise us that they have purchased $90,000 
20-year bonds at 97.09 for 3s. 


Blackwell, Kay Oounty, Okla.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. June 28 by A. Sparks, 
pe Clerk, for 6% 10-20-year (optional) coupon bonds as 
ollows: 


$30,000 for water-works extension, $20,000 for electric lights, $10,000 for 
a city hall, $5,000 for streets and $3,000 for sewer extensions. 

Denomination $1,000. Date, day of issue. Interest semi-annually at 
the Oklahoma fiscal agency. Certified check for 4% of 1% of bid, payable 
to the “‘City of Blackwell,’’ is required. 


Blythe School District, Cal.—Bond Sale.—On June 9 the 
$2,800 6% bonds offered on that day (V. 88, p. 1267) were 
awarded, it is stated, to the American Savings Bank of Los 
Angeles for $3,037, the price thus being 108.464. 


Bowling Green, Wood County, Ohio.—Bond Sale.—The 
Commercial Bank & Savings Co. of Bowling Green purchased 
$3,000 4% 1-10-year (serial) Lehmann Avenue improvement 
assessment bonds on June 14 at par and accrued interest. 
There were no other bidders. Denomination $300. Date 
March 1 1909. Interest semi-annual. 


Bradford, McKean County, Pa.—Bonds Authorized.—This 
city has authorized the issuance of $70,000 reservoir coupon 
or registered bonds at not exceeding 4% interest. 

Denomination $100 or multiples thereof. Interest Jan. 1 and July 1 at 
the City Treasurer’s office. Maturity on July 1 as follows: $25,000 in 1914, 
$6,500 in 1915, $6,500 yearly trom 1915 to 1920 inclusive and $6,000 in 1921. 
aan bonds are subject to after July 11914. Bonds are free from taxa- 

on. 

Braintree , Norfolk County, Mass.— Note Sale.—On June 15 
tue $25, 000 344% coupon school-house bonds described in 
V. 88, 1510, were awarded to the American Banking Co. 
of Boston at 100.07 and accrued interest. Following are the 
bids: 

American Bank! Co., Bos_.100.07| Blake Bros. & Co., Boston_-_ 100.03 


Blodget, Merritt & Co., Bos__100.06 
Maturity on June 1 as follows: Pe 00 yearly from 1910 to 1914 inclusive 


and $2,000 yearly from 1915 to 1919 inclus ve. 

Bratenahl, Ohio.— Bond Offering. si at will be re- 
ceived until 12 m. June 26 by Clifford A ff, Village Clerk, 
for the following 5% coupon sanitary-sewer-construction 
assessment bonds. 


$1,450 Foster Avenue bonds. Denomination $500, except one bond of 
$450. Maturity on June 1 as follows: $500 in each of the years 
1912 and 1913 and $450 in 1915. 

2,750 Coit Avenue bonds. Denomination $500, except one bond ¢ $250. 
Maturity on June 1 as follows: $500 yearly from 1911 to 1914 
inclusive and $750 in 1915. 

The above bonds are dated June 1 1909. Interest semi-annually at the 
First National Bank of Cleveland. Certified check for 10% ofb onds bid 
for, payable to the V: Treasurer, is requ Delivery within 10 days 
rom time of award. Purchaser to pay accrued interest. 


Brockton, Mass.—Temporary Loan.—A loan of $100,000, 
payable Oct. 15, has been negotiated with Edgerly & Crocker 
of Boston at 2.91% discount. 


Buffalo High School District (P. O. Buffalo), Johnson 
County, Wyo.—Bond Offering.—Proposals will be received 
until 12 m. June 21 by J. W. Todd, Clerk of High School 
Board, for $25,000 54% coupon building bonds. 


10g eae, Article 3, Chapter 3, Revised Statutes of 1899, and vote of 
29 “‘for’’ 7 19 “against” at election held May 3. Denomination $1,000. 
Date July 1, Interest semi-annually at the office of the County 


1909. 
urer in Buffalo or at the Stockgrowers’ National Bank in oevenne. 


Maturity July 11926. Bonds are exempt from taxation. Certified check 
for 10% of bid, payable to J. C. Van Dyke, Treasurer, is required. The 
district has no d Assessed valuation, "31. 783.477 4 


ebt at eng 
Official circular states that t 
threatened affecting the co 
or the title of its present o 
of these bonds. 


Burlington, Vt.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m.,June 25,by L. C. Grant, City Treasurer, 
for $36,000 4% coupon (with privilege of registration) school- 
building bonds. 


Authority, election held May 17 1909. Denomination $1,000. Date 
July 11909. Interest semi-annually at the City Treasurer’s office. Matur- 
ity July 1 1989. The genuineness of the bonds will be certified to by the 
City ae Co. of Boston, who will further certify that the legality of the 
same has = approves. by Ropes, Gray & Gorham of Boston, a copy of 
whose pothecong be delivered to the purchaser. 


Cameron, Tex.—Bonds Voted.—A proposition to issue 
$10,000 5% 5-10-year (optional) school-building bonds 
carried by a vote of 113 to 17 at an election held June 8. 
We are informed that they will be purchased by the city 
sinking fund. 


Canton, Ohio.— Bond Sales.—The $26,000 4% 20- = 
coupon refunding market-house-site bonds, describe 
V. 88, p. 1453, were sold on June 12 to the Cleveland Trust 
Co. of Cleveland at 102.078 and accrued interest—a basis 
of about 3.851%. A list of the bidders OTN: 


ere is no controversy or litigation ndi 
orate existence, or boundaries of said dist: 
cials to their respective offices, or the valldity 


Cleveland Tr. Co., Chere .. 2608. 540 50 Reascegocs & Ma Cin_$26,340 60 

A. Kleybolte & Co., Cin... 26,533 00)}C. enters 3 Clev_ 26.088 75 

Barto, Scott & Co., Colum 26, 487 50 Welt. Roth & Co., Sine. - 2 6.239 20 

Davies- Bertram Co., Cin_ 480 00 Field, Longstreth & Co., 

pate en, Miller &Co. Cleve. 30° 478 80 Cincinnati Klis gia Se eiiinnaaebil 26,142 00 
leybolte Co., Inc. Cin. 26,455 00|H + PU dahdoneighown 26,125 00 


On June 11 the 15 issues of 416% coupon bonds agere. 
gating $59,300 and the $800 5% 5-year coupon bond described 
in V. 88, p. 1453, were awarded to Hayden, Miller & Co. of 
Cleveland for $60, 677 (100.96) and accrued interest. The 


other bidders were: 
H. E. Fife, Canton (for $30,900 4 34s) _._.---~-------------. $31,077 00 
Weil, Roth?& Co., Cincinnati (for $22,300 4}4s)_...-.-. 2 22,415 25 
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Carey School District No. 14 (P. O. Carey), Blaine County, 
Idaho.—Bond Sale.—On June 5 the State Land Board pur- 
chased $8,000 10-year building bonds at par for 5s. The 
following bids were received for 6s: 

i Pe DU. eiidcieweie wen $8 ,025|John Nuveen & Co., Chicago-__$7,900 

A bid for 6s was also received from C. H. Coffin of Chicago. Date July 1 
1909. Interest December. 

Carter County (P. O. Ardmore), Okla.—Description of 
Bonds.—We are advised that the three issues of 5% bonds 
aggregating $385,000 awarded on May 26 to Speer & Dow of 
Fort Smith, Ark., at 105.847 (V. 88, p. 1453), answer to 
the following description: 
$200,000 bridge bonds. Denomination $1,000. 

60,000 refunding bonds. Denomination $1,000. 

125,000 court-house bonds. Denomination $500. 

from 10 to 20 years inclusive. 

Interest semi-annual. 

Central Point, Ore.—Bond Offering.—Proposals will be 
received until 6 p. m. July 12 by Thomas M. Jones, City 
Recorder, for $25,000 5% water bonds. 

Authority election held March 81909. Denomination $250. DateJuly 1 
1909. Interest semi-annually at place conenece by purchaser. Maturity 
July 11939. Certified check for 5% of bonds bid for, payable to the ‘“‘Town 
of Centrai*Point,’’ is required. Bonded debt, this issue. Assessed valua- 
tion $285,117. Real valuation (estimated) $755,351. Official advertise- 
ere states there has never been any default in the payment of principal or 
nterest. 

Chadron, Dawes County, Neb.—Bond Ojfering.—Propos- 
als will be received until 6 p. m. June 24 by G. E. Marriott, 
City Clerk, for the $25,000 5% sewer bonds (First Series), 
- mentioned in V. 88, p. 1330. 

Authority, vote of 237 ‘‘for’’ to 48 “‘against’’ at election held May 25. 
Denomination $1,000. Date July 1 1909. Interest semi-annual. Matur- 
ity 20 years, subject to call after 10 years. Certified check for $500, pay- 
able to F. B. Carley, City Treasurer, is required. 

Cincinnati, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. July 6 by Ernst von Bargen, City Auditor, 
for the following 4% coupon bonds: 


$398,500 sewer-construction (city’s portion) bonds. Maturity July 15 1949. 
1,899,000 street-improvement (city’s portion) bonds. Maturity July 15 


29. 

74,500 sewer-construction (city’s portion) bonds. Maturity July 15 1949. 

Authority, Sections 2835 and 2837 of Revised Statutes. Denomina- 
tion $500. Date July 15 1909. Interest semi-annual. Bonds are exempt 
from taxation. Bids to be made on printed form furnished by the City 
Auditor, accompanied by a certified check for 5% of bonds bid for, made 
payable to Ernst von Bargen, City Auditor. Purchaser to pay accrued 
nterest. 

Bonds Authorized.—The City Council has passed ordinances 
providing for the issuance of the following 4% coupon bonds: 
$1,675 street-opening bonds. Denomination $500, except one bond of 
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4,500 sewer bonds. Denomination $500. 
Date June 15 1909. Interest semi-annual. Maturity 10 years. 


Clarksdale, Miss.—Bond Sale.—Williamson Bros. of Mem- 
his, offering 104.27 and accrued interest, were the successful 
Eiders on June 11 for the $50,000 5% 20-year coupon water, 
sewerage and refunding bonds described in V. 88, p. 1454. 
This is on an interest basis of about 4.67%. 


Coleman, Coleman County, Texas.—Bonds Voted.—A pro- 
position to issue $20,000 4% 15-40-year (optional) water- 
works-extension bonds was voted upon at an election held 
June 8. The vote was 200 ‘‘for” to 8 “‘against.”’ 

College Hill, Hamilton County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. June 21 by F. R. 
Strong, Village Clerk, for $4,000 4% coupon park bonds. 

Denomination $1,000, $500 or $100. Date July 151909. Interest semi- 
annually at the Citizens’ National Bank in Cincinnati. Maturity July 15 


1929. Certified check for 5% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Comanche School District No. 2, Okia.—Bond Sale.—This 
district, it is stated, has sold $25,000 bonds. 


Corlett (P. O. Station D, Cleveland), Cuyahoga County, 
Ohio.—Bond Ojffering.—Proposals will be received until 
12 m. June 22 by W. H. Jantzen, Village Clerk, for $3,000 
5% coupon water-supply bonds. 


Authority Sections 2835, 2836 and 2837, Revised Statutes. 
tion $500. Date April 1 1909. Interest semi-annually at the South 
Cleveland Banking Co. of Cleveland. Maturity April 1 1929. Bid 
must be made on blank forms furnished by the Village Clerk and accom- 

anied by a certified check for 5% of bid. Official circular states there 
§ no litigation pending or threatened affecting these bonds. 


Cortland, N. Y¥.—Bond Ojjering.—Proposals will be re- 
ceived until 6 p. m. to-day (June 19) by W. A. Stockwell, 
City Chamberlain, for the following 4% registered bonds: 


*$30,636 81 (12 issues) street-improvement bonds dated April 1 1909 and 
due on April 1 as follows: $2,636 81 in 1912, $2,000 in 1915, 
$7,000 in 1918, $3,500 in 1919, $5,000 in 1920 and $10,500 in 
1922. Interest April 1 and Oct. 1. 

*13,951 93 (2 issues) sewer-extension bonds dated April 1 1909 and due 
$451 93 April 1 1912 and $13,500 April 1 1929. 

*23,408 00 (2 issues) Homer Avenue school bonds dated April 1 1909 and 
due $408 on April 1 1911, $13,000 April 1 1927 and $10,000 
April 1 1928. Interest April 1 and Oct. 1. 

16,151 61 (6 issues) street-improvement-assessment bonds due serially 
on July 1 from 1910 to 1919 inclusive. Interest annually on 


Maturity 25 years. 
Maturity 25 years. 
Maturity part yearly 


Denomina- 


uly 1. 

3,305 37 (5 issues) street-improvement-assessment bonds due serially 
-. aaa 1 from 1910 to 1919 inclusive. Interest annually on 
uly 1. 

* These bonds are a direct lien against the city at large. 


Denomination to sult purchaser. Interest payable in Cortland. 
are tax-exempt. 


Craig County School District No. 17 (P.O. Welch) , Okla.— 
Bond Sale.—This district recently sold $20,000 5% coupon 
school-house bonds to the Oklahoma Bond & Trust Co. of 
Guthrie at 101.50. 


Denomination $500. Date March 15 1909. Interest semi-annually at 
the Oklahoma fiscal agency in New York City. Maturity Jan. 1 1929. 
Bonded debt this issue. Assessed valuation $416,737. 


Danville, Boyle County, Ky.—Bond Ojjering.—Proposals 
will be received until 2 p. m. to-day (June 19) by Henry E. 
Woolfolk, Mayor, for $20,000 4% water-works bonds. 


Bonds 





Authority, vote of 671 to 120 at election held Nov. 3 1908. Denomina- 
tion $1,000. Interest Jan. 1 and July 1 at the National Bank of Commerce 
in New York City. Maturity $1,000 yearly on July 1 from 1910 to¥1929 
inclusive. Certified check for 2% of bid, made payable to the City Treas- 
urer, is required. 


Davenport, Lincoln County, Wash.—Bond Ojfering.—Pro- 
posals will be received until June 19 for $6,616 62 refunding. 
$14,450 funding and $10,000 water-main-extension 20-year 
bonds. Authority vote of 102 to 2 at election held June 5. 


Delaware (State of).—Bond Sale.—On June 15 the $10,000 
4%, 10-year coupon bonds described in V. 88, p. 1511, for 
the erection of a building on the experimental farm at 
Delaware College, were purchased by State Funds at par. 
There were no other bidders. 


Delphos, Allen County, Ohio.—Bonds Voted.—According 
to reports, the following vote was cast at the election held 
June 11 (V. 88, p. 1331): 


1,041 ‘‘for’’ to 75 ‘‘against’’ the issuance of the $30,000 street-paving bonds. 
+o a: to 68 ‘‘against’’ the issuance of the $20,000 park-improvement 
onds 


1,040 “for” to 70 “against’’ the issuance of the $10,000 water-works-exten- 
sion bonds. 


Des Moines School District (P. 0. Des Moines), Iowa.— 
Bond Sale.—This district on May 19 sold the $200,000 4% 
16-20-year (serial) school-building bonds mentioned in V. 88, 

. 779, to Geo. M. Bechtel & Co. of Davenport at 100.50. 

ne ern $1,000. Date July 61909. | Interest semi-an- 
nual. 


Diller, Jefferson County, Neb.—Bond Election.—Reports 
state that the question of issuing $13,000 water-works- 
system bonds will be submitted to a vote on June 22. 


Dobbs Ferry, Westchester County, N. ¥Y.—Correction.—In 
reporting in last week’s ‘‘Chronicle”’ the details of the bonds 
to be offered by this village on June 22, we gave the amount 
of street bonds, which mature $2,000 yearly on July 1 from 
1914 to 1934, inclusive, as $22,000, when it should have been 
given as $42,000. 


Du Bois School District (P. O. Du Bois), Pa.—Bond 
Ojjering.—Proposals were asked for until 3 p. m. yesterday 
(June 18) by J. I. Brockbank, Secretary School Board, for 
$25,000 4% coupon school-building bonds. 

Denomination $500. Date July1 1909. Interest semi-annually at the 


Treasurer’soffice. Maturity thirty years,subject to call after ten years. 
The result of this offering was not known to us at the hour of going to press. 


Duffan Independent School District, Tex.—Bonds Regis- 
tered.—An issue of $5,000 5% 10-40-year (optional) school 
house bonds of this district was registered by the State 
Comptroller on May 13. 


El Campo, Tex.—Bonds Registered.—Street-improvement 
bonds to the amount of $10,000 were registered by the State 
Comptroller on June 12. They carry 5% interest and 
mature in 20 years, but are subject to call after 10 years. 


Elmwood Place, Hamilton County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. June 23 by J. J. 


McQueen, Village Clerk, for $10,000 5% town-hall bonds. 

Authority, Section 2835 of the Revised Statutes. Denomination $500. 
Date May 18 1909. Interest semi-annual. Maturity twenty years. Cer- 
tified check for 10% of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 


Ennis, Tex.—Bonds Registered.—On June 12 the State 


Comptroller registered $6,000 6% 10-40-year (optional) 
water-works bonds. 


Ensley, Jefferson County, Ala.—Description of Bonds.— 
We are advised that the $175,000 5% 30-year bonds awarded 
on June 1 to O’Connor & Kahler of New York City at par 
and accrued interest (V. 88, p. 1454) are issued for sewers, 
schools, jail and fire-department purposes. Denomina- 
tion $1,000. Date June 11909. Interest semi-annual. 


Essex County (P.O. Salem) , Mass.— Note Sale.—On June 14 
the $40,000 refunding notes mentioned in V. 88, p. 1454, 
were awarded to the City National Bank of Gloucester at 
3.345% discount. Following are the bids: 

Discount. 
City Nat. Bank, Gloucester__3.345%|Loring, Tolman & Tupper, 
Blake Bros. & Co., Boston__3.44 % ND: Sivas c tak > sams 3.70% 
Cape Ann National Bank, | Manufacturers’ National Bank, 
SED ok diern CS eb anne SMOG T 1 BRR cnc ces ek a wane 3.75% 


Loan is due March 21 1910. 


Eureka School District No. 45 (P. O. Eureka), Flathead 
County, Mont.—Bond Sale.—On June 9 the Seattle Trust & 
Title Co. of Seattle was awarded the $2,200 6% coupon 
school-building bonds described in V. 88, p. 1454, for $2,267 
(103.045) and accrued interest. A bid at par and accrued 
he em was also received from the Union Bank & Trust Co. 
of Helena. 


Foard County (P. O. Crowell), Tex.—Bonds Voted.—Early 
returns indicate that the election held June 12 resulted in 
favor of the proposition to issue the $60,000 court-house-con- 
struction bonds mentioned in V. 88, p. 1386. 


Forsyth County (P. O. Winston-Salem), No. Caro.—Bond 
Election Fs ng eg state that the supervisors have 
authorized the County Commissioners to call an election to 
vote on a proposition to issue $300,000 road-building bonds. 


Fremont, Newaygo County, Mich.—Bonds Voted.—A vote 
of 225 “for” to 99 “against” was polled June 7 on a proposi- 
tion to issue $12,000 paving bonds. 

Gallitzin, Cambria County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 6 p. m. June 22 (time extended 
from June 15) by Peter Gutwald, Borough Treasurer, for 
the $1,500 5-10-year (optional) sewer-extension and $6,500 
10-25-year (optional) street-improvement 5% bonds voted 
on May 25 (V. 88, p. 1512). 


Discount. 
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Denomination $500. Date July 1 1909. 
office of the Borough Treasurer in Gallitzin. 
tax. Official circular states that the borough has never defaulted in the 
panees of either principal or interest on any of its bonds or other obliga- 
tions. 


Gates Mill Special School District (P. O. Gate Mills), 
Cuyahoga County, Ohio.—Bond 7 ton will 
be received until 12 m. July 3 by F. B. Page, Clerk of the 
Board of. Education, at his residence in said district or at 
313 Bangor Building, Cleveland, for $6,000 444% coupon 
school-building bonds. 


Authority Sections 22b, 3991 and 3992, Revised Statutes. Denomina 
tion $500. Date day of sale. Interest April 1 and Oct. 1 at the Garfield 
Savings & Banking Co. of Cleveland. Maturity $500 yearly on Oct. 1 from 
1910 to 1921 inclusive. Certified check for 1% of bonds bid for, payable 
to the District Treasurer, is required. Purchaser to pay accrued interest. 


Glendale, Los Angeles County, Cal.—Bond Llection.— 
On June 22 this city will submit to the electors, according to 
reports, the question of issuing $60,000 bonds for installing 
an electric-lighting system. 

Goldsboro, Wayne County, No. Caro.—Bonds Voted.— 
The election held June 14 resulted in favor of the proposition 
to issue the $150,000 street and sidewalk bonds mentioned in 
V. 88, p. 1512. 


Grady County School District No. 7 (P. O. Chickasha), 
Okla.—Bond Sale.—The Oklahoma Bond & Trust Co. of 
Guthrie, offering par, was the successful bidder for $1,530 
6% coupon school-house bonds of this district. 


Denomination $500. Date May 15 1909. Interest Jan. 1 and July 1 at 
the Oklahoma fiscal agency in New York City. Maturity Jan. 1 1929. 
Bonded debt, this issue. Assessed valuation, $50,356. 


Grandview, Tex.—Bonds Registered.—An issue of $5,000 
5% 10-40-year (optional) water-works bonds was registered 
by the State Comptroller on June 10. 


Greenwich Township (P. O. Greenwich), Huron County, 
Ohio.—Bond Sale.—On June 15 the People’s National Bank 
of Plymouth bought $40,000 444% coupon highway-im- 
provement bonds at 103.277. Following are the bids: 


People’s Nat.Bk.,Plym ---$41,311 00|C. E. Denison & Co., Clev.$41,012 00 
Otis & Hough, Cleveland. 41,167 00| Well, Roth & Co., Cin-__. 41,004 41 
Hayden, Miller&Co.,Cleve_. 41,140 00|J. D. Knapp, Greenwich 

First Nat. Bank, Cleve... 41,078 00 ($1,000 bonds) - -._---- 1,062 47 
1,061 07 


. B. Knapp, Greenwich 
($1,000 bonds) ___---_-- 

Denomination $500. Date May 1 1909. Interest semi-annually at the 
Farmers’ Banking Co. in Greenwich. Maturity $1,000 each six months 
from May 1 1910 to Nov. 1 1929 inclusive. Bonds are tax-exempt. 
Bonded debt, this issue. Assessed valuation, $934,030. 

Grenada, Grenada County, Miss.—Bond Sale.—On June 15 
the three issues of 5% 20-year coupon bonds aggregating 
$27,500, described in V. 88, p. 1455, were awarded to the 
Grenada Bank of Grenada at 101.181 and accrued interest— 
a basis of about 4.908%. Following are the bids: 


Grenada Bank, Grenada_-_$27,825 00|F. L. Fuller & Co., Cleve_$27,575 00 
Weil, Roth & Co., Cinc__. 27,778 25) Chas. H. Coffin, Chicago_*27,571 00 
Seasongood & Mayer, Cine. 27,575 00| John Nuveen & Co., Chic. *27,503 00 
* Also furnish blank bonds. 
Hackensack, Bergen County, N. J.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. July 6 by the Improve. 
ment Commission, Chas. Flubacher, Secretary, for $20,000 


414% coupon highway-improvement bonds. 


Authority an Act of the Legislature approved April 4 1902. 
tion $1,000. Date Aug. 11909. Interest semi-annual. Maturity $1,000 
yearly on Aug. 1 from 1914 to 1933 inclusive. Certified check for $1,000, 
drawn on an incorporated bank or trust company and made payable to 
the Hackensack Improvement Commission, is required. Bonds will be 
delivered Sept. 15 1909. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hamblen County (P. O. Morristown), Tenn.—Bond Elec- 
tion.—An election will be held June 25 to vote on the ques- 
tion of issuing $200,000 turnpike bonds. 

Hamilton, Ohio.—Bond Sale.—The following bids were 
received on June 15 for the $90,000 25-year refunding gas- 
works and the $35,000 15-year refunding gas-works, electric- 


Interest semi-annually at the 
Bonds are exempt from State 


Denomina- 


light and water-works 4% bonds described in V. 88, p. 1455: 
$90,000 $35,000 
Bonds. Bonds. 
Rudolph Kleybolte Co. Inc. Cincinnati __ ________ $91,611 00 $35,381 50 
Davies & Bertram Co., Cincinnati. ..... 2.22222 fe 35,515 00 
Breed & Harrison, Cincinnati. ...........-.....-. 91,350 00 35,307 00 
Albert Kleybolte & Co., Cincinnati_____._________ 90,909 00 35,241 50 
Fifth-third National Bank, Cincinnati____________ 90,907 00 35,353 00 
Well, Roth & Co., Cincinnati... .. 2.2222 eek 90,904 25 35,212 50 
Western-German Bank, Cincinnati_.__...._.______ 90,675 00 35,175 00 
Hamler, Henry County, Ohio.—Bond Ojjering.—Pro- 


posals will be received until 12 m. June 21 by W. L. Mc- 
here Village Clerk, for $2,076 80 6% sewer assessment 
bonds. 


Authority, Section 2703 of Revised Statutes, and Section No. 95 of 
Municipal Code. Denomination $207 68. Date May 1 1909. Interest 
semi-annually at the Henry County Bank In Hamler. Maturity $207 68 
yearly on May 1 from 1910 to 1919 inclusive. Certified check for 3% of 
bonds bid for, payable to the Village Treasurer, is required. Purchaser to 
pay accrued interest. 


Hampton, Henry County, Ga.—Bonds Voted.—Reports in 
local papers state that $20,000 bonds have been voted for 
the erection of a water and light plant. 

Hannibal, Mo.—Bonds Registered.—The State Auditor has 
registered the $75,000 4% 5-20-year (optional) city-hall 
bonds awarded on Feb. 1 (V. 88, p. 700) to the Farmers’ & 
Merchants’ Bank, the Hannibal National Bank and the 
Hannibal Trust Co., all of Hannibal. 


Harris County Common School District, Tex.—Bonds 
Registered.—The State Comptroller registered $17,000 5% 
10-20-year (optional) school-house bonds on June 9. 

Haskell, Haskell County, Tex.—Bonds Registered.—The 
State Comptroller on April 29 registered the following 5% 
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20-40-year (optional) bonds: $7,000 for sewers, $5,000 for 
street improvements and $23,000 for water works. As re- 
ported in V. 88, p. 896, these securities have been sold to 
the Farmers’ National Bank of Haskell. 


Hinton, Summers County, W. Va.—Bond Ofjering.—Pro- 

osals were asked for until 12 m. yesterday (June 18) by A. 

. Daly, City Attorney, for $30,000 6% paving and sewer 
bonds. 


Date July 1 1909. Interest annual. Maturity July 1 1941. Accrued 
interest to be paid by purchaser. ‘The re:ul: of this offering was not 
known to us the hour of go ng to press. 


Hobart School District (P. O. Hobart), Kiowa County, 
Okla.—Bond Sale.—R. J. Edwards of Oklahoma City has 
purchased $70,000 5% 20-year school-building bonds at 
103.21—a basis of about 4.75%. Denomination $1,000. 
Date May 1 1909. 


Hollywood Union High School District, Los Angeles 
County, Cal.—Bond Sale.—On June 7 the $22,000 bonds 
offered on that day (V. 88, p. 1386), were awarded, it is 
stated, to J. H. Adams & Co. of Los Angeles for $22,450, the 
price thus being 102.045. 


Houghton, Mich.—Bond Sale.—Local papers state that 
$18,000 water-works-extension bonds have been awarded 
to Farson, Son & Co. of Chicago. 

Bond Offering.—Proposals will be received until 6 p. m. 
June 21 for $10,000 street-improvement bonds. 


Houston Heights, Harris County, Tex.—Bond Sale.—The 
$20,000 5% 20-30-year (optional) school building bonds men- 
tioned in V. 88, p. 1331, have been bought by Coffin & Craw- 
ford of Chicago at 105 and interest—a basis of about 4.615% 
to the optional date and about 4.615% to full maturity. 


Denomination $1,000. Date May 1 1909. Interest semi-annually in 
New York City. Total debt $50,000. Assessed valaution $3,456,000. 
Real valuation (estimated), $3,500,000. 


Ingram, Pa.—Bond Sale.—On June 12 E. 8. Wheeler of 
Pittsburgh was awarded $20,000 414% improvement bonds 
at 103.582. Denomination $1,000. Date July 1 1909. 
Interest semi-annual. Maturity part yearly from 1930 to 
1936 inclusive. 


Jackson County (P. O. Independence), Mo.—Bonds Regis- 
tered.—The $250,000 4% coupon hospital bonds disposed of 
on May 15 (V. 88, p. 1332) have been registered by the 
State Auditor. 


Jefferson County (P. O. Birmingham), Ala.—Bond Elec- 
tion.—This county will hold an election to-day (June 19) for 
the purpose of submitting to the voters a proposition to issue 
$500,000 bonds for the erection of a court-house and jail in 
the city of Birmingham and $100,000 bonds for a court- 
house at Bessemer. 


Jefferson County (P. O. Watertown), N. ¥.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. June 29 by Fred. 
W. Mayhew, County Treasurer, for $90,000 4% registered 
jail-construction bonds. 

Denomination $5,000. Date Aug.2 1909. Interest semi-annually at the 
County Treasurer’s office in Watertown. Maturity $5,000 yearly on Feb. 1 
from 1910 to 1927 inclusive. Certified check for $1,800, payable to the 
County Treasurer, is required. Official circular states that the principal 
and interest of all previous issues of bonds have been promptly per It is 
further stated that no previous issues have been contested, nor is there any 


litigation or controversy pending or threatened concerning the validity of 
these bonds. 


Jersey Shore, Lycoming County, Pa.—Bond Sale.—On 
June 14 the $14,000 4% 10-30-year (optional) coupon funding 
bonds, proposals for which were asked until May 31, were 
sold to the Jersey Shore Trust Co. of Jersey Shore at par and 
accrued interest. Bids at par for small amounts were also 
received from local investors. ‘The bonds are dated June 1 
1909 and were described in V. 88, p. 1386. 


Johnstown School District (P. O. Johnstown), Cambria 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 7:30 p. m. June 25 by J. C. Griffith, Secretary, care 
First National Bank of Johnstown, for $35,000 4% school- 
improvement bonds. 


Denomination $1,000. Date June 1 1909. Interest semi-annual. 


Bonds are free from State tax. Certified check for $200, payable to the 
“School District of the City of Johnstown,”’ is required. 


Kansas.—Bonds Purchased by State Funds During May.— 
The following school-building bonds, aggregating $25,300, 


were purchased by State Funds during May at par: 

Lincoln County School District No. 6.—$12,000 444% bonds due part 
yearly from 1914 to 1923 inclusive. Date May 1 1909. 

Marion County School District No. 7.—$7,500 5% bonds due part yearly 
from 1910 to 1924 inclusive. Date April 26 1909. 

Neosho County Joint School District No. 107.—$2,000 5% bonds due 
part yearly from 1911 to 1924 inclusive. Date April 1 1909. 

Sheridan County School District No. 31.—$800 5% bonds due part yearly 
from 1910 to 1912 inclusive. Date April 26 1909. 

Sheridan County School District No. 1.—$3,000 5% 
yearly from 1911 to 1920 inclusive. Date May 1 1909. 

The above bonds are subject to call at any interest paying 


period. 


Kansas City, Kan.—Bond Sale.—On June 15 the $1,097,- 
850 63 444% 30-year bonds for the purchase of the plant and 
property of the Metropolitan Water Co. were awarded to 
the Trowbridge & Niver Co. and the Thos. J. BolgerCo., 
both of Chicago, for $1,135,287.33, the price thus being 
103 .409—a basis of about 3.809%. 

King County (P. O. Seattle), Wash.—Bonds Proposed.— 
This county proposes to issue $200,000 refunding court- 
house bonds. 

King County School District No. 3, Wash.—Bond Sale.— 
The $12,000 coupon school-house bonds offered on June 8 
and described in V. 88, p. 1455, were purchased on that. day 
by the State of Washington at par for 5s. <A bid of $12,500 


bonds due part 
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for 5s was received from 8S. A. Kean & Co. of Chicago and 
one of par for 5's from Wm. D. Perkins & Co. of Seattle. 


Kingston, Ulster County, N. ¥.—Bond Ojfering.—Pro- 
popals will be received until 10 a. m. June 21 by Fred. H. 
oremus, City Treasurer, for $10,000 4% coupon street- 
improvemient bonds. 
nomination $1,000. Date March 1 1909. Interest semi-annually 
at the office of the City Treasurer. Maturity March 1 1911. 

Krebs, Pittsburgh County, Okla.—Bond Sale.—The Co- 
lumbia Bank & Trust Co. of Oklahoma City was the success- 
ful bidder on June 10 for the $50,000 5% coupon water-works 
bonds described in V. 88, p. 1455. A bid was also received 
from 8. A. Kean & Co. of Chicago. 


PF Lakewood, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. June 21 by B. M. Cook, Village Clerk, for 
the following 5% assessment bonds: 

$5,350 Virginia Avenue main sewer-construction bonds. Denomination 


3,808 ench Avenue water-main-construction bonds. Denomination 
5,290 mch Avenue main sewer-construction bonds. Denomination 
2,119 shaw Avenue water-main-construction bonds. Denomination 


17,780 Woodward Avenue paving bonds. Denomination $1,778. 
3,530 Hird Street water-main-construction bonds. Denomination $353. 
12,356 Spring Garden Avenue paving bonds. Denomination $1,235 60. 
3,700 ne Avenue water-main-construction bonds. Denomination 
20,634 Louderdale Ave. improvement bonds. Denomination $2,063 40. 
Date day of sale. Interest semi-annually at the Cleveland Trust Co. in 
Cleveland. Maturity one bond of each issue yearly beginning Oct. 1 1910. 
Certified check for 5% of bid is required. 


Leavenworth Oounty (P. O. Leavenworth), Kan.— 
Warrant Sale.—Arrangements have been made with local 
banks for the disposal of $186,000 4% refunding warrants 
due in one and two years. 


Lemhi County (P.O. Salmon), Ida.— Bond i! rg oy 
posals will be received until 12 m. June 21 by W. C. Smith, 
Clerk of Board of Commissioners, for $40,000 coupon Court- 
house and jail bonds. 

Authority, election held May 18 1909. Denomination $1000. Interest 
(rate to be named in bid) Jan. and oe at the County Treasurer’s office, 
at Salmon or at the Hanover National Bank in New York City. Maturity 
20 years, to be redeemed as follows: either the entire amount in 10 years 
or 10% at that date and 10% annually thereafter. Certified check for 5% 
of bonds bid for, payable to the county, is required. 

Liberty Township, Crawford County, Ohio.—Bond Offer- 
ing.—Proposals were asked for until 12 m. yesterday (June 
18) by Milton M. Keller, Township Clerk (P. O. Sulphur 
Springs), for $12,000 5% coupon road-improvement bonds. 

Denomination $500. Date June 1909. Interest March 1 and Sept. 1 
at the office of the Township Trustees in Sulphur Springs. Maturity $3,000 
yearly on Sept. 1 from 1916 to 1919 inclusive. Bonds are exempt from 
taxation. Purchaser to pay accrued interest. Bonded debt, not including 
this issue, $15,500. Assessed valuation, $1,117,040. The result of this 
offering was not known to us at the hour of going to press. 

Lockland, Hamilton County, Ohio.—Bond Sale.—On May 
10 the Union Savings Bank & Trust Co. of Cincinnati was 
awarded the $8,000 4% 39-year sewerage bonds described in 
V. 88, p. 1154, at 103.125—a basis of about 3.85%. 


Lockport, N. Y.—Bond Ofjering.—Proposals will be re- | 


ceived until 11 a. m. June 21 by B. M. Hutcheson, City Treas- 


urer, for the following 4% 1-5-year (serial) registered bonds: 
$1,500 for the building of a bridge over Eighteen Mile Creek. 

4,000 for the purchase of an aerial hook and ladder truck. 

1,200 for the payment of salaries of additional policemen. 

1,500 for the extension of the garbage system. 

Authority Chapter 345, Laws of 1909. Date June 21 1909. Interest 
annually at the City Treasurer’s office. Certified check for 2% of the amount 
bid, payable to the City of Lockport, is required. Bonds will be ready for 
delivery on June 24. 


Lodi, N. J.—Bonds Voted.—An election held June 15 re- 
sulted in a vote of 189 to 51 in favor of a proposition to issue 
$80,000 bonds to purchase the plant of the water company 
and to extend the same. 


Longview Independent School District (P. O. Longview), 
Gregg County, Tex.—Bond Sale.—The $40,000 5% 20-40- 
ear (optional) coupon school-building bonds described in 
. 88, p. 1456, were disposed of on June 8 to the Security 
Savings Bank & Trust Co. of Toledo at 103.375 and accrued 
interest—a basis of about 4.738% to the optional date and 
ray 4.81% to full maturity. The bids received were as 
ows: 
Se a Savings Bank & Coffin & Crawford, Chic_-$41,100 00 


Trust Co., Toledo. -__--_- $41,350 00|J. H. Causey & Co., Denv. 40,805 00 
C. H. Coffin, Chicago.._. 41,301 00|City Loan & Tr. Co_.___- 40,627 75 


Loudon Township (P. O. Fostoria), Seneca County, Ohio. 
—Bond Ofjering.—Proposals will be received until 1 p. m. 
June 24 by John Dreitzler, Township Clerk, for $14,000 
416% coupon road-improvement bonds. 

Denomination $500. Interest March 1 and Sept. 1 at the First National 
Bank of Fostoria. Maturity $500 on Sept. 1 1910, $500 on March 1 1911 


and $1,000 each six months from Sept. 1 1911 to Sept. 1 1917 inclusive. 
Certified check for $500 is required. Purchaser to pay accrued interest. 


Love County School District No. 16 (P. O. Marietta), Okla. 
—Bond Sale.—The Oklahoma Bond & Trust Co. of Guthrie 
recently bought $30,000 5% coupon school-house bonds at 
101.50. 


Denomination $500. Date June 1 1909. Interest semi-annually at the 
Oklahoma fiscal agency in New York City. Maturity Jan.11929. Bonded 
debt, including this issue, $49,000. Assessed valuation $1,064,883. 


McKinney, Collin County, Tex.—Bonds Voted.—An elec- 
tion held y 31 resulted in favor of propositions to issue 
$10,000 city-hall, $10,000 fire-station and $10,000 street- 
improvement 5% bonds. Maturity part yearly beginning 
May 1 1910. 

Madison, Dane County, Wis.—Bond O/fering.—Proposals 
will be received until 7:30 p. m. June 25 by O. S. Norsman, 


City Clerk, for $35,000 4% coupon water-works-extension 
bonds. 





beh age he Section 926-11 and Section 943, Revised Statutes. Denomi- 
nation $500. Date July 11909. Interest annually at the First National 
Bank in Madison. Maturity July 1 1929. 

Madison County (P. 0. Huntsville), Ala.—Bond Offering. 
—Proposals will be received until 12 m. June 28 (postponed 
from June 21) by W. T. Lawler, Judge of Probate, for 
$50,000 414% gold coupon refunding bonds 

Denomination $500. Date July 11909. Interest semi-annually at the 
Mechanics’ National Bank in New York City. Maturity July 1 1939, sub- 
ject to call after July 1 1929. Boids are free from all taxe:. Certified 
check for $1,000, payable to the Judge of Probate, is required. 

Madison County School District No. 77 (P. O. Edwards- 
ville), Ili.—Bond Ojjering.—Proposals were asked for until 
8 p.m. yesterday (June 18) by L. D. Lawnin, Chairman of 
Finance Committee , for $50 ,000 4% school-building bonds. 

Authority, vote of 651 “‘for’’ to 34 ‘‘aganst’’ at an election held May 22. 
Denomination $500. Date June 1 1909. Imterest annually at Edwards- 
ville. Maturity $2,500 yearly on June 1 from 1910 to 1929 inclusive, sub- 
ject to call after June 1 1919. Official circular states that there is no con- 
troversy or litigation pending or threatened affecting the corporate existence 
or boundaries of said District No. 77, the title of its present officials, or the 
validity of these bonds. Also that ail interest and principal of bonds 
previously issued has been paid promptly at maturity. The result of this 
offering was not known to us at the hour of going to press. 

Madisonville, Hamilton County, Ohio.—Bond Sale.—The 
$2,013 5% coupon Centre Street improvement bonds, due 
part yearly on Jan. 4 from 1910 to 1919 inclusive, and the 
$10,000 4% 25-year fire-engine-purchase bonds, described 
in V. 88, p. 1456, were disposed of on June 16. The former 
issue was sold to Seasongood & Mayer of Ciricinnati at 
103.02, while the latter issue was bought by the Rudolph 


Kleybolte Co. Inc. of Cincinnati at 102.09. Purchasers 
to pay accrued interest. A list of the bidders follows: 
$10,000 $2,013 
Bonds. Bonds. 
Rudolph Kleybolte Co. Inc., Cincinnati -.._..- -- $10,208 00 $2,073 80 
Seasongood Mayer, Cincinnati. ................ ae ae 
Well, Roth & Co., Cincinnati... _............--.. [nt Te. shesee 
Albert Kleybolte & Co., Cincinnati__.......-.- -- A 8 eee 
Western-German Bank, Cincinnati__............-- 10,116 00 2,040 00 


Manitou, Colo.—Bond Sale.—This city recently sold $14,- 
000 5% 10-20-year (optional) refunding bonds to E. H. Rol- 
lins & Sons of Denver at par. Denomination $1,000. Date 
May 11909. Interest semi-annual. 

Maricopa County (P.O. Phoenix), Ariz.— Bond Ojffering.— 
Proposals will be received until 3 p. m. June 21 by William 
E. Thomas, Clerk of Board of Supervisors, for $30,000 6% 
a Special Road District No. 1 boulevard-building 
bonds. 


Denomination $500. Date June 11909. Interest annually at the office 
of the County Treasurer. Maturity $3,000 yearly on June 1 from 1920 to 
1929 inclusive. Bonds are exempt from all taxation. Certified check for 
10%’ of bid, payable to W. E. Thomas, Clerk, is required. 


Marysville, Ohio.—Bond Sale.—Reports state that the 
bonds given below have been sold. 


$12,700 444% bonds to the Union Banking Co. for $12,847 54, the price 
thus being 101.161. 
800 444% bonds to H. E. Conkwright at par. 


Massillon, Stark County, Ohio.—Bond Ojjering.—Pro- 

osals will be received until 12 m. June 21 by J. U. Douglass, 

“nn agae for $13,000 414% coupon street-improvement 
onds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the State Bank in Massillon. Maturity $1,000 yearly on July 1 from 
1911 to 1923 inclusive. Bonds are exempt from taxation. Certified check 
for 5% of bid, payable to the ‘‘City of Massillon,”’ is required. 


Merkel, Taylor County, Texas.—Bonds Voted.—A recent 
election resulted in favor of a proposition to issue $25,000 
water-works bonds. 

Middletown, Middlesex County, Conn.—Bond Ojjering.— 
Proposals will be received until 12 m. July 19 (date changed 
from Aug. 2) by Stephen B. Davis, Town Treasurer, for 
$340,000 314% bonds dated Aug. 21909. Maturity Aug. 2 
1929. Bonds are exempt from taxation. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Minneapolis, Minn.—Bond Ojjering.—Further details are 
at hand relative to the offering of the following 4% coupon 
(with privilege of registration) bonds, mention of which was 
made in V. 88, p. 1513: $200,000 for parks, $100,000 for the 
permanent improvement revolving fund and $460,000 for 
schools. Proposals for these bonds will be received until 
2 p.m. July 1 by the Ways and Means Committee of the City 


Council at the office of Dan. C. Brown, City Comptroller. 


Denominations $50, $100, $500 and $1,000, as required by the bidder. 
Date July 11909. Interest semi-annually at the fiscal agency of Minneapo- 
lis in New York City. Maturity July 1 1939. Certified check for 2% of 
bonds bid for, payable to C. A. Bloomquist, City Treasurer, is required. 
Purchaser to pay accrued interest. Official circular states that the city has 
never defaulted or delayed the payment of principal or interest on its bonds. 


The official notice of this bond offering will be found among 
the adveritsements elsewhere in this Department. 


Mohave County (P. O. Kingman), Ariz.—Bond Sale.— 
On June 10 Ulen, Sutherlin & Co. of Kansas City, Mo., pur- 
chased $10,000 5% 10-20-year (optional) jail bonds at 
103.657. Following are the bids: 


Ulen, Sutherlin & Co., Kan$10,365 75|Sec.Sav.Bk. &Tr.Co., Tol._$10,160 00 
E. H. Rollins & Sons, Den. 10,267 00/C. H. Coffin, Chicago__.._ 10,101 00 
James H. Adams & Co., S. A. Kean & Co., Chicago 10,100 00 

Los Angeles - 10,258 00/Cutler, Weller & Co., Chi. 10,081 00 


John Nuveen & Co., Chi_- 10,206 00|J.H. Causey & Co., Den__ 10,050 00 

Montgomery, Lesueur County, Minn.—Bond Sale.—The 
$8,500 5% coupon general fund bonds, described in V. 88, 
p. 1513, were purchased on June 15 by the First State Bank 
of Montgomery at 100.517 and accrued interest. 
the bidders follows: 


A list of 
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First State Bank, Montgom$8,543 95|S. A. Kean, Chicago....-.. 61,000 $25,000 
Union tetece Go Motiea 8 06 Oe Sivas & soocuey Go Co., Minn_ “+ 350 00 00 Tie. 

Maturity part yearly on July 3 from 1910 to 1918 inclusive. Ronkers Savings gd eaalecs akin ih lhc ep cigs MAb & ialddren wd ae ts TET 30 oe $3 50 

Morven Eigh School District (P.O. Morven), Anson | Noo ts fi Net oo” New Rochelle. _77777777 837335 00 261428 00 
County, N. C.—Bond Offering.—Proposals will be received Roun tas Bros.« Now You - Suweodacosbedacate se 80 * * ase +4 
until 2 p.m. June 21 by M. L. Ham, Secretary Bond Com- | "yy: 92a #,03:, New Monk -<----2-7-7-7-777 $3005 $0 30-a8e $e 
mittee, tor the $8,000 3% coupon building bonds voted on Farson, Soa, & Oo.,, NeW: Yerk..-.---.---------- $1,200'90 25,187 '50 
May 4 (V. 88, p. 1212). *The $61,000 Series “A” bonds mature part 3 rt yearly on May 1 from ty 


Denomination $1,000. Date July 1 1909. Maturit BS by 11939. In- 
terest semi- annually at the Bank of Morven. Certified check for $200, 
payable to the Secretary Bond Committee, is required. The district has 
no other debt at present. valuation $325,000. Actual value 
(estimated), $975,000. 


Mountain View School District (P. O. Mountain View), 
Kiowa County, Okla.—Bonds Voted.—This district has voted 
to issue $20, 000 school-building bonds. 


Mt. Holly Graded School District (P.O. Mt. Holly), Gaston 
County, No. Caro.—-Bond Sale.—On June 10 the Robinson- 
Humphrey Co. of Atlanta was awarded the $7,000 6%, 20- 
year coupon school-building bonds described in V. 88, p. 
1456, at 106.05. Purchaser to furnish blank bonds.and pay 
accrued interest, if any. A list of the proposals received 
ollows: 


Robinson-Humphrey C Chas. H. Sofia, Chicago. -...a$7,201 
Fail leita tgp "a$7. 423 50/ Otis & Hough , Cleveland. ___. 7,175 
F. M. Stafford & Co., Chatt a7,325 00| Cutter, Wa & May, Chicago 7,146 


Zo! Naveen 4 & Co., "Chic. b7, 251 eo First Nat. Bank, Cleveland... 7,104 


furnish biank ete onde” wee And pay, legal expenses. 

‘Mount Pleasant, Titus County, Texas.—Bonds Voted.— 
An election held June 8 resulted in favor of the issuance of 
refunding and. water-works-extension .bonds. 

Nashville ,Tenn.—Bonds Voted.—The election held June.10 
resulted in.a vote of 1,547 to 949 in favor of the ——— 
to issue the $300,000 414% -school-buildi nds men- 


tioned in V. 88, .p. 1456. e are informed t they will 
not be offered for.sale until. sometime in 1910. 
New Bedford, Bristol County, Mass.—Bond Ojjeri: 


Pro s will be received until 7:30 .m. June 22 by Willis 
a oom k, City Treasurer, for the following 344% le rhe 
n 


$260,000 munieipel bonds. Maturity $26,000 yearly on July 1 from 1910 
inclusive. 


100,000 Rit’ bonds. Maturity $5,000 yearly on July 1 
A nority ch Aa 35 a2. Acts of 120 Denomination $1,000 or mul 

u - 
tiples th cree. Niered t Jan. Yond July 1 at the otfice of the City Treasurer 


er throu ae mail by heck! Bonds are tax-exempt. Certified cheuk tor 2% of 
amount bid for, wn on a national bank and made payable to the “City 
ord,” is ‘required. 


Newberry, 8. C.—Bond Offering ._—Proposals will be re- 
ceived until June 29 for $40,000 414% coupon water and 
sewer-system-extension bonds. 

Date July 1.1909. Interest semi-annually at ye designated by 


chaser. Maturity July 1 1949. M.L. Speannan is Chairman of the: 
missioners of Public Works. 
Newberry School District (P. 0. Newberry), Newberry 


County, 8. C.—Bond Offering.—Further details are at hand 
relative to the on “ye the $40,000 coupon school-building 


bonds mentioned i eP- 1513. Proposals will be re- 
ceived until June 25 by zee Mastin, Chairman. 
Authority, an Act of the eryred Feb. 27 1909. 


General Assemb 
Denomination to suit p purchaser. Date July, 1 A ha 
exceed 5%) pyaable sem nually. Maturity ny? "years 
to pay accrued interest from May 1 1909. 


New Castle County (P. O. Wilmington), Del.—Bond 
Offering.—Proposals will be received until 12 m. June 22 
pid Daniel — n, ae Finance Committee, for 

$95,000 Dimaputonsies a 000 ocmpen bs a oe bonds. 
ak Farmers Ma 


n Wilmington. turity $10,000 y: 

from 1945 a ry ienaaive and $15, 000 yearly on ae 195 

ieee Saute on egy Lagpesend andy 2% of bonds bid for, made vable to 
e 

be 


—— (rate not to 
Purchaser 


r 


Coun nty Treasurer, req very July 1909. Bonds 
fAcertified to as to their genuineness by the Columbia Trust Company” of 
New York. Their legality has been examined by Caldwell & As 
favorable opinion will be hed to the gag 


Newcastle School District No. 1 (P.O 
ton County, Wyo.—Bond Oj me —Proposals will be re- 
ceived until July 5 for $10, @ school-building bonds. 
Authority vote of 74 ‘‘for’’ to 2 ingainst™ at an election held 
June 7. 

oie Hampshire*(State of).—Bond Sale.—On June 16 the 

1 4odiael New Hampshire State Sanatorium and the 
$85 $35’ 000420. r New Ham me State Hospital 344% cou- 
on one casted in V. - 1513, were sold to Geo. A. 
ernald ;& Co. of Boston at Ta ‘81 and 103.53 respectively . 

Following are the bids: 


. Newcastle), Wes- 


$50,000 $85,000 
Geo. A. Fernald & Co., Boston............-...-.---. 101.81 103.53 
E. H. Rollins & Sons, Rani cnccecaidacoudadcunded 101.57 102.79 
A. B. Beeeh. © Geis WO is So en bang hi cctsens 101.29 102.18 
I. Ws RAEI Oe 0. TOON os on no iin cc inc enone 101.07 102.26 
Merrill, Oldham .& Co., Boston...............-...-. 100.569 101.079 
Blodget, Bimesiht. 0) OO... TRORCON. 6c cccescenceccncuc 100.26 100.82 
Kountze Bros., New ee ee te et a 100.17 100.17 


New Orleans, La.—Bond Ofjering.—Proposals will be 
received until 12 m. July 13:by the Board of Liquidation of 
the City Debt, T. Wolfe Jr., Secretary, for not less than 
$175,000 nor more than $200, oh 4% coupon school-teachers’ 


_ salary bonds. See V. 88, p. 
| Au ontty an Act of the General Assembly eeoted Nov. 6 10s. De- 
nomination. $1,000. Date Jan. 11907. Inte semi-ann 


Maturity 
Certified check for 3 % of bid 


New Rochelle, N. Y.—Bond Sale.—On June 15 the $61,000 
Series ‘‘A” and ‘the $25,000 Series ‘‘B” 5% registered relief 
bonds, described in V. 88, p. 1513, were disposed of to the 
Yonkers Savings Bank of Yonkers at 104.33 and 106. 69, 
respectively. ‘Purchaser to pay accrued interest. A list 
of,the bids received follows: 





to 1918 Sataatee while the $25, 000 Series * ‘B” bonds mature part yearly 
from 1916 to 1919 inclusive. 

New Windsor School District No. 4 (P. O. New Windsor), 
Weld County, Col.—Bond Sale.—On May 24 $23,000 5% 
15-30-year (optional) school-building bonds were sold to 
E. H. Rollins & Sons of Denver at 105.10 and accrued 
interest—a basis of about 4.528% to the optional date and 
about 4.683% to full maturity. Denomination $1,000. 
Date July 1.1909. Interest semi-annual. 


Nixon Independent School District (P. O. Nixon), Gon- 
zales County, Texas.—Bonds Voted.—An election held re- 
cently resulted in favor of a proposition to issue $10,000 
building bonds. 


North Andover, Essex County, Mass.—Bond Offering.— 
Proposals will be received until 2 m. June 24 by George 
ot ve i Town Treasurer, ‘for $35, 000 4% coupon sewer 

onds. 


Denomination 1c. ,000. nll Jul Ley, Bony semi-annuall. 
at the waaeee hy, AR Bug ow on 
to 1020 inclusive and $1,000 on July 1 {a7 = 
will be certified to 


exempt from taxation. Bonds 
by the City Trust Company of Boston, wh en will further her cortfiy that che that the 
has n approved by Palmer 
be ‘dallvered to to the pur- 


a Thive ofteta a copy of whose opinion 
chaser. Bonds will be y for delivery on July 1. 
North Dakota.—Bonds Purchased by the State a April. 


—We are advised that the following described bonds eugre- 
gating $74,250, were purchased by the State of North 
kota with endowment. funds of educational institutions during 


the month of April, “all such purchases having been made 
direct from muses ties and school districts same, 


and all interest.and bought at,par.” one of 
the ee are subject to call. 
nnolly School, District No. 3, Dunn County—$500 bonds dated April 1 


Conn 
and ue 


igies School pte eee ae. 99, Ward County—$1,800 bonds dated April 1 
1909 and due April 1 
Foothills School District Pom P it Ward County—-$650 bonds dated . 
a 1 LB: and due Sept. 
School District No. * OS. Ward County—$2,000 bonds dated 
Ape 46 co os 1 1929. 


and due z a , Fag orks County—$40,000 bonds dated April 1 1909 
e 
Gurm ool District, _- 12, Dunn County—$800 bonds dated Oct. 31 
1908 and due Oct. 31 1 
Hatton, Traill Sounten $5, 000 bonds dated June 15 1908 and due 


June 15 1918 
Landon School District No. 40, Norton County—$500 bonds dated 


| ase 08 “Schoo on if ioe No. 20, Di County—$1,200 bonds dated 
° » Dunn 
Feb. 1 1909 and de Feb. 1 192 2 
Melby School District” No. Bd Foster County—$9,000 bonds 
ted 1 1909 and due March 1 1 
Palermo School District No. #. Ward County—$5,400 bonds dated 
ATred. Busts Soboot Dist trict No. j% Oliver County—s800 bonds dated 
fs , ver 
March 1 1909 and due Marek 11 & 
Steadman School District No. M6. Dunn County—$1,000 bonds dated 
March 1 1909 and due March 1 1929 


Ward County School District No. 72—$900 bonds dated April 1 1909 
and due April 1 1924. 

Ward County Scuool District No. 79—$3,000 bonds dated Dec. 1 1908 
and due Dec. 1 1 


Orleans Senie (P. O. Albion), N. ¥.—Bond Ojfering.— 
Proposals will. be received until June 25 by the County Treas- 
urer for the $22,000 4% road bonds mentioned in V. 88, 
p. 1515. Interest is payable at the Citizens’ National Bank 
of Albion. Maturity Feb. 10 1914. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Otsego County BER, O. Cooperstown), N. ¥.—Bond O o'<, 
ing.—Proposals be received until 2 p. m. June 
F. B. Cooke, Chairman, and J. P. Friery, Clerk of the Board 
of Supervisors, for $60, 000 4% coupon funding highway- 
et bonds. 


Authority, Chapter 686, Laws of 1892. 
Feb. 10 1909. Interest. semi 
town in New York Ex 


Denpeugnetton a Date 


Coopers "Maturl rit $10.00 000 yon F 

0 zeny on on = 
from 1919 to 7, inclusive. fled ony for’ . A toe 
payable to R. J. Warren, County 


accrued interést. These cere Chased G but hot soid on Feb. 1. to pay 

Pauls Valley, Garvin County, Okla.—Bond Sale.—The 
Oklahoma Bond & Trust Co. of Guthrie was recently awarded 
$15,000 5% 25-year coupon city-hall bonds at 101—a basis 
of about 4. 931%. 

Denomination $1,000. Date May 11909. Interest semi-annually at the 
CHEE coon Miceed"vatucuon iasiansonees oe metudae t 

Piqua, Miami County, Ohio.—Bond Offering. —Proposals 
will be received until 12 m. June 21 by John F. Rayner, 
City Auditor, for $30,000 444% High Street improvement 
assessment bonds. 


Authority, Section 95 of Munict Code. Denomination $500. Date 


June 1 1909. Interest semi-ann Maturity $3,000 yearly on June 1 
from 1911 to 1920 inclusive. Certified check for 2% of bonds bid for 
yes to the City Treasurer, is required. Pur to pay accrued 
terest. 
Pittsfield, Mass.—Temporary Loan.—On June 15 this 
town negotiated a loan of $50,000 with Blake Bros. & Co. 


of Boston at 3.13% sper The other bidders were: 


Discou Discount. 
Curtis  Goodwia, Basta es ial 3. 38% First Peat ao opal Bank. Boston_.3,17 
sas ol & Pe cho a Tupper, Bos.3.15 
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Plainville, Kan.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. June 22 by U.S. Green, City Clerk, for 
$19,500 4% coupon water-works bonds. 


Authority, Chapter 101, Laws of 1905. Denomination $500. Date 
July 11909. Interest payable at the State fiscal ncy of Kansas. Ma- 
turity on July 1 as follows: $2,000 yearly from 1930 to 1938 inclusive and 
$1,500 in 1939. Certified check for $400, payable to the City Clerk, is 
required. Total debt, this issue. Assessed valuation for 1908, $810,786 


Pomona, Oal.—Bond Sale.—On June 7 the two issues of 
414% 1-40-year (serial) coupon city-hall bonds aggregating 
,000, described in V. 88, p. 1333, were awarded to the 
First National Bank of Pomona ‘at 105.492 and accrued 
interest—a basis of about 4.102%. A list of the bids re- 


ceived follows: 

First Nat. Bank, Pomona.$55,911 00| N.W.Halsey &Co.,SanFr.. $55,056 40 

Jas.H.Adams&Go.,LosAn. 55,858 50|State Bank, Pomona. -___ 55,050 00 

Wm.R.Staats&Co.,LosAn, 55,627 50/G. G. Bl 

Barroll & Co., Los Angeles 55,326 70| Francisco ._........-. 54,875 50 

E.H.Rollins &Sons,LosAn. 55,194 20| Bert, Clark & Co., Chicago 53,535 35 
Ali bidders offered accrued interest in addition to their bids. 


Pontiac, Mich.—Bids Rejected.—All bids received for 
$6,000 bonds offered on June 7 were rejected. 


Portland, Middlesex County, Conn.—Bond Offering.— 
Proposals will be received until 8 p. m. June 21 by the Town 
Selectmen, Herbert E. Ellsworth, Jos. A. Bowman and 
Geo. E. Stocking at the Town Clerk’s office for $42,000 4% 
coupon (with privilege of registration) railroad refunding 


bonds 

Denomination $1,000. Date July 1 1909. Interest semi-annually at the 
First National Bank of Portland. Maturity 20 years. Bonds are exempt 
from all if . The town originally advertised for 
bids until May 15 for $66,000 of these bonds. 


Portland Water District (P. O. Portland), Me.—Bids.— 
We are advised that the following bids were received on 
June 11 for the $2,100,000 4% coupon funding bonds, dis- 
posed of at 100.23 and accrued interest to a syndicate com- 

osed of Blake Bros. & Co., Perry, Coffin & Burr, E. H. 
Rollins & Sons and A. B. Leach & Co., all of Boston (V. 88, 
- 1515): 
hen fe & Burr 
Blake Bros. & Co... | Boston.100.23 
E. H. Rollins & Sons 
B. Leach & 


- Bb. Ow 
Boldget, Merritt & Co., Bos..100.08 


Putnam County (P. O. Ottawa), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. July 10 by Joseph 
Kersting, County Auditor, for $12,000 5% Leyi Hummon’s 
stone-road improvement (Van Buren Township) bonds. 


Authority Section 4670-19, Revised Statutes. Denominations $1,000 
and $500. t. 1 1909. Interest semi-annually at the County 
*s office in Ottawa. Maturity $1,500 yearly on Sept. 1 from 1910 
to 1917 inclusive. Certified cceck (or cash) on some in Ottawa, for 
$1,000, is required. The successful bidder will be required to furnish 
blank bonds and pay accrued interest and for transcript of proceedings. 


Ridgefield Township (P. O. Monroeville), Ohio.—Bonds 
Voted.—The issuance of $15,000 road bonds was authorized 
by a vote of 51 to 34 at an election held June 15. 


River Rouge, Wayne County, Mich.—Bonds Voted.— 
On June 1 this village, it is stated, voted to issue $40,000 
paving bonds. The vote was 349 “for” to 55 “‘against.” 


Rockport School District (P. O. Rockport), Atchison 
County, Mo.—Bond Sale.—An issue of $10,000 44% 
school-house bonds was sold on May 20 to the Little & Hays 
Investment Co. of St. Louis at 100.06. Denomination $500. 
Date June 11909. Interest semi-annual. 


Rome, Oneida County, N. Y.—Bond Sale.—The highest 
bid received on June 17 for the $155,000 4% 20-year regis- 
tered additional-water-supply bonds described in V. 88, p. 
1515, was one of 102.153 and accrued interest submitted by 
W.N. Coler & Co. of New York City. The offer was ac- 
cepted. 

A list of the bids received follows: 

W.N. Coler & Co., N. Y...-102.153|N. W. Harris & Co., N. Y_..100.321 
Wadsworth & Wright, N. ¥_100.90 |R. L. Day & Co., N. ¥_.___ 100.291 
Ferris & White 


| E See 100.427; A. B. Leach & Co., N. Y_..100.17 
Blodget, Merritt &Co., Boston 100.412 


Rotan Independent School District (P. O. Rotan), Fisher 
County, Texas.— Bond Sale.—The $18,000 5% 20-40-year 
(optional) coupon school-building bonds described in V. 88, 

. 1271, were purchased on May 20 by C. H. Coffin of 
Bhicago for $18,201 (101.116) and accrued interest. 


St. Clair, Schuylkill County, Pa.— Description of Bonds.— 
The $90,000 414% coupon (with privilege of registration as 
to ee a sewer-system bonds recently awarded to 
J.8. & S. Kuhn Inc., of Pittsburgh at 104.243 (V. 88, 
p. 1457) are in denominations of $1,000 each. 


Date July 1 1909. Interest semi-annually at the St. Clair Savings & 
Trust Co. of Pittsburgh. Maturity on July 1 as follows: $20,000 in 1919 
and $35,000 in each of the years 1929 and 1939. The bonds are exempt 
from taxation. Bonded debt, including this issue, $100,000. Assessed 
valuation $2,014,320. Real valuation (estimated) $4,500,000. 
Salina, Saline County, Kan.—Bond Offering.—Proposals 
will be received until 8 p. m. June 21 by A. W. Godfrey, 
City Clerk, for the following bonds: 
$5,000 4% refunding bonds. Denomination $500. Date July 1 1909. 
Maturity July 1 1919. 

38,120 5% pe bonds. Denominations: 30 bonds of $1,000 each, 
9 of $3,800 each and one of $920. Date Juneii909. Maturity 
$3,920 on June 1 1910 and $3,800 yearly on June 1 from 1911 
to 1919 inclusive. 

Interest semi-annually at the fiscal agency in Topeka. 

San Angelo, Tom Green County, Texas.— Bond Sale.— 
On June 5 R. L. Watkins of San Antonio purchased the 
$32,000 5% 20-40-year (optional) school-building bonds 
described in V. 88, p. 1334, for $34,010—the price thus 
being 106.281—a basis of about 4.52% to the optional date 
and about 4.66% to full maturity. 


Sandusky County (P. O. Fremont), Ohio.—Bond Sale.— 
Reports state that $15,000 5% road-improvement bonds 


R. L. Day & Co_._.| Boston.100.06 
Estabrook & Co_... 

Portland Trust Co., Portland 

(for $100,000 bonds) -...... 102.21 











ith been sold to the Fremont Savings Bank of Fremont at 


San Francisco, Cal.—Bond Elections.—Local papers state 
that the Board of Supervisors of this city has decided upon 
June 22 as the day to submit to the voters the proposition 
(V. 88, p- 1021) to issue bonds for the construction of a new 
city-hall, Polytechnic High School and Juvenile Detention 
Home and for the acquisition of lands for parks and chil- 
dren’s playgrounds. Another election will be held on 
June 24 to ascertain whether the electors are in favor of 
eee bonds for the construction of a municipal 
railroad. 


San Marcos, Kays County, Tex.—Price Paid For Bonds.— 
We are advised that the price paid for the $5,000 5% 10-40- 
ear (optional) street-improvement bonds awarded on 
ay 26 to the State Bank & Trust Co. of San Marcos (V. 88, 
p. 1458) was 102. Denomination $500.. Date April 14 
1909. Interest semi-annual. 


San Saba School District (P. O. San Saba), San Saba 
County, Texas.—Bonds Voted.—The election held June 7 
resulted in 147 votes ‘for’ to 5 “against” the issuance of 
the $40,000 5% 5-40-year (optional) high-school-building 
bonds mentioned in V. 88, p. 1389. 

Santa Ana Common School District, Orange County, Cal. 
—Bond Sale.—An issue of $50,000 bonds has been awarded, 
it is stated, to the First National Bank of Santa Ana at 103.147 
and accrued interest. 


Santa Ana High School District, Orange County, Cal.— 
Bond Sale.—J. H. Adams & Co. of Los Angeles are reported 
as the successful bidders for $25,000 bonds of this district. 
The price paid was 103.208 and accrued interest. 


Schenectady County (P. O. Schenectady), N. Y.—Bond 
Sale.—On June 10 the $100,000 4% coupon court-house 
and jail-construction bonds described in V. 88, p. 1334, were 
awarded to N. W. Harris & Co. of New York City at 100.674 
and accrued interest—a basis of about 3.971%. A list of 
the bids received follows: 


N. W. Harris & Co., N. Y__.100.674| W. N. Coler & Co., N. Y_...100.181 
Wadsworth & Wright, N. Y.100.45 | Kountze Bros., New York._.100.17 

Maturity on July 1 as follows: $8,000 in each of the years 1917 and 1925 
and $12,000 yearly from 1918 to 1924 inclusive. 


Seneca Township, Seneca County, Ohio.—Bond Ofjering.— 
Proposals will be received until 2 p. m. July 3 by H. V. 
Heimrich, Township Clerk, for $15,000 444% coupon road- 
improvement bonds. 


Denomination $500. Date June 11909. Interest March 1 and Sept. 1. 
Maturity $500 each six months from March 1 1910 to Sept. 1 1924 inclusive. 
Deposit of $500 is required. 

Somerset, Somerset County, Pa.—Bond Ojjering.—Pro- 
osals will be received until 3 p. m. June 21 by M. J. Pritts, 
orough Secretary, for the $25,000 4% coupon street-im- 

provement bonds voted on May 15 (V. 88, p. 1389): 

Denomination $500. Date July 1 1909. Interest semi-annually at the 
office of the oroug Treasurer. Maturity 20 years, subject to after 3 
years. Certified check for $1,250, payable to M. Se tts, Secretary, is 
required. Bonded debt June 11 1909, $50,000. Floating debt $3,000. 
Assessed valuation for 1908, $1,088,435. 


South Pasadena School District (P. O. South Pasadena), 
Los Angeles County, Cal.—Bond Offering.—Proposals will 
be received until 2 p. m. June 21 by C. G. Keyes, County 
Clerk, according to reports, for the $60,000 5% school bonds 
voted (V. 88, p. 1334) on May 14. 


Denomination $1,500. Date June 21 1909. 
part yearly beginning June 21 1913. 


Springdale School District No. 24 (P. O. Walnut Grove), 
Minn .—Bond Sale.—On June 7 Heansel & Farber of Walnut 
Grove purchased $1,500 6% school-building bonds at par. 
Denomination $375. Date May 17 1909. Interest Dec. 1. 
Maturity Dec. 1 1913. 


Stamford, Jones County, Texas.—Bonds Registered.—The 
$20,000 5% 10-40-year (optional) street-improvement bonds 
recently sold (V. 88, p. 1390) were registered by the State 
Comptroller on June 7. 


Sussex County (P. O. Newton), N. J.—Bond Sale.—This 
county recently sold $64,000 4% 20-year road-improvement 
bonds to local parties at an average price of 101.50—a basis 
of about 3.892%. Denominations $100 and $500. Date 
April 1 1909. Interest semi-annual. 


Tacoma, Wash.—-Bond Ofjering.—Proposals will be re- 
ceived until 10 a. m. June 30 by the Sinking Fund Commis- 
sion, John W. Linck, Mayor; John F. Meads, Comptroller; 
Ray Freeland, Treasurer, and J. B. Hawthorne, President 
of City Council, for the $300,000 bridge and the $75,000 
drainage bonds voted (V. 88, p. 1021) on April 6. 

Denomination $1,000. Date July 11909. Interest (rate not to exceed 
5%) payable semi-annually. Maturity July 1 1929. Certified check for 
$1,000 is required. The bridge bonds will be delivered $100,000 on each of 
the poet | dates: July 1 1909, Oct. 1 1909 and Jan. 1 1910, while the 


$75,000 drainage bonds will be delivered Oct. 1 1909. Purchaser to pay 
accrued interest. 


Texas Township (P. O. Plankton), Crawford County, 
Ohio.—Bond Ofjering.—Proposals will be received until 
12 m. June 25 by J. W. Miller, Township Clerk, for $10,000 
4% coupon road-improvement bonds. 


Denomination $500. ate July 11909. Interest March 1 and Sept. 1 
Maturity $500 each six months from March 1 1910 to Sept. 1 1919 inclusive 
Bonds are free from taxation. Certified check or cash for $100, payable to 
the Towpantp Treasurer, is required. Delivery within 10 days from time 
of award. urchaser to pay accrued interest. 


Interest annual. Maturity 


Union County (P. O. Marysville), Ohio.— Description of 
Bonds.—We are advised that the $48,000 5% ditch bonds 
awarded on May 29 to Breed & Harrison of Cincinnati at 
105.30 (V. 88, os 1459) are in denominations of $500. Date 
May 1 1909. Int 


erest semi-annual. 
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Union School District (P. O. Union), Union County, So. 
Caro.—Bond Offering.—Proposals will be received by Davis 
Jeffries, Superintendent of Schools, for $20,000 444% 20- 
year school bonds. 


Unity Township (P. O. East Palestine), Ohio.—Bonds 
Defeated.—Dispatches state that the question of issuing 
$50,000 bonds for the improvement of highways was voted 
down at a recent election. 


Valentine, Cherry sop p Neb.—Bonds Voted.—The 
issuance of $42,000 water and light bonds was authorized at 
an election June 9. 


Wallingford, New Haven County, Conn.—Bond Offering. 
—Proposals will be received until 2 p. m. June 21 by William 
H. Newton, Town Treasurer, for $45,000 4% coupon 


funding bonds. 

Denomination $1,000. Date July 1 1909. 
the First National Bank in Wallingford. Maturity July 1 1939. Bonds 
will be certified to as to their genuineness by the City Trust Co.of Boston, 
which will further certify that,in the opinion of Storey, Thorndike, Palmer 
& Thayer,of Boston this issue is a valid obligation of the town. Bonds 
will be ready for delivery July 1 1909. . 

Wapato, Yakima Oounty, Wash.—Bond Ojfering.—Pro- 

osals will be received until 7:30 p. m. June 22 by H. E. 

rimble, Town Clerk, for $12,000 5% general municipal 


bonds. 

Authority Chapter 128, Session Laws of 1891. Denomination $1,000. 
Date, day of issue. Interest semi-annual. Maturity twenty years. Cer- 
tified check on a national bank for 5% of bid, payable to the Town Treas- 
urer, is required. . ‘ 

Waterbury, Conn.—Bond Ojfering.—Proposals will be 
received until 8 p. m. July 19 by William H. Sandland, City 


Clerk, for $190,000 4% sewerage bonds. 

Denomination $1,000. Date July 11909. Interest semi-annually at th: 
Columbia Trust Co. in New York City. Maturity July 1 1939. Bonds 
to be registered, if so desired, by purchaser. Certified check for 1% of bonds 
bid for, payable to the City Treasurer, is uired. The Columbia Trust 
Co. of New York City will certify to the genuineness of the issue. Bids to 
pe made on biank forms fu niched by the cty. Purchaser tv p.y accrued 
nterest. 

Weatherford School District (P. O. Weatherford), Parker 


County, Texas.—Bonds Registered.—On June 4 the $12,000 
5% 15-40-year (optional) school-building bonds recently 
voted (V. 88, p. 1335) were registered by the State Comp- 
troller. 

Westerly, Washington County, R. I.—Bond Ofjering.— 


Interest semi-annually at 


Pendleton, Town Treasurer, for the $100,000 4% gold coupon 


funding bonds mentioned in V. 88, p. 1336. 

une 11909. Interest semi-annually at the office of the City Trust 
Co. of Boston. Maturity June 1 1939. Certified check for 2% bonds 
bid for, payable to the Town Treasrer, is by mae fl Bonds will be certified 
to as to their genuineness by the City Trust Co. of Boston, who will 

certify that in the opinion of Storey, Thorndike, Palmer & Thayer of 
Boston, this issue is a valid obligation of the town. 


Westmoreland County (P. O. Greensburg), Pa.—Bond 
Sale.—On June 11 Newburger, Henderson & Loeb of Phila- 
delphia purchased the $500,000 4% coupon funding bonds 
described in V. 88, p. 1392, at 101.231 and accrued interest. 
A list of the bidders follows: 


Newburger, Henderson & 
Loeb, Philadelphia_-__... 506,155| Bank of Pittsburgh_...__. 


»50 
J.S.6 W.S.Kuhn Inc.,Pitts. 503,965|N.W. Harris & Co., N. Y_. 502/040 
Maturity July 1 1934, subject to call, however, as follows: $125,000 on 
July 1 in each of the years 1914, 1919, 1924 and 1929. 


Williston School District No. 1 (P. O. Williston), No. Dak. 
—Bonds Voted.—An election held June 12 resulted in a vote 
of 32 to 0 in favor of a proposition to issue $23,000 4% 20- 
year building bonds. Interest semi-annual. 


Willshire Township, Van Wert County, Ohio.—Bond Sale. 


Brown Bros. & Co., Puie..6008 205 


—QOn June 14 the People’s Savings Bank of Van Wert pur- 
chased the $20,000 4% coupon Special Road District No.§2 
road-improvement bonds, described in V. 88, p. 1460. This 


was the only bid received. Maturity as follows: $1,000 on 
Sept. 15 1910, $500 on Sept. 15 1913, $500 on Sept. 15 1914, 
$1,000 yearly on Sept. 15 from 1915 to 1925 inclusive, $1,000 
on March 15 1918 and $1,000 yearly on March 15 from 1920 
to 1925 inclusive. 


Winnebago County (P. O. Forest City), Iowa.—Bond Sale. 
—The Security Savings Bank & Trust Co. of Toledo was the 
successful bidder for ‘‘approximately $45,000’ 6% Drain- 
age District No. 6 bonds offered on June 8. The price paid 
was 103.355. Purchaser to pay accrued interest and furnish 


blank bonds. A list of the proposals received follows: 


Secur.S.B.& Tr. Co.,Tol_a$46,510 os. J. Bo Co., Chic. 5, 
Wm. R. Compton Bond & First Nat. Boake eve. ta ott + $0 


Mige. Co., St. Louis. 446,282 50\J. N y Jr. Co. 
Trowbridge&NiverCo.,Gh 446.242 00| Council Bluffs... _. a45,787 50 
Hoehler&Cummings,Tol_. 46,172 50|S. A. Kean & Co., Chic_. 45,585 00 





4 
af a pay accrued interest and furnish blank bonds. b Also pay accrued 
es 


Proposals will be received until 2 p. m. June 21 by James M. 





| turity $2,000 eac 


terest. 
Denomination $1,000. 
six months 


Date June 151909. Interest semi-annual. Ma 
beginning June 15 1910. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$1,060,000 
STATE OF MARYLAND, 


Treasury Department. 
Annapolis, Md., May 29th, 1908. 
THE STATE ROADS LOAN. 


The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of land 
of 1908, Chapter 141, will receive for 
$340,000 es “A” and $720,000 Series “B” 
of the said Loan. 

Series “A’’ of the State Roads Loan will be 
dated August 1, 1908, bear interest from Febru- 
ary 1, 1909, at the rate of three and one-half oe 
centum per annum, payable semi-annually on the 
first day of February and August in each and 

year, and the principal will be redeemable 
at the pleasure of the State after the first day of 
cane - ae pees 1918, and = | band ge Rey 
on the first y u e ‘ 
Serine “B' of the State Hoads Loan will be dated 
February 1, 1909, bear interest from the said date 
at the rate of three and one-half per centum ae 
annum, payable semi-annually on the first day 
of August and February in each and ev year, 
and the Vaden ty be redeemable at the pleasure 
of the State the first day of February in the 
year 1919, and the whole debt will be payable 
on the first day of February, 1924. T debt 
is exempted from State, gay He Munici 
taxation and will be issued in nd form, th 
coupons attached. 
proposals must be delivered, sealed, to 
the Treasurer of the State, at ANNAPOLIS 
ON OR BEFORE 12 O’CLOCK NOON OF THE 
29TH DAY OF JUNE, 1909, and must be at a 
price, accrued interest to date of delivery in all 
cases to be added thereto, and have endorsed on 
“Proposals for the State Roads 


the envelope 
Loan.” Each bid must be accompanied with a 
certified check on some onsible ing insti- 


tution for five per cent of the amount of such bid, 
and the same will be opened in the Office of the 
State Treasurer, in the City of Annapolis, at 12 
o’clock noon, June 29th, 1909, in the presence of 
OF bls cae Is t 
n the opening of su roposals sO Many oO: 
said coupon bonds as have oe bid for, not ex- 
ceeding, however, the amount for which 
are invi » may be awarded by said 
Comptroller of the Rroesury and Treasurer, or a 
mere of them, to the highest responsible bidder 
or bidders for cash; and when two or more bidders 
have made the same bid, which bids are the 
highest, and if the amounts so bid for by the 
highest responsible bidders are in excess of the 
whole amount of the said bonds so offered for sale, 
then such bonds may be awarded to such highest 


roposals 
overnor, 





responsible bidders bidding the same price in 
the proportion which the amount each bid 
for bears to the whole amount of said bonds so 


offered for sale. 

These bonds will be issued in the denomina- 
tion of $1,000 and subject to registration as to 
principal, and will be deliverable July ist, 1909. 

The right is reserved to reject any and all bids, 


AUSTIN L. CROTHERS, 


Governor, 
J. W. HERING, 
Comptroller of the Treasury. 


MURRAY VANDIVER, 
Treasu 





$760,000 
CITY OF MINNEAPOLIS 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Min- 
neapolis, Minnesota, at the ce of the under- 
signed, Thursday, July ist, 1909, at 2 o'clock 
P. M., for the whole or —- of Two Hundred 
Thousand ($200,000.00) Do of Park Bonds, 
One Hundred Thousand ($100,000.00) Dollars 
of Permanent Improvement Revol Fund 
Bonds and Four Hundred Sixty Thousand ($460,- 
000.00) Dollars of School Bonds, dated July ist, 
1909, and gy July ist, 1939. 

Bonds to interest at the rate of four (4) 
per cent per annum, payable semi-annually. 

The t to reject any or all bids is reserved. 

A ed check for two (2) per cent of the 
A value of the bonds bid for, made to C. A. 

comauiet, City Treasurer, must accompany 


each 
full particulars will be 


Pamphlet — af 
upon a cation. 
Apts DAN C. BROWN, 
City Comptroller. 
Minneapolis, Minn. 


CITY OF PADUCAH, KY. 
BOND CALL 


“It is possible that the City of Paducah may be 
in a position to purchase some of its outstanding 
bonds in July next, and in such event I would be 
fad to hear from you at your early convenience, 

you have any, and care to offer for sale the fol- 
lowing bonds: (Making your offer specific.) 
Issued 1883—N. O. & O. RR 4,500 











Issued 1904—C. O. & S. W. RR. shops... 2,000 
Issued 1891—P. T. & A. RR_.--------... ¥ 
Issued 1900—N. O. & O. RR#_.-..---.-. 6,600 
Issued 1889—P. & M. gravelroad......- 4,000 
Issued 1888—C. St. L. & P. RR...---.-- 00 
Issued 1904—Street improvement bonds. 7,500 
Issued 1904—City hospital bonds_....... 1,500 
Issued 1904—City market bonds.......-. 1,500 
UGE 2sce ces cnannbeoscaudnnkaan $47,600 
JAMES P.§SMITH, Mayor, 
Paducah, Ky. 








NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS =“! Issues 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, - New York 








$20,000 


Hackensack Improvement Commission 
HACKENSACK, N. J. 
PARK BONDS 


Notice is hereby given that The Hackensack 
Improvement Commission will {receive sealed 
pronase at the office of said Commission at 

ackensack, New Jersey, on Tuesday, the sixth 
day of July, 1909, at eight o’clock p. m. for an 
issue of coupon bonds in the sum of Twenty 
Thousand Dollars ($20,000) to be issued under 
an Act of the Legislature of New Jersey, entitled 
“‘An Act to provide for the purchase, construction 
and maintenance of er parks in cities and 
other municipalities this State,"’ 
ry 4, 1902; said bonds to bear date A 
1909, to be of the denomination of One 
Dollars ($1,000) each, and to bear interest at 
the rate of four and one-half per cent per annum, 
payable semi-annually on the first days of Feb- 
ruary and A t in each year, the principal to 
be payable as follows: 

ond No. 1, August ist, 1914; 

Bonds Nos. 2 to 20, inclusive, ‘the first day of 
August in each year thereafter, until the whole 
of the principal of Twenty thousand Dollars 
oa bid shal; ide f 

8 provide for payment of accrued 
interest from the date of bonds (August 1,'1909) 
to the date of delivery of bonds. Each bid must 
be accompanied by a certified check upon an 
incorporated bank or trust company, to the order 
of The Hackensack Improvement Commission, for 
SMGaid bonds to be delivered the ftteosth day*at 
n t) eliv e nth 
Se cember, 1900, is ve sean 
e Commission reserves the t to reject 
any or all bids, and no bid for less than an 
accrued interest will be accepted. -— 
Dated June 7, 1909. 
THE HACKENSACK IMPROVEMENT 
B ° poe oo 
y C. um, ent. 
Chas Flubacher, Secretary. 








WEBB & CO.,, 


INVESTMENT SEOURITIES., 


74 BROADWAY. NEW YORK 


P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - ©» NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 
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Winthrop, Suffolk County, Mass.— Bonds Proposed.—Re- 
ports state that this town proposes to issue $32,000 bonds for 
school, highway and other municipal improvements. 

Loan Proposed.—It is further stated that it has also been 
decided to borrow $80,000 in anticipation of taxes. 


ee 

Canada, its Provinces and Municipalities. 
Barrie, Ont.—Debenture Election.—By-laws to _ issue 

$33,000 30-year sewer and $10,000 20-year sidewalk 414% 

debentures will be submitted to the rate-payers on June 22. 


Berlin, Ont.—Debenture Election.—A proposition to issue 
$19,000 street railway debentures will be submitted at an 
election to be held June 28. 

Brampton, Peel County, Ont.—Debenture Fas Dag 

osals will be received until 6 p. m. June 21 by J. 8. Beck, 
irman Finance Committee, for the following debentures: 
“*About’’ $15,404 5% cement-concrete-sidewalk debentures. Maturity part 


i.) yearly for 20 years. 
“About” $50,488 4%% sewer debentures. Maturity part yearly for 30 


Date san 1 1909. Interest annual. 

Dowally School District, Sask.—Debenture Sale.—H. 
O’Hara & Co. of Toronto are reported as the purchasers of 
$1,000 5%% debentures of this district. aturity part 
yearly for ten years. 


Fredericton School District (P. O. Fredericton), N. B.— 
Debenture se togiey Frith te will be received until June 24 
byjthe Board of School stees, Chas. A. Sampson, Secre- 
tary, for $12,000 4% refunding debentures. Denomina- 
tion $500. Interest semi-annual. Maturity 25 years. 

Halifax, N. 8.—Debenture Ojfering.—Proposals will be 
received, according to reports, until July 6 for $120,400 47% 
water-works, sewerage and sidewalk debentures. W. L. 
Brown is City Treasurer. 

Hanley School District, Sask.—Debenture Sale-——Nay & 
James of Regina have purchased $16,000 5% debentures 
maturing part yearly for thirty years. 

Hargrave School District, Man.—Debenture Sale.—On 
June 12 the $4,000. 6% school-building debentures offered on 
June 10 (V. 88, p. 1461) were purchased by Nay & James of 





Nay & James, Regina. ---.. 4,371 67} Ontario Securities Co., Tor.$4,257 00 
Mfrs.’ Life Assur. Co., aor? etee1 00| J.C. Mackintosh & Co.,Hal. 4,251 00 
Toronto General Trust Cor- W.A. MacKenzie&Co.,Tor. 4,240 

poration, Toronto..-...-. 4,312 40|G. A. Stimson & Co., Tor. - 4,231 
Wm. C. Brent, Toronto... 4,309 00|H. O’Hara & Co., Toronto. 4,185 00 
J. A. Reid & Co., Regina_. 4,276 00|G. Clark, Two Creeks-.-.- 4,120 00 

Date June 11909. Interest March 1. Maturity part yearly on March 1 
for twenty years. 


Medicine Hat, Alberta.—Debenture Ojfering.—Proposals 
will be received until 4 p. m. June 25 for $55,000 40-year 
sewers and $16,000 20-year cement sidewalk 5% debentures. 
Authority vote of 85 to 20 at election held June 11. 

Debentures Defeated.—The question of issuing $10,000 
agricultural-society debentures met with defeat at an election 
held June 11. 


Mona School District, Sask.—Debenture Sale.—An issue of 
$1,500 514% debentures of this district has been awarded, it 
is reported, to G. A. Stimson & Co. of Toronto. Maturity 
part yearly for ten years. 

Moncton, N. B.—Debenture Sale.—The $133,000 444% 
40-year coupon refunding, sewer-construction, water and 
electric-light debentures, described in V. 88, p. 1518, were 
sold on June 15, it is stated, to J. C. Macintosh & Co. of 
Halifax at 103.32. 


Moosomin, Sask.—Debenture Sale.—According to reports, 
G. A. Stimson & Co. of Toronto were the successful bidders 
on June 10 for the $23,000 5% debentures mentioned in 
V. 88, p. 1338. 

Newmarket, Ont.— Debentures Voted.—An election held 
June 14 resulted in favor of a by-law to issue $20,000 road- 
improvement debentures. 

orthfield School District, Sask.—Debenture Sale.— 
Papers state that $6,000 5% debentures have beenSawarded 
to Nay & James of Regina. Maturity part yearly for 
twenty years. 

Owen Sound, Ont.—Debenture Offering.—Proposals were 
asked for until 4 p. m. yesterday (June 18) by John Legate, 
Chairman Finance Committee, for the $125,000 water-works 
and the $30,000 electric-light 414% debentures voted (V. 88, 


p. 1393) on May 15. 
The former issue matures July 2 1934 while the latter issue is due July 2 
1929. Date July 2 1909. Interest semi-annually at the Traders’ Bank in 














Regina at 109.291. A list of the bids received follows: ae tbat et enn ee ee oe er eee 
NEW LOANS. NEW LOANS. NEW LOANS. 
$700,000 $125,000 $230,000 

CITY OF DALLAS, TEXAS; TOWN OF KEARNY, : 

sa WN OOF KEARNY. |CITY OF WILKES-BARRE, PENNA. 


Sealed Bids, marked ‘Proposals for Bonds,” 
will be received by the Undersigned until 12 
o’clock Noon, June =. 1909, for the purchase 
bal of the following Bonds of said City— 


Gity of Dallas, Texas; are dated May ist, 1909, 90,000 00 2 
are in denominations of $1,000.00 each, with 5,000 00 
coupons attached; 12 of 
ist, 1910, 13 on May ist, 1911, and like amounts Each 
Se : each alternate year following till May ist, — 7 ae 00. 
$200,000.00 4 per cent (Serial) 1-40-year Public | all bids 
ool Improvement Bonds of the City of Dallas, 


TOWN HALL AND WATER BONDS 


% B § 
id bonds ture M ids may be for all or part of said bonds. 
ike rd bid must be accompanied by a certified | City Clerk, who will furnish all information on 


reserves the right to reject any or 
"_ FINANCIAL STATEMENT. 


416 Per Cent 30-Year Bonds 
SEALED BIDS will be received by the Fi- 


Sealed proposals will be received by the Council | nance Committee of the City of Wilkes-Barre, Pa., 
= the reqs § < Seater 
500, 00 4 cent rial) 1-40-year Water | Jersey, a e Town 
Permanent. Soscvemens Bonds of the} 8p. m., for the Bees may of the follo 


teen's en ieee ae until 12 o’clock Noon, Wednesday, June 30, 1909, 

bonds: for the purchase of $230,000.00 of 30-year coupon 
bonds, bearing 4 per cent interest, payable 
semi-annually. Address bids to Fred. H. Gates, 


application. Certified National Bank Check for 
$5,000.00, payable to Treasurer of said City, 
must accompany each bid. The right is reserved 








Texas; are dated May ist, 1909, are in denomina- | Present Bonded Debt_._-.._--.--- $868,000 00 

tions of $1,000.00 each, ‘with coupons attached; | Pro Issue, Town Hall Bonds. ~" 90;000 00 | * ®°CePt oF reject any or all bids. 

5 of said bonds mature May ist, 1910, and a like ) do Water Bonds- --. 35,000 00 R. NELSON BENNETT, Chairman. 
amount May ist of each year following, till May ——_—_——__—— 

1st, 1949; both principal and semi-annual interest Total, including proposed issues. $993,000 00 

on both issues payable in Gold Coin at the Na- | 5 e Panes Sel S2ss re. 116,123 88 

tonal Bank of Commerce, City of New York. 


Each posal must be accompanied by a certi- 
fled check payable to the order of C. B. Ginespie, No Floating Debt. 
Co oner of Finance and Revenue, for an | Special 
amount ee to 2 per cent of the par value of the 


before the 10th day of July, 1909. 
Bonds will be <p under the supervision of 
certified as to their genuineness by the United 


tes M 
gn their ity peered by Messrs. Dillon & 
ubbard, of New York City, whose opinion as to | 17,000. 
will be furnished to the purchaser. 
right is reserved to reject any and all bids. 
By Oruer of the Board of Com loners. 


J.B. WINSLETT, City Secre 


Net Indebtedness............. 
Assessment Debt, included 

GOOUO coe ek sen ntonw 
wanted. Taz Valuation, 1908. 

Bonds will be delivered to the purchaser on or | Real Estate.......-...---.--.-. $13,527,162 00 


Total Assessed Valuation, 1908__ $14,971,544 00 
& Trust Company, of New York, | Tax Rate per $1,000 00, 1 $14.32 


rpbenuoe-caneas of 100s, i3-4044 new 1S TOCKS and BONDS 


BURTON E. CANFIELD, 
Town Treasurer. 


$876,876 12 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


$350,000 00 


1,444,382 00 


EVERY WEDNESDAY. 








Dallas, Texas. 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 





Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - 
30 Pine Street, - New York 


Office, No. 55 WILLIAM STREET, 
Corner #ine Street, 





HUNT, SALTONSTALL & CO. 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 


Boston BOSTON 





JOHN H. WATKINS 





H. C. Speer & Sons Co. 


OFFER 
NORFOLK, VA., 5% BONDS 


Due 1931 and 1932 
First National Bank Bldg., Chicago | 33 waa stREET 





R. T. Wilson & Co. 


Bankers & Commission Merchants 


MUNICIPAL 
AND 
RAILROAD BONDS 
‘ NEW vork|No. 2 WALL STREET NEW YORK 

















al 
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Oxford County (P. O. Woodstock), Ont.—Debenture Sale. 
—On June 7 the $50,000 5% gold coupon road-improvement 
debentures described in V. 88, p. 1338) were awarded, it is 
stated, to W. A. Mackenzie & Co. of Toronto. 


Pembroke, Ont.—Purchaser of Debentures.—We are in- 
formed that the purchaser of the two issues of 444% 10-year 
local-improvement Was f regating $14,495 67 "ae. 

osed of on May 7 (V. 88 75) was Wm. C. Brent of 

oronto. The price paid wae “101 .002 and accrued interest. 
A list of the bidders follows: 


W. C. Brent, Toronto... ..-. $14,641|H. O'Hara & Co., 1» reronne -$14,330 
A. E. Ames & Co., Toronto.. 14,535 | Brouse, Mitchell & Co., Tor. 14,325 
British-America Sec. Co., Tor Ls ee +! Dom.Sec. Corp.,Ltd., Tor. _ 14,167 
Standard Life...........-. 14,495 Hanson Bros., Montreal. __- 100.03 
Wood, Gundy & Co., Tor... 14,426/C. A. Kennedy &:OGN werd 99.50 
W. A. MacKenzie & Co., Tor 14,408 | Steiner, Dunlop & Co., Tor.. 99.21 
Ontario Securities Co., Tor... 14,377| Aemilius Jarvis & Co., Tor... 98.63 
b — April 20 1909. Interest annually at the Bank of Ottawa in Pem- 
roke. 


Perth, Ont.—Debenture Sale.—It is reported that Wm. C. 
Brent of Toronto has purchased $33,052 4% and 5% deben- 
tures issued for local improvements. 


Peterboro, Ont.—Debentures Voted.—The election held 
June 1 resulted in a vote of 1,240 to 84 in favor of the ques- 
tion of issuing $50,000 4m 20-year debentures as a loan 
to the Purity Ware Co., Ltd. 


Port Colborne, Ont. —~—Déentere Sale.—The Imperial 
Bank of Canada in Port Colborne has purchased at par the 
$7,000 414% public-school debentures recently voted. See 
V. 88, p. 1217. 

Red Deer, Alberta.—Debenture Election.—In addition to 
the by-law to issue $1,500 5% 5-year sidewalk debentures 
to be voted upon June 24, the tax-payers will also decide 
whether or not there shall be issued $3,000 5% 20-year fire- 
hall debentures. 


Rosenthal School District No. 345 (P. O. Stony Plain), 
Alberta.—Debenture Sale.—An issue of $1,500 kee build- 
ing debentures was disposed of on May 18 to the Manufac- 
turers’ Life Insurance Co. Date June 15 1909. Interest 
annually in February. Maturity part yearly for ten years. 


St. Stephen, N. B.—Debentures Awarded in Part.—On 
June 10 $50,000 of the $150,000 4% coupon water debentures 


'& Co. of Ha 





described’ init V. 885 p. 1338; were awarded to J. M. Robinson 
& Sons at 93 and Ponto: interest. Bids were also received 
from the Bank of British North America, the Dominion 
Securities Co tite) Ltd., of Toronto; J. C. ‘Intosh 

fifa and W. A. MacKenzie & Co. of Toronto. 
The debentures are dated July 1 1906 and mature in 40 years. 


Sperling School District No. 1488, Man.—Debenture Elec- 
tion.—A proposition to issue $13, 000 school-house deben- 
tures will be submitted to a vote of the people on June 29. 


Stanford Township, Ont.—Debenture Sale.—On June 7 the 
$9,000 5% 30-year school debentures offered on that day 
(V. 88, p. 1393) were awarded, it is stated, to Wm. C. Brent 
of Toronto. 


Strathroy, Ont.—Debentures Voted.—The proposition -te 
issue the $20, 000 414% debentures mentioned in V. 88, 
1338, carried by a vote of 528 to 76 at the election held 
May 28. Maturity part yearly for twenty years. We are in- 
formed under date of June 16 that it has not yet been decided 
when the debentures will be placed on the market, as the 
money will not be required for some months. 


Truro, N. 8.—Debenture Ojfering.—Reports state that ten- 
ders will be received until June 25 for $113,025 5% Paper ear 


‘sewer and water extension debentures. G. Me 1 is 


Treasurer. 


Union Hill School District, Can.—Debenture Sale.—This 
district has awarded, it is stated, $1,000 6% debentures due 
part yearly for 8 years to G. A Stimson & Co. of Toronto. 


Vancouver, B. C.—Bids.—The City Comptroller informs 
us that the following bids were received on May 31 for the 
nine issues of 4% debentures, , aggregating $1,397 ,000,awarded 
to Aemilius Jarvis & Co. of Toronto at 98.26 and accrued 
interest (V. 88, p. 1461): 


Aemilius Jarvis & Co., Toronto98.26 |Clarkson, Cross & Helliwell__ 96.77 
Wood, Gundy & Co., Toronto_98.125 nag Coleman & Evans. .-_.96.538 


Hanson Bros., Montreal eae 97.775| Wm. Brent, Toronto _..._. 96.52 

x Hara & Co. Toronto. _97.75 Sante Securities Co., Toron.96.11 
» erat ONY 5 ee eee 97.63 iJ. H. Griffith... n24i sac. soit 
» Bes DELS « austin nb eau 97. . Drummond & Co_._.-- 


* vonda School District, Sask. —Debenture Sale.—This dis- 
trict has sold $12,000 544% debentures to Nay & James of 
Regina. Maturity part yearly for thirty years. 














NEW LOANS. NEW LOANS. ACCOUNTANTS. 
$340,000 $22,000 
Town of Middletown, Conn., |ORLEANS COUNTY, N. Y., 
NON-TAXABLE BONDS ROAD BONDS Arthur Young & Co. 


roposals for $340 — non-taxable Th : , . ; “— 
34% 435 Bonds of the town of Middletown, Conn, | seit at Conny Air ge sarees lcans County wil) Certified Public Accountants 


po ogg to 


will be received until noon of July 19, 1909. The | 0% June om. 1909, $2 Oe ae Road 
reserved, . 
National B. , Albion, N.Y. 


right to reject any or all bids is 


Address ~~. B. Davis, Town Treasurer, 
Middletown, Conn. 


(ILLINOIS) 
New York, 30 Pine Street 





' Milwanakee, 633 Wells Blag 











Perry, Coffin & Burr, | 'NVESTMENTS 
INVESTMENT BONDS PHILADELPHIA 


60 State Street, 


BLACKSTAFF & CO. 


Chicage, 1315 Menadneck Block 
Kansas city, 1106 Cemmerce Bidg. 





LIST OF SPECIALTIES ON REQUEST| CY SRAND. og. 


. MONTGOMERY 





BOSTON. 





MUNIC!PAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION 


McCOY & COMPANY| Certified Public Accountants 


Formerly MacDonald, MoCoy & Co. 


Municipal and 
Corporation Bonds Unten Rant | Beil wilding 


181 La Salle Street, - Chicago 


Land Title Building 
PHILADELPHIA. 
City investing © ae- iS 165 Breadway 


PITTS BUR 








SEASONGOOD & MAYER, 





Charles M. Smith & Co. 


JAMES PARK & CO. 


CERTIFIED PUBLIO AGCOUNTANTS 


Mercantile Library Building New York,0 , Cincinnati and 
ee CORPORATION AND AUDITORS — gore INSTITU 
BONDS MUNICIPAL BONDS TIONS, INDUSTRIAL AND 1 


Acceptable for Deposit by 
Canadian Government 


FIRST NATIONAL BANE BUILDING [rere clodienl_ Andina and Recounts. 





HARRY J. WELCH 








W. A. MACKENZIE & CO., CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits the business ef Corperations and Munici- 
palities desiring the services of a Registrar, Trustee 


TORONTO, CANADA 





LEGAL INVESTMENT 


AND OTHER or Financial Agent. 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING ST., W.. TORONTO, CANAVA 


ALFRED ROSE & CO., | 


CERTIFIED PUBLIC ACCOUNTANTS 
56 Pine Street, - NEW YORK 








FREE-OF-TAX BONDS 
YIELDING FROM 3%% TO 5%% 
Details upon Request 


OTTO JULIUS MERKEL 


BROKER 


Telephone 4261 John. 


LOOMIS, CONANT & CO. 





FORREE=T & CO. |e IMENT SECURITIES, | CERTIFIED PUBLIC ACCOUNTANTS 





421 CHESTNUT ST. PHILADELPHIA PA. 





INVESTMENT SECURITIES, 
Correspondence Invited. 


80 Broad Street, New York 
Tel. 4958 Broad 
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Dreust Company. 





trust Companies. 





~ Galled States Trust st Company Of New York, 


45 ooh aa ws 47 aan ¢ street, 


CAPITAL, . : : ° ° : ' ‘ $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, - - . $13,412, §64.2 | 
Fae Gommene acts os paoutar, Administrator, Guardian, Trustee, Court Depositary and in 


og interest oe current rates on deposits 
ids, manages and invests money, securities and other property, real or personal, for estates, 


eerporations and individuals. 
EDWARD W. SHELDON, President, JOHN OROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 24dV.-P. HENRY E. AHERN, 


Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, ago Sec. 


TRUSTEES. 
JOHN A. STEWART, ba ey + ep the Board, 
ote 2 Brown} William H. Macy, Jr., John 
° maresd Cutting, newegg D. Sloane, John J. Phelps, ward W ns aheldon 
Smith, Gustav H. Schwab, John S. Kennedy, genuncey Ss 
Rockefeller, iynee. D. O. Mills, L. 
Alexander E. Orr, Vietor, Lewis Cass Ledyard, Arthur O. fame. 


James Stillman, Lyman J. Gage. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,432,400 


DIRECTORS 











TO Te TEAS Manhattan Co., N. Y. OR eon Be. ney. 
CE aba National Bank, N. Y. OEORGE Ww. W. ‘PERKINS, Pag 


EDWIN M. BULKLEY. 
Trask & . Bankers, N. Y. 
— At rd. CANNON: National Bank, N. Y. 
ayaanee Cc. CONVERSE. 
Y 4 DAVISON. 
ar 


WILLIAM H. PO 
as Chemical ER. Bank, N. Y. 
DANIEL ae EID, 
berty National Bank, N. Y. 
BENS. ‘STRONG Jr. a 


EDWA F. SWINNEY, 
DWARD ational Bank, Kansas City. 
JOHN F. THOMPSON. 
Vice-Presiden . Ra Ri 
GI ERT G 
EDWARD emones Feet ania 
eg rters’ & Traders’ National Bank, N.Y. 


» Bankers. N. Y 
Ww 
OLTER E. FR dan Rachange Bank, N.Y. 


SW Pre. ino T u'frurt @ Sav. Bank 
A. BARTO 


Bank, Chicago. 


these Naso onal Bank, N. Y. 


mAs Ww ALB . WIGGIN, 
a frusieben Bank. N. Y. . Chase National Bank, N.Y. 
as ee WOOLV 


bag VL Aad ete ational Bank, N. Y. t Gallatin National Bank, N. Y. 


"ovale attention is called to the satan chavestall and strength of this 
company’s directorate. Interest is allowed upon deposits. 


. co ht a Eres. J. F. xine pen =P. BK. 1 ee aT JSr., V.-P 
- rem EROY. V. KI. K F, . CLOSE, Secy. 
- WwW. DONOVAN. Treas. ‘HL “Fe WILSON Jr. oT) Asst. Bec’ . 


~ [inoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,200,000 








Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 

















CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















The Corporation Trust Oo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 


Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults ‘ 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an, Trustee. &c 
Administers “‘Institutional’” and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and if 
Collection of Income. By 


TRUSTEES I 
H, Van R. Kennedy, t 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
Jomes Speyer, 
John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
Adrian Iselin Jr., James T. Woodward, 
Augustus W. Kelley, William Woodward. 
OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, } Ass. Sec’ys. 
HENRY M. MYRICK, 














Wa'ter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry. 
Robert W. Goelet. 














Manhattan 
Trust 
Company 


20 Wall Street | 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL. 
$2.600.000.00 


SURPLUS 
$4 000,000 00 


OFFICERS 
CORNELIUS C. CUYLER.-.-.-.-. President 
JOHN W. PLATTEN.----- Vice-President 
ARTHUR TURNBULL- -- Vice-President 
CALVERT BREWER..-.-.------. Secretary 
CARL G. RASMUS 
JOSEPH ADAMS. -.__-..Asst. Treasurer 
FRANK J. PARSONS.-.-Asst. Secretary 
HENRY L. SERVOSS.-._Asst. Treasurer 
T. W. B. MIDDLETON..Asst. Secretary 


55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave 




















A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








| 
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Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
—" OO PROFITS) $8 ,400,000 


a eames FINANCIAL sacra. FIDUCIARY 


SINESS TRAN 
DIRECTORS 
I. ay Aug. B. Ewing Saunders Norvell 
bur F. e D. R. Francis R.1,0’Refily.M D. 
B. Brock A t Gehner Wm, D. Orthwein 
A Busch 8. Hoffman Henry W. Peters 


y Carleton Breck’ ge Jones Hi. Clay Pierce 

Clark William G. Lackey August Y sebiatty 

tio N. Davis W. J McBride Robt. H. Stockton 

D. Davis Nelson W McLeod JuliusS Waish 
Rolla Welis 


OFFICERS 
IUS_8. WALSH, Chairman of the Board 
RECKINRIDGE JONES, Pres‘ ace and Counsel 
OHN D. DAVIS, Vice-President 
MUEL E HOFFMAN, Vice-Presiden 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 
JAMES E. BROCK, Secretary 
UGH R. LYLE, Asst. Secretary 
NRY C. IBBOTSON, Asst. Secretary 
. HUNT TURNER Jt.. Asst. Secretary 


DERICK VIERLING, Trust Officer 
ENRY SEMPLE AMES, ‘Asst. Executive Officer 
and Asst. Trust Officer 
WM. McC. MARTIN, Asst. Bond Officer 
EO KINGSLAND, Reai Estate Officer 
W. MORATH., Safe Denosit Off'cer 


Rhode Island Hospital 


. Trust Company, 
PROVIDENCE R. |. 





€ 
> 
fos 


$2,000,000 
$2,000,000 








= agree Rs: - 
ft, ow: ° Grarens. 
1, Goddard. —— O. Metca 
bert I.Gammeli Walter R. lender. 
W Edward Hol 






brook. 
Pearce. James E Sullivan 
ert Knight, Benjamin M. Jackson 


W. Danielson Jahn R. Freeman. 
. Wells Charlies S. Mellen 
‘ ‘ogram Robert W. <a 
an B Webster Knight. 


land G Hazard Stephen O. wards; 
elson W. Aldrich Frank kf Matteson, 
uel R. Dorrance R H_ Ives Goddard Jr. 
SBRBERT J. wala, President. 

EDW. S. CLARE. Vice-President. 
PORRTIG ‘A. HUNT Vice-President 


A 
4 Yb E. WILLIAMS. Asst 
HENRY L. SLADER. Asst. SSee'y. 


Girard Trust Company. 


GAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Administrator, Trustee, 
Assignee and Receiver 
Financia! fqpet-* for Individuals or 


rations 
In st Aliewed: on individual and 
rporation Accounts 
to = Trastes ¢ of porecte Hee Mortgages 
tery under Pians of Resreamenten 
Aogumita antios chores af Pieel Uatate 
ssumes entire ge of Rea ° 
Safes to Rent in | Burglar-Proof aults. 


a B. MORRIS, President. 
Pes ra$ 1st Vice-President 
A. A. JACKSON, 2d Vice-President. 
¢ i ‘RHOADS 3d Vice-Pres. and Treasurer. 





S. PAGE, Scoretary op 
MAN 
ngham B. Morris, ERS J. Berwind, 
‘ohn A. Brown Jr., Randal Morgan, 
hn B. Garrett, Edw. T. woe 
liam H, Gaw, Charles E. Ingerso 
nels I. Gowen; John S. Jenks Jr., 
. H, + eacgueed Henry B. Coxe, 
enry Tatna! E. Felton, 
c H. Ghathier Israel W. Morris; 
os. DeWitt Cuyler; William T. Elliott; 
"Hartman Kuhn, W. Hinckle Smith. 
ames Speyer, 





Broad and Chestnut Streets. 
PHILADELPHIA 


" w 
.| Gerard C. Tobey 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANCH: 
Gity Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. - 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 

ized to act as Executor, Guardian, Ad- 

ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charie: F, Adams 2d. George E. Keith, 
F., Lothrop Ames. Gardiner M, Lane. 


William Amory, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T, Paine 2d. 
Alvah Crocker Andrew W. Preston 


George A. Deeper. Richard S. Russell. 
W ‘liam F. Draper. uincy A, Shaw 
Wilmot R, a oN oward Stockton 
Frederick 

Edwin Game Greene Galen L. Stone, 
Robert F. Herrick. 


Francis L. Higginson, enry erwood 
Henry ©. Jackson. Sidney W. Winslow. 


Boston Safe Deposit 





_ Trust Company | 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed — Subject to Check. 


Moriss aes, anid te aut ieee fog, erect 


Capital - ~ = = = = $1,000,000 
Surplus (Earned) 2,000 000 


DIR 
CHARLES E. RET ORS. — 
James ley Geo R. Whi 





Costello C. Ceaverse 

Edward W. Hutchins 

Nathaniel J. Rust James R. peaks 

Frank G. Webster Elwyn G. Presto 

Arthur F. Estabrook Richard M. Saltonstall 
-R Jerome Jones 


Goecge . Wilbur Ni ah W. Pan 

Cc es F. an Nathaniel F. 

Wallage . Pierce Richard LO. tum Humphreys 

John W. George W wright 
C. Minot Weld William H. Wellin ngton 





Industrial Trust Company | wit 
Providence, R. I. 





CAPITAL -.-....... 33,000,000 
SURPLUS ......... wocceccucneeee= 3,000,000 
Cyrus P. B Semmens — 
rown; 
ur L. Kelley, President. 
AT Martin jrown ts 
Otis Everett, Vice- 
Joshua M. —_ | Vice-President. 
Waldo M. lace, T>easurer 
Ward E. roacth. Asst. Treasurer. 


Chas H. Manchester, py very < # 
H. Howard Pepper. As . Secy 
Frederick B llcox, Nudites 
BOARD OF DIRECTORS. 
Samuel P. Colt 
Olney T. Inman E bridge T. Gerry 
Wiliam R. Dupee Chas 
Warren O. Arnold Joseph Davol 
Richard A. Robertson Louis H. Comstock 
Joshua M. Addeman Herbert N. Fenner 
James M. Sa - J. Milton Payne 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley 
H. Martin Brown C. Prescott Knight 
Levi P. Morton toa’ 
George F. Baker 
Henty 4) C. Taylor 
George M. Thornton 


Charles H. Allen 


OLD COLONY: 
TRUST CO. 


BOSTON, MASS, 


Capital and Surplus, = EIT 


—————————————____ 
Authorized Reserve Agent for Trust 


Massachusetts. 


Gordon Abbott, 
Ol'ver Ames, 

C. W. Amory; 
Charies F. Ayer; 
Samuel Carr, 

B. P Cheney; 

T. Jefferson Coolidge; 
Charies E. Cotting, 


‘| Phtlip Y. DeNormandle; 


Philip Dexter, 
Frederic C. Dumaine; 
Frederick P, Fish, 
Reginaid Foster. 
George P. Gardner; 


Companies of Maine, Rhode Island and 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 
Ro 


bert F. Herrick: 
Henry S. Howe, 
Wa'ter Hunnewel'! 
Thomas L, Livermore} 
Charies S. Meiien, 
Laurence Minot, 
Richard Olney, 
Robert T. Paine 24} 
Philip L. Saitonstall; 
Herbert M. Sears; 
Nathaniel Thayer: 
Lucius Tuttie, 
Stephen M. Weld; 
Charies W. Whittier} 





CAPITAL; iain 000. 
Safe 


and hold money o- 
from Courts of w 


The NEW ENGLAND 
TRUST a OMPANY, | 


STON, MASS. 


SURPLUS; $2,000,000 


Deposit Vaults 
Authorized te act as executor and to 


A fe trust or = 
Equity, 


7 


ob ‘Teneses der Mortgages an 
Transter Raut and Sey ar Stocks and Bonde. 


Interest allowed on " OFRICERS. Subject to Check, 


Asst. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. "Safe Dep. Vite 
BGARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 


Alfred Bowditch Morris Gra 
S. Parker Bremer, James R. Hooper 
‘Timothy E. Byrnes Ernest Lov 


Charles F. Choate Henry H. 








Alexander Cochrans James M. Prendergast 

Soares oe —— _—— M. Sears 

Philip wrence M. Stccktoa 

William Endicott Jr. Nathaniel Tha 

yan e 
Wiltioen Farnswerth David R. Whitney 
erick P. Fish Georre Wigglesworth 
——— | 
Gotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, j 


82-92 Beaver Street, - New ork City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
sSremen, ALBRECHT, . WELD & Og 


o. H, McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


CORRESPONDENTS: , 
Se PREDERIC ZHREGA & 
BREMEN 


‘AD ‘EN BROTHERS & 0@ 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


} CHIGAGO. 
;: 


Capital, = = = = = $2,000,000 
Burplus and Profits = 900,000 
Ke 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
4 UHRLAUB, Vice-President. 
1AM DAWES. Sasblae. 
SKINNER, Asst. a 
oe ILLIAM W. GATES, Asst. 5 
SALOOLM McDOWELL, Asst. Secretary. 


/ 
BANKING, SAVI SAVINGS NGS AND TRUST 





The Trust Company 
of North America 


603-605-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000 000 

' ADAM A, STULL; President. ‘ 
HENRY G. BRENGLE; Ist VicoPres. & Treasurer. 


JOS, 8 CLARK, 2d Vice-Pres.; Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec. & Asst Trust Officer 





, DIRECTORS. 3 
Henry @,. ; J Jones, 
oy frown; Malcolm 
' John M 
nw w Caen ¥ Richard W 


Eokiey B. Ire Clement B. Newbo! 
Edwin 5 hy ; a W. he 





aarp o Fran . A Seal 
Henry L, Gaw; Jr.? faward D. Wantocigh 
8. Graham; 


A YROCIRTE DIMPORTATION @T Di Comneame 


Mason Smith & Co., : 


COTTON COMMISSION 
NEW ORLEANS, LA. x 


MEMPHIS, TENN. DALLAS, TEX. \ 


Buy: ers for Con 
=35 cated ‘ta Ke Roe Ga Orieane, New York, 
erpool and Havre Markets. 


R. H. ROUNTREE & 00, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE, 
CuTTON EXCHANGE 1 BULLDING, 


HALL AND COM PANY 


COTTON MERCHANTS , 
Cable Address 








attach 








Howard 
famuel F. Houstory alg a! dD —— te 


EA AUGUSTA, GAj 





tone 


oA I SRNL en 


ener rey emanate) 





na RR ROO 
































ak THE CHRONICLE { Vou. potas te 
Cotton, Binancial, Financial. Pa 
WOODWARD ! 
& STILLMAN, E,. H. ROLLINS& SONS : 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 


Eaweoute Orders for Future Debwery 
CcoTT 
N Y 
alors Cotson Cotton xchange. Also 0} 
At the New York Coffee Exchange 
AND rEe®. SIONS 


=p Dom 





ON 
Liverpool and New Orleans 
rders for 


GRAIN AN 
At the New 


Hubbard Sea, & Co., 


COFFKK KXUHANGEK BUILDING, 
HANOVEK SQUARK 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consi ts. 


ork Prod 








Hopkins, Dwight & Co., 
COTTON, 


COTTON-SEED OIL. 
COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LA@EMAN, STERN & Co. Limited. New Orleans, La 


LEHMAN BROS., 


Nos. 16°22 William Street, New York, 


saree a tet, cats oe 


Orders executed on the abovc Exchanges, as weil in 
New Orleans. Ubicavo and foreign markets. 


Siegir. Gruner & Co., 
_QOOTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 

43 o—-. ee New Yerk. 


melee tage y Peemee es wanes fre eS" 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON ExcHanae. New York. 


ROBERT MOORE & CO., 
S56 Beaver Street. New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN N&W YORK AND LIVERPOOL EX- 

CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
OKDERS FOR FUTURE D 
tH, ORisane SA 


i MARE 























TED 





(Other cotton cards on preceding page.) 
—— 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PdILADELPHIA 


BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS, 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


( ESTABLISHED 1865. . 





BANKERS 


Commercial Paper 
43 Exchange Place. - New York 





Chicago Boston St. Louis 
Phiiadel phia Kansas City 
San Francisco 


Sowbiidge &NiwerGo- 


Munieipal and Corporation 


First National ° ee ay st. 
Bank Bldg. BONDS ; onto 
Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








GEO. H. BURR & CO. 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONA!. BANK BLDQ. 
CHICAGO 


PHI NATIONAL BANK 8LDQ,, 
wien PHILADELPHIA 





H. T. HOLTZ & CO. 
County City. Town. School 


and 
Public Service Corporation 


BONDS 


i71 La Salle St., Chicago 








ESTABLISUED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLIOATION : 





CHICAGO : 
SAN FRANCIS0@ 


BOSTON 
DENVER 


ey 





F. H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich- Grade 





Investments, 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & C0.,. 
BONDS i 


427 OHESTNUT STREET, | 
PHILADELPHIA, PA. 


Members of the Nev York and Phila. : 
delph'a Stock Exchanges. 
meee 





| Kataolished 1868, | 


W. T. HATCH & SONS, 
BANKERS ANE BROKERS, i 
71 Broadwav, -° New Vorls 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Streew | 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 








Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocké 





DICK BROTHERS Ge COw 


BANKERS AND BRO 
30 Bread St., - = «= New Werk. 


“New York, Ni ¥. and Phi a. Stok 
York, N m Orleans ’ head ooh 
ew York Coffece 

and Chicago Board of Trade 


~ 
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penses of United States railroads for the latest month (April) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


TT" entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The ‘‘Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is to be entirely 

ros fang ew eccodl additional to the comprehensive reports of earnings we have been 
* furnishing in the “Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once.a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Sherrtart which are expensive publications, the “Railway Earnings Section”’ 

; will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 




















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
























“4 








RAILWAY EARNINGS 
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NAME OF ROAD 


Aberdeen & Rockfish_ Apr 
July 1 to Apr 30.... 
Alabama & Vicksb... Apr 
July 1 to Apr 30.... 
Alabama Great South. Apr 
. 1 to Apr 30.... 
Albany & Northern... Apr 
suly 1 to Apr 30... 


Albia & Centerville... Apr 
July 1 to Apr 30_._. 
ANGIE tie bw cin enn nee Apr 


July 1 ae Apr 30_... 
oo, & So oy em 
uly 1 to Mch 31.... 

Ann Arbor._........ Apr 
July 1 to Apr 30.... 
Appalachicola North. Jan 
July 1 to Jan 31.._. 
Arcadia & BetseyRiv.Mch 
July 1 to Mch 31... 
Arizona & New Mex_. Apr 
July 1 to Apr 30... 
Arizona Southern... .. Apr 
July 1 to Apr 30.... 
Arkansas La & Guif_. Apr 
July 1 to Apr 30.... 
Ashland & Western... Apr 
July 1 to Apr 30.... 
Ashland Coal & Iron. Apr 
July 1 to Apr 30... 
Ashi’d Odanah & M.. Apr 
July 1 to Apr 30.... 
Astoria & Colum Riv. Mch 
July 1 to Mch 31.-... 
Atch & East Bridge.. Apr 
July 1 to Apr 30.... 
Atch oo gy & S Fe.. Apr 
July 1 to Apr 30.... 
East of New Mex.. Apr 
July 1 to Apr 30.... 
Gulf Col & S Fe.... Apr 
July 1 to Apr 30.... 
Kansas City Belt.. Apr 
July 1 to Apr 30...-. 
Pecos & Nor Texas. Apr 
July 1 we Apr 30.... 
Pecos River.....--. Apr 
July 1 °. Apr 30.... 

S$ F Pres & Phoenix. Apr 
July 1 to Apr 30.... 
Sou Kan of Texas... Apr 
July 1 to Apr 30..-.. 
Total Company... Apr 
July 1 to Apr 30..-.- 
Beaum’t Wh’f & T. Apr 
July 1 to Apr 30_... 


Gfand Canyon.--... Apr 
July 1 to Apr 30.... 
Texas & Guilf_._... Apr 


July 1 to Apr 30_.-. 
Atlanta & West Pt... Apr 
July 1 to Apr 30..-.. 
Atl Birm & Atlantic.. Apr 
July 1 to Apr 30.-.-.. 
Atlanta Terminal Co_. Apr 
July 1 to Apr 30.... 
Atlantic & Western_.Mch 
July 1 to Mch 31-.... 
Atlantic Coast Line_. Apr 
July 1 to Apr 30_-... 


Augusta Beilt_.-_-.-_. Mch 
July 1 to Mch 31_.-.- 
Charlest & W Caro. Apr 
July 1 to Apr 30...- 
Col Newb & Laur... Apr 
July 1 to Apr 30...-. 
Conway Coast & W.Apr 
July 1 to Apr 30.... 
Frankfort & Cincin. Apr 
July 1 to Apr 30.... 
Georgia ........-.. Mch 
July 1 to Mch 31-.... 
Lexington Term _..Mch 
July 1 to Mch 31.... 
Louisville & Nashv. Apr 
July 1 to Apr 30.... 
Lou Hender & St L. Apr 
July 1 to Apr 30.... 
Monroe. ......-.-- Mch 
July 1 to Mch 31... 
Nashv Chat & St L. Apr 
July 1 to Apr 30.... 
N W of South Caro_Mch 
July 1 to Mch 31.... 
Un Pt & White Pi_.Mch 
July 1 to Mch 31.... 
Wash & Vand’mere. Apr 
July 1 to Apr 30.... 
Atlantic Nor & Sou..Apr 
July 1 to Apr 30..-.. 
Baltimore & Ohio_... Apr 


Clev Lor & Wheel_. Apr 
July 1 to Apr 30__.. 
Clev Term & Valli_. Apr 
July 1 to Apr 30.... 
Ohio & Little Kan. Apr 
July 1 to Apr 30.... 
Rav Spen & Glen. - Apr 
July 1 to Apr isc. 


Sharpsville ___._.. Apr 
July 1 to Apr 30.... 
Staten Island _.--.- Apr 


July 1 to Apr 30.... 
Staten Isl Rap Tr.. Apr 
July 1 to Apr 30... 
— of Virginia.. Apr 
July 1 to Apr 30.... 

Balt Ches & Atlantic. Apr 
July 1 to Apr 30-... 
ee = & Aroostook. Apr 
‘uly ; on Apr 30_... 

Bay Terminal -...... Apr 
uly to to Apr 30.... 


og & emma yf EARNINGS 














TOTAL EARNINGS 


MAINTENANCE bbe wes 





TRAFFIC & TRANSPORTAT’N EXPS 


PASSENGER incl. Other Revenue Way & Structure Equ TRAFFIC TRANSPORTAT’N 
mis Year “Leas Year cle Year — Year a Year ey wigaiatee | aes en Yea Last Last carr Y’r sar Y’r “7 Year —_ Year 
S296 ccseee GB. ebsce:. 4.383  ..-... MERE apie WES. sipekl wanoes © paenn <r 
86.821 71.624 30.34 7 20.657 126183 109.946 22.461 20,920 28.123 24.519 3.680 3.374 «41.824 46,294 
aisi74 811, Betts 387,950 oe 1 Dae 214.889 210,149 274.677 243,069 681 31,216 431,985 one 
1 1, 167.7 61 210 59.427 283.7 30, 30, 42 64,891 8,036 6,594 86, 63 6 
1,889 980 1,923,321 813 1282 weary Sa slit 371,836 421381 548.610 786.786 76,051 74,658 g7e.at 1,130,229 
2, 2,852 1,928 2,164 , 5.372 1,020 1,058 847 996 135 251 2,673 2,794 
sea? 658 22,014 26,341 70,791 81.453 10,684 11,178 10,838 10,890 2,242 2,338 27,251 31,308 
649 623 6 1,328 1,661 1, 95 2,923 163 171 eee ee id 1,445 
13,019 11,224 5,422 5.708 20,162 18,859 8, 10,613 1,633 1,769 9 29 9'308 9,715 
7,816 3,243 126 132 7,942 3,475 351 572 508 Ee 125 980 671 
37,232 45,897 1,843 +130 39,076 48,028 6,089 7,330 4,318 3.702 1,000 4,660 7.353 7,307 
2,660 EAE seesne  cavsce 2,660 1,533 240 167 8 Oh  Saditigghin. <hocimiealied 1,795 1,141 
20,943 SD sencaw vedere 20,943 24,686 2,957 4.418 1,005 GEE  wescce  cugtue 14,025 17,173 
79,166 95.344 33,012 31,907 _ 120,134 134.766 15,683 13,110 4.543 19,301 3.248 2,774 48,730 57,236 
964,253 1,118,363 380.512 388,235 1,438,311 1,604,444 760 184,390 191.945 275,032 30.559 28,399 571.695 663,487 
4,152 2,488 2,334 1,919 7,513 5,111 2,528 2,028 1,062 472 178 204 1,661 720 
23,386 14,638 16; 10,405 44,758 27,007 13,722 10,725 3,875 1,792 1,036 1,032 12,110 8.590 
417 776 182 203 703 1,127 99 82 114  centee wanpabl 353 377 
4,084 8,632 1,711 1,622 6.731 11,812 1,880 1,878 1,139 EES Sahbses eed 3,062 3.752 
78.038 77,041 §.378 6,666 86,658 86,006 5.275 9,462 4,021 3,519 38 60 11.752 13.337 
712,115 § 806,013 67,811 81,352 806.116 924.516 88,333 126,504 36,451 568 836 1,137 123,808 150,971 
47.858 135 737 907 49,100 21,474 5.481 3-963 1,991 1,309 21 20 4.418 2:726 
354.258 131,792 5,658 5.957 364.637 141,202 21,280 27,870 18,966 9,876 22 24 35.361 24,086 
| | rer 3:250° = «+e 2 ae oe SOTET, © epecsc 2209 = «ones 409 ee wD. wseeee 
yy eee 17.765 «----- 49.641 .«..... ye eer 8.567  ..-... 2.704 «ss... 19.065. ssenee 
2,819 2,529 482 518 3,485 »202 889 416 340 131 128 1,759 1,582 
28,646 29,476 6,618 8,036 37,518 39,783 5,687 8,047 3,142 4,4 383 —-:1,040 15.710 17,489 
3.279 3,279 856 860 9,001 7,917 1,733 1,709 1,725 BAT. cawese sevece 3.014 2.768 
39,593 36.706 9,798 10,891 89.990 1242 §=©21,834 36.379 19,287 WOT <dense scsess 27,953 34,107 
2,312 3.218 | ee 3,001 3.218 @ 1,168 182 1,113 747) cacees ------ 1,325 505 
aaa oe 632 163 pon 39,394 17,382 17,054 8,345 SAIZ ....-. <---> ant a ae 
657 8,497 27,498 23,547 51, 44,985 6,823 6 4,489 5,334 1,358 1339 17.821 , 
166926 165.919 262,498 291.549 464.196 484.293 72,410 aeisee 34.830 42,958 14,392 10.496 133,018 118,221 
6.739 6,124 2,594 2,350 9,917 9.286 17 Bilas | webgns) eanese, andess® | Maphes » weekian 
77.599 73,933 29,729 25,197 114.345 106.489 40,010 MR kcal: cabdvn. ) deed 3) acbnde © Mibedes -.:., anomie 
4,452,469 4,256, 1.543.085 1,433,787 6.598.246 6.280.306 925.819 759.331 821.277 831.613 123,029 127.115 1.760.195 1,680,182 
43,049,694 43,997,108 15,343,734 15,024,602 63,443,893 64.497.326 8,124,651 9, Br 191 9,626,665 10662,506 1286.741 1251.532 17,175,794 18.986.382 
57,612 »208 43,193 33.266 105,724 75.140 11,519 9.477 14.419 7,662 1,045 737 Bye 23,135 
427, 2031 964 292,898 813.958 716.465 131.505 132.200 93,511 86.048 9.593 7.736 094 194.766 
636-733 500.439 206.492 166.841 907.449 715.327 171.648 106.691 129.977 147.272 19652 21.155 397, 376,889 
7,878,561 6,961,767 2.443.048 2.217.936 10.885.769 9.744.705 1,681,082 1.530.957 1.677.239 1.782.166 203.666 211.169 3.840.774 4.378.499 
30,013 22,183 4,208 3.880 4,872 2,897 eee “ecese 17,374 10,908 
Saccce > Geeath, Seanne .  <ensse 291.414 246,863 30.434 28,778 38,985 40,635 ------ ------ 1,278 138,000 
100.769 56.312 26,239 19,011 131.689 79.151 18,768 4.536 13.207 6.020 1,071 578 53,815 26.648 
664.755 , 236,560 321 943,711 636.323 153.539 205.291 96.451 75.888 8870 5.687 301,652 238.719 
1,632 ’ 1,651 1,121 3,574 4,183 624 1,889 906 643 66 36 4,218 2-766 
17,051 12,142 14,517 15.181 34.328 29,876 24,735 26,191 3,241 3.1165 557 381 18,743 16.083 
76,246 65.794 29,401 26,921 — 112.5 98 17,148 25,331 6,509 7,983 2,519 2,028 25,206 25,91 
769.782 878,078 272,114 281.866 1,110,347 1.227.141 180,913 269.787 85.575 95.228 071 21.435 258,932 281, 
118,389 79.839 24.774 25,072 146.726 108.449 12,635 8.714 20.437 (10.220 1,012 627 53.751 42.617 
618.425 514.719 229,111 173,379 931 719.922 152,123 549.401 134.849 112.133 9.871 6.345 316.821 322.714 
5,443,350 4.999.489 1.874.835 1.706.019 8.036.018 7.383.568 1.164.369 919.849 1.011.604 1.014.310 148,394 152.276 2.345.221 2,189,063 
53,425,592 53,167,471 18,880,048 18.184.183 78.404.352 77,818,621 10478,982 12379.796 11756.516 12857.720 1549.369 1504.285 22,284,088 24,556.255 
pies Tt ( sbiwe" wbeoke, i manege 2:777 2,112 198 123 (eee 1,910 1,501 
wots iprtnts jo = shana aiknmnls Sdeanis 30.901 29,553 3.084 1,135 2,358 ee er 19,651 21,449 
893 242 12,024 11,110 13.692 12,078 3,538 1,472 478 709 290 353 7.220 8.524 
2,782 5,810 008 91,651 158.774 167,006 35,633 45.420 4,118 8,987 3.197 3,949 73.166 81,946 
11,797 18,374 2,591 1,925 15,617 21,299 5,050 5,815 1,723 2.254 75 192 4.098 6.265 
142,648 167,542 26,721 28,689 958 206.666 41,666 48,005 12.385 22.681 1.331 1,958 46,357 70.313 
35,051 46.715 30,444 30,829 76,111 86,825 1,634 10,987 17,396 19.736 4,853 696 25,363 34,889 
409,302 546.701 332.416 362,309 7 998.914 110,450 183, 176,321 194,940 42,949 40,387 271.223 321.174 
144,829 71,645 30,577 25,759 - 186, 104,014 25,646 16.147 32,952 17.210 11,962 4,024 85,792 32.704 
1,271,206 2300 1,864 321,080 1.747.874 1,340,582 225,555 2,442 305,851 738 101,256 39.024 688.584 471.163 
aces awn So eee. eceadé 2,110 2,257 515 822 OPO 2 ethan dbanke A sewed 7.115 7.219 
oe ee a ee 588 24,237 6,481 8,050 4ST cwwene cenese seen 68,242 69.506 
1,667 915 150 103 1,991 1,190 156 118 175 OF amnstos,. caccas 387 398 
7,214 7,916 1,275 1,444 10.037 10,957 1, ro 1,467 624 774 5 27 3,459 3,750 
1,616.721 1,548,160 | 509,118 1354 2,310,603 2.266.534 312 280.054 273,832 357.927 34.491. 34.255 740.582 769 
15,398,332 15,096,192 4.951.514 5,437,906 21,958,462 22,149,747 2,963, rh 3,168,491 2,990,195 3,577,295 356.71099364.340 7.085.309 8.402.781 
aitwnwe  Vimweds * ebesee  wedees 1,188 1,127 558 GIG.  ccccce:  ncscsc Seadsc ‘dsces= 483 398 
Ce 9,120 8,646 2,919 3,477 mere werere were cocece 4,033 3.754 
91.749 80,002 20,363 21,053 119.045 106.971 26.546 20,952 8.539 20.038 2,607 2,875 43.724 52,900 
370 =: 913.275 + 222.608 025 1.204.056 1.217.352 233,619 236.685 141.091 164.589 24.835 [26.939 435.805 487.494 
14,851 13,363 6,205 5,887 22,494 20,577 4,721 4,719 3,149 3,495 103 201 8,865 9.899 
790 ~—- 166.809 72,977 73,076 244,415 F 45.183 52,077 553 36.772 2.132 1,880 81,694 87,365 
3,163 | 3,667 146 170 3,361 1,093 43 BE cnwse : adsese 1,216 1,594 
{ 30,343 25,998 2,328 2,016 33,227 28,127 11,904 9,434 219 TST wennce, cance 13,076 9.376 
7,245 7,336 1,540 1,502 9,307 9,425 2,872 2,241 481 665 447 273 2,704 3,950 
72.423 62,821 15,508 19.074 92,902 88 29.477 28,056 5.315 6.597 2.376 2,563 25,560 28,411 
181,878 | 195,644 54,479 53,153 250.598 264, 27.759 27,297 47.632 43,969 8810 8.658 103.689 121.170 
1,512,274 1,595,925 1764 586.599 2,197,495 2.324, 394.154 327,300 323,568 409.878 75.159 78.804 897.176 1.038.591 
336 ans 112 109 492 594 21 29 27 DD sequte- | eeweee 233 136 
wikia aan 2; 1,203 1,220 4,559 4,466 606 2,605 wk = = neséic apes 2,175 1,699 
272,579 765,166 767.172 3,619,650 3,271,225 454.454 420,593 744,651 85, 81,139 1,187,800 _1,209.875 
HALT 26. gor aa 8,969 38,250,289 37,934,957 4, eo 627 4,892,759 6.F37 456 8. Fe 986 838.580 882,380 12,261,922 13,826,933 
, 30,167 84,200 75,055 23,327 18,193 8,315 7.320 3.292 3,560 28.659 27,553 
490.781 478.916 313.261 316,689 854,317 Bens 177.847 166.793 1899 933 34.744 34,865 282.449 319.227 
1,607 1,619 848 810 2,555 2,510 682 168 236 at Migheih wendes 1338 1,187 
Pa araae 8.685 8,288 21,834 Rs | 1,972 3,559 2,191 BGO” saddee adauns 9, 9,502 
6 591,364 187.312 187,427 — 892,430 20,731 153.825 124.717 119,047 123,182 33.556 34.182 326.793 320,629 
6.5) ae a wae 2,077,000 2,079,271 9,312,883 9, irr jan 116 — 695 1,652,327 1.717.587 342.619 335,320 3,321,004 3,414,037 
; 1,31 1,592 1,212 14,323 1,566 1,581 353 405 34 71 3,946 3,008 
66.093 1840 16,093 277 85,194 a 16,224 17.643 6,475 4,290 568 339 30,303 24,285 
1,200 1,198 262 164 1,513 1,422 388 265 77 BED cnnnaee’{ledeoae 499 514 
8,501 7,799 2,165 1,790 11,229 10,166 3, 3,988 473 GEE Gadcks “vaacues 4.274 3,618 
SiMe > een >, Series 3) aa Mt satene  Jnaknke weebew 20...  eswens 
a 6709 swoon 13.816 =. .-.-- 10.444 ..-.-- | eee me Ot ea oe 
ee Se” esas Dae sehen . aan stesem gkenne i‘ meneae TE. | epeteleoate 
é Rover ; popes : ona nasere ys 5,535 «..---- TD 40-6 ee | 
, , 950,974 5,761,924 5,024,785 778.465 738.606 913.540 956.967 139,171 125,165 1,974,324 1,999,311 
July 1 to Apr 30.-.. 44, a, — bo es ha 11,676,442 58,900,372 63,080,036 7.190.598 8.879: 951 8,958,073 11256.643 1324.735 1394.957 20,508,959 23,652,413 
35 5,419 15.455 286,261 156.191 44.815 31.290 36.845 55.147 6.366 5,539 86,279 82,249 
iy eed sar) ny 201,350 2,976,547 3,469,861 330.880 or 536,302 649.371 60,869 60,370 1,021,373 1,192,291 
, 51,881 2,656 11,045 91,861 67.260 15.944 13, 7,917 9,058 1,541 1,331 39,221 44,978 
xed eee! gre 142.581 868,845 gi7'313 128,806 123.536 87.191 109.462 14,339 15,896 367.176 421,952 
, F 2358 7.335 18,008 18,781 1299 8,730 3,531 3.577 814 692 7,890 8, 
cin a 83,244 84.478 — 227.133 233,684 48613 92,642 28,549 029 7.631 8,077 85,526 are? 
; . 1,962 1,618 5,029 4,412 1,855 2,209 566 71 247 181 1, 1 
an we 19,366 18,938 45,195 44,825 15,637 22, 6,308 7.528 2,297 2,184 19.387 ap'ar2 
, 139 117 2,507 2,840 534 Cr.649 360 269 a jopenin 1,331 1, 
tae 17,457 1,660 1,980 22,068 50,284 7.112 11,362 2,432 9,876 451 54 12°82 23/388 
751 1,810 15,678 14, 18,488 17,518 2,366 2,941 4,192 3,261 288 ’ ll, 
roped 16,314 53,709 155,187 179,036 180,845 26,160 29.415 35,482 27.758 4,552 4.968 98.050 36779 
, 932 19,564 18,532 97,879 59,430 1,756 6, 4,360 6,172 504 431 26.803 22,1 
rans ar “oO 210,027 569,298 574,575 100.382 97.475 48.923 50.194 7,003 6.798 228.775 249°570 
, 7 5,439 4.923 .688 13.899 4,679 Sa) sores 4 486 396 , . 
yo — 2506 59.754 161.561 164,519 27.684 27,675 121 1,150 4.511 4,819 7e9et 339 
5 028 5,158 5,054 72.172 68.174 4,606 5,089 1,738 10,278 207 770 1942 2549 
tee Bp 98.274 102,230 202.894 828.401 41.998 49.894 14.426 144,675 4.262 12.675 71 Bi 436.953 
A 739 47,756 47,063 — 252.1 232,576 326 6 24.491 = 26,049 Cr.64,036 2,582 2,745 1, , 
1,870,691 1.600.018 469.003 513.419 2,453,972 2,233,349 422.768 423.7 By 217,516 »782 »659 rane g13'355 
vemos |) pe pees aapeee séeese 1,513 1,487 45 45 1,009 eecees gegen 291 
Oe er ee es 16.674 19 954 456 456 10,915 11,308 i 2,901 gar 


For index to roads not appearing in alphabetical order, wre. toon ath Samat sso. 


JUNE, 1909.] 


RAILWAY EARNINGS 





: 








TOTAL EXPENSES 
General 


NAME OF ROAD 


Aberdeen & Rockfish. Apr 
July 1 to Apr 30.... 
Alabama & Vicksb_.. Apr 
July 1 to Apr 30.... 
Alabama Great South. Apr 
July 1 to Apr 30.... 
Albany & Northern_. Apr 
July 1 to Apr 30.... 
Albia & Centerville... Apr 
July 1 to Apr 30.... 
ARO ins cnbitieccso Apr 
July 1 to Apr 30.... 
Allegheny & So Side. .Mch 
July 1 to Mch 31.... 
Ann Arbor.........- Apr 
July 1 to Apr 30.... 
Appalachicola North. Jan 
July 1 to Jan 31.... 
Arcadia & BetseyRiv.Mch 
July 1 to Mch 31..-.. 
Arizona & New Mex... Apr 
July 1 to Apr 30.... 
Arizona Southern... Apr 
July 1 to Apr 30.... 
Arkansas La & Guif_. Apr 
July 1 to Apr 30.... 
Ashland & Western... Apr 
July 1 to Apr 30.... 
Ashland Coal & Iron. Apr 
July 1 to Apr 30.... 
Ashi’d Odanah & M.. Apr 
July 1 to Apr 30 
Astoria & Colum Riv. Mch 
July 1 to Mech 31-.... 
Atch & East Bridge_. Apr 
July 1 to Apr 30.... 
Atch Topeka & S Fe_. Apr 
July 1 to Apr 30.... 
East of New Mex... Apr 
July 1 to Apr 30.... 
Gulf Col & S Fe_.__. Apr 
July 1 to Apr 30.... 
Kansas City Belt_. Apr 
July 1 to Apr 30 
Pecos & Nor Texas. Apr 
July 1 to Apr 30.... 
Pecos River_....-.-. Apr 
July 1 to Apr 30.... 

SF Pres & Phoenix. Apr 
July 1 to Apr 30.... 

Sou Kan of Texas_. Apr 
July 1 to Apr 30.... 
Total Company... Apr 
July 1 to Apr 30.... 
Beaum’t Wh’f & T_ Apr 
July 1 to Apr 30.... 


Grand Canyon...-.- Apr 
July 1 to Apr 30..-.. 
Texas & Gulf_..... Apr 


July ‘ to Apr 30... 
Atlanta & West Pt... Apr 
July 1 to Apr 30 
Ati Birm & Atlantic_. Apr 
July 1 to Apr 30.... 
Atlanta Terminal Co_. Apr 
July 1 to Apr 30.... 


Atlantic & Western. .Mch 
July 1 to Mch 31--.-.. 


Atlantic Coast Line.. Apr 1,423,689 1 


July 1 to Apr 30 
Augusta Belt.....-. Mch 
July 1 to Mch 31.... 
Charlest & W Caro. Apr 
July 1 to Apr 30_... 
Col Newb & Laur_. Apr 
July 1 to Apr 30... 
Conway Coast & W.Apr 
July 1 to Apr 30.... 
Frankfort & Cincin. Apr 
July 1 to Apr 30.... 


Georgia -.......-.- Mch 
July 1 to Mch 31-.... 
Lexington Term. .Mch 
July 1 to Mch 31.... 
Louisville & Nashv. Apr 
July 1 to Apr 30-.---. 
Lou Hender & St L_ Apr 
July 1 to Apr 30.-... 
Monroe_-.-.......-.- Mch 
July 1 to Mch 31.... 
Nashv Chat & St L_ Apr 
July 1 to Apr 30-..-. 


N W of South Caro_Mch — 


July 1 to Mch 31-.-.. 

Un Pt & White Pi_.Mch 
July 1 to Mch 31.... 
Wash & Vand’mere. Apr 
July 1 to Apr 30.... 
Atlantic Nor & Sou... Apr 
July 1 to Apr 30... 
Baltimore & Ohio... Apr 
July 1 to Apr 30.... 
Clev Lor & Wheel_. Apr 
July 1 to Apr 30.... 
Clev Term & Vall_. Apr 
July 1 to Apr 30.... 
Ohio & Little Kan. Apr 
July 1 to Apr 30..-.- 
Rav Spen & Glen.. Apr 
July 1 to Apr 30 
Sharpsville .....-- Apr 
say 1 to Apr 30..-. 
Staten Island ....- Apr 
July 1 to Apr 31.... 
Staten Isl Rap Tr.. Apr 
July 1 to Mch 31.-... 

Vv: of Virginia... Apr 
uly 1 to Apr 30.... 

Balt Ches & Atlantic. Apr 
July.1 to Apr 30.... 
Ban & Aroostook. Apr 
y 1 to Apr 30.... 


Bay Terminal .....-.- Apr 


July 1 to Apr 30.... . 


NET 
Exp, FROM RAILROAD 


3524 = «ae--- BG. Ptnccowd 
101.815 . 100.358 24.367 —_9.587 
1,005,684 1,012.74 302,906 28) oes 
175,648 _ 204.630 108,091 46,309 
2,060,850 2.495.503 911.657 530,974 
5,361 5.790 —820 —417 
58,544 63.740 12,247 17,713 
3,350 4596 —2,022 -—2,934 
20,071 22,711 91 3,851 
1,839 2,422 6,102 1,053 
24,801 45,120 14,275 2,908 
2,052 1,322 608 210 
18,073 22,308 2,869 2,378 
85.540 97.135 34,593 »630 
1,030,964 1.186.380 347 = 418.064 
6.038 4.779 1,475 331 
34,486 24,427 10,271 2 
614 668 88 459 
6,524 9,291 206 2,520 
22.458 27,612 64.200 58.394 
264.957 334.666 541,159 589.849 
12,246 8.474 36.853 13,000 
1330 64.658 204.307 76.544 
8510 <.-.-- > ——s 
SL.167 «----- 1525 «cc... 
3,718 2,912 —232 290 
29,353 34,211 8,164 5,572 
74,883 104.037 15,106 —5.794 
4,142 1,655 —1,140 1,563 
49,787 50.163 —20,948 —10.768 
33,092 26.725 18,417 18,260 
274.782 275.535 189.414 208.758 
1,517 2,293 8,400 6.993 
55,519 17,966 58: 88.522 
3.756.862 3.524.562 2.841.383 2.755.744 
37,532,170 41,811,148 25.911.723 22.686.177 
62.200 43.165 43,523 31,974 
477,736 451.569 336.221 264.896 
747,066 — 684,989 160,383 30,337 
7.716.995 8,219,728 3.168.774 1.524.977 
27-685 8,528 2.327 3,655 
230.941 216,551 60.473 30,311 
89.812 39.837 41,877 39.313 
589.521 548,039 354.190 88,283 
8.093 545 —4519 -—1-31l 
49.710 47,264 —15,382 —17.387 
54,919 66.608 57,678 32,220 
606.583 721.782 503.763 505,359 
90.752 64.084 55.974 44.365 
641,325 1.009.054 239.606 —289,132 
4,837,389 4.447.268 3.198.626 2,936,297 
47,844,981 53.025.135 30.559.368 24.793.484 
2,233 1.656 3 456 
25,094 24.4 5 5,132 
11 11,292 1,794 786 
119, 144,630 39,037 22,375 
12,157 15.424 3.459 5,874 
1,138 153.615 820 050 
63.549 73,879 12,561 12,945 
645.580 785.445 171.459 213.468 
168; 74.618 17,193 29.396 
1,397,420 1.016.851 253 323.731 
8.250 8.182 —6140 5,924 
81,021 044 —57.432 55.807 
a 688 1,065 1 
6.247 8,325 3,790 2,631 
423, 534.4 om 4 _ 732.071 
14,010,746 16.172 7,947,716 5.977.423 
1,042 915 146 211 
6,952 7.231 2.168 1,415 
86.209 101.705 32.836 5.266 
871,768 952.629 332.287 264.722 
18,844 23 3,650 217 
181.446 198, 62.969 51.908 
ie 2.164 982 1,708 
18,969 7.960 9,157 
15S 1,908 1,499 
n bor 75: 21,895 13,248 
194,621 _ 208,262 55.976 55.800 
1,753,800 1.924.905 443.694 399.330 
282 aS 209 390 
4,190 4, 369 —234 
2.457.990 2,538,171 1.161.659 — 733.054 
24,915,219 28,821,616 1 . 9,113,340 
66.286 59 17,91 15.748 
»920 eit ees 8 200.780 
2,502 1,690 52 819 
13,946 16.484 7.887 5,342 
656.866 623.012 235.564 197.718 
6,962,242 6.984.907 2.350.640 2,192,533 
6.643 5,389 7,680 7,458 
59,341 48,233 25,852 ,207 
1,003 969 509 453 
8,365 9,281 2,864 
2,292 woreee —147 eccese 
yk re 12.38 ..-..- 
C. a . en 
17.396 ---.-- GFR. <s--s- 
3.928.809 3,938,341 1,833,114 1.086.443 
39.210.929 46,474,752 19,689,443 16.605.283 
180,104 180.153 106.157 —23.962 
2,009,573 2,379,874 966.973 1.089.986 
66.092 69.992 25,769 —2,732 
612,919 687,505 255,926 1308 
19,229 22.408 —1,221 3.626 
75,460 236.581 51.673 ce 
4,440 5,151 589 —T39 
45.498 53,823 —302 —8,998 
2,905 1 et} —398 1,335 
26,547 48.719 —4,479 1,564 
17,497 19, —1,522 
176,025 169, te it 11,809 
37.4 Ry 468 20.962 
418, »241 151-008 333 
13,191 11, 2,440 
113:533 110798 43.008 53,761 


Soe kes 
wae 
119 3.008 
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ee OPE 
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“4.142 
550 
19.693 
233.117 


1,340 
12,393 
15,655 

176.008 
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= ae OR ath as but given under some other system, see last page. 


TAXES FINAL NET MILES 
Pr Current Previous end of Month 
Year Year Year This 
3 + Year Year 
wnontil 190 coccen 667 ai ncial 
<a rer ey et a 
Daye ’ D ’ 5, 
—1,825 10-53 11,429 96,751 33,055 
—5.151 114, 108.845 860 416.976 309 309 
eoccee 275 —1 120 
awwilen 3,215 2,973 9,032 14,740 Ks) 35 
andi a 230 -—2,252 —3,164 
-a<ece 2, 2,300 —2,208 —6,151 24 24 
weetest 1 45 6,050 1,008 
ohn x 5 457 13,754 2,451 29 29 
winese 38 38 570 171 
nnowien 343 343 2,525 1034 5 5 
seowas 15,621 11,666 21.725 25,964 
SRY 7,940 116,666 310.487 301.397 300 300 
TESCO 471 471 1,003 —139 
edeeas s299 551 6,972 2,029 EE 
sungee 93 1 —4 356 
anew 839 —632 1,592 21 21 
wan 875 875 63.325 57,519 
jones 8,750 8.750 532.409 1,099 108 108 
euedag it sondkehe i. ws cea 36.853 13,000 
Sinineal.) Aveo aneint ), heme 204,307 76,544 20 20 
pameina 132 ponnsia —590 aatew 
“eee 929 Cieone 2,455 wecdwe Gi, wae 
Saline 16 —249 213 
pa Av 985 1,112 7.179 4.460 22 22 
chaeuk 800 800 1,180 —1,201 
onsned 8,900 8,900 106 13,794 22 22 
snwat 85 53 —1,226 1,510 
sincahans 857 531 —21,805 -—11.299 3 30 
Klean 2,300 2,235 16,117 50M 
‘ninaait 22,712 17,455 76> 191,302 122 122 
dion 515 634 7.884 6.358 
rege 5,157 6.345 53,667 82,177 0.35 0.35 
ins otis 234.060 _ 271.951 2,607,323 2,483,792 
sab sine 2,092,737 2,092,477 23,818,985 20,593,699 7.458 7,100 
bp aietouia 3,480 4,704 Bate 27.270 
aan 31,096 34,470 D | 230.425 227 221 
heisnee 32,648 34.439 — 127.734 _ —4,101 
hnleesie 272 296,480 2,888,502 1,228,497 1.518 1,514 
eccece 4,421 3,085 —2,093 570 
v OBES 48.469 60.808 12,004 30.497 10 10 
Siete 875 1,662 41,001 650 
Spikivinsite 6,505 14.764 347,684 73.519 151 152 
hasan 119 ©r.1,108 —4,638 —203 
boone 1,263 1,118 —16.645 -—18.506 54 54 
pewowe ti. poeentt i? bpecinn 57-678 ee 
Go ncee diane ae obese 503.763 309 «257 
tomhuly 1,083 178 54.891 on. 188 
aivional n 1039 16,297 Army es 15 1% 
ieee 276.686 314.911 por 
“gai 2,471,381 2,516,414 2 387. 3B 22 9.800 9,433 
ecininnh 110 81 433 pie 
ianae 1,364 700 4,441 4, 2 2 
ee a ee 1,794 786 . 
beenen Chi See eo eee oe 22,375 86666 66- 
inti 1 3 5, 
Sissies 3,593 3,300 65,226 49.1 74 7 
—287 3.774 4.379 9.129 8,277 
—1,587 x gh 43.798 136.063 168,081 92 92 
alae 4,000 9.193 25 
anbaok 71,000 37,000 279,253 eT 42 5387 
ecccce 2.293 2,015 —8,433 —7,939 
eccece 19,854 —77.287 —76.697 id one 
havnt 17 17 1,048 484 
Minden i 153 153 3,637 2,478 9 3 
adingail 013 339 _ 783,900 731 
Kinin 913.013 874.339 7.034.702 5.108.088 4.468 4.368: 
ipeadead 74 7 71 136 ; 
ikbnoe 655 644 1,513 770 3 K 
eens 4,100 4,500 28,736 766 
const ~ 45,000 291.287 219.722 339 341 
oes 783 2,870 —565 
dance = 7,830 55.169 44.078 7 7% 
oie 40 902 1,668 
Sncicen 800 be 7,160 8,757 32 30° 
Riven 1,673 1,264 
GR 2,380 2,350 19,545 10.8988 40 40 
Sa 1,122 1,122 54,853 54.677 
Giipna= 13,982 12,942 429.711 386.388 307 307 
isbieaees 8 14 200 375 
“ — 115 119 253 —354 3 3 
7. 112.700 _ 116.146 1,038,894 624 ; 
33.248 1,124,825 or 12,118,953 RVI 4.387 4,348 
sesh 2,500 15.409 13,248 
pgiinn 25,000 26 600 227,627 175.780 199 199 
‘enmibiehn 77 86 —24 732 
sinteseae ‘a = ome Bh ys 4.613 10 10 
—522 ’ 943 _ 178,841 
—693 202,004 210.465 2,142,030 1,981,375 1.230 1.230 
oi cseutees 300 300 7,380 7,158 
abit 2.700 2,700 23,152 30,507 71 73 
as 35 474 425 
edeauiien 367 318 2.496 565 13 13 
biden 100 eceune —247 occa 
eccece 1,000 weeeee —13,394 waseee 39 ooo 
nai 96 wenene 814 ovate 
acne ae 4,752 lege 17 17 
webath 176.897 — 158,591 1,613,775 927.852 
ighebane 1,710,104 1,644,979 17,528,648 14.960.303 3.992 4,006- 
bitin 9,406 9,704 . —33,666 
bit hain 96,064 97.042 5 992,943 194 194 
eeccece sii 3,474 22.410 —6,206 
jenn’ 34.748 222,339 195,560 92 92: 
phen’ 868 2,096 —4,.494 
eeceee 8.743 8,683 42.930 —11,579 74 74 
iia ene 614 637 —B .—1.376 
i calcea 6,141 6.375 6444 —15.373 32 32 
ae 75 —473 1,260 
bears io 750 —5,229 814 17 17 
1,200 1 1 —1,209 
i. et 9,200 5» 22,517 12 12: 
: 2.500 2961 30.218 
136,515 — 21,500 296.518 267.348 10 10: 
ibiane 2,7 1,690 
ee 7.08 7k diate 4627 62 «GR 
nubnes 1 11,609 
wsdses ay . WAbis 131.339. 87 8 
ES 1 186.573 
neyene 1 14 aan 614.397 514 5i6 
1 7 
a ane” ae | a 








RAILWAY EARNINGS 
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— poisintabignicanaan ties 


NAME OF ROAD 


Bayfield Transfer_._. Apr 
July 1 to Apr 30.... 
Bearden & ss Hye ry Apr 
July 1 to Apr 30.... 

t & Gt North, Apr 

July 1 to Apr 30.... 
Beaum’t & Sara Tran. Apr 
July 1 “od Apr 30.... 
edford Stone....._. Apr 
Sul’ I . Apr 30... 
Bellingham B & BrCol. Apr 
July 1 to > agape 
Belt Ry of Chicago_.. Apr 
July 1 to Apr 30.... 
Bennettsvy & Cheraw. Apr 
July 1 to Apr 30.... 
Bessemer & L Erie... Apr 
July 1 to Apr 30.... 
Gig Fails ........... Apr 
July 1 to Apr 30.... 
Big Sandy & Cumb-.-. Apr 
July 1 to Apr 30..-.. 
Birmingham & Atlan. Apr 
July 1 to Apr 30_... 
Birmingham South... Apr 
July 1 to Apr 30-_.-. 
Blaney & Southern... Apr 
July 1 to Apr 30. ... 

Bly Leachvy & Ark So. Apr 
July 1 to Apr 30__.-. 
Bodcaw Valley_..... Apr 
July 1 to Apr 30..-. 
Boston & Maine_---. Apr 
July 1 to Apr 30.... 
Maine Central_-_.-. Apr 
July 1 to Apr 30.... 

St Johnsb’y & L Ch. Apr 
July 1 to Apr 30.... 
Somerset _...-.... Apr 
July 1 to Apr 30.-.-. 
Sullivan County... Apr 
July 1 to Apr 30_..-. 
Vermont Valley __. Apr 
July 1 to Apr 30..-.. 
Washington Co_._. Apr 
July 1 to Apr 30...-. 
York Harb & Beach. Apr 
July 1 to Apr 30... 
Boyne C Gayl’d & Alp. Apr 
July 1 to Apr 30_--. 
Bradford & West Pa. Apr 
July 1 to Apr 30._-- 
Bridgeton & Saco Riv. Apr 
uly 1 to Apr 30_..- 
Brimstone Ry & Canal Apr 
July 1 to Apr 30... 


Brinson Railway ---.--. Apr 
July 1 to Apr 30_... 
Brooksville .......-- Apr 


July 1 to Apr 30... 
Brownst & Mid’ town. Apr 


July 1 to Apr 30_._. © 


Bucksport & Elk Riv. Apr 
July 1 to Apr 30._.- 
Buffalo & Susq_----- Apr 
July 1 to Apr 30..-. 
Buff Attica & Arcade_ Apr 
July 1 to Apr 30_..-. 
Buff Cr’k & Gauley-_. Apr 
July 1 to Apr 30... 
Buff Roch & Pitts... Apr 
July 1 to Apr 30---. 
Bullfrog-Goldfield _._. Apr 
July 1 to Apr 30_-.-. 
Burrs Fy Brown&Ches Apr 
July 1 to Apr 30----. 
Butler County_-_..-.-- Feb 
July 1 to Feb 28.... 
Butte Anacon & Pac_ Apr 
July 1 to Apr 30..--. 


Butte County _.-_.-- Apr 
July 1 to Apr 30_.-.. 
Cache Valley -_--.----/ Apr 


July 1 to Apr 30_--- 
Caldwell & Northern. Apr 
July 1 to Apr 30.... 
Calumet & S E_.-.--. Apr 
July 1 to Apr 30..-.. 
Calum Hamm’d & SE_ Apr 
July 1 to Apr 30_.--. 
Calumet Western_... Apr 
July 1 to Apr 30..-.. 
Canadian Pac Lines in U S 
Abbotsford & N E_. Apr 
July 1 to Apr 30--.-.. 
Duluth So Sh & Atl. Apr 
July 1 to Apr 30.--.. 
Internat Ry of Me.Mch 
July 1 to Meb 31-..-.. 
Mineral Range_-_... Apr 
July 1 to Apr 30..-.-. 
Minn St P & SS M_ Apr 
July 1 to Apr 30.... 
Newport & RichfordMch 
July 1 to Mch $1-.-.-.-. 
Wisconsin Central._Mch 
July 1 to Mch 31-..-.. 
Carolina & N W..--- Apr 
July 1 to Apr 30.... 
Carolina & Western. . Apr 
July 1 to Apr 30.... 
Caro Clinchf’d & Ohio. Apr 
July 1 to Apr 30..-.. 
Central Indiana_-_-..-- Apr 
July 1 to Apr 30.... 
Central New England. Apr 
July 1 to Apr 30..-- 
Central of Georgia... Apr 
July 1 to Apr 30_.--. 
Louisy & Wadley... Apr 
July 1 to Apr 30.... 
Wadley Southern... Apr 
July 1 to Apr 30-... 
Western Ry of Ala. Apr 
July 1 to Apr 30.... 


FREIGHT & PASSENGER B Apap Ana ag TOTAL EARNINGS 
FREIGHT PA 


MAINTENANCE EXPENSES | 


FFIC 


20,982 


25,455 
236,422 


14 

157 

89 
1,970 
3,689 
40,361 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


La a Ary & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


363 527 
4,004 6,282 
226 210 
2,134 3,244 
1, 
489 8891 
3 3 4B 
328 
3.341 3. 


1476 1,600 
14481 10,468 
98.094 _ 96,252 

1,306,844 1.347.735 
331 217 
3.088 3,229 
973 «1,418 
9.728 11.013 
815 921 

8.911 11,081 
17.460 17,480 

227546 270.137 
lies "s susdi 

See 

646 788 
6111 7.010 
1,381,902 1.360.299 
4.870.508 15,805.52] 
238,728 240.918 
2.512.410 2,676,822 
11.459 11,561 
132:331 137.668 

7.323 7,686 
83.796 88.356 
11.763 __ 9.680 

121.639 125,389 
11,080 8,569 
112.492 108,320 
13,111 12.978 
143,135 143,868 
971 798 
13.013 12.576 

4.405 4.671 
42.410 50.001 

64 108 

1389 1.426 

1561  _ 1,609 
17.666 16.922 

1,190 6 
12.829 14.345 

1,171 1,453 
11,071 13.321 

365 

3.551 3,112 

ee 

3.950 4.276 
68.949 58.407 

742,824 662.592 
93 1,299 
11.985 14,997 
660 
6.989 7.117 
154.212 _ 162,738 
744.304 2.086.427 

7.534 11,906 

ONO AG 
513 620 

6.082 5,922 

2.752 1,152 
10.020 «9 
40.522 36.345 

447.045 281. 

4.078 3,755 
38.087 39.205 
“L211. 860 
11471 11,233 

RES 
>) | eae 

1, 1,118 
11,102 13.702 
ae 

698 521 
7,138 6,963 
75.772 76,485 
847,238 
68.030 
373,408 344.099 
32,644 
334,699 324.591 
307 
3,161,610 3,397,113 
12,420 11, 
96.040 76,801 
3,090 | 250,801 
2,066,187 2,130,228 

8.724 8,455 

85.910 99,335 
132 

1,282 1,827 

8.197 4,292 
Babar 

6.289 5,516 
65.364 61, 

72,280 62,869 
712,496 741.539 
257,991 | 293,228 
2,952,832 3,574,018 
591 633 

6.782 6,834 


3,430 3,933 
30,915 er 
2-56 29,147 

262,664 288,056 


NGER incl. Other Revenue Way & Structure Equipme 
™ Year ao Year rig Year ae This sie | Last ci ee we. seas’ io vast Year re YY T * Last ae sane Ye eT 
959 12 1, 54 382 68 AD addaas 
“18 15,477 1,098 908 ear 16 — 5,372 353 , Fees 
SEE; Sesubbant, ccsenk 1,027 84 54 42 266 
ee SEE =: Sweebal)  ccenee 9,522 ofa rps 1,339 816 DOE cataus 
4,535 2,408 329 5,535 2.845 1, 496 816 433 156 
49,401 18,615 goat 4,654 58,259 24,307 ~~ 7,930 025 3,230 1,491 
821 ME weccek! > Swecus 821 SR een a: &duliee 25 
8,425 ES cwcnae! |! -easnie aa aan “an 4,067 ...... 614 —s:1.061 
4,650 ES: sacdew  Sednes 4, 5; 360 254 PP: -whbare 
40.032 DAE apccaagt” sdvebe 40,032 31,456 4,927 2,120 2,649 3.318 «....- 
18,155 10,183 4,515 4,607 25,292 16,710 5,445 2,109 +672 3; 147 
114,333 119,064 46,876 53,658 aioe 193,626 32,959 28,915 32,742 33, 1,576 
Lat sakwhe < cadgaas. ' sakes 172, 158,138 10, 7,809 19,331 18, 384 
KR SGROERr Ye bbtale’ >” weasels 1,643,810 1,729,372 92,181 107.254 175,033 1705 2,168 
3,100 1,852 737 585 4,045 2.4 725 400 249 1 3 
39,986 30,278 8,490 4,514 49, 34; 6.932 6,064 3,429 1 3, 
276.997. 240,804 19,565 17,522 301.716 263,213 731 156 81,021 10.011 
4,347,038: 4,356,024 1279 250:527 4.649.224 4.680.449 430.112 459,179 032 ofe'Bar 548 
457 250 38 & 520 361 117 112 35 See 
6,176 7,920 273 6,750 8,547 1,391 2,123 642 BEE. suueet 
2,285 2,490 259 256 2,587 253 696 468 234 ME.) s¢hawes 
30,892 38,630 3,033 4,000 34,437 43, 8,009 7.354 6,031 WE) wukawes 
899 1,176 566 645 1,581 1,993 272 350 3 62 123 
11,652 17,478 5,943 8,970 18,911 28,618 2,806 4,961 395 1,282 1,565 
33,568 4,535 2,560 1,950 51,092 46,062 7,279 7,555 13,800 10,891 115 
471,930 579,687 34,047 20,830 641,916 724,268 145,389 126,096 147,067 86 924 
325 882 26 43 Se. bhsbaniG Wecesn tabahes bdbems  sdenbe 
4,229 10,632 313 569 4,542 GRIER: Guibas) ebkegcn  Vasdhnsn scedie. «tee 
GEE A pines! picada tt} wadece S190: -- ss<eue | aie ege a 100 
SOG Side ine kk eeceed . oer Fi Sea Sie. Suudee 1,239 
2,779 RE eacntnty > tigate 2:779 2,934 711 1,006 59 ia. sapune 
24,594 fa OOPE Te ert eee 24,594 27,576 9,703 enter 1,911 pe eee 
1,943,067 1 820 1,037,405 990.006 3,242,023 2,882,282 253.030 267.753 424.762 323.454 -850 
19,049,050 19,085,995 11,186,729 11.404,805 32.739.888 33,036,474 3,556,732 3.929.073 3.851.301 3.682.610 391.728 
409.723 379.770 191,693 190,985 647,824 613.017. 85,198 78.867 97,955 105.149 8,409 
4,129,024 4,324,487 2.304.968 2.396.654 6 800,816 7,188,393 990,495 915,928 977.335 1,039,101 73.439 
14,388 15.930 8.008 6.999 24.632 25,279 5,791 6,950 226 246 272 
162,070 180,264 88, 85,106 274,885 291,992 68,405 77,912 2,596 2,352 2,229 
13,095 9,475 7,270 6,781 21,888 17,385 4,727 5,659 4.077 5,161 103 
123,455 138,400 78,067 73.775 213,735 222,756 59.250 66,773 40.638 43,511 1,260 
25,365 18,216 7,579 7,778 34.708 28,011 1,541 1,787 3.719 3,833 104 
207,073 204,394 105,244 109.860 331.692 334.844 33.758 33,242 35.816 27.754 1,285 
658 18,297 7,086 7.217 635 27,292 1,859 1,783 2,636 2,639 94 
194,449 191,395 100,253 103,267 315.459 313,164 34,977 30,384 33.937 29.648 1,276 
24,346 16,458 11,993 1,586 39,573 30,779 6,568 6,605 3,695 3,499 314 
528 213,500 134.451 140,589 405.293 386.525 99,094 69,701 50,610 37.586 3,261 
1,029 1,199 1,027 1,004 2,124 2.269 3,815 Te: tdeskta:. okies 12 
10.721 15,035 19,418 22,205 31, 38,177 10.574 DE ‘agagee Segue 136 
5,989 14,891 1,349 1,341 18,1 17,047 2,292 2,153 4,685 835 265 
157,431 145,560 839 +997 185,018 168.520 23,390 20,043 39,453 36,326 1,226 
90 BGS Aca 5) ~ eewees 90 293 77 221 1l — rs 
3,648 SEF Lencee * -<-porece 3,648 4,589 1,386 3,067 147 yes ae 
1,571 1,305 1,053 1,078 3,069 2,964 514 517 513 , ee ae 
20,300 21,652 14,847 15.217 40,264 43,222 6.299 7,843 3,567 SE on 
8,263 Senet | saneuw* -“aansew 8,813 5,948 525 1,490 1.256 1,415 646 
77,337 FONE fo td adens + Ween 90.658 93,976 6,906 10,977 14,787 13.719 5,653 
2.173 2,786 1,135 984 3.411 3.773 257 230 591 309 115 
18.891 17.711 10.787 10,543 30,566 30.111 3,055 1,875 8,024 2.425 840 
1,122 550 310 143 1,433 829 533 186 261 ee 
8,344 4,246 3,958 1,821 12,302 7,389 3,458 1,972 1,329 ee ae 
97 41 70 + 1,414 1,426 226 96 198 ee 
365 715 635 741 10.719 11,435 2.405 1,272 2:773 4,159 6,532 
1,875 A; 5 USE pee ee ea ee 1,875 1,728 409 Ses ee |S aS = 5 
16,631 y 2. Pee ane eo 16,631 21,912 1,566 3,044 245 eet ska 
143,720 111,365 16.535 2.409 166.570 128,516 29,963 26.338 44,287 39.228 2,493 
1,677,929 1.551.060 169,578 160,520 1,908, 1,776.318 324,881 990 453.614 465.594 23,914 
2,654 2,767 535 717 3,450 3.882 1,744 1,542 360 377 69 
23,967 243 7,858 7,723 36,787 34,658 14.830 14.656 4,567 3.147 771 
1,235 1,042 130 247 1,3 1,290 222 284 83 eo 
10,534 9,883 1,868 2,145 12,475 12,154 1,689 3.033 1,645 GRE} dectenn 
470,454 353,967 68.070 68,051 554.241 432,259 34,181 37,233 131,237 114.300 7,700 
4,850,920 5,513,119 305 800,128 5,805,116 6.433.736 668.347 825.311 1.392.534 1.479.769 82,563 
11,383 9,193 553 6,269 16,616 16,358 3,753 4,764 1,100 2,435 1,397 
Spaee 3 dessus ee GLAS > - sieaee 2 eee ee 8 ere Se 11,613 
2,069 3,514 225 175 2,346 3,732 692 40 230 2 19 
33,815 23,632 2,009 1,897 36,3! 25,865 3,439 4,828 3,008 69 243 
5.754 2.149 153 131 5,907 2,281 628 293 843 a sca 
36.273 37,014 1,422 914 38,010 38,123 5,014 3,297 6,013 eee 
84,953 76,365 6,594 7,222 96.86 91.131 8,973 4,202 20,891 16,874 397 
952,944 548,949 78,681 85.994 1,104,966 693,021 100,887 76,059 195,440 1285 4,239 
14,066 12,028 2,346 17,104 14,61 l, 1,093 1,250 2,059 83 
113,332 124,257 24,623 32,555 143,759 160.178 13,919 15,478 15,840 15,834 1,786 
31 343 15 EE OE Oe eee a 
2,977 4,464 309 546 3,993 SE hhanah:: Peeetae -Uenwan enenvh : 
3,058 2,100 378 238 3,583 3,432 1,507 492 849 1,19 38 
24,049 27.953 3,531 2,389 29,146 31,318 10.507 6,513 7,131 12.475 519 
Eee aR E RS Rage ak) aeeaeg 16,110 neacae ) rae 2,562 “ 40 
babes SeCeinte GO Retade: ~ cade 144,335 pepsi ae. hoes 20,226 isgan 
Laeat Meee. Nore eke: “ealaen 6,318 3,247 241 22: 1,641 ee seuaae 
ekucticsd Croker ho eae = bhiwad 0,380 36,571 2,860 4,757 12,275 12,722 1 
KeseSeTN decede ania rH nba 742 396 308 a: Skene een Les ten 
sesame Ue eae debed ST aee ke 7,098 5,238 2.886 4,791 iugeke ba fe 
1,9 1,953 370 292 2,397 2,396 31 46 27 ees 
23,949 23,561 3,019 3.113 28,085 28,032 5,855 16,236 354 ae 
123,797 120.090 9,760 64,766 209.422 197,929 27.720 30,577 24.414 24.970 7,147 
1,316,707 1.573.769 744,590 821,318 2,203,006 2.535.010 333,546 454.244 267.434 305.792 84.766 
110,411 97.985 29,192 29,579 147,093 134,807 12,577 10,583 29,831 22,032 3.9 
545,198 522,036 181,611 174.373 789,067 832 138.427 159.988 157,838 133.247 35,425 
62.700 60.772° 3,504 4,384 67,513 66,494 9,973 8,974 11,654 15,588 373 
632.495 617,172 41,224 40,618 689,687 . 671,602 112,916 103.723 107.846 108.784 5,903 
631,811 552.482 239,535 187.497 914.718 789,562 104.154 102,824 115.628 113,481 8,4 
7,237:592 6,813,500 2,450,833 2.260.790 10,172,530 9.495.970 1.006.395 1.060.964 1.141,180 1.224.688 190.575 
11,746 8,996 3,010 2,704 15,285 12,143 1,705 2.481 1,454 BME. wenn coi 
79,570 76,905 36,778 39,418 122,674 120,331 29,847 24,042 11,446 See 
523,044 449,507 100,000 106,159 661,678 591,389 51,036 54.266 97,221 81,883 23.423 
4,115,411 4,158,574 1,146,999 1,169,852 5.620.783 5,676,374 579,044 0,79 727,057 805.224 219,083 
18,111 14,754 5,325 5,490 24.600 21,223 4,422 4,61 2,259 2.236 528 
187,943 200,297 63.131 62,233 265,966 277,331 40,637 41,756 21,903 29,573 4,044 
481 702 Beeps een 626 734 147 143 43 a 
6,825 7.222 BOR: sc. mamas Ps 805 8.678 1,273 1,810 603 498 20 
35,198 6.742 8,966 2.777 +366 10,031 381 2,152 7,972 3.314 2,232 
3. ARP Re ere Bea:  ieeksse 193, 393 BR SLi: aes: Sehene SS eae 10.723 
8.710 7,007 1,885 1,640 11,290 9,260 3.722 3,31 3,884 3,792 50 
106,177 1 18,815 16,611 131,548 112,123 39.655 37,948 40,401 40,151 5.716 
234.164 153.995 24,537 24,109 242,660 189.560 29,063 21,216 18,738 19,177 1,994 
1,699,063 1,374,921 273,046 276,843 2.093.939 1,772,417 313,026 393.471 204.458 209.694 18,653 
513,835 471.155 196,556 196,291 791,264 736.527 127,132 98,661 179,324 157.933 26.618 
6,499,159 6.691.920 2.298.993 2.428.992 9.624.768 9,852,170 ‘oe sre sae 1,817,847 263.682 
837 928 346 467 1,273 1,485 4 59 18 
14,840 16.035 4.510 5,333 20,419 22,621 2,808 be 4 ee 1,309 199 
2,974 3,048 2,048 2,162 6,999 5.768 1,959 ’ 631 290 
44,328 55,102 24,337 33,930 77.329 97,091 ) a ico — PH 2,535 
44,784 42,756 32,387 33,392 86.452 85,514 21,645 ’ 16; W455 4,694 
481,677. 528,721 351,242. 368,843. 909.303 983.805. 173.608 233.267 153.983 140,805 41,739 





——— 








JUNE, A908,) | 





RALLWAY EARNINGS 








I NAME OF ROAD 
| 
, 


Bayfield Transfer.... Apr 
July 1 to Apr 30.... 
Bearden & Ouach Riv. Apr 
July 1 to Apr 30.... 
Beaumont & Gt North. Apr 
July 1 to Apr 30.... 
Beaum’t & Sara Tran. Apr 
July 1 to Apr 30.... 
Bedford Stone_-...--. Apr 
July 1 to Apr 30.... 
Bellingham B & BrCol. Apr 
July 1 to Apr 30.... 
Beit Ry of Chicago... Apr 
July 1 to Apr 30.... 
Bennettsv & Cheraw. Apr 
July 1 to Apr 30.... 
Bessemer & L Erie... Apr 
July 1 to Apr 3v.... 
et FANG: ne dwidncccme Apr 
July 1 to Apr 30.... 
Big Sandy & Cumb_. Apr 
July 1 to Apr 30.... 
Birmingham & Atlan. Apr 
July 1 to Apr 30.... 
Birmingham South... Apr 
July 1 to Apr 30.... 
Blaney & Southern... Apr 
July 1 to Apr 30.... 
Bly Leachy &1Ark So. Apr 
July 1 to Apr 30.... 


Bodcaw Valley...... Apr 
July 1 to Apr 30...-. 
Boston & Maine_-.--.-. Apr 


Maine Central___.. Apr 
duly 1 to Apr 30.... 
St Johnsb’y & L Ch. Apr 
July 1 to Apr 30.... 
Somerset _........ Apr 
July 1 to Apr 30...-. 
Sullivan County... Apr 
July 1 to Apr 30.... 
Vermont Valley ... Apr 
July 1 to Apr 30... 
Washington Co_._. Apr 
July 1 to Apr 30.... 
York Harb & Beach. Apr 
July 1 to Apr 30.... 
Boyne C Gay!l’d & Alp. Apr 
July 1 to Apr 30._.. 
Bradford & West Pa. Apr 
July 1 to Apr 30.... 
Bridgeton & Saco Riv. Apr 
July 1 to Apr 30.... 
Brimstone Ry & Canal Apr 
July 1 to Apr 30.... 
Brinson Rail maf o~ose Apr 
neon + to Apr 
Brooksville ......... Apr 
July 1 to Apr 30.... 
Brownst & Mid’town. Apr 
July 1 to Apr 30.... 
Bucksport & Elk Riv. Apr 
July 1 to Apr 30.... 
Buffalo & Susq...... Apr 
July 1 to Apr 30.... 
Buff Attica & Arcade. Apr 
July 1 to Apr3 -... 
e Buff Cr’k & Gauley.. Apr 
July 1 to Apr 30.-..- 
Buff Roch & Pitts... Apr 
July 1 to Apr 30.... 
Bullfrog Goldfield _._. Apr 
July 1 to Apr 30.... 
Burrs Fy Brown&Ches Apr 
July 1 bes Apr 30_..- 
Butler County__-.-.--- Feb 
July oe ay Feb 28... 
Butte Anacon & Pac. Apr 
July 1 to Apr 30...- 










Butte County .....--. Apr 
July 1 to Apr 30.... 
Valley._.---.. Apr 






July 1 to Apr 30_.--. 
Caldwell & Northern. Apr 
July 1 to Apr 30...- 
Calumet & S$ E_...-- Apr 
July 1 to Apr 30.... 
Calum Hamm’d & SE. Apr 
July 1 to Apr 30.-... 
Calumet Western....Apr 
July 1 to Apr 30.... 
Canadian Pac Lines in U S 
Abbotsford & N E.. Apr 
July 1 to Apr 30.... 
Duiuth So Sh & Atl. Apr 
July 1 to Apr 30.... 
Internat Ry of Me_Mch 
July 1 to Mch 31..-- 
Mineral Range... Apr 
July 1 to Apr 30.... 


























July 1 to Apr 30._.- 





Wisconsin Central. Mch 
July 1 to Mch 31..-.- 
Carolina & N W...-.- Apr 
July 1 to Apr 30.... 
Carolina & Western_. Apr 
July 1 to Apr 30.... 











July 1 to Apr 30..-.. 
Central Indiana --.-... Apr 
July 1 to Apr 30.... 
Central New England. Apr 
July 1 to Apr 30.... 
Central of Georgia... Apr 
July 1 to Apr 30.... 












July 1 to Apr 30.... 






July 1 to Apr 30.... 
Western Ry of Aa_Apr 
—_ 1 to Apr 30.... 











Minn St P & S S M_ Apr 


ss = ety ae pom 
July 1 to Mch 31.... 


Caro Clinchf’d & Ohio. Apr 


Louisv & Wadley... Apr 
Wadley Southern... Apr 


Por 


TOTAL EXPENSES 
tnel. General Exp. 
diay Year i 


682 
8,227 
401 
8,629 
3,916 
37,859 
625 
7,828 
2.414 
19,989 


17, 

137504 
100.435 
966.421 


5,220 
2.126 
26,988 
1,631 
17,734 


40,808 
542,214 
367 
276 
2,449 
21,158 
1,541 
18.887 


2.192.501 2.056.257 
July 1 to Apr 30.... 23,463,364 24.599 


457.316 


4,781,287 


213,634 
16.724 
191.354 
17.438 
197.473 
16,016 
186 


Be Boos Bs Bn GRe 
Te Sa SF BA FS SSS 


NET 
FROM RAILROAD 
ear ie es a, Year shin ta Last Year nis Yar ae * les Yer 
$ 


—319 —122 
626 97 
892 —873 
1,619 18 
1 
5 cit 
2,236 3,28 
20,043 13'508 
7,628 4,785 
2300 51,372 
71,837 57-561 
389 «=: 733,918 
1,04 7 
18,125 14,397 
52.495 54.959 
1,766,327 1.815.715 
35 —I16 
1,529 2,148 
460 550 
7,449 18,333 
—50 —1 
1,177 4,288 
10.283 8,501 
99.702 142, 
—15 1 
—2,733 Pt 
2,670 econacne 
15.088 = -:.s., 
1, 19 
51706 8.164 
1,049,522 826 
9,276,523 8,437.1 
190.508 — 161.661 
2,111,228 2,288. 
6. 3.839 
6l, 63,133 
5.163 —2,165 
22,381 15.040 
17,270 4 
134.219 = 141, 
17.6 13.165 
128, 618 
15.1 6.61 
101 128.903 
7.110 18,836 
5.5 5 
69, 51 
oe 3 
—H43 
96 138 
11,063 13.216 
4, 
48, 47.58 
1,101 1,017 
872 387 
126 8 
363 865 
348 675 
—1,268 —1,61 
1,129 446 
10.869 14,292 
14,25 —3,475 
535 193,991 
148 472 
2.842 —233 
258 —358 
‘ 684 —5,848 
14,902 97,891 
783,023 1,832,175 
2.174 —4,518 
SRA. pai ade 
622 2,703 
20.121 10.896 
1,173 —907 
10.535 10.478 
2.18 31.690 
335. 177.271 
8.445 5.197 
56.343 65.086 
—186, —926 
—5.218 —6,685 
—288 567 


OUTSIDE een shy | 
Gross Revenue 


eecene 


-eeeee 


meee 


35,376 


to roads not appeariny in alphabetical order, but given under some other system, see last vage. 
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s Be es 
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$8 
88 


8 


_ 
ao nw 


8 95 Bes Bes BE Be 34 BB 


Fire We w 
38 


8 


Rm 


Bo 
82 Ss Bes BB Se 


Com 


85 


FINAL NET 


Pichdle Current Previous end of Month 


Year Year 

3 3 
—343 —136 
—2,385 792 
25 72 
2 —1123 
1,534 4 
19,549 74 
1 —90 
512 7,051 
1,923 2B 
17,555 10, 1 
6, 265 
35, 4 +392 
66,280 55,561 
616,332 678,418 
7 
17.405 13.80 

46.495 
1,687 1 ars 1,715 
11 

1,290 Lois 
509 
6.819 17,924 
—217 5 
—07 4,130 

8, 7 
86, 134,611 
see 186 
—2,733 847 
Se dawn 
1510} 25+. 
1,219 901 
5,527 7:986 

670 

7.806083 7:044,1 


159,295 _ 130,596 
1,820,222 1.967.640 


in | stot? 


5,033 —2,412 
21,338 
16.170 11,437 
123,219 130.078 
16,418 11 
118,127 127,818 
14,921 6,405 
99,073 121,648 


SS —57 
—443 

46 8&8 
10.563 12,716 
4,913 551 
47,347 45,834 
962 

4,831 6,834 
111 8 

213 865 

660 

—1,418 —1,801 
314 

9,482 13.038 
79 99 7.598 
253.754 153,0%2 
387 

—470 


1 505 —,388 
SEO: Saesbhe 
597 2. 
19,874 10,671 
1,173 
10,535 10,134 
22,605 2013 
317,980 161,298 
8,223 4,946 
53,965 62,524 
—194 —934 


PE oS Sehceee |) cotees «Wagner iemeben ) aemeee | 2a ae 
SEE. sec: ceccse aut: pedeed >. onaionn OG... scc0% 
PED. aS SS 2 SP Re 2,744 
BM “—SSAD caress | eee en), enies 3,805 —11.439 
428 TE swnnee eeunge,  qaese | Gecess —280 
4,207 WD  socaks’. =the. -sadius> epaaae —66 4.847 
1,242 . a eee een 1,141 1,146 
13,534 | ee ae : = eee hee +647 1,890 
68.635 54.716 4,849 4,124 298 52,933 40,143 
605.424 645,341 53,685 53,346 6,795 15.190 446.436 499,999 
30,008 ME cedudn | eaeeee.. ones... eeeene 25,008 35,324 
EE wn sass  vekeee! ance... wales 12,439 37,507 
11,827 SS ee ae are. Oe 8,627 6.107 
115,242 110.429 we kasi aaa a 81,428 78,238 
360.540 246.504 34,781 16; 20 310,763 217.852 
447.415 3,435,154 078 362,580 ease 250,986 ’ 3.087.983 
—295 116 woese 0. weQeees!) acdieee) — Sanne —7%H —4.694 
—14,660 Ge coke OA, ee eet hs ce —19,160 1,602 
213,664 — 158,627 4 5 541 184.148 — 138,031 
1,842,484 1,783,410 ssiere Pits 3; 7,544 1,581,103 1,544,124 
7,223 Bae. ower) rae Sea caine 6,390 3,518 
097 ME wecete endl. ages oem 88.763 78.988 
155 oo kee cr 142 105 
3.032 SO meee | ee tee este! tse ates 2,907 2,857 
I987Q 21S.  — ------ eenees  wwsees oe see 18.670 —3,331 
BOR uccckk  wpates ekeee”  aeteee. caved 16.900. Shes 
a MM: oo, med eee eee —5:444 —6,415 
90.200 —44.000 9-2-2 eee ee sweets ene —44,017 —59,139 
116,922 Le a eee ee eee 111.9% 77.659 
815.389 et estes. ow sci) Mesaere wate 759 334.170 
163.1 125,280 5s 4 5, 127:553 91.855 
912, 2.553.347 59 Py 49, Soe 2,558,703 2.240.578 
8 OR.  nadtes Satie |. aneeee  SSegewe 26 90 
8 WOME kncsts ee eae snneen 7,948 9.770 
—1,214 EE . sedabs’. |. sce, * sete: wot —1637 —1:054 
92 6.124 7 ee ee alee 1,484 2.376 
13. 18, 1,4 2, —l 8.744 14,072 
ee we 1 aie —iee 4 199.258 198,239 
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RAILWAY EARNINGS 





[VoL. LXXXVIII. 








NAME OF ROAD 


"eunr of Ga—(Con) 
tsv & fon atl 
iy 1 to Apr 30... 
Contza RR of of N aaa 
Central RR of a Apr 
July 1 to Apr 30.... 
Cent Ry of Arkansas. Apr 
July 1 to Apr 30.... 
Cen U D&RyCo of Cin. Apr 
July 1 to Apr 30.... 
Central Vermont. . . -. Apr 
July 1 to Apr 30.... 
Charleston Term Co_. Apr 
July 1 to Apr 30.... 
Charlotte Har & Nor.. Apr 
July 1 to Apr 30._.. 
Charlotte Mon & Col. Apr 
July 1 to Apr 30... 
ttahoochee Valley. Apr 
July 1 to Apr 30... 
Chattanooga South_. Apr 
July 1 to Apr 30... 
Chesapeake & Ohio__. Apr 
July 1 to Apr 30._.. 
“ae Air Line... Apr 
uly 1 to Apr 30.... 
PE aad Beach... Feb 
July 1 to Feb 28... 
Chesapeake Western. Apr 
July 1 to Apr 30.... 
Chestnut Ridge------ Apr 
July 1 to aie 30.... 
@heswick & Harmar. Apr 
July 1 to Apr 30. 
Chicago & Alton..... Apr 
July 1 to Apr 30.... 
Chic & Calumet Riv_. Apr 
July 1 to Apr 30.... 
Chic & Ill Midland... Apr 
July 1 to Apr 30... 
Chicago & Nor West. Apr 
July 1 to Apr 30.... 
fhic St P M & Om_ Apr 
July 1 to Apr 30.... 
Macoupin County... Apr 
July 1 to Apr 30... 
Pierre & Ft Pierre. Apr 
July 1 to Apr 30_... 
Wyoming & N W._ Apr 
uly 1 to Apr 30.... 
Chic & Wabash Vall_ Apr 
July 1 to Apr 30... 
Chic & Western Ind_. Apr 
July 1 to Apr 30.... 
Chic Anamosa & Nor. Apr 
July 1 to Apr 30... 
Chic Burl & Quincy_- Apr 
- July 1 to Apr 30...- 
Quincy Om & K C_Apr 
July 1 to Apr 30.... 
Chic Cin & Louisv_.. Apr 
July 1 to Apr 30... 
Chicago Great West_.Mch 
July 1 to Mch 31... 
Mason City & Ft D.Mch 
July 1 to Mch 31... 
Wisc Minn & Pac..Mch 
July 1 to Mch 31.... 
Chic Indiana & South. Apr 
July 1 to Apr 30... 
Ch Indianap & Louis . Apr 
July 1 to Apr 31... 
Chic Lake Sh & East. Apr 
July 1 to Apr 30.... 
Chic Milw & Gary... Apr 
July 1 to Apr 30...-. 
Chic Milw & St Paul_. Apr 
July 1 to Apr 30...-. 


Apr 
July 1 to Apr 30.... 
Chic Peoria & St L_.. Apr 
July 1 to Apr 30...-. 
Chic St P M & Om_._ Apr 
July 1 to Apr 30__.. 
Chicago Short Line_-. Apr 
July 1 to Apr 30.... 

go Southern._._. Apr 

July 1 to Apr 30.... 
Chicago Term Trans... Apr 
July 1 to Apr eat 

Ch W Pullman & Sou. Apr 
July 1 to Apr 30.... 
Chic Ziegler & Gulf. Apr 
July 1 to Apr 30... 
peas Vall & Nor_ Apr 
uly 1 to Apr 30..-. 
Cimarron North West. Apr 
July 1 to Apr 30... 

Cin Bluffton & Chic__ Apr 
July 1 to Apr 30.._. 

Cin Flemingsb & S E_ Apr 
July 1 to Apr 30.... 

Cin Hamilton & Day. Apr 
July 1 to Apr 30..-- 
Dayton & Union... Apr 
July 1 to Apr 30.... 
Hamilton Belt_-_--- Apr 
July 1 to Apr 30__-- 

Cin N O & Texas Pac_ Apr 
Juiy 1 to Apr 30.... 

Cin Burns & Cumb. Apr 
July 1 to Apr 30.... 
Harriman & N E_.. Apr 
July 1 to Apr 30... 
Clarendon & Pittsr’d. Apr 
July 1 to Apr 30.... 
Clev Cin Chic & St L. Apr 
July 1 to Apr 30.... 


foal & Coke.......-- Apr 
July 1 to Apr 30.... 
Colfax Northern _.... Apr 


July 1 to Apr 30.... 
Mch 
July 1 to Mch 31.... 


For index to roads not appearing in alphabetical order, but given under some other system, see last MB. 
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FREIGHT & PASSENGER EARNINGS ; TOTAL EARNINGS 
FREIGHT PASSENGE tnel. Other R 

wie | Year a Year iy | Year oes ‘iad —— Last * ag 
9,071 16, 
141,251 20 18 ae 
93. 

“ie 14s, 38 3 


1618 


--eeee 


1,730,160 
17,168,526 


484 
5,104 


569 
8.214 
3,490 


42,200 


723 
6,436 


3,237,409 2.813.021 
373.564 36,130,256 14.098 
698.771 

7,218,803 


22.788 
230.367 


4.285 
41,379 
17,034 
212,632 


24,391 
230 ond 
3,210, 980.399 941 “466 
3, 783.311 34 ‘7i3.509 sue 


14,953 


522,513 
86.719 
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ae 


#5828 


13,883,096 13 226,297 


45.986 





B Bor 
3888 


nS) 
= 
3 
2s 
5 


> 
“J 
rs 


m+ Bao FS 


no 


_ 


SeNN 


3 


2 


on Hoo & 


a 
8 


ae 


~2n8ee 
- © 


Or SS RS 


£22] 
“ 


au > 
— 
tra 


8 


$3 


a 
> 


BE vo. 0 Qa 


38 


258,59 
2, S18 10. ra ‘B64 


1.114.374 4.942.763 4.406.279 
$92 13.174-101 99.032:952 53.980 


49,032 
3, 24°99 iL 369.658 
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Ba Bos 
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MAINTENANCE yy eter 
& Structure 
; athe ‘eens Year 


Be Bg 5B 


5,596 
340 
3,109 


124,182 80.226 97,402 
1,019,617 1,198,658 1.184.496 


50 
7,440 
667 
ms 087 


696, 955 110 682.476 375.867 
bang 6.87, 507 6.427.748 6, a ee 
7.470 _ 106.829 147,038 

1 aahtal aM 2 aa 1,251,892 1 


24/63 


Bia as BS 


83 8 


ie 


S88 


166,011 


870.85 533,294 4, 224, 629 180 601,08 
9,865, Be 50. 3 594 48, - 5, 728, 818 5,182,441 


829 7,038 
= 3a, 172 1,281. io 1,313,998 


11,431 
157.667 


612 
3,732 
200 
4,437 
219 
2.142 
145 
639 
402 
8.718 
220 
2,050 
68,853 


133,679 
906.713 128) lal 1,547,205 


46, 128,951 128,620 
553,715 1,258,061 1,784,585 


587 
4,345 


801 
23,952 


615 


11,295 
1,708,65 233,064 6.452 
5. 266-089 21 an ete, "oC alibi ast 2.385 Ges 2,606,062 3, i. a 3,484,004 696 
8,602 
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19 1,908,483 
21,324,975 


22.012 
276.092 


41.087 
450.353 


312,812 


269 2.844.917 


66.521 
571,552 
21,485 
196.308 


67.126 
952,848 


153,001 
1,523,668 


1 
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1,760,583 1,686. 178 
18,209,315 18,174,522 


15,972 
149.865 
47,605 
531.774 


eer 
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NAME OF ROAD 


Central of Ga—(Con) 
Wrightsvy & Tenn... Apr 
July 1 to Apr 30.... 
Central RR of N J_... Apr 
July 1 to Apr 30.... 
Central RR of Pa.... Apr 
July 1 to Apr 30.... 
Cent Ry of Arkansas. Apr 
July 1 to Apr 30.... 


Cen U D&RyCo of Cin. Apr 
July 1 to Apr 39.... 
Central Vermont. ..-.. 


Apr 

July 1 to Apr 30...- 
Charleston Term Co.. Apr 
July 1 to Apr 30.... 
Charlotte Har & Nor... Apr 
July 1 to Apr 30 
Charlotte Mon & Col. Apr 
July 1 to Apr 30...-. 
Chattahoochee Valley. Apr 
July 1 to Apr 30.... 
Chattanooga South... Apr 
July 1 to Apr 30..-.. 
Chesapeake & Ohio_.. Apr 
July 1 to Apr 30..-.-. 


Virginia Air Line... Apr 
July 1 to Apr 30 
Chesapeake Beach__. Feb 
July 1 to Feb 28.... 
peake Western. Apr 

July 1 to Apr 30.... 
Chestnut Ridge....-.-. Apr 
July 1 to Apr 30.... 
Cheswick & Harmar... Apr 
July 1 to Apr 30.-.-. 
Chicago & Alton_..-.-. Apr 
July 1 to Apr 30..-.. 
Chic & Calumet Riv.. Apr 
July 1 to Apr 30.... 
Chic & Ill Midland... Apr 
July 1 to Apr 30 
Chicago & Nor West. Apr 
July 1 to Apr 30..-.. 
Chic St P M & Om. Apr 
July 1 to Apr 30.... 
Macoupin County... Apr 
July 1 to Apr 30.... 
Pierre & Ft Pierre. Apr 
July 1 to Apr 30... 
Wyoming & N W.. Apr 
July 1 to Apr 30 
Chic & Wabash Vall Apr 
July 1 to Apr 30.... 


oe 


Chic & Western Ind.. Apr 
July 1 to Apr 30..-.. 
Chic Anamosa & Nor. Apr 
July 1 to Apr 30.... 
Chic Burl & Quincy.. Apr 
July 1 to Apr 30... 
Quincy Om & K C. Apr 
July 1 to Apr 30..-.. 
Chic Cin & Louisv... Apr 
July 1 to Apr 30.... 
Chicago Great West..Mch 
July 1 to Mch 3i.-... 
Mason City & Ft D.Mch 
July 1 to Mch 31... 
Wisc Minn & Pac..Mch 
July 1 to Mch 31..-. 
Chic Indiana & South. Apr 
July 1 to Apr 30.... 

Ch Indianap & Louis. Apr 
July 1 to Apr 30.... 
Chic Lake Sh & East. Apr 
July 1 to Apr 30... 
Chic Milw & Gary... Apr 
July 1 to Apr 30..-.. 
Chic Milw & St Paul... Apr 
July 1 to Apr 39... 


Apr 

July 1 to Apr Binds 
Chic Peoria & St L._. Apr 
July 1 to Apr 30...-. 
Chic St P M & Om... Apr 
July 1 to Apr 30 
Chicago Short Line... Apr 
July 1 to Apr 30..-. 
Chicago Southern... Apr 
July 1 to Apr 30.... 
Chicago Term Trans... Apr 
July 1 to Apr 30.... 

Ch W Pullman & Sou. Apr 
July 1 to Apr 30... 
Chic Ziegler & Guilf..Apr 
July 1 to Apr 30... 
Chippewa Vall & Nor. Apr 
July 1 to Apr 30.... 
Cimarron North West. Apr 
July 1 to Apr 30.... 

Cin Bluffton & Chic..Apr 
July 1 to Apr 30..-.. 

Cin Flemingsb & SE Apr 
July 1 to Apr 30.... 

Cin Hamilton & Day. Apr 
July 1 to Apr 30 
Dayton & Union... Apr 
July 1 to Apr 30.... 
Hamilton Belt_---~- Apr 
July 1 to Apr 30.... 

Cin N O & Texas Pac. Apr 
July 1 to Apr 30.... 

Cia Burns & Cumb-. Apr 
July 1 to Apr 30... 
Harriman & N E_.. Apr 
July 1 to Apr 30.... 
Clarendon & Pittsr’d. Apr 
July 1 to Apr 30 
Clev Cin Chic & St L. Apr 
July 1 to Apr 30_... 


& Coke. .......- Apr 
July 1 to Apr 30.... 
Colfax Northern ..... Apr 
July 1 to Apr 30.... 
Colorado & N W....-. Mch 
July 1 to Mch 31..-.- 


OUTSIDE sadeens yt 


—13,813 


ec ere 


Net Revenue 


mp Bo o - 
Boo $B BS SH SS BBs Be Bo 


47 


ee ee 


3.715 


121 

1,215 
212,600 
2,126,000 


2,450 
25,010 


4.080 
34.045 


18.384 
167.217 
8,936 
62,810 
3.443 
25,516 


173 


26:00 
2,818 
29,818 
1,666 
15,166 
206.639 
2,015,414 


ee 


-e--+0 


ee 


ee ee 


670 


600 
5,661 
158 
1,589 
74, 
707,347 


8000 


etinna:: |. eee ss: 


TOTAL EXPENSES NET 
inel. General . FROM RAILROAD Gross Revenue 
This Year LastYear This Year Last Year This Year Last Year This Year Last Year Year 
3 3 $ $ $ 3 $ $ $ 
17,0 15 —298 104 
164, ae 67.194 65, 236 Lie 901 
1,036,221 02595 1,009,601 1,012.94 183.047 155.813 
10,380,122 re 255.0 8.089.354 8,141.4 2,017,513 1,982, 
4, See. 2 SS peal” ome 
see 5.0 5 23,633 32, ee 
1.478 630 —117 Bk! “edheld  ssecbe 
10.683 3,154 3,838 ee eosben:<: eobinen 
pb enen:. bunds 9,488 3388 adeabe onsdews 
ike owe's sneenedte 98.667 99, etunee eusene 
194,042 182,491 98,754 72,054 1,470 1,466 
2.330.317 2,285,211 578.191 567.220 18,182 17,990 
7.471 8.747 16.009 SS puddin. widened 
110,550 102,110 “¥ OGD.) edeeté. conta 
4,964 Mo | ce | ee S| | 66 
53,837 391 85 cee 172 
. wee ee Ch. Saabee tut eceusn epaeeil 
fae RL CSO) eedbined.). cadhias >. cowie 
21 3.741 2,098 DD: éenein*. souk 
58300 24,280 24,170 DOGG? | .wentnc,. cumbia 
9,175 6.340 —3,938 151 eecese cosese 
96.544 87,824 —27,193 4,299 eeceso 8 eccese 
1,324,229 1.148.476 —_ 859 70,376 32,987 33,305 
13,451,128 14,750,475 wert te 7.351.743 340.470 445,707 
BAR Necnn ct BE J. sceabt: wddbin* cotladis 
Bee. eowse PC linketanci ettllee: eebeiie 
5,518 4,370 —3,400 —2,573 eseescs 8 ceccce 
55,521 50,683 1,912 OE <ebesn 5 iodee 
By tt: 4, 477 1.011 — — = 
448 42, 14,354 24.439 Same. esusen 
1,797 697 2h: ealawa” caine 
15,065 12.517 ary =e? «teins «eae 
188 340 1,215 Lan. <ssec «sieue 
2,855 3,153 18,719 BEG ..catedc!. soamia 
605.552 503.998 341.787 331,091 10.366 10, 
6.314.381 6.609.468 4.287.483 3.683.303 118.598 121,319 
1,161 932 <i <~ SD eccces’ conde 
iki og SEO OS III 
4,232 5.771 EE ee 
57.484 — sana cankie ~ ie... . aa : 
3,532,810 2,958. 1,409, 448.0 +317 
Pe Kine oe 8 eae 18,164.725 447.605 273,649 
708.021 $5212 365.729 eet et 9,467 7,629 
7.273.302 7.290.316 4,096,356 3,742.1 102,089 79,571 
ont 5.491 15.288 PRO! csease  casuee 
661 Sap “RGRS < TGR IAB neues. = cnnace 
2.134 1,147 4.038 PET pesceu ‘saul 
19.720 976 ia i biteke cebelle 
15.599 ree cee A cceses = ewud 
170.412 165.177 127.896 103.886 onthe, oohhins 
2,465 2.164 —1,791 —1,500 eccess § § seceed 
22,201 Sse “Wee | AATTS wwctie wnat 
10,296 11,097 —e . SAGB-~  ceducc! 3 cacass 
494 33.2449 —12.070 —2804 ..---. = -anere 
765 1,156 566 EEE << cccmce'- snneddl 
9,583 10.856 5.716 an a«ccics: ‘aout 
4,987,545 4.978.688 1.067.053 7-28 104.823 31.188 
44,280,776 45.913.453 21.765.336 20,523, 561.653 416,721 
69.508 ee oe ee 
656.884 608,364 23.779 tt cuhtie: —caakiea 
115.700 86.179 Pg WE aechis. cance 
1.146.021 S30.766 —12.10 66.119 ~....... ...... 
641.848 — 545,003 71.660 109.469 +. aero 
5,456,290 5.148.209 810.495 1.067.470 WD oansues 
119,156 97.322 44,981 66.122 aes 
028.118 880.507 427.883 484.323 Sea?” ), ‘onbeke 
38,561 36,131 12.848 16.049 a 
822 333,392 158.928 139.633 Lae. .=anees 
204.349 — 164.587 33 18,687 + aa 
1,808,259 1.894.136 555.210 424,211 i 
313 310.647 151.044 PY  sccdsce” coothat 
3,099. 3.145.490 1.269.537 1.206.742. -....... 0 -cc0-- 
235,133 189,187 151,541 Se -<> astice” cosado 
2.174.865 2,520,999 1,227,348 1.176.042 -...-.  -.----- 
283 wah 4.567 Ee cedeadt * slpantee 
194,139 598 = a i eee ve 
3,034,049 3,090.74 1,133,885 110, 75,867 
32,053,998 35900437 18. 332/598 17,213,783 1,150,135 774.268 
12,999 29,431 8.674 Ph: duncee . saga 
CO ee Ok ey OR Ee ee ee 
110,997 101.076 re: WOE *. cacase cassie 
a 1.148.938 164.883 122.764 -...--- --- — 
+021 625,21 365.729 309,558 9,467 7; 
7,273,302 7,290,316 4,096,356 3,742,163 102,089 79,571 
7,552 4,127 245 DR Konda =~ sume 
892 54,965 23.734 See. estou = = w 
Sedo eeene tt <> sees | comme  soensl 
pe ee Pe aide das: enstea.t. ~cobbe 
007 79.782 4.794  —1,857 3,300 3,131 
844,986 906.859 57.960 25,052 33,982 »743 
2,541 2,619 1,717 i dete > oomuibe 
21,835 25,593 13,946 De wedkan’ comb 
156 1,431 —140 at: agadeb?: ~scomnal 
12,557 6,255 2.709 SRA ES sicase: > - acai 
1,019 1,348 752 BM 20st coc wes hs nombile 
11,440 11,620 3,864 SS eee 
836 888 895 Soe sckeee | «onan 
7,484 3,629 3,548 Oe. . -caskde . ccuctn 
4.580 3,670 15 SS. Lakme’ wena 
50,535 35,350 22,831 SCS a eee 
1,101 1,175 1,158 AL cocina? > macnn 
10,048 15,033 7.182 ES écessn. sekabe 
538,953 _ 504.704 67, BEE Ti i aedkcs” - oacene 
5,348,860 5.973.522 1.254.044 836.147 -....-. ------ 
9.218 8,4 3,282 2,933 cantewr- canmse 
114,307 103.557 1.9 19,097 issue | eeghe 
808 105 334 Re. waseee*). seciun 
2,783 2,909 7.396 11,679 ee er 
428.808 429,330 253.429 184.049 5,811 7.847 
4,246,098 5,241,437 2.238.398 1,463,017 50,067 61,054 
843 1,309 2,229 Se Oe wantee: aes 
8,154 13,595 11,354 BEE Oo: adnate. weaken 
4.170 3,713 3,601 Rs = S weawa +> wea 
49,860 61,27 37,598 OPA. naxsanti- semie 
3,350 3.418 3,138 3,197 geece -- nee 
30, oe 39,673 22.418 15,488 BS cediie 
215 1,399,619 476,989 — 309.037 23.458 577 
16ee a 681 16,117, 5,590,221 4,894,040 241,036 7 ad 
823 42,489 10,029 1,627 6,500 . 
392,546 537.588 130,353 —21,987 69.134 169,599 
2,779 3,432 ) ce none cm eo 
29,781 34,638 9,548 Be. adenine — ceed 
6,932 3.720 1,763 a.) ee ne 
61.734 63,918 11,295 Tbh: i ahagie =. “Oseeneia 
For index to roa 


TAXES 
Current Previous 


FINAL NET 
Current Previous end of — 
Year Year Year This 
3 a $ Year 
—1112 —560 
9, 58,148 57.205 105 
Lane pire 438 _ 808.785 
(714 7.494.416 7,303,083 668 
145 61 441 
1,457 22,070 31,465 30 
28 —181 98 
141 3.478 Rs: 14 
eaaninis 9,488 9,343 
cnnuen 98,667 99,065 1 
8,530 86,647 63.780 
89,029 485,063 483.729 411 
1,100 14,900 14,533 
11,400 34,422 22,105 5 
a —2,742 —2,905 
Cr.23, —28,227 —24.354 52 
aienlbapel 600 pabiipae 
adwtiday 5,376 ¢enege 18 
75 2,048 51 
750 22,870 15.674 33 
600 —4,588 
6,000 -—36.315 —1,700 99 
820 _ 792,108 — 507.446 
200 7,691,189 6.735.636 1,895 
woebae 11,156 enmibibad 
RBS af 46,652 eran 30 
150 -—3,600 2.723 
2,000 312 4,295 28 
286 1,072 724 
2,965 14,146 21,473 40 
ai 7119 —4.060 
a -7.11i8, -4 10 
32 1,168 1,507 
320 18,249 23,396 4 
30,000 3520 301. 
300,000 3,972,105 3,383, 998 
6588 83 
—6, 7,673 1 
300 ie —3,126 
3,000 3 MP an 2 
222,000 1,185.44: 1824 
2,140,000 1720-750 15: 492 7,634 
52,969 _ 311,477 — 256,220 
524,805 3.566.701 3.215.879 1.738 
Bubeed 14.538 —1,814 
3,780 -305 132,368 23 
eindeee 4,038 6.305 
dssincbiacs 33,417 36,193 1 
2,020 310 re4 
13,060 10.046 90 147 
91 —1,864 —1,591 
910 —14.555 -—5, 36 
320 —1,038 —1l 726 
3.200.. —15.785 —6,004 16 
126 444 270 
1,262 4,501 2.042 19 
aor 65 840.640 355 
2,046,656 19,514,152 18.455, 9,022 
2,250 —5,647 —3,583 
23.543 —1,230 —18.115 262 
3,250 —12,602 —17.296 
33,642 —46,150 —89.761 284 
17,000 54.812 »469 
153,000 638.814 914.470 818 
6 37,450 60,122 
54, 370.688 430.323 386 
2,087 9,401 13.962 
18,909 133.461 -120.724 271 
7,000 21,086 11,687 
72,761 430,989 351.449 329 
21,500 — 129,044 72,632 
215,000 1,073,337 988.742 615 
3 148,722 — 120.1! 
38, 1,197,530 1,137,221 669 
1,500 2,901 3,218 
15,000 938. —5,239 122 
209.701 1,292,845 »272 
1,909,846 16,433,893 15.610.095 7.516 
1,295 »879 36,606 
13.028 707 = 304.959 155 
4,500 264 —6,278 
41,000 120,883 81.764 255 
52.969 311,477 — 256.220 
524,805 3,566,701 3.215.879 1.738 
oneness 31 1,512 
pee 22,555 43.727 16 
Pee 13,271 aye Pag a 
eda »234 seackes Sig 
14, —10,901 —15.561 
140,712 —89,986 —109,289 89 
71 1, 535 
533 13,512 13,595 5 
ee eae —212 617 
ehudes 2,345 11,665 
16 735 1,571 
163 3,701 687 19 
wsgulte 895 112 
inet 3.548 470 22 
225 —417 3,252 
2,250 18,498 470 51 
22 1,136 554 
220 962 5,238 5 
027 42.054 —8.744 
259,734 1.000.854 576.412 1,036 
441 2,874 2,491 
4.525 14,791 572 47 
BRED EY 334 1,361 
321 7,232 11,357 2 
18,000 233.549 — 165.667 
180,000 2.029.689 1.272.446 337 
53 2.162 1,397 
§31 10,684 7,921 1 
430 3,001 3,822 
4,309 31,937 32,701 19 
104-2497 = 3,092 
1,049 17,126 14,439 17 
51,531 398,736 Gt 
9,988 4.846.709 4.232.713 1.982 
,000 12,156 4,371 
785 151,858 61,865 191 
118 —-86 1,907 
1,184 8.425 9,160 13 
901463 94 
2,489 8,962 4,862 46 


ds not appearing in alphabetical order, but given under some other system; see last page. 
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Year 
106 
666 

30 


1,729 


147 


Ba 


617 


122 
7.516 
157 


1,729 
17 


1,037 
47 

2 
337 

1 

19 

17 
1,982 
191 
13 

47 








RAILWAY EARNINGS 
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NAME OF ROAD 


Colorado & § E...... Apr 
i July 1.to Apr 30.... 
Colorado & Southern. Apr 
July 1 to Apr 30... 

Col Sp & Crip Cr D_ Apr 
July 1 to Apr 30.... 

Ft Worth & Deny C. Apr 
July 1 to Apr 30.... 
Wichita Valley.... Apr 
July 1 to Apr 30.... 
Total Company... Apr 
July 1 to Apr 30.... 
Trinity & Brazos V_ Apr 
July 1 to Apr 30.... 
Colorado & Wyoming. Apr 
July 1 to Apr 30.... 
Colorado Midland_... Apr 
July 1 to Apr 30.... 
Columbia & Puget Sd_ Apr 
July 1 to Apr 30.... 
Colum Newb & Laur. Apr 
July 1 to Apr 30.... 
Terminal. Apr 


Connec tin 
t “= Apr 30.... 


July 
Copper Range....... Feb 
July 1 ‘> Feb “ur. 
Cornwall ..........-. pr 
July 1 to Apr 30..-.-. 
Coudersp & Pt Allegh. Apr 
July 1 to Apr 30.... 
berry Lake. ..... Apr 
July 1 to Apr 30.... 
ahem heiaien wre Apr 
July 1 to Apr 30.... 
Cripple Creek Central— 
Flor & Cripple Crk. Apr 
July 1 to Apr 30.... 
Midiand Terminal_. Apr 
July 1 to Apr 30.... 
rook Cr RR & Coal... Apr 
wend 1 to Apr 30.... 
cdcabwane Apr 
Suly 1 to Apr 30.... 
Crystal River........ Apr 
July 1 ‘to Apr 30.... 
Cumberland & Penn... Apr 
July 1 to Apr 30 
Cumberland Valley... Apr 
July 1 to Apr 30.... 
‘Dansv & Mt Morris-- Apr 
July 1 to Apr 30..-.. 
‘ Dardanelle & Russell_M h 
July 1 to Meb 31-..-.. 
Dav R I & Northwest. Apr 
July 1 to Apr 30.... 
Day Lebanon & Cin_. Apr 
July 1 to Apr 30.... 
Deering Southwest... Apr 
July 1 to Apr 30.... 
Delaware & Eastern_. Apr 
July 1 to Apr 30.... 
Delaware & Hudson-_- Apr 
July 1 to Apr 30...-. 
Greenw & Johnson_ Apr 
July 1 to Apr 30.... 


Lack & Western.Apr 2,128, 
July 1 to Apr 30..-.. 20, 


Bangor & Portland _ Apr 
July 1 to Apr 90.42. 
Lack & Montrose_. Apr 
mol 1 to Apr 30.... 
Sussex .........-.- Apr 
suly 1 to Apr 30... 
Syrac Bing & N Y_. Apr 
July 1 to Apr 30.... 
Delray Connecting... Apr 
July 1 to Apr 30 
Dents 


Run Apr 
July L to Apr 30.... 


Denver & Rio Grande. Apr 1 


July 1 to Apr 30.... 
Boca & Loyalton_-_. Apr 
July 1 to Apr 30_... 

Rio Grande South__ Apr 
July 1 to Apr 30..-.. 
Depue & Northern... Apr 
July 1 to Apr 30.... 

De Queen & Eastern. Apr 
July 1 to Apr 30.... 
Des Moines Union_-_-. Apr 
July 1 to Apr 30.... 
Des Moines Western. Apr 
July 1 to Apr 30..-.. 
Detroit & Mackinac... Apr 
July 1 to Apr 30..--. 
Det & Toledo Sh Line. Apr 
July 1 to Apr 30..-- 
Detroit Terminal... -- Apr 
July 1 to Apr 30.... 
Detroit Tol & Ironton. Apr 
July 1 to Apr 30_... 
Ann Arbor.......-. Apr 
July 1 to Apr 30.... 
Doniph Ken & Searcy. Apr 
auly 1 to Apr 30..-.-. 
Drummond & S W...Mch 
July 1 to Mch 31... 
Ory Peck. .vcgasces- Apr 
July 1 to Apr 30.... 
Duluth & Iron Range. Mch 
July 1 to Mch 31..-.. 

Dul Missabe & North. Apr 
July 1 to Apr 30...-. 
Duluth R L & Win_.. Apr 
July 1 to Apr 30.... 
Duluth So Sh & Ati_. Apr 
July 1 to Apr 30.... 
Dunbar & Wausauk__Apr 
July 1 to Apr 30_.-. 
Durham & Southern. Apr 
July 1 to Apr 30.... 
Durham Transport’n. Apr 
July 1 to Apr 30...- 


sing & "perpen: EARNINGS 
REIGH ASSENGER 


5,977 GSGl case 
55,415 76428 ~=st...--- 
a78-468 448,002 94 
5,565, 5,552, 174 1 227.281 
pep 44.775 10.947 
488, 409,806 . 
223,103 175,212 — 116,283 
2,611,794 2,375,046 1,419,458 
38.773 14,088 16,183 
352,816 842 186,438 
783,009 — 682,077 — 238,009 
9,018,753 8,622,868 2,970,443 
100.619 67,301 11,514 
1,552,427 005 672 
Brig 25,612 2.216 
327.887 19,963 
121,016 — 105,880 25,156 
1,370.5€9 1,355.182 1270 
46,408 37, D 5,036 
411,012 421, 45.981 
14,851 13 6.205 
154.790 1 72,977 
36.395 42.987 8.500 
077 = 425,076 86,517 
8,724 3,959 1,630 
60.700 80.673 17,49 
7: 3,407 
Wes © SH 32.868 
1,086 1, 115 
10.924 15, 3,573 
2,619 et: > Sekwce 
. a 
27,185 28,035 6.677 
73 1963 86.806 
14,979 15,667 3-781 
164.939 146.234 48,160 
1,505 1,588 94 
15,995 16,664 984 
Bt ar 
are 
1,591 5,466 494 
44.774 729 6.321 
67,902 1,279 
619, 786,994 13,427 
156.083 48,592 41,284 
1,498,624 1,649,342 »469 
1,599 1,512 970 
13,762 13,186 9,594 
742 407 373 
18,339 14,551 3,440 
135 0 737 
17,562 16,933 6,947 
subGee 1,289 +0S0ue 
siti 10,857 bn eae 
5,503 4 2,089 
53,005 44,647 25,816 
1,500,654 1.302.849 187.190 
12,875,048 13,691,055 2,286,616 
9.763 7,964 676 
78.465 69.781 11,654 
871 1,957,925 _ 527,551 
677,026 20.745.939 5.460.313 
30,423 27,202 161 
270.267 238,882 3 
1,092 696 1 
9,258 7,178 17,521 
6.251 5,162 4,352 
55,463 62.263 50,608 
42,369 45,506 28,648 
401,274 424,216 2895 
— oR aaoF 
8.318 ee 
»282,993 1,004,687 367. 
12,512,273 12,230,361 3, 
14,001 8,022 2, 
129,052 148,799 21,412 
30,969 30,243 8 
367,273 373,648 91.763 
1,596 aa 
11,494 a 
13,448 8,974 427 
100.503 86.712 6.705 
70511 69.674 21.765 
666:283 698.443 
54.787 arr 
650.407 PNR: ckanwns 
94.176 85.971 10.509 
ys 1,184,904 129.538 
79,166 95,344 33,012 
9€4,253 1,118,363 380,512 
Se > waded? | ne@ace 
ME |: Genes’ “seneee 
6.796 are 
20,006 IRE. odenes 
1 1 940 , 9,096 2,173 
106,246 89,998 1824 
73,799 77,240 21,347 
4,705,750 5,122,665 171,592 
175,101 50.938 34,599 
6,848,561 7,918,228 079 
27,738 14,613 7,695 
229.700 ~=—é------ »299 
123.797 _ 120,090 69.760 
1,316,707 1,573,769 744,590 
942 2,423 2 
18,860 24,258 27 
28,351 23,354 2,139 
224,510 186.837 18.333 
2.544 1095 = --«--- 
17,961 GR wecaen 


TOTAL EARNINGS 
incl. 


MAINTENANCE EXPENSES 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 


Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
rms Year cast Year ris Year ~~ yy deed eer toe as hae vo ear Phas, Year ~— Ty — Y’r omar eS Year 
odadee 6,058 6.452 1,609 1, 420 6°8 163 150 2,240 2.223 
odibed 56. +153 13,172 17340 5,761 9,609 1,597 Bop onan ane 
108 608,299 — 603.530 90.717 804 136.606 120,465 15,234 15, ’ 
1 ee bee 7.174.477 7.297.479 902.740 Prt 1,325,610 1,213,367 139.655 “ ts aa 266 37 
12 56.976 59,303 ll, 6,446 6,471 4,868 9 , , , 
133589 640.764 558,469 93.398 56,237 61,116 503 13.8 epee ptr codes 
107,636 356.631 297.652 58,681 47,913 63.612 421 6,54 . ’ 
1,380,875 4,219,989. 3,917,102 eee Se6 737 ~— 619,970 488.789 71,120 cer sa mae 
12,294 57.720 28,655 1 1,597 6.1 1722 4,220 262 ’ , 
158.213 563,150 467.812 90,987 90'290 ab o72 22,485 ey Pages hap 44 
241, 1,079,626 989,140 172,463 154, 210.411 177.974 22,97. , , , 
3,028,139 12,598,380 12,240,862 1,743,885 L.be1 99 035,668 1,771,149 227,857 aan wets aaa 
7.771 115,299 77,320 38,699 25, 28,438 16.795 4,099 3 J bs 
08.363 1,719,443 967.642 347,365 gidost 256,820 ’ “8 Tae pre »860 ‘cae 
2.146 63 67,733 7,037 8.572 10.438 9,979 1 , , 
490 642,937 733,475 82,764 122.562 105,168 121,960 ryt 178 BS 4 
24,071 167,834 144,320 28.533 19,447 131 18.673 9,943 , , , 
301.315 1,929,648 1,871,366 248.679 281,325 Rol 239,020 98, ‘lf sa ie a. 
4,022 56.560 47.542 6.414 8,736 8,024 10.477 115 , 
47,082 506,359 519,557 74,537 s 67,849 53,698 _~ 4 a ee 4 
5,887 22.494 20.577 4.721 4.719 3,149 3,495 ’ D 
73,076 244,415 . 45,183 J 1 36.772 2.132 1,880 81,694 87.365 
8.583 47.435 54.016 11.496 10360 r.192 8.474 1,622 1,289 19.414 21,764 
96.810 014 556.150 153,815 125.348 31 +327 44 a ‘ ar . rod ei 
1,197 12,072 5.750 1,478 940 1, 947 1 1 ’ . 
17.043 +105 107,970 10,557 11,696 13,393 12.779 1,363 1,369 aie ae 
2,155 11,304 9,1 2,151 1 2 ) ee , 
29,456 118,684 107 114 22/363 57 4.785 50 50 a3 a 
375 1,295 2. 277 439 141 DE <iesnes  deeeny 
4,618 15,725 21,919 4,008 4.517 1,739 “— Ghenes  weewst yd 9 
—_ 2.749 1,798 221 See... GE sescces “bdeese 5 
suewse +167 37,661 2.776 6.568 3,834 CAI. dace wencas 632 12,353 
7.509 34.743 36,635 7.454 4,190 4,191 3,056 606 1,1 13,245 13,703 
84.564 395,018 350.341 61,235 2554 575 36.068 8.582 “a — 7 
4,046 19.238 20. 4,013 2,256 2,279 1,645 ’ , 
46,989 218,355 198,521 108 20,191 21,541 18,187 4,621 5,477 reaes yo 
76 1.920 2,042 4 442 266 Be adkecs  wecobe 
834 20.246 030 3.210 4,099 2,229 LBBB nsecss  Sciess eo wt 
sosces 5,317 2.917 977 472 BE “Gécces casese ’ 
sadeie 673 36.704 6,691 6.7ee 2,859 oo mr sor 646 sr 
5,158 8.843 421 545 d 
4,312 872 100,352 18,984 24,251 9,253 “go Lind a. 1.6 oo 
1,507 55.473 71. 5,352 5,210 876 21,1 1 * 
17,797 649,265 ent oes 54 249 828 ’ ped oan yor ail ~ 
240 198,239 23,569 25,466 18, 21,217 . 3) 
501,947 2,065,133 2.260.866 203.587 271.141 19s 3.573 38,187 »760 646.971 699.638 
823 2.832 2.545 973 1,219 156 173 OU “nesess 1,138 1 
10.201 25,367 25,316 6,408 7.313 1,985 3,242 ee an 9 i 
Al 1,220 842 128 65 WE Daegid “oedewe. weante 
3,188 23,168 19,052 1,121 1,322 550 Ge Sedin<s Ubinas 12.455 10.994 
Snasew 6,310 3,641 3.267 2.217 750 GEE  cacdcé Seeebe 2581 467 
‘sit ease +136 57,452 21.407 21,005 8,650 GER sesnace “Seecdts 29,101 634 
669 1,954 ss 2.990 756 489 494 53 62 14 959 
7,790 25,319 7 10,496 8,013 5,368 4,926 835 966 18.142 15.790 
nobvGe 2,211 4 521 421 398 12 10 320 295 
63 15,471 it’ aa 4,312 d 796 3.876 83 179 3.258 3.264 
2.280 8.046 7,573 3,121 2.887 1,784 1,545 146 329 4,972 4,599 
+236 83, 74.449 _ 21,755 17.927 17.661 3.346 3,703 43.135 44,564 
175,989 1.735.832 1.527.625 123.344 145.696 237.756 230.868 14.140 13.723 591.537 — 560,478 
2,501,227 15,640,417 16,684,035 1.116.023 1.335.686: 1.794.972 1.971.322 177.555 173.796 5,589,952 5,848,013 
Rye 10,612 9,441 1,291 1,100 2,993 93 oD  snweek 2 on 2.980 
11,004 »671 85,445 16,082 11,605 4,568 4 MD -inted’ 34.114 
485.706 2,826,271 2.605.330 357.516 227.458 391.905 493.076 56.421 47 rH 2965 
5,529,891 27,851,423 27,964,999 2.649.080 2.738.987 3.818.587 4.439.773 491.257 465. rt 8,199,507 
328 30,443 27,834 6,150 1,931 1,384 1,229 507 403 7,705 
3.975 279.236 248,001 43,995 2392 15.203 13,355 4.728 4.360 69,446 
1,004 2.578 1,910 1,083 964 12 2 49 Cr.ll 1,116 1 
15,575 28,683 25,011 6,662 8,262 122 243 406 4 11,319 11, 
3,897 13,550 11,879 2.166 1,843 241 269 Cr mye) 6.1 
48,492 133,495 136.646 29.439 23,646 3,963 6.128 2,043 2.1 642 69.31 
25,811 80,662 80.684 2,617 3,568 10,017 8,208 3.340 3,096 23,916 Bis 
291.370 794.524 814.212 49.690 45.484 ‘ 87,696 29.709 25.574 272,439 705 
paper 10,176 8,334 1,476 1,778 1,301 EalGn ‘“wesese . s&éude son ake 
cedeie 96,927 91,561 age 22,486 ~o STE cakace Shoses 1384 4 
omcmae 774 838 1 175 646 etek deaide 11 
ipehoken 8,318 7,150 2,427 2.913 Slannisniéase <" Sommiaae 1 yo 
363,237 1.723.952 1.432.771 224.269 170.744 xis 227 367 33.745 — 615,470 — 484,052 
— 17, ey 952 sh oY 1,954,332 1.864.248 2 gure ae aiaaes ’ 462 5.777.046 
2,422 7448 11,036 2,248 1,267 * 1s Dn. caumwd:  eaause 3,792 2,667 
23,301 159,612 181,650 25,090 034 13,32 Ds ceittae  baceem 41.086 48.526 
9,146 42,843 42,346 9,808 8,883 4 A 3,131 § 9 16.720 12,267 
102,559 490.756 507.303 100.486 116.029 33:797 33,145 1,1 1.071 163,119 151.845 
soalieitie 1,596 572 91 2.895 238 74 os éndeaw 405 274 
PAS Stl 11,494 6,973 984 4,723 2,007 1,582 7  scelee 3,592 3.756 
569 14,529 9.870 2,044 25374 2,243 2 -wsuide  <pimua 1,843 x 
7,284 128,510 104.379 62.478 38,374 18,851 ) 3 2 ae os 26,509 9 
éuenva 4,489 23.487 5.215 3,573 268 ln) ssevee aacens 12, 11,1 
an he 242.621 262,011 ae i 5,289 Fiks  capees obi 115 1 
pubitiaie 1,307 2,037 31 bsemes Sane’ wedwas” Radaua 540 535 
asain 15,310 16,630 5,210 27% -.---.. ithaonh Seecese, _Spenne 5.737 4.180 
21,335 97,797 96,121 13.774 7,849 14.770 15.598 1,943 1,800 952 33.571 
244,005 959.651 994.749 771 124,257 152,503 161.348 18.144 20,262 314.648 356.491 
sae tbabsaies 55,074 579 7,912 7,161 4,788 4,065 891 757 16.4 15.278 
RS 652.071 +374 004 81,071 49.810 52,393 8.474 6,391 208.528 205.593 
tap en 1,844 176 779 143 Oe. uc” abenes ouanee 1.13 210 
aaa 13.718 3,005 eo 4,242 SOG sedoses: Shae: Cees 7. 2.501 
9,430 115,225 102.794 19 9.662 16.278 22.950 2,497 2,285 60.712 53.115 
139.237 1,298.409 1.403.413 235.647 251.803 259.150 427.906 24.501 22,282 +140 024 
31,907 120,134 134.766 15, 13,110 14,543 19,301 3.248 2,774 »730 7.236 
388.235 1,438,311 1.604.444 96, P 945 1032 30,559 28,399 571,695 487 
si tae 4,015 peter es om at uasess 241 bucvee” Geudie desede 1,248 ueacee 
sebabilione 965 ees 2 Sea WOE. nkien kebeoke:  Bheeen 3.561 mos 
atthe 6.796 887 252 210 324 Be * bavelue étee 538 272 
pokes 20,006 12.210 3,552 5.920 3,696 RAE Meneses. odkbac 5,162 3.957 
2,110 14,408 11,464 2,196 2,555 1,061 BET unde’. medeiee 2,923 2, 
22.828 132,094 115,605 iy “4 +708 RE bdake  SGceaell 30.959 33 
22,834 He 105.525 28, 7, 38.675 32,073 254 51,635 64,020 
208,173 4,938,127 5,395,587 585.542 536.479 400.804 493.237 3.618 2,531 867,892 1.047.752 
25,349 214, Po 79,727 _ 49,054 37,860 76,352 30,399 1,743 504 63 48,884 
256.222 7,199,056 8.218.921 674.220 750.059 733.601 751.540 550 6,671 1,037,553 1.822.566 
4,279 36.611 19,161 2,826 4,295 6, 5,355 §11 246 10,815 5,384 
acme 310, ‘lictawraite 48.260 ...-.-. BRT) skmeoss a Sista 839 wdlsind w 
+766 197.929 27.720 30.577 24.414 24.970 7,147 5,545 75,772 76.485 
a8 2; 23. 006 2, vary 546 454.244 +434 2792 ‘766 =72,355 847.238 
Bee ‘egeded* “bbacde ' banwas  gekene Lae Speeds | Steer 
171 18.887 24.430 mr ee a oo Siiewee 12; 16748 wade)’ Gabbe 
2,176 31,417 25.985 2, . 945 1,762 405 476 5,564 5, 
20.914 248.609 211.593 804 war 4 “oy 13.995 4.183 4,086 49,647 ere) 
onneee 2.744 1,120 06 80 sbes weaned 847 
PY EE 18,916 8.251 Pts 8.735 2,676 866 bane” Risbes 6,216 5,845 
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NAME OF ROAD 


Colorado & S$ E_..... Apr 
July 1 to Apr 30.... 
Colorado & Southern. Apr 
July 1 to Apr 30.... 
Col Sp & Crip Cr D. Apr 
July 1 to Apr 30.... 
Ft Worth & Denv C. Apr 
July 1 to Apr 30... 
Wichita Valley.... Apr 
July 1 to Apr 30.... 
Total Company... Apr 
July 1 to Apr 30.... 
Trinity & Brazos V. Apr 
July 1 to Apr 30.... 
Colorado & Wyoming. Apr 
July 1 to Apr 30.... 
Colorado Midland.... Apr 
July 1 to Apr 30.... 
Columbia & Puget Sd_ Apr 
July 1 to Apr 30.... 
Colum Newb & Laur. Apr 
July 1 to Apr 30_... 
Connecting Terminal. Apr 
July 1 mt Apr 30.... 
Copper Range... -..-... Feb 
July 1 xy Feb 28_... 
Cornwall ........... Apr 
July 1 to Apr 30.... 
Coudersp & Pt Allegh. Apr 
July 1 to Apr 30.... 
Cranberry Lake. ..... Apr 
July % to Apr 30.... 
Crane 
July 1 to Apr 30.... 
Cpe Creek Central— 
r & Cripple Crk Apr 
July 1 to Apr 30.... 
Midland Terminal_. Apr 
July 1 to Apr 30.... 
Crook Cr RR & Coal... Apr 
July 1 to Apr 30.... 


CoQGbORs... oc n2ecss-- Apr 
Suly e = Apr 30... 
Crystal River........ Apr 


July ‘ rs Apr 30.... 
Cumberland & Penn... Apr 
July 1 to Apr 30_... 
Cumberland Valley__. Apr 
July 1 to Apr 30.... 
Dansv & Mt Morris_. Apr 
July 1 to Apr 30... 
Dardanelle & Russell. Mch 

? July 1 to Mch 31... 
Dav R I & Northwest. Apr 
July 1 to Apr 30.... 
Day Lebanon & Cin_. Apr 
July 1 w Apr 30.... 
Southwest... Apr 

July 1 to Apr 30.... 
Delaware & Eastern.. Apr 
July 1 to Apr 30.... 
Delaware & Hudson_. Apr 
July 1 to Apr 30.... 
Greenw & Johnson. Apr 
July 1 to Apr 30.... 

Del Lack & Western. Apr 
July 1 to Apr 30.... 

Ba & Portland. Apr 
July 1 to Apr 30.... 
Lack & Montfose.. Apr 
July 1 to Apr 30.... 
Sussex .........-- Apr 
July 1 to Apr 30.... 
Syrac Bing & N Y.- Apr 
July 1 to Apr 30 
Deltay Connecting... Apr 
July 1 to Apr 30.... 
Run-_.,...---- pr 
July T wo Apr 30.... 
Denver & Rio Grande. Apr 
ned 1 to Apr 30.... 1 
Loyalton.-.. Apr 

ie 1 to Apr 30.... 
Rio Grande South... Apr 
July 1 to Apr 30... 
Depue & Northern. _. Apr 


July 1 to Apr 30.... 
De Queen & 

July 1 

Des Moines 


Dents 


& Eastern. Apr 
to Apr 30.... 
Union... Apr 
July 1 to Apr 30.... 
oa Western. Apr 
July 1 to Apr 30... 
Detroit & Mackinac.. Apr 
July 1 to Apr 30... 
Det & Toledo Sh Line. Apr 
July 1 to Apr 30.... 
Detroit Terminai. - ---. Apr 
July 1 to Apr 30.... 
Detroit Tol & Ironton. Apr 
July 1 to Apr 30.... 
Ann Arbor.......-. pr 
July 1 to Apr 30.... 
Doniph Ken & Searcy. Apr 
uly 1 to Apr 30.... 
Drummond & S§ W...Mch 
July 1 to Mch 31... 
Dap Fat. cnn cce-- pr 
July 1 to Apr 30... 
Duluth & Iron Range_Mch 
July 1 to Mch 31.... 
Dul Missabe & North. Apr 
July 1 to Apr 30.... 
Duluth R L & Win... Apr 
July 1 to Apr 30.... 
Duleth So Sh & Ati..Apr 
July 1 to Apr 30.... 
Dunbar & Wausauk__Apr 
July 1 to Apr 30.... 
Durham & Southern. 


Apr 
July 1 to Apr 30.... 


Transport’n. Apr 
July 1 to Apr 30.... 
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TOTAL EXPENSES NET eg OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Rev Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
$ 4 3 3 3 $ $ $ $ $ & Year Year 
5,533 5.749 524 Te putwogibths: Reccck Uibawepeee cnaenene 90 100 434 603 
54,076 66,489 2,013 BOGS 2. Ab eqcatiii. Sere cc ditt Tew eats be epund 900 1,000 po em 20 20 
466.203 448.096 142,095 — 155,434 6,077 —3,269 —83 19,952 20,090 118, 135, 
4,837,591 4,933.844 2,336,885 2,363,634 60,842 3.9 —1,258 3,204 209,209 198,137 2,126,417 2, 168.701 1,250 1.248 
41,452 35,596 15,524 ES ee (yc ee eee 1,900 1,900 13,624 21,806 
409, 347.132 231.474 211.337 153 75 142 75 13,156 17.368 218.460 194,044 74 75 
276.432 —_ 230,064 80,198 67.588 2,886 Sas oil Sa eeeeee 9,318 12,817 71.377 54.770 
2,829,165 2,512,430 1,390,824 1.404.672 32,644 4,234 —4,697 4,234 88.813 111,752 1.297.312 1.297.154 454 454 
38,151 25,231 19,569 ts Bice es ue Medan) [at eee ene 1,560 1,000 18,009 2,423 ‘ 
318,802 261.161 244,347 »650 Wal init sl Me = « wl Aiabae oieisa 1 Gaile mae 13.440 7,857 a on 198.792 174 174 
822.238 _ 738.987 257,386 151 8.9 a5 =2, a 32, 35.807 221 214,259 
8.394.848 8.054.567 4.203.530 4,186,293 98 253 8.061 5,813 7.513 artis 335.114 3.873.096 3,858,691 1,952 iff 
ee? Se Sas (SE ee de So ed ie aneney eh aceene 000 2,000 —34.946 —39.035 
A $e 708 1,352,879 133,737 BEB FS, ey o> en Beas oN ES 3i'909 18.480 102,338 —aea7i7 455 421 
33,699 37.223 29.638 BERS Sen cndet once cat epee. Maree 900 1,340 28, 29,170 
375,310 ol Pe, {EE 06) enusa ss) peess «= sa) catiesea betanel as: copped 11,450 12,770 256.177 217,752 54 54 
157,725 116,318 10,109 28-001 2.156 1,735 —455 —1.459 7,650 8,400 2.00 18,141 
1,510,939 1.429.735 418.709 441,630 25.571 25,251 —3,802 882 75.549 86.033 339 345.714 337 337 
27,056 32,129 29,504 EE = aianoce Ot sud teen aan 3,500 1,750 26 13,662 
ee: ee SE SND 2 nc ohh we neat easy eieannneun 35,000 17,500 195, 231,410 57 58 
18,844 20.360 3.650 BE 5 edd nent Sn anno Att incense car agen 780 783 2: —565 
181,446 1299 62,969 BR ROL Te a Se, Ce Rie eg ema page ca 7,800 7,830 55,169 44,078 75 
eesees 4 =sseee . ‘smbbuee  “s0ace 990 152 21 —21 1,137 1,049 —924 —1,070 
ae ae eee 77.964 73,563 31.141 24.712 11,372 10,495 19.768 14.217 3 1 
34,341 43, 13,094 10,467 Sod See ee Op ee 4,000 3,000 9,094 7 467 
383,760 403.118 124,253 BD Tawi”: bec no ah aske mel. waenee 29,500 31,800 94.753 121,231 123 115 
6,949 4,966 5,123 DON bbe dic*  nonnundt Meeenvae>)) seuss 400 350 4,723 433 
526 61.619 29,579 i POPE a pe. Le bee «5 ApH Deis 3,150 3,650 26.429 42,700 12 12 
6,437 5,393 4,867 ES dei sek o) wcccu cee és ube ealeeeeee 200 200 4,667 3,562 
844 407 42,839 BEY BE be atsinidhiptss> Siva <0 «pA acing ee leas wahoo 2,560 2,360 40.279 35.612 39 39 
1,060 AY 234 ig: A er ee aa 54 15 179 1,050 
13,419 13, 2,305 bases su hoa ba eens eeeeeee 547 154 1.758 8.733 6 6 
2,000 Aes 748 108 Bee? Veswull . | oe 33 33 746 7a 
18.718 29; 10.448 7,934 75 a <a 333 333 10,174 7,601 2 1 
26,838 23, 5 E>: need: | eda) ¢ 2 eee wsotad 1,235 1,235 11,938 
265.517 224, 12 ett 99 48 92 48 8.545 11,283 121, 114,210 54 55 
14,484 12.328 4, SEN Ducane  “Lnocaap is ceeedeue (eee 665 665 4,088 7.310 
143.048 120, 78.173 53 26 49 26 4.610 6,084 70.746 72,114 29 29 
1,804 1,577 115 eS the wai hie woe! aa net at an 191 168 —TD 296 
16.349 16.658 +897 MDM (0 Binese.) weensude! Cabeckaial Meaekew 1,796 1,351 2,100 2,020 17 17 
5.739 3,889 21 ED oF acbece) — “wecccal  cabebce th Mbneed ah ebease Sar Ohuben —421 —972 
48.196 34.142 2,476 BE £4 Aaccou’. ~ cncandit HMgacesu ct weeeTi seine ienene 2.476 2.561 10 10 
2.385 ores 2.772 A <i dl camel ie Ae oiae 900 840 an 4,397 
47.450 984 31.422 DEE Ri ekasein 5. wsomod PEPE aaeene eee eem * 7S6i 8,015 471 33,353 16 32 
47,352 48,251 8.121 002 20 32 20 32 2.400 2,900 5.741 20, 
528 431.887 163.737 +395 245 530 245 530 26.119 280 137 364 32 32 
117,059 i117. F 877 1,138 1,072 337 699 3.712 3,797 . 77.779 
1,140,396 Last ght See oboe 13,032 9,532 4,734 5,553 129 37,975 Pet 032 162 162 
2.416 410 416 ED SS ons | Mecca.) Mab eet he seue 103 76 312 —?241 
18,896 . 6.471 SA i Mhewsces | boncen tag fase ce ei waekae 1,037 765 5,433 1,071 14 14 
1,074 853 145 = ee <a’) Aisin aads 46 46 3 58 
15,206 14,127 7,961 DE Ge aden,» o--oscenet weecue meaes 469 469 7.49 4,455 5 5 
oties 257 Bet 0 Ba a ae apr ie. pee 1,450 1,700 -l —4,316 
+793 >: i CEE Seo ceced\:\ no. -safhiiheowcdeietn: weceee 15,200 15,250 —20.816 —28.519 43 43 
By 2s ! —3,150 RG! Bainece™: SG ---. sane abed 206 206 3,356 7 
2752 . EP <PEUE Si nwence  wenee a 255. Kesquse pe peccee 1,961 1,910 —13.39 —7 27 27 
1,329 1201 882 D S22 Eieewe® - Socced! ti, peewsdanicis bewnd hi ieesgeeenn pe awenee 7 
beh 12,108 3.269 SED Ait keacne |. cocesenii\ieedcta {i} vinassjJ0 eaune cea” 3.569 —954 6 6 
10. 1 —2: ER Se | ane cngi sd )) eukeeabadt aeasee 514 515 —3.4644 —3.125 
x 4 40-88 —22, —20,.536 eceses 8 ceoeccss § saseee 8 sessed 5,144 5.148 —28,124 —25,684 45 45 
1,004, 983,829 Bi: 2,843 2,261 —453 436 000 :000 _ 695.440 Pea 
a 9,635,659 6.569.262 7.048.376 42.213 46,996 1,492 4,379 748 “837 6,221,021 6, co 845 845 
4 af BR on. ¢ Gwekeys beet eons 367 147 
siiss  soezl oa ee ee ee 319 2b) Aha skd 
1,611, 1,21 +282 — 227,376 2.888 843 12,590 400 2,742 
1 So eet 16ST 96 12.508 1a 2.287.973 2.reb ont 597 315,285 600 1.064700 it ‘B46-599 rods. 893 893 
17,342 5 100 Eek oes Lacneuip et aeaeses., eed 
eles ei whom wee Ll Ll II nn 4200 «5.000 asthe 8898 
EES Pe. eS Reinet eas Yara 50 215 —1 
538 2. We 9 a ___ eR pe 35 ap gna cena nee 433 490 8,954 3047 10 10 
4 #641 7 ie as 8 ae eee, Rage 1,200 1,200 3,678 2.441 
st 10s Pgs NE gi oa). ones keh eens -) = eapeee 11,300 11,611 ee 18:708 30 30 
a. eee © ee * SUD 8 Ss ee hee, ecees 4,250 4,500 ’ 
4863il A096? 20 rr ns aio aOShk Bee 380700 8080 
’ RIES. dk down natt kama beeneen aaa 257 217 2.994 
ie 108.8 ‘Bi thes 4 ee 2.570 = 21,233 ~13,702 14 4 
ose Fo a wak S| we cnndt piileks nebo? .. denn cegeanae 1 
mn ee ee ee nn er ee ee a a 
789 653 797 964 719 1.000 4 
1'g61 312 11.885: + ou SITS Pee Ba180 37,035 31,687 Poe Bio ER 6.4196 2.516 2.508 
734 Ne onc) 2. Ba -oo me ha ee eae wes awe 7: 
“a ue 4 ae 65.155 pikeea Skt on neha seenaei abiswe 8,367 9,007 63 see 45 45 
414 »714 10.428 OE ee is wowed iittala paces 2.200 2,100 +228 14; 
315,121 3 oo 175.635 3h Bn akc jibe 2 on es oa che pd tenes een 23,800 24,300 1st ese 1h Seo 179 180 
3 * 1 —2.699 i 2B H 
7.008 13347 4.467 EE npn -obennut:, (eset fienon 250 25 4.27 -—3 0.72 0.72 
7 10 1 749 Gbaneut.. eececn! +, Beha): srece 159 
ee | SaeesOR 12. er rr ee eae 1380 01g80s«eSsCtRORC2 
1a 16.797 2 BS Tk weer debe ewas 4 iecoes 2.700 461 964 4, 
ae 5 3 171,149 oe8 G0 Vedauciich \eooekulhty eaanmuntd, 26m ihien 27,000 884 48.998 6 4 
92 266 Bt dtiwaa:  Gecongie i. jeecseni tlt seesaw 200 1 1 
11970 7.479 3,839 “in8 Rb ncees-. “qaon sae eoenetiyt teecdne 2,000 1,549 1.88 Up 4 
62, 071 9 050 Se eee Te eS +850 612 . . 
661 276 osaset 472 8,152 weoceee —3,181 ++---- 7a of 538 AH ein 347 344 
1, 28.746 23 Me ox gee a na nents 5 eeeeen 3,573 3.4 19,771 . 
372/089 359,109 ose ese a! + ae mode eke th aah enl 33,286 32, 246,694 37b.a76 78 78 
1s c= ain MES 2h Si. oh) ik Sin ca al Ried. i meee 309 309 —417 —486 
11,5 6,764 Se os Sis ty nomad tam necets is roku 3,091 3,091 aie —6.850 9 9 
103,257 101,101 11,968 eo So enh 1 eset iaeceum 6, 7,000 : 
1.158.782 1.394.099 130.08 OTe egestas pie Raa. 65.788 G3 8% 438 486 
85.540 A F ae JF. ee 15.621 1 725 25. 
1,030,964 1.186380 or sinbes 154085 resale HAND. =. sucene 117940 116, 310.487 301.397 300 300 
SE ee a ea RP MOP a mE | eee jae Say ec & Zia 3 
Gane © dsndus vai Gees ete aw fa obanl lb meebed i a Shee he OP nitekow rae “yr Gxiwine 
1,133 668 ey arn ak) ncn noe Oh eben aiken 6 45 15) 1 
ae 12,593 3 33 3 LSU eer ee ae ne ey a ee 585 405 erty = 8 8 
7,685 6.782 +722 MEN co nads | bo --s8the eacbea eh) went 339 263 6. 419 
71,643 »655 erase oh sen pnb ec, oo no ane aE Cran ae 3,396 2,631 son 32.318 30 30 
127,027 151.705 ow 2875 rl 534 4,109 —2,598 =. 032 4,441 4,294 -— 915 —§l1, 
1,945,540 2,156,303 Pt 2: $28 55,271 45,128 2,093 —10.849 200.484 216,838 Pri S0iL396 167 167 
205,310 27, 9,372 —47. 2.020 1.174 —5,.081 576 9 189 = 5. —49, 
2,584,504 3, 4 4,614,551 5.176 288 82.762 15,381 26.472 6.124 293, a 4.347.114 4 aa 281 274 
21.426 16.407 15,1 ee 1.467 718 987 
py dentine eis — ae eee - Cte. pwawbta ss dbaccd BRAG. + cS cee Bees — TE then 
140, 143,213 71 4,849 4,124 298 16.000 15,500 A BI 
1.597 obo 1,889,668 ean exeae 53.657 53,346 6,795, 15.150 165,783 160.491 setae 49.988 593 §92 
564 Pt BR So Seance | coccedli’ Nebewsaety jimeseke 66 67 313 1, 
12,022 16.74 Pe 13 aco adeic Sine o coil. Reamsihain  peeane 680 654 6,185 7 13 13 
11,237 12.258 +1 ign Fk bmoena apeoest S psaaue 394 366 19, 13 
106,657 — ae idee pide wan, Cit petocs LM erdeand hahenas 3,984 4.544 138, “A 103, 58 58 
1 1,142 OAD 5k Sa conc | 5. Tae~ 006i! Hlecweds))\ Seeoantnis Seesgaae 18 1.1 ' 
15/002 15, 378 3,854 Tae 2 RE Ca a 173 30704 —7, 9.6ClU4 
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RAILWAY EARNINGS © 














NAME OF ROAD 


E ag ~ Top RR & C_ Apr 
uly 1 to Apr 30... 
cg Carolina Ry.._.Mch 
July 1 to Mch 31.... 
B Jersey RR & Term. Apr 
July 1 to Apr 30.... 
East Jordan & South. Apr 
July 1 to Apr 30.... 
East St L Connect... Apr 
July 1 to Apr 30.... 

@ Tenn & W Nor Car. Apr 
July 1 to Apr 30... 
Bastern Kentucky ... Apr 
July 1 to Apr 30... 
Eddystone & Del Riv. Apr 
July 1 to Apr 30.... 
El Paso & S W Co... Apr 
July 1 to Apr 30.... 
G1 Paso Southern.... Apr 
July 1 to Apr 30.... 

El Paso Un Pass D_. Apr 
July 1 to Apr 30... 
Elgin Joliet & Eastern Apr 
July 1 to Apr 30.... 
Elmina & E Transp... Mch 
July 1 to Mch 31..-.. 
Emporium & Rich V_. Apr 
Juty 1 to Apr 30... 
Englew Alex & S W.. Apr 
July 1 to Apr 30.... 
Mv ctcckcbocstacsns Apr 
July 1 to Apr 30.... 
Chicago & Erie.... Apr 
July 1 1 to Apr 30.... 
Total Company--. Apr 
July 1 to Apr 30.. 

Bath & Hammonds. Apr 
July 1 to Apr 30.... 
New Jersey & N Y. Apr 
July 1 to Apr 30.... 

N Y Susy & West... Apr 
July 1 to Apr 30.... 
Wilkes-Barre & E_. Apr 
July 1 to Apr 30... 
Erie & Mich Ry&Nav-. Apr 
July 1 to Apr 30.... 
Escanaba & Lake Sup. Apr 
July 1 to Apr 30.... 
Eureka & Palisade... Apr 
July 1 to Apr 30... 
Pairchild & N E_..-.- Apr 
July 1 to Apr 30... 
Farm Grain&Ship Co. Apr 
July 1 to Apr 30.... 
Fitzg Ocilla & Brox.. Apr 
‘uly 1 to Apr 30.... 
Flint River & NE... Apr 
July 1 to Apr 30.... 

Mi cekseoaetace Apr 
July 1 to Apr 30-.-.. 
Florida Central... .._. Apr 
July 1 to Apr 30... 
Florida East Coast... Apr 
July 1 to Apr 30.... 
Fonda Johns & Glov. Apr 
July 1 to Apr 30.... 
Fordyce & Princeton. Apr 
July 1 to Apr 30.... 

Ft Smith & Western. Apr 
July 1 to Apr 30.... 
Franklin & Abbeville. Apr 
July 1 to Apr 30.... 
Freeo Valley ......-- Apr 
July 1 to Apr 30... 
Gainesville Midland... Apr 
July 1 to Apr 30.... 
Galesb & Great East. Apr 
July 1 to Apr 30..-.. 
Galv Hous & Hender. Apr 
July 1 to Apr 30.... 
Genesee & Wyoming. Apr 
July 1 to Apr 30..-. 
Georges Valley_..... Apr 
July 1 to "ise Pi aia 
Georgetown & West.. Apr 
July 1 to Apr 30.... 

OOP RIA nb nn ec ccue Mch 
July 1 to Mch 31-_-.-. 
Georgia & Florida.... Apr 
July 1 to Apr 30.... 

Ga Coast & Piedmont. Apr 
July 1 to Apr 30.... 
Georgia Fla & Ala... Apr 
July 1 to Apr 30.... 
Georgia Northern... Apr 
July 1 to Apr 30_... 
Georgia South & Fla. Apr 
July 1 to Apr 30.... 
Grafton & Upton._.. Apr 
July 1 to Apr 30.... 
Grand Rapids & Ind_ Apr 
July 1 to Apr 30.... 

Gr Tr of Can in US 

Atlan & St Lawr.. Apr 
July 1 to Apr 30_... 
Central Vermont... Apr 
July 1 to Apr 30.... 
Champ! & St Lawr. Apr 
July 1 to Apr 30-.-.-.. 

Ch Det & Can Gr Tr. Apr 
July 1 to Apr 30_.-.. 
Cin Sag & Mack... Apr 
July 1 to Apr 30.-... 
Det Gr H & Milw.. Apr 
July 1 to Apr 30... 
Grand Trunk West. Apr 
July 1 to Apr 30_... 
Lewiston & Aub_.. Apr 
July 1 to Apr 30... 
Michigan Air Line... Apr 
July 1 to Apr 30_... 

St Clair Tunnel Co.Mch 
July 1 to Meh 31-.-.-.- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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veer 22 PASSENGER EARNINGS TOTAL, 
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567,908 1.669.473 


1, 2.092 
ales 20.996 
668 448 
7,258 6.020 
"74 S762 
6.745 6.574 
“2,058 2,313 
27.052 28.543 
742 993 
10.219 10,288 
89.064  _ 86.738 
922 930.817 
ie eer 
475 516 
ae. ee 12 
5 3 
183 103 
626,156 _ 641.457 3.415, 
6.713.810 7.269.622 35 
62,629 59,938 356 
644.125 706.464 3 
688.785 _ 701,395 3, 
7,357,935 7.976.086 39. 
801 827 
12.983 12,324 
36.949 34.395 
660 361.214 
48.032 43,746 
490.922 470.584 
317 329 
4.137 4,100 
69 66 
729 446 
1.993 2.504 
19.33 20.831 
1.973 998 
13.522 13.674 
592 577 
6.181 5.735 
1.601 1.044 
16.492 15,986 
829 918 
10.830 11.134 
333 275 
4.083 4.676 
1,061 842 
11,783 12,929 
et 
eet os 
110. 106.608 
998 "865 
38,209 34,273 
428,282 449.257 
13.992 13.494 
176.889 733 
192 228 
2.534 2,845 
“3,504 3,117 
37.216 32.632 
280 282 
3,088 3.134 
11.644 10,625 
118.225 110.038 
60 45 
591 579 
129 147 
1.876 1.870 
2.870 3,045 
31,313 "286 
54.479 _ 53,153 
764 599 2 
579 «6.894 
97.619 81.373 
2,226 1,755 
19.034 990 
10.124 13.277 
132.961 151.516 
3.122 2.891 
6.985 47.014 
47.330 42.459 
508,284 
1,254 (1,351 
1358313, 762 
100.736 1140 
LO Tee 1,287,023 
21,808 23,269 
236.551 241.802 
62.774 62.834 
805.626 833.297 
160 100 
1.503 1,925 
0.068 6,331 
101.741 137,864 
2.812 3.150 
37,222 «42.671 
32,939 21,956 
420.127 441.286 
126,112 116,784 
1,388,239 1.512.936 
927 «1,303 
7,972 11.309 
2.406 2,831 
2860 28.914 
5.158 4.818 
45.370 50.022 
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Revenue Way & Structure 

eae * Sor. Last Year rhs Vee sat od ane" Last YearThis Year Last + ata ord can st Year nis Y4 T Last This F Last * anal 
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TRA ae & TRANSPORTAT’N EX P’S 
TRANSPORTAT’N 


552 _1,956 O72 | 1488 ...c-- 
16.801 18.449 18,298 17.991 102 
1,060 428 685 Pe Sétids 
8.318 20.606 5631 6481 -...-- 
46 79 351 UE icaipie 
871 1173 3.385 11,967 ---..- 
1,804 2.618 586 663 178 
16.936 21.715 8 519 7,442 «= 908 
5,008 3,068 1.217 2,051 _ 188 
50.871 38.475 al, 267 37.451 ‘1,767 
2,468 2,383 1,731 1,880 39 
27.770 29.802 19,059 23.176 1,023 
1,747 1,499 71 682 22 
16.576 16.783 8.252 7.164 72 
123 22 36 me iia 
176 39 380 _ gpeenc 
73.882 62.623 82.608 75.877 10.598 
706.582 742.423 798,862 1,201,974 94,348 
dion Oe Sr ee cs 
529 OE: Sagcuhe | KGukK .casds 
92 Ee Rage 
ie SRM “cued Sophie: ‘ onccea 
1 17.107 671 2,977 
692 208.715 236.331 324.313 311,232 26,263 
512 163 125 geen 
5.617 3.868 2.646 1893 ..---. 
551 86 313 468 102 
923 1850 5.119 2.352 498 
ides a gidéee Rr ee 
mrt Bees SD csi 
277.036 _ 287.466 713.126 669.294 83.131 
3,347,389 4.276.819 7.186.836 8.092.882 796.068 
24-878 19.252 81,213 40.715 13,457 
324, 460.959 825.045 870.313 117.079 
301,914 ~e.718 794.339 710.009 _ 96.588 
3,672,062 4.737.778 8.011.881 8.963.195 913.147 
398 431 181 98 
4,687 4.486 2.344 2482 348 
6.108 5.328 11.372 3.8 747 
67.288 91,183 &. #8 48.714 5,362 
19.717 _ 30.574 ' 1,471 
206.345 345.947 aos lee? 14.616 
4,359 10.497 6.045 8181 745 
119.279 115.150 77.541 77.311 4.631 
86 29 «2,166 2129 71 
1134 1101 14.438 5.448 256 
3,652 3.886 3.505 4.787 -..... 
41.012 45.721 25.655 26.559 _-..-- 
3,387 1,243 1, 295 12 
32,827 33.720 19.319 18.482 110 
351 442 201 ee 
5.588 5.678 1,378 WON cdccee 
1,679 _1,551 661 680 12 
73.625 16.327 6487 98407 264 
682 698 568 616 89 
7,666 10.18 5.061 5.830 941 
424 397 283 ee copies 
10.381 5.012 4.23 3,407 3 
1,195 _1,142 304 749 «138 
12.777 14.836 © 7.190 10.624 956 
Greer me 194 
wn erees om Sere: 2.058 
25,467 41.727 36.666 45.810 5.573 
371.810 476.630 356 380.208 56.298 
4,268 4.815 3.575 4.066 343 
53.576 67.329 998 © 39.541 4.795 
1.371 1,797 308 eas 
13.507 17.77 3.69 8897 _..--- 
18,191 13,875 12,067 11.720 1.237 
696 140.224 138.986 108.313 11.757 
104 860 201 606 «160 
10.440 10.204 4.553 4,299 1,804 
1,212 741 193 oe eee 
11.518 12,974 2.567 2,294 _..... 
1957 2,367 1.321 1,003 228 
166. 22,671 (11.248 +«12.473 «1.863 
301 89 226 ee 
1.218 1.679 339 OUP waites 
4,018 1.630 5.956 1.801 1,337 
51.722 36.448 36.150 23.556 11.060 
7 928 853 881 358 
5.784 7.644 6.782 11.545 2,245 
193 192 # a ce 
2191 1.785 122 Oe: oss 
3,729 3,716 6.088 4.564 198 
47.679 28.763 50.582 46.992 1,983 
27.759 27,297 47.632 43.969 8,810 
(154 327.300 323.568 409.878 75.159 
6.961 3.554 6.233 4.527 1,320 
49,258 38.270 50.811 44.774 13.547 
1,626 970 862 496145 
14196 8,019 5,228 5,367 1,984 
8,097 7.923 3.932 4,908 912 
62.151 93.538 48.011 69.604 8,605 
2,774 966 2.256 —_1,380 4 
23.361 15,671 16.773 18.721 ; 
13.734 18.314 26,831 45.186 5,216 
148.389 199.427 276.864 371.470, 51.303 
717 551 190 eae 
8,320 12,04 1,064 1838 _..... 
57.226 42.134 76.364 56.230 10.234 
448.018 550.843 590.787 681.261 100.367 
9,149 10.838 13,362 2,526 
147.850 22497 135.179 186.076 30.091 
16.841 22,291 25,405 7,446 
308,172. 364.149 443.523 433,649 74.312 
15 47 40 69 19 
672 713 716 767 ~=—-192 
7511 6536 6.276 5.388 2,114 
97,971 607 66,627 100.617 19,461 
3,963 2838 2174 1.499 777 
33.797 27.508 19.278 25.206 8,020 
19,498 27.665 17.163 17,783 4,123 
231.589 314.912 157.779 229.082 42.788 
46.131 29.343 54.274 56,030 21.891 
378.518 721.224 638.362 1.002.859 204.119 
261 266 69 284 «102 
2,661 2558 2.276 3.68 1,033 
3.573 2.418 2,005 797 1,041 
41,086 49.657 11,974 23,962 9,723 
3,278 2.424 2,325 1,491 ....-- 
18.774 8.612 17.779 14.639 
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RAILWAY EARNINGS 

















JUNE, 1909.] ll 
Pere Y F TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl, General Exp. FROM RAILROAD Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ 7 $ $ $ $ $ Year Year 
E Broad Top RR & C_Apr 3,905 8,163 RO. gbccas: spawn). Seana tbe 400 200 2,537 6.546 
July 1 to Apr 30.... 82.575 90,785 PL. “Madcon.” ~ daguda, | euctanae  wheean 3,800 2,000 73.305 112,350 40 43 
East Carolina Ry_...Mch 6,654 2.770 PG! tebewas:, ssendds 3 esoeme 5 Cecwen 68 68 2,314 3,888 
July 1 to Mch 31.... 42,756 53,179 OTe ncssen sendeh... Seeehe - sunden 618 618 10,412 —9, 38 2 
E Jersey RR & Term. Apr 1,105 6, 3,007 ee edemas 7 25 2,359 2,982 
July 1 to Apr 30.... 10,923 e308 —331 pS ae 1 250 15,702 —581 0.48 0.48 
East Jordan & South. Apr 4,050 4,034 DAT. Giawes aithnest? amines. tvemebeakd 307 301 1,791 1,196 
July 1 to Apr 30.._. 41,843 49,353 SL Seeeds..  sdenake!  cuaehn’ Ouse 3,016 2,771 13,423 —1,719 30 3 
East St L Connect... Apr 18,865 16,671 8.786 —12 16 300 450 9,480 8,352 
July 1 to Apr 30.... 204,504 237.274 133,240 209 16 8,138 8,510 98.416 124,746 3 3 
E Tenn & W Nor Car_ Apr 8,899 am TE gaewd:: | pueeaics jobehaalewicd wimebae 400 400 8,967 7,644 
July 1 to Apr 30..-- 97.527 108,564 - ECT tkchng > whtbed no baabenid yates 3,908 3.834 83,697 89,841 34 34 
Eastern Kentucky ... Apr 4,073 3,862 PS Tosccan.  geelecdin (cawnomn is. Malou 60 140 —1.235 —776 
July 1 to Apr 30_..- 42,123 41,292 MT Giesaun . cheese . anusan. weed 1,176 1,252 —851 542 36 36 
Eddystone & Del Riv. Apr 449 286 Tie cdnccse | - cdcedehh peechelieh Chuneeiie 21 25 —14 229 
July 1 to Apr 30...- 3,037 2.805 DE. dxsstn edssia” «steno 212 251 2,706 2.140 1 1 
El Paso & S W Co___ Apr 328,798 773 _ 205.702 —Glr : aesos 17.166 12.828 276.919 192.874 
July 1 to Apr 30.... 4.497.732 2,040,259 —14,372 —2,157 160.209 025 2,356,888 * 075 866 866 
El Paso Southern. A 507 PVG wesese gdueen ts | teaeteee evamesel 47 29 1,330 534 
July 1 to Apr 80... 6.308 ie... See ee 347 310 5148 5.772 0.44 0.44 
El Paso Un Pass D__ Apr 3.120 MENG: imstiena Schendits Sanaa hanes 383 377 429 401 
July 1 to Apr 30.--. 32,310 Te. cacsss  aehde, aebeeed> |. aeeeea 3.834 3,777 4,425 SE: node. Sem 
Elgin Joliet & Eastern. Apr 100.600 Deets messes 3 cdeadie teeacus > aadeien 10,500 12,000 68,981 43,778 
July 1 to Apr 30__.. 1,292,115 TOR Sntess §=—s Cte deca Gane 97,000 102,000 668,847 654.576 238 236 
Eimina & E Transp_.Mch 847 BEd sacccss senanbi Siokede- aeuaeel 10 14 467 992 ‘ 
July 1 to Mch 31_... 10,464 EE, ache wie. waka. coke < ubmiae 91 132 —2,319 4,658 10 10 
Emporium & Rich V_-_ Apr 1,060 MES. “icone, <. . spuell: saibiimeies wibeauals 41 41 —108 —851 
July 1 to Apr 30...- 9,805 WT? uh  aaceuee so maataal  Cawaeun 416 416 4,834 —1,580 13 13 
E Alex & S W_. Apr 60 544 PEG: dtenek.. iedneaiit ceschhe «asda waa aheneeee —41 —126 
Whey 3 oo dee 06.0 66 03.11 Si Gommpnnnge sere: agree aac SCT LS etic ae a ae 
ee meee mene eee nn Apr 2 +772 2,295,486 817,536 3,498 —30,.789 105,994 99,109 974,252 687,637 
July i to Apr 30. oa Ae Th 27,325,946 »281,025 216.923 —260.209 1.012.676 977.736 10.618.631 7,043,079 1,901 1,899 
Chicago & Erie....Apr 299,091 — 241.203 82,710 404 4 11,083 12, 46,718 70,843 
July 1 to Apr 30.... 3,051,654 3,230,681 544 3,150 1.9 112,413 123,083 401.346 185.490 269 269 
Total Company..Apr 2,637,863 2,536,689 246 3,902 —30.353 117.077 111.412 1,020.970 758, 
July 1 to Apr 30. 27,455,294 30,556,627 11 8.587.569 220,073 —258,231 1,125,089 1,100,769 11.019.977 7.228.569 2,170 2,168 
Bath & Hammonds. Apr 1,861 1,395 EMER cocci, sovasee + «isdeet > eau 122 131 1,116 1,315 
July 1 to Apr 30.... 20,230 20,827 BRE sscnva.  kinatge. aden eee 1,254 1,316 14,997 14.774 10 10 
New Jersey & N Y_Apr 42.218 33.040 16,447 88 71 1,525 918 7,979 15,601 
July 1 to Apr 30..-. 362,703 409,381 3.168 280 93 11,150 9,183 143.207 078 47 47 
N Y Susq & West..Apr 131,203 _ 138.810 66.213 5,489 3,551 15,089 10,142 92,635 59,622 
July 1 to Apr 30.... 1,247,254 1,395,197 +356 —3,932 —26,001 119,839 96.091 761,048 580.263 151 151 
Wilkes-Barre & E.. Apr 30.703 41,325 16,466 106 184 637 398 26.545 16.252 
July 1 to Apr 30.... 401,575 418,890 171,664 1,364 » 5,075 3.787 149.793 169.215 92 84 
Erie & Mich Ry&Nav-_ Apr 6,099 5,951 PT! Siena. abqeehuh | mNet >, enone 129 104 3,270 —399 
July 1 to Apr 30.... 51,087 32.973 TS.  n6sads. ; weal. akcdeeiti. .cebien 2,017 1,040 —300 9.750 ll ll 
Escanaba & Lake Sup. Apr x 18,380 DE) mecce’ . gepedn - aad! peoel 1,001 610 18, 11,490 
July 1 to Apr 30.... 157,939 163,649 i. spesee eubbhn,. 4 paedem..: apediiinn 8.021 6,810 120, 96.464 125 120 
Eureka & Palisade... Apr 10,094 3,245 MTS” Grecsd | Anbthng “mpaoaen® bseaneed 360 364 1,330 612 
July 1 to Apr 30.... 100,368 95.662 3 11.475 3,690 3,734 121 15.210 88 88 
Fairchild & N E....- Apr 1,487 1 500 252 110 104 390 148 
’ July 1 to Apr 30... 16.090 1530 1,200 233 1,103 1,041 97 —807 38 38 
Farm Grain&Ship Co. Apr 5,677 4,342 288 MT. Acuceke)< :malamibels, Liutmbeuiden temenlal 563 See —1,201 
July 1 to Apr 30..-. 52,064 55.644 21.294 RE. sdcasa  wnenee..; Gukahe Uden 5,800 5,637 15,664 —2 66 66 
Fitzg Ocilla & Brox... Apr 3,253 3,846 20 425 227 —125 200 205 48 94 
Suly 1 to Apr 30..-- 39.930 46.830 9,005 5,863 95 —4,173 2.912 2,912 6.998 —1,222 40 40 
Flint River & N E.... Apr 1,596 1,323 852 MC. -sccoup \:eemheh sienedint k «ost 65 45 787 —224 
July 1 to Apr 30.... Pvt 17.756 2,688 De.” meshée. sete. yqnwhinn. (wenden 580 450 2,108 4,627 25 23 
OONREE cdc ctccecnnes Apr J 4,127 1,559 PR Napesé | wbimadcy: pnense tt. keno 297 297 1,261 365 
July 1 to Apr 30.... a8 49,986 9,543 ee. tnt. Vt stones? Sanmbe 2,977 2,977 6,565 2,898 58 58 
Florida Central.....- Apr 1,848 ee acccae: <useis 4 keewee meen ee ere yee 
July 1 to Apr 30... 23.573 ea ncasde = 0 SERS ea eee SR: wanaae . ees 
Florida East Coast...Apr  176,4 12,822 y NE ccemag.: ¢) SURE ph aemewnen’  mckealh 12.350 12.847 251,253 169.004 
July 1 to Apr 30.... 3 817 253.608 nce” ieee semis tee bile 112,750 105.496 743.442 426.69) 584 584 
Fonda Johns & Glov_. Apr 30,319 29,164 39.966 37.835 —723 7 2.750 ys 36.492 788 
July 1 to Apr30..-. 311,448 335.752 321.289 316.773 —737 —_ — 3.345 27,500 25 om 428 84 85 
Fordyce & Princeton. Apr 2.551 2: 1 ST nuecke:. | eta. iasWadl .t candenon 23 23 1 ol 
July 1 to Apr 30.... aioe ae Pe 1306 iS iinet <. eheuee 230 230 12,845 bn 22 22 
Ft Smith & Western. Apr k 47.619 —10, BSS cdi sin.  <elge emis -meeeeen 2 iakeouh 7,200 650 —17.9389 —#8,917 
July 1 to Apr 30... see Phe) 10.78 lb ee paceta..  jeeeeden 66.700 12,100 31.789 106, 221 222 
Franklin & Abbeville. Apr rs oe wed: i idneoenny: Linen 97 = —2,131 
July 1 to Apr 30.... Ps 44.851 —4,607 3 ening Sine as 777 65.4 —4,015 33 33 
Freeo Valley -.....-- Apr 1,81 BE cca; jteeesen a chanedes kama 247 90 361 1,339 
Tuy 1 to Apr a6. = 19.96 ees = rere. oe 671 470 3,383 I 22 «2 
Gainesville Midland__ Apr 10,804 9, 3,303 ee ee ge re ee 350 351 2,953 1, : 
July 1 to Apr 20.... 1s one 34.748 EE! nents | .epcdinis! eth enkgl uc; ekeihanee 3.459 3,833 31,289 3.383 74 74 
Galesb & Great East_ Apr 1 1 Re I cee”; dnpccuee otemenmt acaadionth —285 —544 
July 1 to Apr 30... Pee} 1.060 18 ce, ea EAR SP ag ee ie at LR a me 1,306 —1,361 12 12 
Galv Hous & Hender_ Apr 24.778 9 BARE: onncdyi. aesneklt aromade  saauee 2,333 2.950 1,973 1,215 
July 1 to Apr 30... 245,244 ‘So 41.588 SS cccck.  cactde : twee cba 20.274 17.015 21,325 25.649 50 50 
Genesee & Wyoming. Apr A 4,279 Ss cack - sweaekels ate Clases ee 240 240 4,039 2.681 
July 1 to Apr 30.... 25.130 CE ice pueda. een eae 2,400 2.440 22,730 19,201 16 16 
Geor, Valley....-- Se. ok emcee Een. aan 8 8 137 191 
Faly 1 to Apr 30... (Gee re 81 87 «782879 
a town & West_. Apr ‘ PS ntond. Sind uengh ainbbaae | wopene 325 282 4,383 5,811 
Ry 1 wo Apr 30... er eee nT eee. 3.947 - 2.962 58.754 60.956 101 102 
Georgia _.......--.-- Mch 55.976 RNID cnn asks. + chwosnmenty ouakee eee 1,122 1,122 54.853 54.677 
July 1 to Mch 31.... a eS ipeieiig | eee ale 13.982 12,942 429.711 386.388 307 307 
Georgia & Florida_... Apr 3,310 CS is amenedk >. - ieee eiS c ameane 1,333 1,113 1977. —1,431 
July 1 to Apr 30_.-.. 77,440 BTS cu, agaeke.. |. SECaREL Se aloe 11,660 9,095 65.780 29,907 254 227 
Ga Coast & Piedmont. Apr 1,254 RT ions =  teSkSeee Tiueenomn: © Sencar 354 627 900 —1,328 
July 1 to Apr 30_.-. 5,392 Fs hp RP PR is ap SOE re 3,541 6,278 1,850 —2,511 84 
G ja Fla & Ala... Apr —2, Oe sec ck tn ome ube eS see eae 1,560 6.109 —4.477 —1.043 
Faiy 1 to Apr 30... een 5p oe cexace’ “Seaee 15,604 15.714 51,296 41,302 J 167 
Georgia Northern... * pr 62 Cee ces - obadeeine » «bauan aioe 500 450 —437 994 
July 1 to Api 30.... 34.463 MRIS. cinch ptndugin. donee? eeneue 5,000 4,500 29.463 35,616 68 68 
Georgia South & Fla_ Apr 41,712 -—3,118 1,634 8,058 7,426 35.288  —8.718 
July 1 to Apr 31..-- 479,291 280,515 14,928 17,026 82,550 77,857 411.668 9,684 395 39% 
Grafton & Upton_... Apr 4,784 COW too: | abet paeenade <wewee 30 83 4,754 2,115 
July 1 to Apr 30..-- 25,979 ES occcs espe e apehek > anaes 507 469 25,471 16.781 19 19 
Grand Rapids & Ind_ Apr 62,471 84,006 oe 21,132 20.760 40,100 63,245 
July 1 to Apr 31..... 1,066,404 927.335 “SAGO  sances 210,795 194.989 852,123 346 591 583 
Gr Tr of Canin US 
Atlan & St Lawr_. Apr 39,049 Dw, | Saket) | naa Cr. Salone 6.845 5,136 32,203 ‘ 
July 1 to Apr 31.... EE ERED ck eepeaptl eS henge oho bao 68.455 51,362 255.551 246.748 166 166 
Central Vermont_.. Apr 98,754 72.054 392 255 12.500 8.530 86.647 63.780 
July 1 to Apr 31.... 578.191 567,220 7,547 5.538 100.675 89.029 485,063 483.729 411 410 
Champ! & St Lawr_ Apr 120 Se cc cdes thee y Seen woes 42 33 77 342 
July 1 to Apr 30.... —565 OEE. cnncah . cnbeeee SC WeeGagert) Seiel 428 333 —994 2.698 1 I 
Ch Det & Can Gr Tr. Apr 2 —8,788 ee 2.265 2.144 —11,117 —10,933 
July 1 to Apr 30.... NEY a cays ee omae a yeaetekil . be neke 22.653 21,448 —89.757 —263 - 60 60 
Cin Sag & Mack... Apr 1,016 es 1,036 963 —3,670 33 
July 1 to Apr SM 17,507 a 10.365 9.630 —6,038 7.877 52 52 
Det Gr H & Milw-- Apr 453 —58 —43 2.711 2,271 28,318 —1,861 
July 1 to Apr 30.... 202,742 —222 —762 27,115 22.710 309.708 179.269 189 189 
Grand Trunk West. Apr 141,218 —919 —451 32,000 32.669 137.971 108,097 
July 1 to Apr 30_... 1,127,332 —10.333 —12,912 320.000 326.692 1.185.051 war 8 | SS 
Lewiston & Aub__. Apr phobias RR Rimes AEE. aah Fame epl dane Foe 246 128 —452 —256 
July 1 to Apr 30... TN wel Seghekt Miweneng shea wed 2,462 1,289 —10.503 —6,828 5 5 
ichi Air Line_. A ase, heehee eeeem ee eek aie 736 755 2,317 — 
‘@July 1 0 Apr Su... PS “Reese fie iperem 2 Skene) green: 7.50 «7.688 27176 39.588 105 105 
St Clair Tunnel Co_Mch 16.557 » SS SRR 000 2.000 15,327 14,557 
July 1 to Mch $1... TN da ca cal ip ome aig ieee Tne RO peal 18,000 18,000 108.823 115.668 2 2 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Gr Te of Canin U S$ —(Con) 
Tol Sag & Musk__. Apr 
July 1 to Apr 30.-.-.. 

U S & Canada_-__-. Apr 
July 1 to Apr 30_... 
Granite City& ESt LT Apr 
July 1 to Apr 30.... 


Apr 
July 1 to Apr 30.... 
een West._ Apr 
to Apr 30.... 
Great Southern... _. Apr 
July 1 to Apr 30_... 
Green Bay & West... Apr 
July 1 to Apr 30.... 
Ahn pee & West-_. Apr 
July 1 to Apr 30... 
lola & Northern... Apr 
July 1 to Apr 30...- 
Kewaun Gr B & W_ Apr 
July 1 to Apr 30.... 
Greeny & Knoxville... Apr 
July 1 to Apr 30 
Griffin Magn & West. Feb 
July 1 to Feb 28-.-.-.- 
Grovet Lufkin & Nor. Apr 
July 1 to Apr 30_... 
Gulf & Inter-St of Tex Apr 
July 1 to Apr 30... 
Gulf & Sabine River. . Apr 
July 1 to Apr 30.... 
Gulf & Ship Island... Apr 
Tat 1 to Apr 30.... 
Gulf L 


pr 
Pina 1 to Apr 30.._. 
Hannibal Connect’g_. Apr 
July 1 to Apr Tale 
Hanover Ry_.._..--- Apr 
July 1 to Apr 30..-- 
Hayneville & Montg_. Apr 
July 1 to Apr 30_.-. 
Hazlehurst & S E_...Mch 
July 1 to Mch 31-_-.-.. 
Hocking Valley_--_-_--. Apr 
July 1 to Apr 30.... 
Kanawha & Mich_. Apr 
July 1 to Apr 30.... 
Tol & Ohio Central. Apr 
July 1 to Apr 30... 
Zanesville & West_ Apr 
July 1 to Apr 30..-- 
Holton Inter-Urban_-. Apr 
July 1 to Apr 30... 
Hoosac Tun & Wilm_-. Apr 
July 1 to Apr 30... 
Hooverhurst & S W__ Apr 
July 1 to Apr 30.... 
Hous & Brazos Val_.Mch 
July 1 to Meh 31... 
Houst & Texas Cent__ Apr 
July 1 to Apr 30... 
Hous Belt & Terminal Apr 
July 1 to Apr 30_._- 
Hunters Run&SI Belt. Apr 
July 1 to Apr 30_..- 
Hunt & Bd Top Mtn_. Apr 
July 1 to Apr 30.... 
Idaho & Wash Nor... Mch 
July 1 to Mch 31 
Iilinois Central_....- pr 
July 1 to Apr 30... 
Indiana polis South. Apr 
July 1 to Apr 30.... 
Omaha B’dg & Ter. Apr 
July 1 to Apr 3)... 

St L Bellev & So... A 
July 1 to Apr 3v.... 
Yazoo & Miss-Val-_- Apr 
July 1 to Apr 30.... 
Illinois Northern... - Apr 
July 1 to Apr 30...- 
IMinois Southern. ---. pr 
July 1 to Apr 39.... 
IMinois Termi RR_ Apr 
July 1 to 30.... 
IMinois Val Beilt------ Apr 
July 1 to Apr 30.... 
Indiana Northern... Apr 
July 1 to Apr 30...-. 
Internat & Gt Nor _.. Apr 
July 1 to Apr 30.... 


Inter-State __......-. Apr 
July 1 to Apr 39.... 
lowa Central_....... Apr 
July 1 to Apr 3J.-... 
lowa Transfer_-_-_---_- Apr 
July 1 to Apr 30.... 
fronton. ............ A 


pr 
July 1 to Apr 30.... 
Ivoryd & Millcr’k Val. Apr 
July 1 to Apr 30.... 
Jacksonyv Terminal... Apr 
Juy 1 to Apr 30.... 
Jonesboro Lake C & E Mch 
Tuly 1 to Mch 31-.... 
Kanawha & Mich... Apr 
July 1 to Apr 30.... 
nkakee & Seneca... Apr 
July 1 to Apr 39... 
Kan Glen Jean & E.. Apr 
July 1 to Apr 30...-. 
Kanona & Prattsb_..Mch 
July 1 to Mch 31-.-..-. 

K C Clin & Springf_. Apr 
July 1 to Apr 30.-.. 
Kan Cy Mex & Orient. Mch 
July 1 to Meh 31-.--. 

K C M & Or of Tex. Mch 
July 1 to Meh 31 
Kansas City Sou_-..-.- Apr 
July 1 to Apr 30.... 
Arkansas Western. Apr 
July 1 to Apr 30... 
Kansas Southwest... Apr 
July 1 to Apr 30.... 


SSENGER 


$ $ 
7: 9,699 1,952 
70 76,943 23,963 
3,882 2,988 417 
27,948 25,204 4,072 
1,917 
16,873 i Serre 
2,735,522 2,433,483 886.726 
33,002,300 35,302,509 8,991,627 
964 1.825 786 
31,043 31,442 8,658 
, 29,149 12,283 
319.488 337,878 134.946 
3,691 3,247 3.126 
40,956 33,922 30,804 
411 365 139 
4,999 3,972 1,653 
9,357 6,568 2,997 
79,534 70,836 28,009 
ic [eee 717 
6.200 = -.---- 5,579 
843 Cb: tisgduuee 
THEE wash papweenn 
he 816 
16.195. ---~+-3 4,066 
11,212 6,701 3,929 
86,242 48,295 36,010 
8,556 1,970 322 
60,930 14,129 2,998 
117,852 — 110,719 25,609 
1,191,920 1,338,527 293.373 
5, 4,990 2,251 
86,366 66,227 995 
5.249 ne 
46,136 GAR ..-.-- 
162 159 38 
1,502 346 503 
412 367 324 
5,691 5,183 3,650 
1,812 1,757 6 
18,293 13,600 111 
308.495 169,814 59,164 
4,144,650 ’ 790 698,324 
134,650 103,242 22.795 
1,489,896 1,401,605 263,222 
191,818 168 36,533 
2.845.923 2.978.79. 504,555 
26.266 10,612 3,627 
412,884 216 44,302 
246 1,679 1,112 
16,5) 13,353 11,098 
3,885 5, 1,352 
38.999 53.308 16.129 
1,301 113 thoeey 
15,872 BOMMEE : © esece 
654 1,05, 351 
7,278 12.907 3.743 
284.712 252, 99,896 
3,556,710 3.47419 1,174,024 
ee Cee 32 
9.335 8.888 610 
38. ’ 7,484 
437.599 eat onl 84,387 
SSR... -----8 7,061 
751,202 2.451.363 . 814.7% 


51,9 46-56 17,478 
54, 496, 193,403 


iaeeecbies 89 Rete wk 
534. 526, 144,314 
6.101.861 6.190.354 1.758.806 
ie 5, aataeaala 
SEES: 53 ae ina 
20.770 10.671 4.050 
236.835 227.438 45.044 
ll. 1525 - 363 
105. 106.915 5,015 
471.656 _ 337.289 _ 130.965 
039.784 4,040,312 1,430,734 
5.060 5,674 1,370 
85.310 66.328 12,398 
199,115 _ 181.562 34.799 
1.997.589 2.057.457 426.065 
16.30 2058 7% 
179.885 186.767 3.237 
4406 4.659 ..--- 
48. Gan ..-..: 
“7.558 7.733 3.901 
70.646 83.270 36.278 
134.650 _ 103.242 22.795 
1,489,806 1.401.605 263.222 
3.791 4.404 1.076 
55.727 62.910 13,785 
2.277 2,369 330 
22.87 22.361 1,132 
1418 1.445 566 
10.789 9,895 +38 
15, 15, 7 
158988 158. 97.299 
61.691 40.68 14,311 
439,264 270.504 116.475 
24, 5.512 11,652 
178) blok 64.908 
585. 466.4 99,120 
5Aoeoe 5.815.688 1.087.406 
81 2, ‘ 
a ae 
2,163 


2.758 
34,235 


“3 
‘&2 


8 
2 
Ww 


1,700 
26,375 


797.441 3,887,370 3,483,481 


amd th! eae EARNINGS TOTAL EARNINGS 
G 


11,395 
107.433 
4,713 
33,957 


12,190 2.939 
112,093 62,098 
3,576 385 
31,450 6.509 
1, 235 
32, ts 2,259 


825.720 


wap ben rien gy | Prone 
P incl. Other Revenue Wa 
This Year aa Year This Year saan" cid eer woe genes 


607 
2,608 
186 
oe 


Equ R 

Vier teat Last YcarThis Your Last ra Yer This Y’ 
$ 4 $ $ 

2,559 

28,238 


127 939 
13.381 24,028 
304 832 
5,026 8,280 
i 1345 407 
4,391 7,553 


572.1 470.413 _ 554,658 
9,407,786 ag 158 47,093,144 7,630,309 6.960.432 5,422,130 7,180,099 


Re i 3,071 271 432 193 345 -.---- 
Fa va 42,221 4,639 5,821 5,608 2,834 ...--- 
854 BE india dé nwis\ jedwat 129 Cr.15 140 
8.748 @ 400 44,394 3.106 5,403 686 1,493 960 
11,510 2,044 44,631 8,454 6.780 estat 6,254 434 
127,857 491 1343 885 922 98.288 194 84,219 4,147 
2,806 7,434 6.710 700 794 397 453 50 
27,468 78,024 67,471 12,672 14,143 4,386 4,982 240 
192 605 584 38 35 44 een 
1,412 7,030 5-662 670 1,041 439 1,357 10 
2,610 13,106 9,960 1,773 1,284 1,579 1,744 78 
26.135 116.859 106.473 19,272 , 16.902 16,146 432 
cet 2.334 osseee Y 7a GB esne-- 194 
<~sewe 12,921 wo weun RTS an 200s GIS chun-- =e 
Racace 2.163 934 1,447 556 692 144 ...--- 
esiene 12,193 eeccee Ot ee ee eee 
pentwain 4.073 ences LOS)... denne 82 ...--- 157 
b iirindis 16,397 o--<25 SAD |) a-s2-- ) < ene 458 
2,164 15,753 9.467 21,326 11,478 2,986 485 613 
28,782 128,607 84,890 125.340 157,137 381 ©=612,396 §=— 3,915 
iin talk 10,116 3,040 804 142 2,222 eee 
lk int 75,576 25,644 9,927 2,013 17,124 7,990 17 
25,313 _ 153.326 | 143,687 714 = 34,426 23,44 25.488 1,011 
373,825 1,582,279 1,816,489 33e'e0s 437,435 237.612 290,943 13,225 
2,036 8,486 7.364 1,304 2.193 ° 1, 1,436 
28,185 116,081 98.847 21,519 353 «12592 15.818 1512 
Setany 7,552 6.835 388 408 665 381 
adnan 70,582 68,193 3,679 7,034 10,428 1,299 3,780 
ti cis wt 200 159 Big eivesedi [\inecnsee | eecse  ebhiebee 
bansae 2,005 346 ae ee eee i ee 
304 786 725 116 83 11 ee 
3,812 9,804 9,535 1,571 2.248 560 382 109 
7 1,818 1,765 66 31 71 38 23 
82 18,405 13,683 1,492 ieee mt 608 90 
BS Pes 391 it 246.595 _ 52,144 672 * 74.166 6,937 
709.160 5.013.118 5.089.535 $524,619 664. 37 1, 13. $3 11,307,889 74,553 
22,444 161,620 129,678 33.765 28,865 30.987 544 
273.268 1.795.884 184 840 368.040 an 589.773 23,793 
44,390 239,127 189,919 40.216 26.797 £613 600 4 
518,108 3.468.072 3,605,053 474.776 5 21 §3 
4,396 30.799 15,961 11.967 11,766 7. °80 9,481 460 
44,089 467,040 454 123.076 154.564 110.509 114.145 5,792 
1,324 3 3,167 17 106 589 465 ...-, 
10.186 29, 24,468 21 1,683 3,865 3,034 -.-..-. 
1,207 5.585 7 656 945 896 1,380 ---.-- 
15.990 58,853 74,31 7,924 11,921 6818 13,210 -.---- 
pasadh 1,301 1.19 609 546 77 ee 
cpstcen 15.872 23, 3,609 6.180 703 972 ...... 
370 2,049 4 499 456 356 640 11 
4.164 15,500 18, 6,955 8.079 2,231 1,891 71 
89.741 — 412.830 371.207 58,632 50.499 76,797 424 21,211 
1,264,159 5,042,927 5.049.064 671,219 634.540 722,154 459 160. 
saande 443 108 Se y | ee 
ARES 6,102 371 7 = --.--- 1,496 B snuves 
36 779 766 229 126 18 A anneas 
645 10.706 * 9,707 1,932 998 126 1,962 -.-..- 
7 48.773 3906 5.285 4,571 4,334 4 3s 
84. 553.101 638.5 60.436 62.991 61, 106.316 1, 
nigel 16,894 o----- 724 ------ 1459 ..-.-. 947 
794.370 4.106.777 3.732.628 _ 504.088 _ 504, 465 895,547 710.911 98.795 
9.319.404 45,057,786 44,989,689 5,127.41 5,001, ,0871 10.068:364 8,900.087 
19,460 73,451 69.164 16,94 fe 38 939 Cr.6469 1 
189.358 778,074 721,598 162.670 924 1248 Tiree? ll, 
webhind 12.216 SEAN. Sarenemitiignecen -. penne, Vigeces=  diapse 
Sheee . RUE. hen n twrees, ip gnece  mpsecs aaieae 
asa eip: Sl aac iene A cy al aie aan 2 te he oe 323 Cr.165 --.--- 
ES Sys eg ROR @ ...--. Cr.3 6,592 5,632 --....- 
152.984 722,559 719.810 200.957 167.283 123.838 124.627 15,870 
1,727,880 8,360. 8,324,110 1.690.464 1,646.770 1 ~~ aa 1,214,362 158,196 1 
palit 21, 1 2.174 2,564 19 236 
Sasa 176.114 = 167. 4.461 28,651 17:098 1 11 
4,305 26,542 16-669 4.437 4,936 4,969 4,217 % 
49,896 297.593 298, 46.111 42,251 46,361 360 63 
9 12,424 12,871 1,249 2.6 1,180 3,206 287 
8.256 123,356 136.391 30.126 27, 13,960 22,999 2,338 
Airave 1.958 5.766 50 156 72 erro 
tee PEK 15.30 21,350 2.655 oe 1,228 S am 
BREYER, 1,244 41 1 patnen |. eaeeeee 
wanibane 13,361 11.08 Hs Pe ae ee 
118,589 653.759 _ 496.062 116.703 20,472 
1,423,395 6.914.953 5,892,045 1. is 34.30 1.0 1,084,060 1,086 Bae 1,147,782 163,954 
575 6,887 6,708 271 1,111 1,966 1,253 3 
904 104.424 eoa3 14'397 ’ 23,123 17,344 1% 
33,432 245.694 225.405 42.467 47,591 57.284 18,003 9, 
404.391 2,544,529 2,579,291 248,112 404 483,799 250.822 88 
onthe 251 cena. Si basin’ pene. teen 
ine tan 2949 2,526 183 WOE pag~~s  eesdan” mee 
374 16,380 20,956 1,299 649 2,726 2,513 
3,381 183.708 192,249 13,985 21,705 21.798 »762 2.68 
epee" 4,406 4,709 1,027 454 414 ae éeuege 
RIS: 48.689 54,155 4,588 3.481 3.465 Gee 455-64 
peyeery” 16,950 SS ee ee ee ee eT ee 
"3,508 ‘ae 12483 «28371533 1a) 89 
3,503 12,621 4 . , , 263 
30,924 117,405 eat 18,965 ped : 624 11.488 2.525 
22,444 161,620 — 129, 33.765 . 6.800 30,987 2,544 
273,268 1,795,884 1,720.1 on see to 471,895 559.773 23,793 
1,038 5.302 , ’ , 751 eee 
9,823 74.235 rece 28,609 33,332 7,501 FUEL. auee-- 
pene 2.798 2,571 573 379 386 Se 
ada 26,090 23,217 6,496 4,820 3,393 2,090 
459 , 2, 179 281 36 eee 
3,925 18214 15,63 5,883 4,307 1,656 TD . sainpne 
6,908 25, 24,997 4.345 7.037 4,140 4,025 4 
89,123 ons 276,839 eye pe oon 31,652 ‘Sat 
8,365 79,497 50,997 18, , 57 47 «2 
66.365 584.681 354.706 177,729 = ae 120,620 19,041 
3,748 37,661 9.976 11,285 445 1,534 1,819 
44.133 249.362 161,679 49,116 a7 224i 14,896 3 
93.675 _ 760,942 623,581 87.129 . 290 24.515 
1,103,639 7.256.614 7.562.961 788,907 ee 814 1.076 188 220.365 
1, 5,222 4,31 2, SS a oe ee 
14 oe 61,1 we sie id : 3 a7? 
1,152 3,327 4,350 ' 7 1 
11,196 51,697 838 30,792 Pa 847 3,842 337 


50 3,012 
For index to roads ‘not appearing in alphabetical order, but given ecard some other system, see 
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pe 13. & “aig 
7, ek; a Xo 
3,440 ai See 143837 
on 4658 14:6 
Sin. 5 3.806 gate 
50 140 2,661 
562 596 854 
BS.) i pele pith 
Sree 1,026 425 
sauee Be 
is: eteainaiiiad 906 iinsieice 
—_ © BB Bae os ci 
268 _9%2i 4,624 
2.76 75.981 61.423 
eid 2,388 640 
eee 16.558 7. 
13203 Si9:330 7-008 
1B? sian 
Po Sey Dee 
ees 135 125 
at 1,645 628 
"9g 888g Ba 
coors. a cee a 
6.970 131. 102 
70.475 1,534 1.554. 
2.1 51,631 019 
. 557, 306 
52563 1.15R908 1.28087 
5a 1 fs 1. 
ies 1,221 
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seceee 


oP dee das a8 BALA ore 16k re 


3 S| tans NO 


ee 


ee 
1322 
ome | 98S 
1058 45a 
10.88 


i Be 
es Sa 
108.02 
aa 


3.282 
2.92.76 


2,25! 
31,45 


1602 «4,711 4,909 
1.764 40.534 57.426 
2,154 51.631 48.019 
‘846 557.669 590.306 
ti a 2,790 2,895 
bean 28.550 23.638 
Rid 806 563 
sas 8.535 6,043 
Me 700 502 
rene 6.044 6.106 
4.363 100.281 rate: 
1Sboe aes 1Bes9e 
178 RIS seg 

223-988 2.308088 2.647.147 
Pc: ae aE 
78 19448 19.533 
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TOTAL EXPENSES NET OUTSIDE ee oe TAXES: | FINAL NET MILES: 
NAME OF ROAD inol. General Exp. FROM RAILROAD Gross Revenue et Revenue Current Previous Current Previous end of Month 
Tiis Year Last Year This Year Last Year This Year Last Year This ag ee Last Year Year Year Year Yeur This Last 
Gr Tr of Canin U S— (Con) BS $ bY $ $ $ 3 $ $ $ 3 $ Year Year 
be Ge Meek chee SA US mee pete nk ES coceee oe cheies 982 91 —1.130 981 
sare & dee 38... See eee Oe. ~t I ES 8.823 9.616 —47.823 —17.793 116 116 
U Ss « Canada cece Apr 2.327 5,001 2,335 —1,425 o~666 § «acess * covets” *** seca ~ 246 224 2,138 —1,649 
ny tee sh... 2 eee 4. See ee ry |) ey eh re cy 7 
Gr niteCityREStLTApr 2,896 —+1,400 a at. | wes) ae ee ae 73 B 45  —470 
July 1 to Apr 30.... 18,699 29,912 4,502 So ccdbee pec vac ! anedae 731 3,771 1,513 6 6 
Gent Noriiers...... 2,607:828 2413076 1,279,542 1.070.404 74,801 66.066 16.087 21.342 _ 184.579 _ 175.404 1.111.050 916,342 
July 1 0 Ap? SOL 2EB66967 30067.227 17-764.191 1704917 TEV 394 TS GGk «LTRS «DAB TIS 20R7IL 1.988.998 15.854.55 15.37 239 6.960 6.663 
Minneapolis West_. Apr 1,992 2,613 897 RS Ss wuewaa: <4 Gaia CRS cp eA Ooi 115 122 782 335 
July 1 to Apr 30.... 29,931 876 5,250 MA casey... wdekn 2 Seen?) weewele 1,407 1,776 3,842 8,568 2 2 
Gréat Southern... Ape 346 «(1,374 OO) SANG | cic ea ee coe 118 376 «1,407 
jay Fag Stl... Wie Bae ee | ee I RE te oo 1,661 1.188 25.04 23827 30 30 
Gteen Bay & West... Apr oe Somme) OMG .sheme 8 ee as 3.085 2.526 5.134 13,601 
july 1 to Apr 30. «6 ghk ee See esr Meee 02S a ee 19,392 19.632 127.281 («131.313 225-225 
Ah & West. A Cn; OO A oe a ee 1 1 4.505 3.632 
july 100 Age 80... SA 26006 420 SI OZ. I th Ic 2, 1.810 40.767 77 a ey) 
lola & Northern... Apr 490 456 115 ME). asckis”*  cucdette  cactige sect 40 76 87 
"buy Feher OL. | Re Oe ae IE BS oS 18 i lalla 4 
K Peder 6. Oe?) OMe C9... OO kk ge Ce le 562 468 7 
say ape lL. | OS Oe EE 4.582 3,848 39.917 33006 36 36 
Greeny & Knoxville_. Apr Bee BE be cee a ‘ecctee . ) amadbds. inccdbeOn?) cock) Jicde see mae 2 Steuus 
july 1 to Apr 30... Phage aM lok Ce protic ROM Sie: wi Me Te "ee 
Griffin Maga & West. Feb AOE A. MS, BERS glenn og cdl S28 1421 —412 
July 1to Feb 28.... Rat. ence —4,823 coe scodue 6 “Seed”. -wockew ii cause SS eer wee? eb ews 35 35 
Grovet Lufkin & Nor. Apr Oe. a aS ae ree eee ee. Ee. oon ahee 3. gh per ey 
July ito Apraé.... 6871 <2... ES ial Minette Rebate: thts 2 aaa as. ke "025 “eae 36 
Gait & intersSt of Tex A 5. 17, Soe NG sae arene eet algae 413 —20,641 —B.849 
jay Pibtage au... 2678 4419 1608 I Sa 4.23 2,362 —119.330 —162.091 70 70 
Guif & Sabine River..Apr 5 16 45 aE meee SS 2a ee, eases Sate 4.526 «1.385 
july to Apr30.... 17,987 29.5 Tae. > nace Se bo ER eee 29:597 i 2 «(14 
Quit & Ship ictand...Ape 117.903 193107 96003. 21500. ....-.  acccdceceee eee 6 4.614 29,168 . 
duty” Tw apr se... 145 1 ee wee. eS 47,512 37.103 356.185 297 «307 «(U7 
OO tients ...<.. Apr 6,988 605 1,498 + —1.240 dh cea, Ret a 417 1,081 —1.678 
wishin aie ‘861 335 mS: occa ks cme se fe. Sry. aes) 048 ««77~—O77 
Hannibal Connect’g.. Apr oe 1 Re Reee... GM | ow. 3) 5 AMR. sape=e cecal 57 3,775 3.529 
“sak. = ec ee. OE .---. Sct lees eee 584 ee ste 208 5 5 
Hanover Ry.....-.-. Apr 145 131 55 Be: -wecdiid .c| SeeG) ele ebbac> ecobse sy? acne lean 55 27 
July 1 to Apr 30_--- 1,916 634 88 “EY sosiew \ marke aacadeti-eectan Be A coe 86 —288 2 2 
Hayneville & Montg__ A 4 682 308 M2... gid Ee eee 28 28 279 14 
iy Saeee ee RM Oe Re age OT oe ea ee 286 26 2OCt« C(‘«té‘éiz( ww] CCQt«C 
Haziehurst@SE....Mch 1,236 967 582 Se ae Se 10 32 572 865 
July 1 to Meh 3i.... 11,462 ‘10 6942 3082 _..... Pc aapeth oh ap Poe aes 20 18 «6 «6.922——‘ HC 
fibduag Vidiev...... Apr 255.509 243.457 135.766 3.138 4.49 2501 1.07 ####—193 18.912 16.465 117,929 —13.521 
July 1 to Apr 30.... 3,394,292 3.714.344 1.618.826 1.375.191 117.293 125.481 «40.974 +~—«.19.600 196.131 190.895 1.463.668 1.203.896 347 347 
Kanawha & Mich..Apr 137.581 112,325 24.038 ~—=«17,353 508 «1,076 81 8 6468 6843 17.651 10.518 
July 1 to Apr 30.... 1,428,020 1.566.100 864 154.083 923 «(3.332 —60 —78 66140 67.011 "663 286 177 «177 
Tol & Ohio Central. Apr 209.353 160.463 _ 29.774 29.455 «= 2,283—S«*1,.908 379 —221 12,341 11.099 17.811 18,134 
July 1 to Apr 30..-. 2,323,208 2,442,100 1.144.774 1.162.952 66.191 92.647 24.803 32,719 "B46 «129,895 1.032.821 1.065.776 440 440 
Zanesvillb'& WestApe |= HAG $9089 —4 ITE nnn cencee cece cece 1.232 1.034 —5.491 —18.107 
duly 100 Apr 36:... 4ief0) Ge 869m 1948 0 I 13920 12.324 "369 —31.728 91 91 
Holton inter Urban_. Apr 1,992 1,507 1,703 eee fet See ales a ch 94 76 1,608 1,582 
July 1 to Apr 30---. 21.891 15.36 7.391 94108 or Se oS ee ce ce 874 60 6517 8452 10 10 
(iecenc TUG Wie.Aer 8938.97] ASH COKIN OMe ec ee es 154 154 s«459—si«é34:144 
buy Terao sa... Se ae ae Be cl WINE “Se 1543 1548 19512 2382 2 25 
Hooverhurst & S W_. Apr 1,241 1,174 60 BR ewe een ee cmd ass aa 34 29 26 —12 
jay Geen ae. oan Bee omen. i Is a SS 58 27 6—S iG ASHs—“‘éz«wOBASC‘i“(CCi«*CG 
Hous & Brazos Val..Mch 1,761. —«:1.896 ee we eae eee 99 99 188 —388 
jepteeants... “Gan Gee “ale we Es 895 95 —3.018 —1506 2 2 
Houston & Texas CentApr 353,153 310, SCMAee i eg ee ee 19.631 18,000 40.045 42.416 
July 1 to Apr 30.... 3,626,100 3.677.549 1416.82 1871515 0... ll.) ITD) ONIN 134,166 174.976 1,282,659 1.196.538 789 789 
Hous Belt & Terminal Apr 515 150 —7 oe Oe a ee, ee iy Be tiers —1,071 —41 
July 1 to Apr 30.... - 6,312 369 —210 et (7755-0 ee ee. ie —11'535 2 4 14 
Hunters Run&Si Belt_ Apr 690 747 89 Bs > semi’, : Mma ti geal ace aaa Ree eee 89 18 
July 1to Apr30..-. 7,320 9.047 3.386 a <2 eee “ta 2 i (3,166 418 29° ~«(Q 
theut & BdVeoMen..Apr (25.056 24.283 23.71F 19.783) ----- | eckac  cacdce ence 2,000 2,000 21.717 17,723 
July 1 to Apr 30.... 294.863 354.517. 258.237 ees: 2. ee aes ee 20,000 20.000 "237 59 70~—OB 
idatie @ Wash Nor...Mch 1752 ....-. (aii ES I. | A aie ea PE 1, fe ee 
Sane er eee Obiwea). “adi vce AS ca lO aba ake cece “nowt ak ee om pennatt ) ese ee a ee ee eee gee ae 
ithenls Contel....., Apr 3.149.109 2.916.755 957.668 915.873 25.9 25.199  —3,009 —1,284 180.815 169.725 773.843 _ 644.863 
July 1 to Apr 30.... 32,681,972 33.066.054 12,375,813 1.923.635 273.267 289.101 —26.972 —3.671 "665 1.848.767 10.480.275 10.071.195 4.518 4.593 
Indianapolis South. Apr 59.274 51.247. «14.177.—Ss«<.T.—i‘i‘i‘ tee? at OR ig 2.545 2.208 11.631 15.708 
July 1 to Apr 30... 609.748 676.008 168.32 45590 100. lil) INI OMI 24.070 22.083 144.255 23507 (179 «179 
Omaha B'dg & Ter_ Apr 820 eG ie Pore Re en LS aS 2.211 600 9.185 «10.201 
tay Cae. «| OR * Oe eee eee Ose 7611 5,400 25 «=—(96.629 «Ci Sstié«@d? 
St L Bellev & So... Apr SRR GR Rema ER ee < SR Ea 194 200 —507 4 
Suey Senet Wicacs? <1 GN OA OE GR: Wo ee Se 2.047 1,97 8.664 8477 18 13 
Yazoo & Miss Val.. Apr _ 653.704 646.447 «68.855 —«-73.362:=«=é«z17.431”~=«é‘z@«wOIS «=s=i2,310s—«(“i«iBSCtCt80.83H| «33.125. «= «40,331—s«.5 2G 
July 1 to Apr 30-.-. 6.791.176 6.599.240 1.569.767 1.724.870 195. 510 «26.559 «(33.898 "880 350.125 1.265.446 1.408.643 1.370 1.344 
Miests Nettiebe..., ade 22008". Tiger OS 4M ince caleak |. cncauh  ncnedld 282 8.028 4,159 
July 1 to Apr 30-.-. 113.790 154.169 CRO ie Rapper iteaepe <2 abe: iene 6.432 6114 55,891 922s 
hints Gente..c..aer eel) ee geek ee as To) TE L712 1,712 ~=—«1.918 + 6.067 
July 1to Apr 30... 223.989 a ae wae |... a a SS 17:12  17:125 56.478 S049 196 136 
{llinois Terminal RR-Apr 9.407 10.908 «= 3.017. 2.062 enn-ewewcne wee eee 308 87 822.709 —Ss«i«775 
jay Ue hor 6... Wise See 3s ae 2° MIN SS tt 3.081 2875 19.237 41.974 18 18 
Illinois Val Belt_..--- Apr 1555 «21.446 Oe A... 509 ec eet ee 412 4,319 
jar nese... Bae ee ee ee me i F ¢ 470° Se 
Indiana Northern... Apr 727 463 516 RG SAE pas Sapa Re rae 51 55 465 421 
fay Sa ee ok: Oe ee ee eee I See OES 513 557 «6.274 : Se ae 
tnedennt @ Gt Ner...Apr _86.171' $00.56. 67.508 —4.199 ee. nzcece cece eee 17.000 20,000 50.588 —24.193 
July 1 to Apr 30.... 5.455.723 5.492.692 1.459.230 459.353 0.) (lll) INDO 191,000 230.000 1.268.230 9953 1.159 1.159 
DhinGmths..<-. ee ee a Cee ee a ee 352 rE epee 1.454 
jay tr ae oe... RA ee ae  aee  e 3.522 2.333 «419.414 19,711 16 9 
isuen Contiel......-. aoe eee een eee oe tek ee 7.579 7,353 15.835 33,132 
July 1 to Apr i-... 2,081,935 1.732.597 512.593 946.694 _..... pean 473 982 ©=«72,168 +«4438.611 «774.052 558558 
lowa Transfer_.-.-.-.-- Apr 369 BR ee ere. ae Pi: cncdnin’ fy wang hee aaneee os sete 46 21 —46 —21 
July 1to Apr30.... 2,749 2.526 ecg Lee cae) 5a ec 462 213 «462 «Ss —-213 0.88 (038 
"teeny 5, Plena op. cveemee (eam 6aeee 2 OOM cc). LB a oe 590 629 3,797 +~—«9.287 
iy fe hee 96..:, ee ee ee Sa oc SR TE Ie: 5.900 6.290 62774 45077 12 12 
svete & Bib Vel age «GMS OS.) 008 100. 8. ner ee ee 5 179 —2,192 —1,219 
July 1 to Apr30.... 57.952 61.249 Sige hoy i %1 1,389 —10.214 483=«@t*té‘i‘zS 
Jacksonv Terminal... Apr 15,292 14,401 1,657 1,793 2 osang. oe Re A Buca ep uetE 915 920 742 873 
bay Cr Gar h..: es ee ee ec 9.125 7.98 8087 9518 22 22 
demeitere tnkeeGGGMch © 9529 8.901: 2988 BFK. neces wane” cece 812 719 2179 3,012 
July 100 eh 81... 68.728 107.78 TPS Cll IIE. «III 7.318 14.430 27.359 2.964 87 987 
Kanawha & Mich...Apr 137.581 112,325 —-24.088-~=Ss«17.353 508 «1,076 81 8 6468 6843 17.651 10518 
July 1 to Apr 30... 1.428.020 1.566100 367.864 154.083 923 «3,332 —6€0  —785 66.140 67.011 301.663 86.286 177 197 
sot neck. Mee, een eee es ge ee eee 710 600 —3.668 —2,056 
atts. Ge fie a te Oe SS 6.615 «6,078 732 —Lisl 42 42 
Kan Glen Jean & E..Apr 1,832. «i341 Oe) aut ee Te 82 63 883 «1,166 
tae. Mee Me Ree er OP OC 826 el 6lls °° Same 4 
Kanona & Prattsb_..Mch 930 ni. 6eee? pa ee cae es conan 78 7% 25% 211399 ~~ * 
fay Seek...) 6 ee Se ame NE Oc oe 702 m2 314 3.729 ti UU 
idt.cue Meat. tee aneeh © anata tame 88 ee cs 2,000 1,500 2.454 486 
Stee. 6 ee eee eee: ee 17,000 15.000 46.059 46.982 (154 154 
Kany Men@Orient.Mch 87,105 67.824 7.608 16827  -----2 neeece wee cee 3,500 3.750 —11,108 —20.577 
Jay 1 teen 81-... G73 4502 —1110e —@278 2 2, ID. EE 23.801 23.169 —134.834 —105.965 259 270 
KCM&OrofTex.Mch 37.832 11.645 i alee! IOS ce aS ee: 1.769 750 2.119 —2,418 
aly 1 $o'Meh Si.... 172579 110.759 76.788 50.919 ..---- lots eee | IS 5.867 4.199 70.916 46.720 173 90 
Kansas City Sou... _- ge CTR OP ET ee ee ee ee 5.344 29, 273.619 _ 197,099 
Muy 170 Apr 30... 4.498.967 4.900893 282? 2.00008 ol lI II ari ael 280 2.996°068 2.378.068 827 827 
Arkansas Westera-Apr 4.055 2492 N67 1.826 nnn anna anne ene 500 375 667 451 
July 1 to Apr 30-._. We | 8 OBB I 6.284 —«- 2.898 19.528 27441 320—=i37 
Ka Southwest__. Apr ie om 3.593 Om i PEE fin oder Ameewaeee Miia wdcnn Senet 375 60: —1, 106 
ey tetera. «ie ee et ye re 1,741 7,361 + —10.282 18.595 60 60 
For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Kelly’s Creek & N W_Mch 
July 1 to Mch 31_... 
Kentucky & Ind Bdg. Apr 
July 1 to Apr 30. 
Kentucky & Tenn... Apr 
July 1 to Apr 30.... 
Kentucky Highlands. A 
saly” 1 to Apr —— 
Kentucky Midland__.Apr 
July 1 to Apr 30... 
Kentwood & Eastern. Apr 
July 1 to Apr 30.... 
Kentwood Gr & S W_Mch 
July 1 to Mch 31.... 
Keokuk & Ham Bdg_ Apr 
July 1 to Apr 30_... 


w Central_.. Apr 

July 1 to Apr 30.... 
Kinston & Snow Hill. Apr 
July 1 to Apr 30.._. 
— tT Run_.... Apr 
July 1 to Ape en 
Klamath Lake. _._... Apr 
July ry to Apr 30.... 

La Crosse & SE____. Apr 
July 1 to Apr 30_... 

La Salle & Bureau Co_ Apr 
July 1 to Apr 30.... 
Lacka & Wyo Val__.. Apr 
July 1 to Apr 30... 
Lagonda Western. __.Mch 
July 1 to Mch 81... 

i, Champlain & Mor... Apr 
July 1 to Apr 30.... 

L Charles Ry & Nav_. Apr 
July 1 to Apr 30.... 

L. Erie & Fort Wayne_Mch 
July 1 to Mch 31.... 

L Erie & Western___. Apr 
July 1 to Apr 30... 
Lake Shore & Mich S_ Apr 
July 1 to Apr 30... 

L. Superior & Ishpem_ Apr 
July 1 to Apr 30.._. 

L Sup Term&Trans-_-. Apr 
July 1 to Apr 30___. 
Lakeside &Marbieh’d_ Apr 
July 1 to Apr 30.... 
Tahoe __.______ pr 
July 1 to Apr 30__--. 
Lancaster & Chester__ Apr 
July 1 to Apr 30... 
Lanc Oxford & South. Apr 
July 1 to Apr 30_... 

H P & Pac._. Apr 

July 1 to Apr 30... 
Las Vegas & Tonop_. Apr 
July 1 to Apr 30... 
Laurel Railway-_--_-.--. Apr 
July 1 to "ise 30... 
L’ndale Ry & Ind Co. Apr 
duly 1 to Apr 30.... 
Leavenworth & Top... Apr 
July 1 to Apr 30.... 
Leetonia_-.......... Apr 
July 1 to Apr 30.... 
Lehigh & Hudson Riv Apr 
July 1 to Apr 30.... 
Lehigh Valley__..... Apr 
July 1 to Apr 30... 
Lester & Ouach Val_. Apr 
July 1 to Apr 30_... 
Lexington & East... Apr 
July 1 to Apr 30_... 
Lex Un Sta Co_..... Apr 
July 1 to Apr 30.... 
Liberty-White__..... Apr 
July 1 to Apr 30.... 
Licking River....... Apr 
July 1 bd Cua POsnoe 
Ligonier Valley_...--. Apr 
July 1 7 "iat Maasm 
Lime Rock.......... Apr 
July 1 to Apr 30.... 
Linville River_...... Apr 
July 1 to Apr 30.... 
Litchf’'d & Madison... Apr 
July 1 to Apr 30.... 
Little Kanawha__... Mch 
July 1 to Mech 31... 


Apr 

July 1 to Apr 30... 

Lit Rk Mau & W RR_ Apr 
July 1 to Apr 30_... 
Live Oak Per & Gulf.. Apr 
July 1 to Apr 30_... 
Livingston & S E.... Apr 
July 1 to Apr 30.... 
Long Island......... Apr 
July 1 to Apr 30.... 
Lorain & Southern... Apr 
July 1 to Apr 30.... 
Loring & Western... Apr 
July 1 to Apr 30.... 
Louisiana Railway... Apr 
July 1 to Apr 30.... 
Louisiana & Arkan_. Apr 
July 1 to Apr 30.... 
Louisiana & N W_.. Apr 
July 1 to Apr 30.... 
Louisiana & Pacific.. Apr 
July 1 to Apr 30..-.- 
Louisiana Central... Apr 
July 1 to Apr 30.... 

La Ry & Nav Co.... Apr 
July 1 to Apr 30.... 
Louisiana Southern... Apr 
July 1 to Apr 30...- 
Louisv & Atlantic... Apr 
July 1 to Apr 30.... 
Louisville & Nashv.. Apr 
July 1 ‘to Apr 30.... 
Louisville Bridge Co.. Apr 
July 1 to Apr 30..-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RARE RASS aa stan 
—_— 
ae. aan, 
+792 :700 199 
+676 +722 1,684 
2,940 2.089 
18,707 8,066 1,477 
aieagiielae git 21 
wena 365 
15,120 ets] 
135,017 92.4 6,592 
4,137 3-306 181 
30,815 26, 2,190 
iJ 2,185 4 
22; 23.120 6a 
1,043 719 976 
22.961 9,595 22,635 
1,609 1, 491 
11,580 4, 4,405 
gages Se 
5,308 ee: . Seame 
en. ; eeeenlaies 
12.568 indniceiaiia 2.037 
1,847 2.217 2,834 
23,718 20,581 32,818 
1,652 ee. enemee 
6,063 SE: . dkteein 
3,942 3; 37.435 
42.067 38.870 404.673 
a. an 
124, 129.701 664 
ae )=—s oad. | tuedel 
a: 2a. dessus 
ae a ma 
+788.134 2,860,250 641,911 
206, 1,985.1 699,994 
206 150 oh FS 7,833,288 
3,052 2,261 154 
99,195 149,468 3,388 
cae pee 
04.959 112, 1,272 
66 1s 22 
10.542 17. 27.749 
6,060 J 1,34 
ay ee ¥ SY 
208 2.781 670 
16,1 13,912 9,285 
1,148 1,000 647 
15,835 11.536 9,853 
14,893 24.745 6,279 
178,516 274, 66.283 
6,386 2.906 353 
54,555 23,409 4,645 
1,063 1,303 117 
8.928 9,698 1,420 
1,539 1,969 1,065 
21,465 21,833 12,813 
1, Se wu 
383 2 Bas ae 
124 61,649 
oy ae 
468, 2. 7. 302. 
at 24. oo 3a a 
2.789 = ° See eceaee 
ia - aire 
32,917 24 A 
236.855 296,075 83,848 


64.850 60.843 13,795 
ate asee L825 
PSA ae 1s ga 
is | ess ia 
1S ee 17308 («.997 
3 (es 7) 
416766 «16780 
8 ee 3.597 

eS ila 
S300 oi 14333 
17 ere ves. 
2 pean atinoes 4.186934 
aie amt 
Wa fee 
822,160 776.208 129.522 
iB bhoee 48.488 
13360 Ce «3.888 
758.050 631.194 110,273 
43.739 61 ae 18857 
10770 20.01 


PP ithe ean, i Bs 8 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
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ii uit 2.848 4, 
Situniiedl 29,895 43,211 
niall 20.082 18,472 
ededaai 196,496 972 
20 5,140 ge 
1,181 54,454 55, 
38 3,203 2.191 
473 20,185 9,272 
‘iain 24 saa. 
pba P yo . 325 
399 16,059 d 
4,658 144,208 Be 
260 4,319 3,566 
2.430 33,006 29,371 
pi 3.702 3,91 
6, 48,663 46,4 
1,053 2,134 1,842 
18,680 46,869 29,633 
471 2,116 ey 
178 16,294 6,234 
Paw: 2 367 16 
bs ipeiia 5,308 3,202 
aaa 2,129 nda 
ES 18,001 eau 
3,138 5,006 5,912 
30.701 60,921 55,547 
anil tad 1,665 1,810 
aR 16.180 16,247 
33.845 2.493 1 
379.526 457.432 428. 
wile ante 679 aed 
wees 5,342 ened 
42 15,010 12, 
143, 113983 
etnies 3.4 wttigata 
ewan 16.763 otek 
eee ee 
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645.255 3.336.855 3,020,209 
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3.230 104.030 156,621 
esate 1,681 2,414 
eindgae 16,443 34.420 
102 11,399 9,595 
1,269 106.589 114,591 
52 88 249 
23,751 39,941 43,822 
1,273 7,583 527 
11,609 69.629 52.192 
621 2,821 3.616 
8,257 26,639 29,253 
715 2,033 1,877 

6.222 27,624 19,124 

40.313 23,163 36,951 

130,025 267,253 419.764 
270 6.799 3,238 
4,170 59.833 27,807 
164 1,216 1,512 
1,525 10.695 11,667 
039 3-30 4.048 
12,434 48, 48,281 
onamais 1,053 2,361 
onan 12.813 25 386 

3,841 — 129.717 66,505 

41,357 1.035.342 711,974 

263,887 2.866.980 2.903.518 
3,494,587 27,380,947 29,461,368 2 
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154.816 930 841,637 
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126,303 146,656 

839 993 
15.338 12,478 

4,360 3,139 
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RAILWAY EARNINGS 





NAME OF ROAD 


Kelly’s Creek & N'W_Mch 
July 1 to Mch 31_... 
Kentucky & Ind Bdg. Apr 
July 1 to Apr 30.... 
Kentucky & Tenn... Apr 
July 1 to Apr 30.... 
Kentucky Highlands. Apr 
July 1 to Apr 30.... 
Kentucky Midland_..Apr 
July 1 to Apr 30.... 
Kentwood & Eastern. Apr 
July 1 to Apr 30... 
Kentwood Gr & S W.Mch 
July 1 to Mch 31.... 
Keokuk & Ham Bdg. Apr 
July 1 to Apr 30.... 
Keweenaw Central... Apr 
July 1 to Apr 30.... 
Kinston & Snow Hill. Apr 
July 1 to Apr 30..-.. 
Kittanning Run_-..-- Apr 
July 1 to Apr 30.... 
Kiamath Lake... .... Apr 
July 1 to Apr 30..-.- 
La Crosse & S E_.... Apr 
July 1 to Apr 30..-.. 
La Salle & Bureau Co. Apr 
July 1 to Apr 30... 
Lacka & Wyo Val... Apr 
July 1 to Apr 30.... 
Lagonda Western... .Mch 
July 1 to Mch 31..-- 
L Champlain & Mor... Apr 
July 1 to Apr 30..-. 
L Charles Ry & Nav... Apr 
July 1 to Apr 30...-. 
L Erie & Fort Wayne. Mch 
July 1 to Mch 31.... 
L Erie & Western... Apr 
July 1 to Apr 30... 
Lake Shore & Mich S. Apr 
July 1 to Apr 30.... 
L. Superior & Ishpem-_ Apr 
July 1 to Apr 30.... 
L Sup Term&Trans_. Apr 
July 1 to Apr 30.... 
Lakeside& Marbleh’d. Apr 
July 1 to Apr 30.... 
Lake Tahoe __......- Apr 
July 1 to Apr 30..-.-. 
Lancaster & Chester_. Apr 
July 1 to Apr 30...-. 
Lanc Oxford & South. Apr 
July 1 to Apr 30..-.. 
Laramie H P & Pac_. Apr 
July 1 to Apr 30..-.. 
Las Vegas & Tonop.. Apr 
July 1 to Apr 30.... 
Laurel Railway-....-.-. Apr 
July 1 to Apr 30.... 
L’ndale Ry & Ind Co. Apr 
July 1 to Apr 30-..-.. 
Leaven th & Top.. Apr 
July 1 to Apr 30-.-.-.. 
tonia............ Apr 
July 1 to Apr 30..-.. 
Lehigh & Hudson Riy Apr 
July 1 to Apr 30.... 
Lehigh Valley_...... Apr 
July 1 to Apr 30..-.-. 
Lester & Ouach Val... Apr 
July 1 to Apr 30..-.. 
Lexington & East... Apr 
July 1 to Apr 30..-.. 
Lex Un Sta Co...... Apr 
July 1 to Apr 30.-.-.. 
Liberty-White--.-....-. Apr 
July 1 to Apr 30..-.. 
Licking River....... Apr 
July 1 to Apr 30.... 
Ligonier Valley-.-.... Apr 
July 1 to Apr 30.... 
Lime Rock.........- Apr 
July 1 to Apr 30.... 
Linville River....... Apr 
July 1 to Apr 30..-.. 
Litchf’d & Madison... Apr 
July 1 to Apr 30.... 


Little Kanawha... .- Mch 
July 1 to Meb 31..-.. 
Little River_.......-.. Apr 


July 1 to Apr 30..--. 
Lit Rk Mau & W RR. Apr 
July 1 to Apr 30.--.. 
Live Oak Per & Gulf_. Apr 
July 1 to Apr 30..-.. 
Livingston & S E....Apr 
July 1 to Apr 30.... 
Long Island_.......- Apr 
July 1 to Apr 30.... 
Lorain & Southern... Apr 
July 1 to Apr 30.... 
Loring & Western... Apr 
July 1 to Apr 30...-. 
Louisiana Railway... Apr 
July 1 to Apr 30.... 
Louisiana & Arkan.. Apr 
July 1 to Apr 30..-.-. 
Louisiana & N W...Apr 
July 1 to Apr 30.... 
Louisiana & Pacific..Apr 
July 1 to Apr 30.... 
Louisiana Central... Apr 
July 1 to Apr 30.... 
La Ry & Nav Co....Apr 
July 1 to Apr 30.... 
Louisiana Southern... Apr 
July 1 to Apr 30.... 
Louisy & Atlantic...Apr 
July 1 to Apr 30.... 
Louisville & Nashv..Apr 
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For index to roads not appearing in alphabetical order, but given under some other system,-see last page. 
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OUTSIDE OPERATIONS 
Gross Revenue R 
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FINAL NET MILES 
Current Previous end of Month 
Year Year Year This Last 
$ $ Year Year 
saeetes —932 1,667 
dvoede —706 11,445 5 
3,000 —12,181 —11,152 
000 —106,901 —] 054 8 
26 1,038 114 
116 8.324 —3,959 10 
sesdbe 2,003 1 
mit [40 | 60? 
gesuee —256 —146 
eocece —1,244 —l 691 7 
obs 5,909 —16 
40,416 22,790 51 
33 1,430 3 
298 079 543014 
316 2,624 2,195 
3,165 35,525 30.153 2 
36 —1,162 —29 
146 1375 2,356 42 
23 =—~1,077 122 
162 —1,02 —393 14 
heen —432 rr 
eesece —5,068 —8,963 4 
édmaon 93 Leaces 
escece —6,479 “s-eee 24 
301 1,466 3,501 
3,011 19,015 18,818 40 
669 
680 6,520 bai? 6 
biatnsbe 14,700 1,023 
6.317 181,917 163.170 22 
jab me. tc. 
aes 1,442 tiaiive's 2 
400 5,995 3,859 
4,000 54.198 46.417 7 
occece —] 998 -ecrece 
er —12,960 weneee 20 
2 353 2 
18 3,751 1.808 2 
17,000 30.768 —27.469 
165.181 564.952 1465 724 
109.999 938.445 857.877 
1,143,528 11,422,098 10.8€3.038 1,511 
2.166 —10,586 —13,695 
19,913 52,820 —44,045 27 
1422 -—8027 6,952 
3.199 —96.571 —104,289 21 
294 7,916 2299 
2,897 63,298 57,415 6 
131 —3.362 —6.211 
1,442 73,044 60.949 16 
150 2,062 —47 
1,699 12.289 —1,214 28 
40 253 651 
408 2.271 5,430 28 
100 —3,237 192 
400 —8,385 —722 39 
2,500 —2,958 3,515 
19,333 —15,184 9.790 196 
87 2,771 er 
873 133 1,826 18 
20 345 812 
200 1,624 3,655 il 
620 —981 —924 
6.481 —19.884 —5.899 56 
Penguin —204 17 
267 —3,353 2,845 23 
2 53,915 20,946 
2 299.502 166.993 96 
94 1,133,991 1,172,504 
943, 9,042,579 9,558,556 1.446 
53 384 aoe 
S7 -7.048 —6, 20 
1,700 5.375 4.828 
17,000 43,504 97,901 93 
wie gle 1,122 Somerton 
ates 12,199 ebiwmat’ “odes 
1 1,1 645 
Lae 1861 6.613 33 
33 -—1,060 1,967 
332 5,345 -—4,629 32 
os 1,142 2,515 
1 48,387 55,161 16 
259 3.497 1,557 
2:595 31,520 26.764 12 
23 1,220 956 
232 7,217 4,648 12 
800 —1,733 —9,945 
7,800 54.774 90.364 43 
320 —1a7 237 
2,883 —14.916 —8363 30 
59 —600 401 
533 —3,283 —4.680 8 
icin icles 2:777 937 
eicnew 23,759 3,119 ll 
700 1,751 582 
5,614 13,805 8,918 66 
27 710 261 
271 683 3,856 7 
27.235 172.178 — 177.249 
272,357 1,830,843 1,204,603 391 
983 774 511 
9 2,247 1,441 0.86 
28 2,464 3.398 
289 24,284 24,190 18 
26 3,432 1,813 
263 18,164 17,825 25 
1,466 41.079 34,830 
12,217 292.296 279,336 225 
600 2,977 1,473 
6,999 45,887 29.999 121 
10 7,188 4,107 
100 47.587 22.670 70 
55 1,514 3,289 
865 87 11,156 42 
4,066 14,466 20.102 
31,062 43.473 —23,077 341 
716 135 154 
7.231 953 3.253 - 45 
750 7, ey 
7,500 27,501 49, 104 
116,146 1,038,894 — 624 ; 
1,161,466 12,118,953 7.985.121 4,387 4,348 
4 
8200 «908 102 
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PREIGHT & PASSENGER EARNINGS TOTAL EARNINGS | MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'NEX PS 
RIGHT PA NGER incl. Other Revenue & Structure Equ TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year ~~“ Year This or Last Year ve’ wees Last Yearrnis ear cy aplee yea! rast Yea pia Y’r ay * ¥y — Last Year 
3 $ 3 
Lou Henderson & St L. Apr 30.167 84.200 75.055 23,327 18,1 8.315 7.320 3,292 3,560 28.659 27.553 
Loa MY 1 9 Abr 30. ae ‘99% a US CR OSS ea ees nS 95.933 34.744 34,865 wang 319-227 
New Alb ee 639 1.943 1.651 ee he, cau 
July ito apeao «= ASE ESS atase 10a G18 seers 380 4.408 
Macon & Birming.._ A ! 2, 2.657 10.002 9,329 3.227 2851 1.650 1,163 
wie oh th SH Te 13 (TRB ORS Or on BO or.ti8 «6190 38.007 
Macon Dublin & Sav. Mch 542-22, 6.982 33159 30.562 3.647 3,865 3.69 4,554 3171 1.729 11.645 11.861 
July 1 to Mon Si «yeas art BRO oh HB2 ABBR BR RE? APAT FESS S822 aati «1e4e4 10797 «SHAG? 108.690 
Contenl....... Age 191, 190.985 _ 647.824 613.017 95.198 78.867 _97.955 105.149 8.409 _ 6.279 728 _ 240.918 
Tuly 1 to ADT SOL AAO TER AOR hey 2Abr SES DAOC RER GROLSIG 7188-303 9901496 915;928 977;335 1.039:101 73439 55.730 2.51 m0 2.676.822 
Manchester &Onelda. Apr 1.11 il 668. 1.866 ~=O«1577ti‘«‘COSH( (‘mW a a 100 «101 
july 1 to aprao. §6=— SB Bg Ah g S88suatn17870 arene S02 1.273 1.088 1.033 7898 7.381 
Manistee & Gr Rap..Mch 6,247 6 392 492 6784 6524 1.296 Ll 1539 2.0% 192 10 2,952 
July 1to Meh Si... 50185 BOkeSS4O9S«3.902—«B7.504 fo = YS RE 278 aiisa? 26.934 
Manistee & NEast...Apr 29. 6.1 6.461 37.090 38.407 7.118 7.091 6503 5.691 _ 563 
jayito Apri” =o eeage —Gr'209 «386746 | 3781624 «48.809 SOeRt SESS SBS «54h «5,129 112,387 rai 147 
BEG econ -Apr 2.231 ‘011 999 3132 6459 732 1 et Me Fic. ithe 1, 1.470 - 
juy lio apa «=o 782 9,408 54 «49,985 9S WABI «= G9BBs110SH laa laa ai zrash 
Mesistiqn: & Ner....4pr 2, 2,244 591 597 3.412 2,992 1215 1 1,224 1,862 104 102 ‘175 1. 
July 1% Aprau., «seas ghaes RSC 726 91.466 10.883 «19. 12471 14633 «(1.128 «(1.052 424.405 —S«28.681 
Manitou & Pike’s P’*k. Apr eee 241 31 eT ae ee > eee 191 272 
July 1 to Apr 30... 386 3.705 © BBG44 © 83.981 «93.472=S«s«2SSC(‘CzW#ODNC‘*SG, x Te Ph areagaebenees 17.142 18.017 
BR A ie RE gi 5 ee ar ae ei 4,862 2,104 1,183 384 511 1,292 3 Lf 1,876 1,172 
ri Mis oc tt > Tees Revetes*: secees 40.011 20.016 8383 9422 4341 105512 112 831 17,197 15.930 
i 2 6 ee aed. eeeene RM SG wks OM SS ce FE Ra SES See cscewn a 
PE r,t Tt. enews Sevens 100.008. 2222 8.643 ltt can 2.204 222222 30. ae 
Mariet Colum & Clev-Mch 3.716 5 1758 2172 582 8.001 2031 4.928  ### $19 872 .178 173 2607 2 
Toly 1 to Men 31. = 3B, SSO SC«7ESS. «7408. «= 8O298.S«C«RTIS«« 21000 Aba SC.208:—«wCMBA.:C(C«éizSRCt«BPL za.7t2 
Marinet Tomah’k & WA. 2.317 2.225 372 489 2770 2.772 2.237 2786 343 41,131 Wear te 2.613 
July 1 to Apr30... 26.309. 37.008 3.092 640 «30.141 «42.759 «7-248 «= «8.014. (s«3.BB2s«BSCitiSCs«CL 17.189 
Marion & Rye Val...Apr 4.332.-—«3,850 190 218 4.856 4.379 1,941 a ee, Me os. oasis ly 1,622 
July 1to Apr30-.-. 45.341 40446 2.289 5 51.535 46.259 8379 10.755 8931 8859 ...... .1.... 13 15-533 
Marquette &S$E....Apr 6 6.856 1.82 1720 _ 8.967 ‘317 4561 1519 2,237 2,081 78 2, ‘417 
yuly 1 to Aprés = arise MPR. «22ST. «(12834 ««17BIRGL «2838330 pi es a a? aes 1.397 
Marshall & East Tex. Apr Te 4,626 1,619 492 9,874 +627 3,604 2.286 1,430 8.786 138 10 3, 
Tay hte ape au. 6 oee:«Ct«i SR SCYS outer | ts «hess CP 15080 caver GaP? aah gS 
Giaryiend & Penes... Ape 066 9.173 8.792 37.490 549 4.4844, 3.721 3.627 598 12, 11.918 
Maly hte ape sO ey « aeaes | SSPE BS RIG sistas «SIS alddc «© g0gtD | aFbtG © 9h80s 4580 4.009 «doeS114-273 
Maryland ELRyCo...Apr 3.459 «3.354 «S's«92«839s:«é‘ zk «C401 «Sid13,278 «= 3.723.906 «3.440246 0416 Ss392—Sti‘*HSC*«*zS 
July 1 to Apra0---. S467 SSL 73.099 12h. 1227 160.009 HEl2 H.1SS a7 Aa 3.91 TBR 86.977 
Mason & Oceana_..-.. Apr 1, 2.111 174 208 1,840 2,319 250 762 OOD. scvdes. sicdcs rr 1,172 
July 1 to Apr a0... 185 18.332 1498 1,657 17.897 20.928 5.445 4.245 2875 4.834 loll 202022 71 8.585 
Mc’Cloud River_..._- Apr 37578 33.752 1.724 1310 39.852 35.572 5.058 1962 4.898 7.496 .----. -.-... 8.122 8,092 
July 1 to Apr 30.-.. 236108 316.969 12.345 12859 252570 335.811 56165 48.202 47.948 40.349 ~ 193 ~ i108 72524 99.658 
ON ON cee ee 272 543 31 Be Wie cd  Pegaek nbknne’. ceuddin 2,417 2.281 
Ce te ee, ne a ee em "781 24.354 
Michigan Central....Apr 1.503.325 1.325.791 _ 474.292 _ 445.879 2.190.467 1.949.366 291.060 _ 199.752 316.627 199.135 63.098 53.980 _ 840.497 _ 821.412 
TRY 140 ADE BOL ey 1H OS See LE CR SSL SAPHATS S:d4o ous 21ZIS77 21BE2420 2.479.005 2,615,793 2.99.00 2981-977 S9R0SS Tee B.19RES 8.780.744 
Midiand Valley_..... Apr 67.884 53.231 21115 18.313 94.402 75.918 16.713 17.169 18.490 14.475 1. 1.749 28,996 25.061 
Tuly 1 to Apr BO.  ghaSed «| GOTSSE © 219.94 1GSTF9S BIGLSS © GHDIRAT 190454 21L9e% 188:210 166250 17600 16.769 272760 wBeels 
Mineral Pt & North..Apr 5,023 3.266 669 405 5.98 392 393 57 519 $53 54 4.055 1.581 
July 1to Apr30-... 52487 58.162 6795 7.096 62.230 64.330 9.106 9.63 6101 11487 632 556 29,309 24.916 
Minneapolis & St t.--Apr . 205.53) . 182-95) 74.26 67.643. 302.347 270.062 70.495 64.356 53.26) 43.425 10.556 9.903 | 123.587 | 1aR.4ds 
July 1 to Apr 30... 2,363,813 2.209. 892.924 841.391 3.512.650 3.279.333 346.687 335.687 479,062 431.873 100,772 91.839 1.300.211 1.224.763 
SEN san Oia i IE 4770 342 29 £4231 313 = Ap ale et a 1.424 1,118 
July 1 to Apr 30-... » Qe itor TER ereeggeeamoess 46.047 42.146 27.875 3.136 2451 2128 22. loll 14.024 ‘009 
Minn Red L & Manit_Apr 2,262—S—«dL.2l6 943 72 3.42 2310 341 ee meee me eo ak 937 935 
July 1to Apr30.--. 21.482 18.000 «11,027 «7,548 «94.863 ea 9000 46% | 4612 SB 8S Gtr 12. 
Minn StP&SSM_..Apr 631.811 _ 552. 239.535 _ 187.497 _ 914.718 _ 789.562 104.154 102.824 115.628 113.481 18.485 17.552 _ 295.307 _ 289.749 
July 1 to Apr 30..-- 7,237,592 6.813.500 2.450.833 2.260.790 10,172,530 9.495.970 1.006.395 1.060.964 1,141.18) 1.224.688 190.573 187.214 3.161.610 3.397.113 
Minnesota & N Wisc-Apr 5,250 «13.153 51 149 «5.340 +«13.992s«64#~SOsi«d«SAOBWSC«‘é“A:;C*‘*W‘«COOS 1h tke ae ee 
July 1 to Apr 30... 63.784 510 1,845 «64.927 «92.124 «12,057 «15.910 14.407 «:17:207 «= «109... 21.733 "205 
Geeemeees Tee kk eee tC. Ci‘(“S wees 5,460 3,309 5,099 1,946 519 EE Saiiene :: eibiians 50.253 . 49,992 
aieaeha: oO So ee "621 «5.290 31.958 56.683 10.945 30.980 2.e. rote 486.71 ° 593.334 
Mississippi Central.._Apr 40.817 31.401 (13.900 «6.813. ««58.226 ©: 39.543 «6.901 4.371 «211.468 «~=—9,306 «SS «67S 728S—«i4.04~«i10,005 
July 1 to Apr 30-..- 676 «305.324 «126.195 «78.862 541.884 404.108 74,184 +«52,119 104.822 87.510 8.640 5.247 195,602 108.358 
Mississippi Eastern..Apr 7.110 4.560 137 98 7.253 4672 9862 2970 86 629 2 -..... 1473 1.323 
July 1to Apr30-.-. 59.213 41.182 1.608 1.908 60.927 43.211 9,509 15.262 7.29 6548 100 -..... 13. 14.589 
MissR &BonneTerre Apr 42.854 49.330 6317 5.283 54.618 59.151 6.176 9,686 11.420 6673 810 718 20.132 20.281 
July 1 to Apr 30.... 451.837 ‘872.691 535 «57.753 «573.544 667.132 64.922 «78.706 +«497.423 «77.308 «=«7.361«7.084 ~=—« 202.063 -—«209.131 
Mo & IliB’dg & Belt-Apr 2.545 3.176 181 193 2.72 3369 304 300 1% 26 © Sees 811 789 
Sety 1 to Ape 30... 795 41.82 1.870 2311 35.698 44.283 1953 7.22 1449 3,779 27 6 8115 8,584 
inert & La...... Apr 12,000 ~—=«d12.692 547 273 12.586 12.966 1.941 3.302 1.639 1.959 ---... -n..-. 4.321 4.813 
Suly 1 to Apr sv..-. 137,369 130.214 4.127 4.548 1413816 134.763 16599 28.206 26.952 23.146 200. wot 60.453 486 
Missouri & Nor Ark...Apr 32.577 17.254 14495 9.078 49.890 28.313 18.875 11.230 8.064 6.864 1.579 8M 19.461 10,044 
July 1 to Aor 5.... 231767 163.747 12.91 OSL B.A SOLON 137-88 110 POAO7 See AI 5.207 AFL 105.201 
Missouri Kan & Tex. Apr 1.338.598 _ 964.891 _ 516.913 _ 429.181 2.001.752 1.520.746 237.077 172,641 226.161 179.343 50.725 48.280 _ 809. 751.099 
Fay LO ADE ne UF eet ee 13.200-004 SREOORE 5.400886 21°o09.500 20,068.199 2.901.186 2.474.615 5 3.065.129 2663341 486523 SOE TQOhSiL 7.48878 
Mo Okla & Gulf_..._- Mch 6.772 688 5.339 3.429 16.041 11.240 5.727 2609 4.234 1.153 998 9 5.172 
July 1 to Mich Si... 108.585 68.058 977k © 27.862 152.974 | 100'9K9 90.969. agi? «1030? 4k 388k ALA 
Mo Pac & Br’ch Lines.Mch 1.361.550 1.201.228 _ 298.986 571 1.831.324 1.611.602 293.736 195.357 310.922 113.357 44.990 39.514 762.456 _ 720.952 
July 1 to Mch 31.... 11,734,678 11.691.009 3.006.167 3, ie 205 16. $15-000 16424-270 2,299.965 2.596:889 2476.79 2.361140 425.537 428.974 6.796.940 6.860.245 
Central Branch....Mch 113,871 96. 26,343 527 149,122 126.674 18.191 16.441 23.343 8.798 3.387 «2.479 «—«56.4 40.393 
July 1 to Mch Si-... 971.459 949.102 24iso5 1.317 8st 1180-205 aoaisl5 216:806 172.211 163.730 BHD BG 497.094 341.538 
St L I Mt & Sou.-.Mch 1,535,573 1.183.615 _ 371.503 _ 363.265 2.072.428 1.705.210 329,994 204,260 318.226 117.632 45.128 36.477 655-177 _ 637.937 
July 1 to Meh Si... 12.806.202 12298.674 3A19'22 3.383.298 17.714.268 17.214. 188 2.500.679 2.422.879 2.398.492 2.327.543 394.442 394.280 5.870.963 6.311.555 
Total Company..Mch 3.010.994 2.481.835 | 696.832 665.363 4.052.974 3.443.486 641.921 416.058 652.491 239.787 93,505 78.470 1.474.086 1.399.282 
duly 1'to Meh 81. 25.512.359 838.78 6.809 6.786 Se athe iis se siazis $002,999 5.196:380 5.047.498 4,852,433 849.799 849.062 13.124.997 13:519.438 
Arkansas & La....Mch | 2,184 | 2694 —«:1.384 109 «3.910. 4.126~=—«.877—St~:«C 65 279~=é«éd12's'i<iéid:*=C(‘«i‘éi a SC«*dCTO 
‘july 1 to Meh 31... wt eae Ls) SSOSBLLOPE. «13659 «:13739«4S7P.ORSCORCweRsC(iéia SCC 
Arkansas Central..Mch 4,089 2.786 «i186 6.374 4.609 1882 1081 878 56 34 2% 2,299 1,922 
Tuly 1 to Meh 31.... 52,959 43,752 19.067 16457 76538 64.650 13.614 24h 7.078 7.78 aA HTT BIG 
Arkansas Midiand.Mch 6814 5.273 3.936 3.288 11.424 9.233 6575 2 1991 56 £451 «2115 4,243 5.302 
July 1 to Mch 31... 70,650 61.200 «33.695 «30,463.«112.322 © 99.289 44.416 a 13,235 9,920 489 300 37.540 36.363 
Ark Southwest....Mch 7037 3.917 —+1.704 684 «9.166 ——s—«4« GCG ™ 916 46 19 2190 3.388 
July 1 to Meh 3i.... 58880 55.783 13.376 9.849 75.893 68.624 18.876 wi 5.7 78 406 4916S (22.727 
Brink Hel & 1B_Mch 476 746 1,137 455 1,788 1.328 2,292 1, * TOD Fisdess  « cdtene 767 1,522 
uly to Mch 31... 9427 «11,664 63 «= «5.506 =s«16.888 «= s«18.455 14.454 «10.429 * 3.208 «92,719 22222. 222222 8.596 10.165 
Coal Belt..._.---- Mch 7.934 EES pes 7,934 8,011 2,342 267 1,128 23 OD: then 3,570 2.749 
py ey ie SS EE > pe ay 47.7 19318 9AM GAS GAB) AM HB HD 19. ABS 
El Dor & Bastrop..Mch 6020 4138 2513 1978 8854 67 ; 31 2,983 3,814 
July 1to Mch di... 40.810 Sa) 1941518516 SS GOLTTS HSIS 960 IITBL BES 100 3H HID BAND 
Fermery & Seuth..Mch 1221 1.093 533 400 1,921 1.672 2363 1, 5 187 © ee 1015 1116 
july ito Meh 3i.... 9218 8314 5.253 5.386 16028 15.234 15.432 13388 3191276 SKS 10.968 
k & Hot Sp W__A 8.672 6817 10.249 6.945 20.097 14.734 3.756 18 2.33 443 860 6.063 6.083 
uy lt Apr s0.. 92297 06.992 07S 63.917 179.148 168179 BTA BATE 16H H.BB 5.006 5.200 54.077 87.960 
<&Moarce..Mech 3862 3130 1515 1549 5.740 649 3.90 15 913.331 12 2 1809 41.657 
thay ito Mch 3i-... 23578 25856 15349 17/894 38.528 «48.753 32.216 = pe 4.914 = 137 41 15.513 16,263 
Hamb & W.Mch 5.200 5.582 2.624 «2,247 266 8.29 5.401 4, i IER i 2.844 3,189 
Miss R Ham em gee 48980 RTTL«OhGR TELS O7ROTR | B7477 mis TAM GAOL 489 ia? = 8.83.13 
ai Gite teh | 82 8ABS 320 474 «=«3.396.——(‘aBBCC«SG oe. ae sue 923 991 
Newiy 1 to Men Si... 23544 19.128 3.983 4.522 32155 28,421 5.490 4.397 {ot 3k 330 HS 1940.68 
aA&NW...Mch 13.320 20578 4.807 6176 19.569 28.923 11,662 11,190 4455 1.76 255 206 8,944 11.413 
Newiy 1 to Mch S1.... 186907 203.080 43.081 090 253167 284-782 135.437 116497 33.147 34/913 2.841 1,623 © 88.323—«105°107 
tt & West. A 2.061 1.339 1,581 698 3.454 «2265S s«dzwRO2SSs«, 32 18 5 2 27 «d496—StS~«*W«CG 
Pil te Apr 30... 23.701 2032 10.848 «9,454 «37.868 ©—-33.567 18.917. 17.470 S12 BH 13.682 ab 810 
Wat & Gulf_.A 20.639 14.188 6.381 4.722 28,702 20,034 3.492 2807 4, 1.825 49 393 9,056 6.424 
Sthy ta Apr dd. 183.316 175.273 61.098 «64.898 258.780 253.563 32.184 , 23.697 32.473 32.022 4,097 3.859 71.566 78.644 
ieee... a 8.062 500 724 63 «9,768:«=Ssi«d.299S«s«2.296—«iGI3StC*«éO 33 «25 Ssh «i957 
Misewnivito Apr sd... 65392 73.097 7.693 «= 8.238 79,122 «83.485 ©3155 33.927 22 7963 | BTe 26.260 
ec A 14.296 509.756 90.97 85.113 819.638 694.410 99.754 86.658 79.920 29.166 27.082 _ 279.758 _ 258.221 
nom ery Apr 30... 6 hes 15h 6.081.441 1,011,994 1,034,398 8,185,192 8.240.462 908,577 1,004,832 eer 929 1 aon 278,420 272.341 2,811,334 2,954,357 
K C..A ga785 PATI | 24.049 20.200 122829 101.244 17.77 21.982 10539 9.982 1.82 1.629 ar.719 37.351 
Mobite dare eT tor30_-. 963.440 916.986 256.990 292.584 1.303.592 1.277.087 204.392 267.013 150.952 194809 16820 17/900 106 480.034 


For index to roads not appearing in alphabetical order, but given under some other sysiem, see last page. 

















JUNE, 1909.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las; 
$ $ $ $ $ $ $ $ . $ Be Year Yea, 
Henderson & St L Apr . 306 17,913 15,7 7 Be es oo. ee ’ 2: 5. 13, 

-_" July 1 to Apr 30... Bs PF 250,396 768 58s aowmnie Ree” easece Bi — at | ia 199 199 
New Alb & Cory. Apr 1,1 1,238 Gan: lc weceks .. dann epabma.) nteeee i 
let «6 eee fle eee Re 1101.0 90k 5S 

Macon & Birming... Apr 1l, 10,511 —1,484 —1,181 38 34 d —Z2, whe 
July 1 ay rej 30. 106.415 133,245 14,12 —3,976 3.t PY 341 278 -y poe pe sas aes 105 105 
Macon Dublin & Sav.Mch ‘ 23.444 9,560 FAM. cstade. caus, oben) eae 4 ‘ ‘ . 
July 1 to Mch 31.... 155080 222,426 70,735 GH oneness 8 83=—s. sae | wee Co eee med cm ae Rape 92 92 
Central_...... Apr 231 451,356 190.508 161,661 16, 15, 749 557 31, p ° . 
—— 1 to Apr 36... Pioee West: 2,111,228 2,288,778 16.408 10338) 22,065 —9,855 a3'0r1 me, me - mo 931 931 
Manchester & Oneida. Apr 1, 1,296 839 os oc dead 5S cee anire occ is aeamee 
July 1 to Apr 30... 11% 12,005 6.768 Glee canes Mecca ose”. ne ri 720 we bir 8 8 
.-Mch rl 6.797 594 5 Cochin -. Saabs tir: 4nees .: eee oy mi 
teat” = = Oe el eee Se 7h) 8. 50 —z5\ 107 107 
N East... Apr p 26.364 9,862 SEAS. «i sseshe . whalatbie. enticed i aaenee 2 2, A 
PS To i ee eee ee ee PASC 20.781 106.015 108584 128 128 
ae as asa Apr 2.712 +741 420 2.718 PUBS) Bae PPE Ea euialeie Pe 1 
eel A ee ee Ue 2.80 3:90 452 7M 73 73 
& Nor.... Apr 5, 117 1,874 —2.124 2,998 yF fj —§; —Z2; —s, 
Manistee EN th RGTE Bist FC he 3 ee 6872 7.146 352 NAGA 65 65 
Man e’s P’k. Apr 2.1 re ee lake, =| ee eee. nae od bas 
_ieak.. «de ae ae Oe OS 2m lg lz sree 8 8 
nufac * Junc.. A’ r ’ 3,071 F —967 coscsse ceosmeee 4 «con¢e,. cence 430 414 ~~» 
7 Sar tee Apr <<... os 37.793 1368 WEEE <tence”  caduhh) sole > acum 4,153 4,140 By! —21,916 19 19 
of StLouis. Apr "Slip oe EDs "ectalit + coance .,  asalibad. dda iy sda <  evndsipaiall ne tik. neeeee 
oat to Apr ape 5a one ecoece Dn <: sesagh° cocnep :. aaa. ween Co: eee SE wai hey abuius cone. sepe 
t Colum & Clev.Mch 671 8.067 —845 Et eee ou Ane. ig cans 328 —l, 
a 1 to Mch 31...-. 574 eS ee ee wees. eae 2.957 2 a per 45 45 
Marinet Tomah’k & W Apr 1 ee OE eG ss cee. saan ck osetia &-. cavetpee 77 —l, —3, 
July 1 to Apr 30... 38 36.402 539 yr! ingana”* SGOT euhtaee <. 1. camaeee 772 1,480 a ‘ar 3 B 
Marion & Val... Apr 4,231 3, 625 Se: scduus ;) \‘eleieas.. seas <-, sane 208 
ik. ae eee ele Me ee ee oe Py ae i 
Marquette & S E....Apr 10.24 7,924 —1,276 RK. oc comes.) epeiehc seein as. saci 938 1 —2,2 
Say 1 to Apr 0. wae 120,836 779 BSS. — 5, pe TER i 2 FRE 0 9,898 9,4 me | ae 55 55 
Marshall & East Tex. Apr : 17.717 POE cis cmas’ >) pean a> chesaihs eee 212 212 —12, 
July 1 to Apr 30... 108. <r ee ceaas,. | eee. - eh 2.132 2.121 Bee ms: 4 72 72 
Maryland & Penna... Apr 296 22.053 4,1 SEL: <adumc.* - endiiets. - axel? een 1,022 917 13, A 
July 1 to Apr 30... 212.971 298,207 10.sie ae 675 967 675 967 9,545 ae | at 79 78 
Mar In-nd El Ge... .A r 1 116 078 —4, 4 “Ta  jj«sesses ##ésessesé=s = cee6¢666 j|j.j|§ «sé¢ene 750 —5, a 
saly 1 Ler 30 mt x Sear 115.436 —43.852 SRE wanens. = meebnn Gea. bee 7.450 7,000 51,302 46.823 26 26 
Mason & Oceana-.-.---. Apr 1,581 2.522 259  cscnen)\ weaene anaes cencees 144 176 11 _ 
July 1 to Apr 30. 16599 18,216 1,618 EE aiwagiee. . Gedemeabs fen. anaiendal 1,346 1,192 8 Lele 3 3 
Mc’Cloud River_....- Apr 21,067 18.762 785 DEES. occnme i: ome seabed . «Manel 211 213 18,573 16,596 
July 1 to Apr 30..-.. 204,559 210.682 48,011 De \ wciaen, ena <> aun anne 2.119 2,135 45,892 122,993 67 69 
Meridian Terminal... Apr 2,511 ee PE: Claas, omelite >. 6edibalt. oadeus 280 290 —2519 -—2 
July 1 to Apr 30.... 24,333 or an eer kee eam ae 2.742 3,192 —24,192 tastes 2 2 
Michigan Central....Apr 1,547, 1.312.974 — 643.430 636,392 36,431 36.615 —6,026 870 000 90,000 543,403 A 
fay 1 to Apr el 14 tessa 15038, 54 6,516,145 6.849.266 394.969 396.604 —50.987 4.353 941.694 878.775 5.523.463 5.974.843 1.746 1,746 
Midland Valiey-..-..-- Apr 70,445 62.479 23,956 SRM «: soenne i; nedeeiA «sees «one 8,000 Cr.3,217 15,956 16,656 
July 1 to Apr 30..-. 708,387 725.586 108,252 GE -scacgc. \@emae’  acnen.t * Sanwa 76,083 23,646 32,168 181.589 323 32 
Mineral Pt & North... Apr 5,650 3,752 258 Dh  <couanth:) a-@eee., epadmb ic eanewe 250 250 8 —82 
July 1 to Apr 30.-.-. 52,416 52.465 9,813 T° cseeas chek 3) eee Loe 2.500 2,500 7,313 eM 30 30 
Minneapolis & St L._.Apr 269, 254.070 32,622 15,991 RR .. See 16 12,771 16,265 3, 
aay | to Apr 30... aaron 2,199,348 1.165.070 1.079.984 215 3,245 —300 —785 158, 141,699 1,006,533 937,499 1.027 1,028 
Minneapolis Eastern. Apr 239 1,736 2,531 SE: secece, wanmiie 5 iliac opaeina 190 i 2,340 1,555 
July 1 to Apr 30.-.-- 48,184 20,022 —2,137 SE ineyenes.. : MS | Nana oS Aenean 1,900 1,686 —4,038 20.438 1 1 
Minn Red L & Manit- Apr 2,045 2,005 1,379 TR . endeiee  Seee eee |... nies 137 92 1,242 212 
July 1 to Apr 30...- +799 27.755 13,063 —2 Se... “wees a: < dene 1,486 1,110 12,062 —1,113 33 33 
Minn St P & SS M___Apr 177 _ 543,058 360.540 246,504 34,781 28,844 16,687 20.094 66.464 +746 — 310.763 — 217.852 . 
July 1 to Apr 30.... 5,725,114 6,060,816 4.447.415 3,435,154 078 362,580 232 250.286 728.915 597.457 3.950.733 983 2,394 2,309 
Minnesota & N Wisc. Apr 3.571 6.570 1,769 RE a) onksan »i ( sng * .otepa Ee «cee 213 535 1,556 6,287 
July 1 to Apr 30..-. 1775 69,996 14,151 EC” ncsane. sean: idee oe ee 2,591 4,322 11,560 17,805 55 55 
Minnesota Transfer_. Apr 57.279 56.063 —51.818 —52.753 Babes: |. «scene | ares 236 111 —51.613 —52.865 ‘ 
July 1 to Apr 30---- 544,611 692.912 —493,989 —667.621 ia. -- «<auex Cae: wwgnees 2,068 926 —489.414 —668.547 13 13 
Mississippi Central_..Apr 37.151 et, 21,074 SOE nctcns: . enh. snakant. . -<oeee 1,400 1,695 19,694 11,202 
July 1 to Apr 30.---. 355,911 275.4 185,973 wugeae | eee > ee RbeT > wba 10,800 9,094 175,173 119.573 150 83 
Mississippi Eastern... Apr 3,569 5.902 3, PE caguaw  nodigiee. . «ceueet: aes 80 82 3,603  —1,313 
July 1 to Apr 30.... 37,422 42,414 23. iL «seape: - seamen.) eam Eo ckeeee 800 829 22,704 —32 6 16 
Miss R & Bonne Terre Apr 42.065 41,304 12,552  * scahee 2. -, anges «<a sean 923 860 Lo 16,985 
July 1 to Apr 30...-. 411,933 408.061 161,611 ES 6. wo ecesinsn:, & cine ke. Give wigan 9,102 8,609 152, 250,461 53 53 
Mo & lll B’dg & Belt. Apr 1,458 1,530 1,268 Bcc * 5 Mis Gia ke Solin F Ppa 562 355 705 13 
July 1 to Apr 30..-. 12,907 21.197 22,787 Bs -cenc-.... nnbemciee: awd Sane 6,165 5,662 16,621 17,4 2 12 
Missouri & La_..---. Apr 8,050 9,609 4,535 SE = nedipae). «. tenga Sh <dkeet-: 4 eee 115 264 4,420 3,092 
July 1 to Apr 30.-.--. 105,842 125,361 35.973 BS ecb buiim <. sicineeaebaa Maia = pieaamae 1,151 1,217 34,821 8,183 57 57 
Missouri & Nor Ark... Apr 49,922 30,833 PE . Coeéie -.. nated! mebight. . saguie 1,758 1,600 —1,791 —4,119 
July 1 to Apr 30..-. 385.784 285.975 —234 SRE ascnu~.,. <thaiebe acne ee 15.758 11,649 —15,993 3.450 345 167 
Missouri Kan & Tex.. Apr 1,400,119 1.215.317 601.633 305.428 44,560 44,766 —1,556 —23 45,203 65.837 554,873 239,567 
July 1 to Apr 30... 15,138,229 13.722.445 6.481.291 6.345.754 473.208 401.342 —8.732 4,565 921,968 556.075 5.550.590 5.794.244 3.072 3.072 
Mo Okla & Gulf___-_. Mch 21.499 9,848 —5,.449 1,392 114 190 76 120 1,857 60 SH 1,452 
July 1 to Mch 31-.---. 141,936 81,348 11,037 19,600 2,244 2.228 1,781 1,452 16.720 542 —3,901 20.510 ill 89 
Mo Pac & Br’ch Lines. Mch 1,468,711 1,125,598 362,612 486,003 6.465 o-esee —767 --se-- 77,105 78,390 284.739 407,61 
July 1 to Mch 31.--. 12,531,298 12,752,893 3,783,701 3.671.377 Sites. Sanuen —~—IZBI0 wn wane 945 668.310 3.077.146 3,003 3.491 3,491 
Central Branch._..Mch 105,205 72,011 43,916 DE sn aaco> (2: ck ee Nk coe 9,500 10,000 34,416 44, 
July 1 to Mch 31-.-.. 896,134 785,160 421,717 MEE acanw |< ace tcs Seen eae pres 500 000 336.21 305,095 388 38 
St L 1 Mt & Sou_..Mch 1,412,849 1,050.5) 659.578 — 654,644 3a. «canbe ~—~j MOD)... kde 63,161 62,127 594.927 592.517 
July 1 to Mch 31.... 11,698,516 12.032.044 6.015.751 5,182.143 TOE..:¢ ace 2.9). cna 969 830 5,433,861 4.701.313 2,608 2.599 
Total Company..Mch 2,986,765 2.248.174 1.066.106 1.195.310 ISERO S nnsane ee 149,766 150.517 914,082 1.044.795 
July 1 to Mch 31... 25,125,948 25,570,097 10.221.169 9,248,615 Sie... 4am See. «seen 1,340,414 1,239,140 8.847.224 8.009.475 6.487 6.478 
Arkansas & La_...Mch 4,681 2.758 —770 REE 3 kno gess oS deweaele t Bee. cee 330 a —1,100 1-09 
July 1 to Mch 31..-. 38.483 38,004 4,499 CE Scnsin,. onions Chile uae 2.970 2; 529 10,37 25 V5) 
Arkansas Central_.Mch 5,709 4,102 664 > .ccase\). wukbee ty aebeeees |. eames 422 342 242 164 
July 1 to Mch 31-._.. 50,340 45,401 26,198 jg RS le a Bi RS SoA cg ERS PERE aE 2.930 3,078 267 16,270 46 46 
Arkansas Midland .Mch 12,941 8,353 —I1,517 Oo a eek a tee ei ee 830 750 —2,347 130 
July 1 to Mch 31.... 96.871 74.097 15,451 EE . nangus. > aepanes  Samemener. 7 ene 7.470 6.750 7,981 18,442 47 47 
Ark Southwest-_-...Mch 5,755 7-047 3.411 eS . Siaem, SRE owelenn se ~., a ccs 260 260 3,151 —2,331 
July 1 to Mch 31_-_-. 43.320 61,402 32.572 PE hiceae.. dts e wee >>. oneal 2.340 2.340 232 4,881 33 33 
Brink Helena & 1B. Mch 3,578 3,179 —1,789 EE cwae tem eee). eee. |. 150 150 —1,939 38 
July 1 to Mch 31...- 26,628 23.435 —S,740 WEEE...  wtnhne . sac ea epeaeitat: tana 1,350 1,350 -—11,090 —6 22 22 
Coal Belt......-... Mch 7,147 3,130 787 OE ht onckin. = tenWeee. 7 Leewew ter ienskte 70 45 717 4,835 
July 1 to Mch 31... 65,865 35,825 31 SR sanens ke ese oe 630 405 98 11.542 E14 @ 14 
El Dor & Bastrop. .Mch 12,373 7,530 —3,519 “We | -asduae.. “dake: (eee. oe 250 225 —3,769 —1,043 , 
July 1 to Mch 31-.--- 83,9050 Pe See OE te. Laken). senmastt lane 2,250 2,025 —21.457 —16.094 43 43 
Farmerv & South..Mch 3,884 2,941 —1,962 EE >) enews nt ae) wakes. oe 150 130 -—2,112 -—1,399 
July 1 to Mch 31-.-.-. 28,669 en En nck it eines. Sadmpensie jain 1,350 1,170 —13,999 —13,347 28 28 
L Rk & Hot Sp W.- Apr 12,577 11,936 7,519 UE i pecice | eambes 1 eed ot onan 1,337 1,713 6,182 1. ee : 
July 1 to Apr 30.--. 115,894 123,393 63,254 RG wenune. Qeauien | andaeet  eaaeene 12.707 2,539 50.546 27,247 * 30 ‘f 30 
L Rock & Monroe. .Mch 6.756 3,605 —1,016 SE hw ceese i eee, kee | 3 238 225 —1,254 1,606 
July 1 to Mch 31..-. 54.499 44.879 —15,971 SEE. <<c---. -; ‘Sapien >, ogni: een 2,142 2,025 —18,113 1849 44 44 
Miss R Hamb & W_Mch 9,430 7.749 —1,163 Bak: w<iba~.: s aaplecdt Saeckedenk mode 370 400 —1,533 145 
July 1 to Mch 31..-. 75,289 64,465 529 BANE is osannn- 4 wee piatih cc 2 wapeie 3,330 3,600 —2,800 4,908 50 50 
Natchez & South..Mch 1,510 1,495 1,885 FPR Sh a pre eke Sune tao 31 34 1,854 Lae 
July 1 to Meh 31.... 18,946 20.192 13,208 a  Secwen.|. ae sca. Cann 318 324 12.890 7; 2 2 
New Orl & N W...Mch 25,763 25.245 —6,194 3,678 ee 1,300 1,195 —7,494 2,483 
July 1 to Mch 31.-... 254.048 251.035 —10.880 Sat 6 hn ecss. 1 eS. wekeines S| eee 11,700 10,755 —22.580 12,991 115 §—115 
Pine Bluff & West. Apr 3,525 3,483 —71 pe EE SS sini co) 25, Dien OE ik RG aad Ce meee 229 229 —300 —1,448 
July 1 to Apr 30..-. 34,158 = 36.021 Se A Meade BRE: jain 2,290 2,293 1419 —4.747 46 46 
St L Wat & Gulf... Apr 18,620 12,764 10,081 TiS sademe. ak SAM A caebedil -savblae 1,036 1,219 9,045 ai 
July 1 to Apr 30.... 152,941 155,608 105,839 OF il. we sakon, 3.0). Sonne: &eeuiiea > a-aatiih 11,181 12,190 94,657 85.7 98 98 
Missouri Southern... Apr 6,188 5,122 3,580 WOE bat wcdade © eadetn oh Cee hen wee 112 99 3,467 77 
July 1 to Apr 30...- 66,541 77.134 12,531 6,351 6 cedutivn so, <:3 10k 16 ealeemeliine ahs 3S Lo Caiputaning Sah th ocala 1,049 1,097 11,532 5.253 44. 44 
Mobile & Ohio. --.--.- Apr _ 573,653 480.033 245,984 214,376 1,457 41 —7.HA9 -—lil, 24, 23,100 219.635 189,481 
July 1 to Apr 30.... §,514.160 5.820560 2.571.031 2.419.901 17,107 11,311 —22,144 —17,209 188 155,900 2,360,386 2.246.792 1,097 %9°26 
Mobile Jack & K C..Apr = 77,067 80.495 «=» 45.762 920,749 ------ wwe eee ene eee wane 3; 3,106 42,416 ats 
July 1 to Apr 30.... 858.263 1.043.121 435.329 TE cacao . ouabain. Acame eae een 33,91 28.515 401.417 205.4 402 401 


— ° or a ae 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


18 


RAILWAY EARNINGS 


| Vou. LXXxXvVul. 








FREIGHT s eee EARNINGS TOTAL EARNINGS my yee ta gy TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFFIC TRANSPORTAT'N 


NAME OF ROAD rm Year “Last Year — - This Y. a Last shee” oe 


onongahela ........ Apr 71 
July 1 to Apr30.... 724,421 
Connect...Apr 100,262 
- July 1 to Apr 30.... 445,259 
Monroe & Southwest. Apr 2,883 
July 1 to Apr 30.... 32,949 
ORIOE ..nonncasscee Apr 676 
July 1 to Apr 30.... 6,186 
Montour..........-.. 398 


Apr 9, 
July 1 to Apr 30.... 97,110 
Montpelier & Wells R. Apr 14,130 


July 1 to Apr 30...- 122,893 
Morenci Southern oie AF 9,620 
July 1 to Apr 30...-. 142,361 
Mos Cam & San Aug. Mch 680 
July 1 to Mch 31..-.. 6,630 
Moshassuck Valley... Apr 4,370 
July 1 = — De wine 35,188 
Mt Airy & tern... Apr 632 
July 1 . wage Beaska 5.783 
Mount Hope Mineral. Apr 3,459 
July 1 to Apr 30_._. 27,650 
Mt Jewett Kin & Rit. Apr 2563 
July 1 to Apr 30.... 30,868 
Mt Penn Gravity.-_..-. Sn 3s > aeeaie 
July 1 to Apr 30.... 132 
Munising .......-..- Apr 8,759 
July 1 to Apr 30... 147,241 
Muscatine Nor & Sou. Apr 4,150 
July 1 to Apr 30... 56,955 
Nacogdoches & S E..Mch 1,932 
July 1 to Mch 31... 18,504 
Narragansett Pier_... Apr 1,852 
July 1 to Apr 30.... 14,404 
Nashyv Chatt& StL..Apr 636,042 
July 1 to Apr 30... 6,593,055 
Natchez & Western. .Mch 999 
July 1 to Mch 31.... 11,408 
Natchez Colum & Mob Apr 7.813 
July 1 to Apr 30... 77,973 
Nelson & Albemarie_. Apr 2,829 
July 1 to Apr 30__.. 27,901 
Nevada-Calif-Ore _... Apr 22,955 
July 1 to Apr 30_..- 200,801 
Nevada Central___--_- Mch 2,849 
July 1 to Mch 31-.---. 33,532 
Nev Co Narrow Gau_. Apr 3,888 
July 1 to Apr 30... 53,826 


Nevada Northern....Feb 
July 1 to Feb 28... 
New Hav & Dunbar... Apr 
July 1 to Apr 30.... 
N J Indiana & Ill__.. Apr 
July 1 to Apr 30_... 
New Mexico Central... Apr 
July 1 to Apr 30.... 
New Mex Midland... Apr 
July 1 to Apr 30... 


B88 


28 bx Ba Be Sas 
Bas Se SRP 


New Orl & Nor East_. Apr 182.806 
July 1 to Apr 30.... 1,916,595 
New Ori Great North. Apr £41,955 
July 1 to Apr30.... 295,145 
N O Natalbany & Nat.Mch 9,587 
July 1 to Mch 31..-.. 72,942 


New Orl Term Co....Apr = __.... 
July 1 to Apr30.... =... 
New Riv Holston&W. Apr 1,192 
July 1 to Apr 30.... 7,365 
N Y & Pennsylvania... Apr 6,212 
July 1 to Apr 30.... 61,056 
N Y C & Hud River... Apr 4,339,085 
July 1 to Apr 30-... 42,259,015 
Chic Ind & South..Apr 214,862 
July 1 to Apr 30.... 2,089,161 
Ch Kalamaz & Sag. Apr 8,873 
July 1 to Apr 30_... 94,321 
Cincinnati North... Apr 87,470 
July 1 to Apr 30.... 735,502 
Cleve Cin Ch & StL Apr 1,388,704 
July 1 to Apr 30....§13,883,096 
Det & Charlevoix.. Apr 7.173 
July 1 to Apr 30.... 56.3 
Dunk All Val & P.. Apr 15,339 


July 1 to Apr 30_..- 148,349 
Fulton Chain. -..... F RERE SRO 
July 1 to Apr 30.... 9,267 


Indiana Har Belt..Apr = __..-.-. 
July 1 to Apr30.... = -.---- 
Lake Erie & West..Apr 273,343 
July 1 to Apr 30.... 2,788,134 
LE Alliance & Wh. Apr 35,914 
July 1 to Apr 30.... 459,209 
Lake Sh & MS....Apr 2,206,450 
July 1 to Apr 30.... 22,254,568 
L Falls & Dolgev.. Apr 2 


5 Al 
rt 


3 
July 1 to Apr 30.... 37; 


067 

Louisv & Jeff B’dg. Apr 8,609 
July 1 to Apr 30..-.- 88,059 
Michigan Central_.Apr 1,503,325 
July 1 to Apr 30_.--. 14,085,563 
Mt Gilead Sh Line..Apr 215 
July 1 to Apr 30..-. 1,920 
NJY & Ottawa..-.-- Apr 635 
July 1 to Apr 30... +582 


NEY Chic & St L.--Apr _ 711,551 
July 1 to Apr 30.... 6,397,404 


Northern Ohio. --.--. Apr 14,619 


July 1 to Apr 30..-- 158,057 
Peoria & Eastern..Apr 155,011 
July 1 to Apr 30... 1,603,788 
Pittsb & L E.....- Apr 788.416 
July 1 to Apr 30.... 8,409,670 
Raquette Lake-_.--.- Apr 852 
July 1 to Apr 30... 13.690 
RG oon a comes Apr __ 138.071 
July 1 to Apr 30.... 1,273,337 
St Lawr & Adiron..Apr 25.231 
» July 1 to Apr 30...- 278.479 


NHY Chic & St L_..-- Apr __ 711,55 
bets July 1 to Apr 30.... 6,397,404 
NJYIN H & Hartford... Apr 2,385,934 


e82.0l6 


26,860 
417.714 


D 
= Be 
OHNO 


Bro S—-- Sro 
28 88=83 


Sm i Boo Bas 
$3 58 BI38S 


ae 


6.545. 


ak 


6.812 
377 


Bs Sa oo Ba BZ 
S83 BB 8 SB Ss 


Bp BB 
BR Ss 


We 
ry 
= 
td 
> 
3 


g. 358 
88 S83 


ae Zao 
Bis 2B EB 


3: 
43, 
2 


——s 
8 
> 
bo) 
oO 


Si 
Sa 8 


388 


1, 
13, 


Sb Bs Sa Rag 
35 83 B88 


2,880:250 
11 


1,325,791 


631.445 
6.749.553 


2,036,575 
 M&July 1 to Apr 30.... 21,818,173 21,167,481 


Central New Eng.. Apr 204,164 
L y July 1 to Apr 30... 1,699,063 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


153,995 
1,374,021 


PASSENGER Sas" Other Revenue Wa 


2,196 2,542 75, 5, 6,645 ~ 3,278 311 
22,173 36.355 759, risis 93,514 116.498 43.276 68/053 
@enece, senses 105,088 31,544 5,424 4,325 9,492 8,009 
Pewsks |". wontne 492,347 503.476 55.140 67,745 85.843 97,453 
soamea!. ti eenpua 2,883 3,940 572 427 375 434 
a casas 64 32,949 30,784 8,459 7,134 2,533 4,949 
336 99 1,079 532 21 97 44 39 
2,039 2,469 8,742 9,121 2,034 1,556 515 324 
1,307 1,299 11,177 2.767 2,588 2,034 249 1,070 
12,981 12,872 114.786 105.161 24,877 25,451 7.363 8,971 
4,204 4.248 20.735 13,928 4,841 1,574 2,437 2,515 
52,695 51,083 198.084 178.209 58.447 53,921 23.457 23,848 
676 586 10.980 13,310 1,049 4,293 3,016 1,204 
6.765 7,594 165.490 153,064 11,108 42,550 22,075 16,610 
73 63 801 594 332 426 50 45 
718 1,027 7,697 7,896 3,090 3,013 535 190 
48 65 4,753 3,245 993 154 669 747 
721 8il 38.743 57,669 6,980 6,085 4.135 13,694 
72 107 796 280 276 141 106 
1,167 1,250 7,467 8.713 2,026 2,238 1,124 1,004 
gieebe c weedal 3,459 1,601 698 1 343 51 
sareue 83 27,967 4,259 2,021, 2,338 661 
908 765 3,602 3.132 1,446 1,012 833 570 
9,511 6.804 41,841 42.813 10,667 9,956 9,232 7,313 
184 176 | 184 76 151 107 83 6 
15,125 14,285 16,008 15,112 2,400 2,641 1,404 316 
2,660 2,689 11,952 11,220 2,097 1,434 1,303 1,031 
30,177 28,137 184.940 197.210 28,996 29,528 15.873 19.696 
533 492 4,645 4,293 803 951 332 141 
6,259 5,853 62.378 55.886 17.439 18,707 3,705 3,761 
18 34 1,951 1,659 1,173 597 152 56 
710 480 19,215 14,898 6,321 3,692 1,903 3,751 
1,717 1,961 3,742 3.172 404 973 388 425 
212 , 42,450 43,449 7-881 8,165 4,191 3,946 
187,312 187,427 892.4 731 ete 124,717 _ 119,047 _ 123,182 
2,077,000 2.079.271 9,312,883 9,177,441 1.414.116 1,294,695 1,652,327 1,717,587 
1,969 1,918 3,357 Cr. 1,137 378 27 67 
10,541 12,844 22,587 28, 4.798 2,193 345 1,347 
212 159 8,365 7,324 2,468 1,638 1 1,115 
2 2,065 83.786 85.725 26.894 18,965 12, 16,491 
558 3,553 2,556 451 447 96 1 
4,911 5,440 34,941 34,095 3.907 14,056 1,332 1,319 
12,424 9,075 i 8 26,446 3-865 4,088 2,833 3,667 
, 82,838 1,554 284.375 40.327 36.198 32.019 35.999 
624 1,574 4,875 4,833 924 1,489 863 510 
16,952 16,332 56.165 57.736 12.499 20,721 6,666 7,018 
R34) 5,087 8,489 10,586 1,014 855 2,716 1,436 
51,031 102.608 112,270 , 13,622 19.216 11,102 
11,526 8,955 84,706 24,009 hcg 2.838 7,839 5,455 
096 127,312 670.909 688,235 52,015 60.984 55.136 41,506 
wanes ho Seneee 3,129 1,970 798 1,269 556 
suka Secaas 27,615 21,806 6.042 10.763 11.289 8,959 
3,743 2,944 298 (<r 15 
1,170 631 30,706 31,979 3,709 3,970 208 341 
3160 ---.-- 7,978 ..-.-- 1,092 -----. 1,269 ------ 
2421 —- .---- 55.507 ------ 8.130 -...-. LSAT «.---- 
136 60 2,862 6.447 458 1,559 169 
1,095 1,007 50,226 61,936 4,040 6,667 0.364 3,097 
42,141 41,193 243.1 27.645 25.435 41,279 47.188 
801 518,021 2.555.820 2.472.710 252.930 164 457.119 811 
15,241 13,417 59,789 35,211 6.731 6.971 13,406 9,141 
58,768 179, 489,815 752 93,508 81.448 105.444 81,114 
231 205 9.819 4,513 2,293 568 1,485 500 
2,442 1,667 75,385 36,206 24.854 16,978 18,837 6,676 
58 1 6.207 5,333 10,058 2,870 1,560 1,546 
1,282 1,974 58,426 55.364 61,965 34.908 17,596 13,241 
187 155 1,433 890 294 113 7 6 
1,840 1,838 9,940 8,756 2,787 3,196 377 346 
1,899 1,971 8,921 8,830 253 , 587 428 
23,258 23,984 93,049 90,900 27, 24.749 6,682 8,631 
2,150,233 1.966.736 7.306.452 6.400.934 858,512 837.815 1,178,152 
22,532,031 22,974,314 72.400.279 73:520.151 8.377.362 10,066,.10412,.686.802 
16,290 14.764 — 237.427 183.274 39,628 32,248 46.915 35,723 
198,483 163,439 2,363,470 2,318,347 268.171 349.445 462.004 428,832 
2,671 2,580 15.347 11,132 4,020 3,040 1,891 2,040 
35,594 34.705 153.738 140.404 24.814 26.775 13.173 14,476 
12,448 12,182 103,953 65.708 (21,113 19,352 22,210 9,902 
166.878 158,556 946.780 769.581 181.407 190.923 240,206 150.438 
501,052 — 466.282 2,109,204 1,708,657 270.410 233,064 396.452 251.310 
5,695,657 5.697.049 21,646,903 21,011,291 2.365.065 2,606,062 3.897.213 3,484,004 
810 590 8,238 5,023 1,460 665 3+329 388 
6,802 6.544 65,618 49.801 10.288 10,585 7,878 6.119 
4,940 5,270 22,254 19,090 7,134 6.740 2,710 1, 
61,629 64,819 229,597 , 66.063 61,001 38.579 31,349 
Dr.1 ed | HN ote 53 2D wesheh es phee 
4,346 Dr.4,486 14,536 8,436 1,313 3,339 Cr.41 157 
ee aga ne pence AR 139,247 86.142 19.627 22,522 21.454 14.778 
meets 6 1,257,341 1,348, 262,805 282,987 920 196.977 
9 346,619 1 63.946 90.173 77.425 58,787 
641,911 616,891 3,626,126 3,702,310 513.306 524.603 739, 7,082 
3,590 3,631 40.540 15,773 20.715 18,682 6. 4,729 
38, 36,364 7,879 497, 202,520 161.167 129 = 69,423 
699.994 — 645.255 3.336.855 3.020.209 464.485 


404,506 552,826 407,259 
7,833,288 ae 34,364,684 34,778,692 3.964.660 4.743.137 5.189447 4,511,397 


1,554 5.340 4,040 768  _ 1.089 705 49 
1ei0e «14S? «= 58BOD «OSI «1L972 4.487 982 
440 20: SAAR S SEM Sivcegh > bends). epeeiie pecans 
oie QD RETR SIE wwacas wesc ° eenous sine 
474,292 _ 445,879 2.190.467 1.949.366 _ 291.060 199.752 316,627 _ 199,135 
5,174,473 5.242.503 21.139.577 21,882,420 2.479.015 2.615.793 2,998,058 2.581.977 
220 217 472 455 258 56 1 
2.376 1.462 4.639 3.943 1,902 631 493-1136 
2613 2464 12,303 11,840 3.892 2,019 $821, 
31.866 34.467 126.291 129,192 35.169 33,229 23.612 16,416 
117,922 _ 90127 _ 858.730 _ 743,779 71,890 45,207 121.121 107.350 
1,173,279 1,282,465 7,828,458 8,323,827 769.173 633,211 258 1,067,701 
1.7 1.586 17.296 15.492 8535 14.047 2.916 1.544 
19504 —«1BBY«1B913R««198588 | BBS «8818D «29.280 20.015 
49.029 44.369 _ 223.373 _ 197.205 33.494 36,560 34.458 26,945 
554.468 557.487 2.354.935 2,428,678 290.960 316.137 386.279 362.607 
92,651 _ 86.467 912.855 599.256 114.068 109.191 168.818 66, 
992,181 1.075.144 9.708.953 10,473,471 1.175.709 1.230.737 1.013.938 1.106.497 
224 1,312 3,247 636 920 942 605 
18.684 12,740 36313 38.769 9.131 13,645 1,556 41,170 
6823 65,898 242.737 212,164 37,023 28,704 31.762 32,058 
Bess 818437 2.374084 2,466,308 345192 384.288 327130 406.748 
12,662 12.434 39.105 39.300 4.408 4.031 5.355 1,318 
143805 148-244 482882 4B7be6 62.739 51.609 30.133 20,811 
117.922 _ 90127 _ 858.730 _ 743. 71.890 45.207 121.121 107, 
1.173.279 1.282.465 7.828.458 oes br 769.173 65.211 876.258 1.067, 1 
1,900,736 1.761.321 4.692.470 591 518.113 _ 437, 


942 420,590 523 

18,920,859 19,406,638 44.758.597 44, ‘sabi 5.3 5.252.585 4, es 88 5: ao: tes 6,215,152 
24, 24,109 242,660 89.560 29,063 21, 19,177 
273 Oe 276,843 2,093,939 1, 7A? 313,026 393.471 204.458 209,694 


wecece 


8,444 
77.177 


7 


x BS Boo wo 
3 Sa BA SB BF IE 


49,981 
435,943 
23,235 
241,513 
1,994 
18,653 


Equ 
car Las at Years Year Last ler a | a7 —_ Y’r bet Year ia Year 


12 15,982 itt 


3 Py ey #7 
cette. ig 9.592 


+--2-- 322 
607 3,068 4,114 
100 2,105 1,703 

1,029 23,526 23,649 
240 7-01 5. 
2, 66.398 Bat 

—e 5.292 5-684 

18 56,360 60,396 
eeintsis 371 458 
96 3.769 4,566 

26 1,923 1,760 
291 16.253 16,989 

Sonese 185 265 

cven ait 3,097 3,235 

antes s 677 525 

swoon 6.467 5,966 

65 1,685 1,706 
443 18,480 22,165 
Wesiee 154 174 
sebene 5,489 5,675 
5,057 5,029 

911 61,160 74,402 
sis 1,990 

2,016 422 26,671 

danege 1,113 3,926 

ovensa 8,387 13,852 

encase By 2,142 
694 22,713 21,594 

34,182 , 

335,330 3,321 321 008 3.di-03? 
8 1,081 1,258 
75 10.050 10.656 

eneeee 3,236 2,445 

bases 26,316 23.690 

oatnes 1,343 1,564 

Gnaeus 15,638 18,636 
571 053 4,281 

5, 49,211 50,251 

hentiem 1,367 1,523 

600 14,681 878 

2,522 2,798 

1% 91009291583 

451 19,645 7 338 

4.290 133.708 92.28 

yagees 2,158 1 3 
eeonde 21,817 22, 

870 839 

166 10.307 10,492 

eoceee 3,475 ao-e-- 

o--eee 26,506 oo--e- 

oneal 827 966 

eapeeyee 8,891 9,021 

7,508 81.679 77,161 

71,893 863.848 874.952 

1,441 16.996 024 

15.368 159.284 147,132 

agqece 4,594 2,581 

eonese 20,357 - 903 

onsece 18,353 613 
121 ~=183.757 148. 141 

437 396 

217 3,183 2.997 

a 3,637 2783 
eanene 33,124 32, 


831.912 174,656 152,356 2.581.757 2,749,500 
11,094,3211,.759.2081.805.47727.100.405 31.018.287 


6.997 101, 67,126 
850 931,590 848 


. 962 
395 < 677 3.346 
2,761 37,334 35.973 
2,336 33,520 27,768 
25.411 331,621 288.536 
61.274 — 851,103 — 809,835 
716.557 8.658.404 8,856,843 
Cr.500 4,936 1,809 
636 31,205 21,288 
565 9,899 8,880 
6,357 94,742 95,862 
sn4aee 110 60 
2 1,807 2.135 
1,535 par 67,401 
24,998 855,954 
11,088 13.36 15-112 
107,977 1,4 1,528,437 
581 136983 11,362 
7.082 90.733 190,156 
80,509 1, 109.081 1,099,313 
889,642 11,078,104 12,050,381 
5 1,952 1,382 
51 6,895 18,666 
53.980 _ $40,497 _ 821.412 
655.762 8,196,695 8,785,744 
hanbun 431 403 
ore 4,589 5,036 
5,704 836 
5,079 53,055 B'B29 
45,516 334.977 — 316,274 
499 3,189,567 3,366,442 
159 8,049 7,504 
fee 77,566 83,262 
845 89,608 98,985 
wp 925,180 989,555 

A 216,964 — 200, 
449 2,331,524 Pkt 
atiiaes 1,773 3,043 
a 13,475 17,106 

’ 85.664 83; 
59.879 904,120 1,008,108 
270 27,924 14,995 
Re 167,339 119,110 
5516 334,977 — 316,274 
ae 3,189,567 3.30 4te 

’ 1,855,028 1, 4 ’ 
256,879 18,771,747 1 sees) 

1,650 72 
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Previous end of Month 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL§NET 
inel. General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current 
NAME OF ROAD “ Year a) ear 7 Year er Year “~ Year ~e Year aby Year — Year is * a ” id * ea 
menioguete.. 5s. RR NS SE aE. Mage SAE. SEP 1,200 1,150 47,065 _27, 
ee i et eee ee ee SY 12100012860 sins Sa, Ses 
M Connect... Ai ‘ a en She? Le ee ee ee ae 1, —2,091 
tie, maa oe eee et Se. a 
Monroe & Southwest. A 981 «1,651 a ee eee Rea eee eae 5 
pe duly 1 to ADE 80. --- aio eee. oe ee Se) eee eee 110 “s7  moszl 23 
Metaie <2... pcosas 471 417 paces peennn Spee cas pm. 
ink ie he. ae a A een OS ee cS 12 i268 21 
mM BEET in dnmiigene dpi 2 2 ’ 4,565 —2,642 eceese 8 seseee seseeee § sesese 7 ee 
ye “Loy ee ONS Tiler Ti ee aneaanesCa heene kip 1250 160 SiSin 39.88 
Montpelier & Wells R_A 11.215 5.140 2712 i91 oe 19 
omy 1 to Aprov.. §6«1eL tel (158.318 33 19892 28ll 68) 81K 4980 5808.60 zasait 9. 
Sintind Suthers... & a eee gee ET se ee 
Tati cor tk aan ee? ee ae Oe Se a L684 2.804 ea.ll2 5 
Mos Cam & San Aug. Mch 1,113 —1l ee. adeno -: Later tauanie |? Oia —_ 
“iinet.  ..-o_ an ae ae ~~ ee sf sl 1.950 | 2180 
Sichhageush Valley ....A 4, 4,142 ee? cae eae RE Nee —94 
“think wae OR SRST? SB iiageeas Tamar ee eirmod ease «38 438 2.030 #36 
She Anew Gs ectera:.... A —1975 GR SMa ase er SS: ea 
itm. §6©6fh ae se Oe 62 oe Se Se 240 a0 50m 1.129 
ieee Wend taunt, & 1 796  —+1.568 eg On TTT eee ee 
"i thee, ee eee. A a SR eee 120 1.280 12407 ate 
Mt J tt Kin & Rit_A 4,1 3,549 ae. Galea. at RE ie oT elk; ee —585 
Suly 1 to Aprav. © 40.6rk—s AL RBSSCt«U«AG eo ee Te oe 300 630 867 299 
Sit Deen Giavity...... Ape eee oe eee et OES eee oe 9 59 —263 —2.286 
i? oi... - ne. ee ee, STB. SRT SR 38 883 28h 3.166 
Pr tel ne A a? eA” ee Ga 9 1,041 
“Ski” (nk ae oe oe cS SS. SS 9,329 89 1b 59.033 
Muscatine Nor & Sou_A "24 3,922  —603 > RE NR GR. MRE. ai 
ee te | ae ee Se ee 2 i a. 299 21M 1.26 4170 
Nacogdoches & S E..Mch 2. 4,681 —489 nr.  duacls © sosemie cuenta 7 —3;, 
yaly T'to Meh di... se aesSt«CdL SL me Se. Se ae a 67 em 1s — Bing 
Narragan Pier.... , 3.54 644 OM: vis adie sn a «pada < occ: cele cakes a 
rick... 2m ek he eeee ooo = pipes) IT ealaet ee Lon 1.7 om Ae 
Nashv Chatt & StL. Apr 623.012 235.564 197.718 4.699 7.765 462522 
Menatt & Stl Apr 6-86 Seat2 BB aleeees 4 aides | ANS eek | 80S manok aloes 2.142000 1.961375 
Natchez & Western. .Mch 42 1,764 1.876 nn” “sigue acoadh a meee | Re eeee 150 100 1,726 1,492 
Tipe. wae wee: oe ae CS Ie Te 1.80 a 
Natchez Colum & Mob Apr lll .380 1, i  -tendign -, éovemel. .) -bnnnk LL wee 1 100 1, 1,843 
Te, aan SO ee Ce ST So L000 100514 23:534 
Nelsen & Albetinete.. A 2, ee ee me Se ee 1 Raa ae 
crak | ees ees ee P atee See 1232 1216 10B6L © —6.6 
tna aw ae. Ban ee laa CS ee LS 1 1 3 
evenly 1 tO Ape oO. (ae OaSaTe «OPT SO eet Se: ee ee Soe 10 9,218 167.559 131.780 
Nevada Ce.atral___--_- Mch 3,686 4,227 SE MER. engoe si: benno oa 390 394 798 211 
ere. ee ae ee) ome oS! SE OSE Ge teu ane <; 1538 74m 
Nev Co Narrow Gau_. A i 917 1,427 DT" itcess  etsace |. Sums: | celeuee 441 4,215 
i. ee ee eG eee ne. Se | Sone 4408 4.588 9.8Ok «ade 
Nevada Northern__-_-_ Feb 37.586 18,751 47,120 ET =. Shiri > elie). eo ee 1,800 2,000 +320 Pei 
Tiyit fos... See tet ©64 @m LW OL. Sat. OSE Sere 10.27 588.688 ASD.LIS 
New Hav & Dunbar__ A an ee en ae ee ee ihe —1,811 
nia. ae eee ~ee See SS Ee 231 asi —is4 —26.i82 
NJ indiana & Il__-.Apr a eee eee ee a 1 100 1 1.217 
a ee te em XY a a oe: Se ee ee 120 1.00 § 977 
New Mexico Central_. Apr | ee a Gitta whee - econo .-63nted  eseues hime eee 3) imental 
July 1 to Apr 30.... Gisne °° sscchs ee ee Seabi na? ceeen SMe ) nn ee, i 
ann a «2 ee ee eee LS Se oe ee 4.732 
July 1 to Apr 6... 2.389 eri gar WOR I ee ai 40: 
New Orl & Nor East..Apr _ 168. ae oer ee” ee ee ee 9 6.500 65.346 
wy 1 to Apr a. Lscees Laioee were ene im. 13 «6D CTR SBE 
New Ori Great North Apr 42.19% | 32.867 17.593 _ 2.343 132 7 63 —121 1,100 50 16429 1.372 
July 1 to Apr 30.... 408.297 362.507 81.518 248 72 (1483s 69D i 
NO Natalbany & Nat. Mch 4 77 1.395 na oa 63 345 679 
My liMa si. 6d aC a oe Le ee ee 90 4 10a — 9. 
New Ori Term Co....Apr 31.824 20.29% 25.617 14962 ...... _.... RES 5.1 945 31.029 _19.907 
*"suly 1 to Apr 30... 283.522 215.635 —225.096 160.271 a = aii <> Seas 43.229 "406. —277'389 215.677 
New Riv Holston&W_ Apr 874 559 ee ee ee ee ae 89 71 469 M3 
July 1to ape 30.... 707 ¥. 2,333 es ee ee ee 899 708  —«1,398 
N Y & Pennsylvania__ Apr 7,292 7,188 1,629 DL” ccuden.. \.wéangn 5. < 2A Ooo oan 242 175 1,386 1,467 
July 1 to Apr30-... 72523 71.337 —-20.526 a oS. Se Se ee 2.428 1,753 18098 17.809 
N YC & Hud River. Apr 4,961,987 4.720.807 2.344.465 1.680.126 314.908 270.990 18482 2148 _ 385.210 _ 312,495 1.977.736 1.365.54 
July 1 to Apr 30-..- 51,595,333 55.578.162 20,804,946 17.941.988 3.221.731 3.159.395 113.974 $89 9.808.006 2.791.965 17.115.894 15-188. 
Chic Ind & South..Apr 204.349 164.587 33, 18, 2.283... a ee 12, 7.000 21.086 11.687 
July 1 to Apr a0. 1 BOBS Laokies | Seeolo ee, ogee TT an. 137542 72.761 430.989 351.449 
Ch Kalamaz &Sag_Apr 10,467 10.622. 4 ae ee eee aes 940 40 3.999 —43l 
in iaen.. Be: nee ae: eee Ue SS 9.687 9.540 59,451 42) 
Gimifine...as an 46 Ls hla. oO EE 4.100 4,000 17,475 281 
July 1 to Aprs0-... 804.667 ee ee ce 39.217 36.472 102,895 53.463 
Cleve Cin Ch & StL Apr 1,632,215 1.399.619 _ 476.989 _ 309.037 23.458 22577 —4.252 614 74,000 51.531 736 892 
Suly 1 to Apr 30-- 16,086.68) 16117290 SSOee 408 NO astooe «244 —aeies 11.88 707347 649.988 4.BAR TOS 4.oRO TIS 
Set i Caeee tee A AA I OO ec ccac, mmceas mocks 600 375 2.952 2,095 
ie... te a lO OS SS lS 6711 3750 5.93 4,968 
Dunk All Val & P--Apr 20.781 18.238 1473 ae ga Come 987 (1,182 486  —327 
July 1 to Apr 30.... 212,174 199. 17/423 a oe ae 10.364 11:72 7.059 11,746 
Fulton Chain. .... Apr 163 71 —152 WME | eee so towphn ot, eae it “when: aia y: Jia —152 —70 
iat. oe” eee” eee Bee eer eee ee i09 22 001.135.3554 
Indiana Har Belt..Apr 114.265 113.482 24.981 27.339 7.413 4161 1.157 510 3.200 3.974 22.939 —30.804 
July 1 to Apr 31-... 1.182.587 1.440.902 74.753 —92081 51.291 ‘943 254 «7.880 «30.569 «447.037 « «452.438 —131.138 
Lake Erie & West_. Apr a8 $16.66] 47.76R 10469 -n—ennne=nnnnne aan 17.000 17 30.768 —27,469 
July 1 to Apr 30... 2.890413 2.386 ee ree ee ee 170:760 165.181 564.952 550.465 
LE Alliance & Wh. Apr’ Se ee eM tc ce age wae 2,000 2,000 —8.146 22,448 
eine on oe wee Cee oS M009 ase SASS 4178 
Lake Sh & MS....Apr 2,265,270 2,052,139 1.071.585 968.070 25.749 23. 4 109.999 _ 938.445 857.877 
July 1 to Apr 30... 21.633.892 22.775.810 12.730.792 12.002.881 274.814 250.135 —35.047 880 "127.646 1.145.528 11422.098 10.868.09 
L Falls & Dolgev--Apr 3.507 252 © 1 RE oar > sggukee cy) pects a ene 15 369 1417 1.143 
Say hte Aer so = -33aeo kes 'Sar pee ceteees See a te 2.63 2.277 18.867 "2383 
Louisv RIG B'Ag APT nannw, connee Te ey ma ae uae 11.640 11.632 
wie ieee... 0 ee 116-771 11663 0. ~.. eee a ee 116.771 116.635 
Michigan Central... Apr 1,547,037 1.312.974 643.430 636.392 36.431 «36.615 90,000 543.403 _ 547.262 
July 1 to Apr 30... 141623.431 15,083,154 6.516.145 6,849,266 396.604 —50.987 4.353 941,694 "775 5.523.463 5.974.843 
Mt Gilead Sh Line. Apr 763 4 —291 So ee es Sa ee NS eens 33 30 —324 —69 
July to Apr30.... 6991 6 Cee oo ee cae coe 312 341 —2,664 —3,202 
NY &Ottawa.....Apr 13,938 10.213 —1. OO ty ca es a ae 7% —1.713 1,548 
July 1 to Apr SO «heya ee peer bee = ce 868 7a 6.282 12.406 
NY Chic &StL...Apr 591,449 526.942 _ 267.281 _216. 4 345 —L arr 000 _ 239.588 _ 192,636 
July 1 to Apra0.-- SA0216s S.e3LG30 2426 Zee ise  41ss 41081 ~—12208 —13608 289.510 267.578 2.124883 2.421009 
aenendite...agr 2a SEMR:, oe A 88... .cnee.. ccaees  smoume 761 70 —3424 —B.811 
July 1 to Apr 30.... | ee EE RTI Lak ee wae  o naene so eeneibe Hes 7.821 —18.331 —15,960 
Peoria & Eastern.Apr 167.997 _ 172.1: MU. i... > cope ici ad Ga 3.655 46.576 21,414 
July 1 to Apr 80.-.. 1.699.310 Me ee es ae eee aoe ae 89.012 77.965 566612 585.202 
Pittsb & L E_...-- Apr 408,246 : 191,009 596 —114 17,000 17,500 362.921 173 
Suly 1 to Apr 80. 4BeORrY SLeeaee 4bioiaee sey | GSSt | 7.d88 36h 1419 166525 1817S 4.0ro8e7 SLABIORS 
Geen Se cichee Re 32 ee = ER cr, cine os. een us omnia ee Maa aa —2.116 —1,322 
July 1 to Apr 30.... 24,725 32.794 11,588 BN 8 ise. «ete 40 —108 2,344 1,977 . 3,888 
Rutland _......... Apr 1 154,222 76.377 Se iS  peelitilen Sh is: emabiglet e wieaiiie 8.762 6.428 67.614 51,514 
July 1 to Apr 30.... eee 1 1,913,899 674.337 4 i ee Boe aca eee 91.234 86.910 583.102 454.493 
St Lawr & Adiron. Apr 20,614 oy ai ae 2 ake ds Gace 370 409 388.277 
July 1 to Apr 30... wo | ees (ee eR eee a 
N Y Chic & t Lo.cce Apr 591.449 526,942 267, 1 216, 3.745 3, 5 —l, ae * 23.000 Dy 239.588 
July 1 to Apr 30... 5.402158 S.R3e30 2ASeSG 2eberse © Abas sL0at 12:08 13/608 288.510 257.578 2.124.585 te 
NY NH &Hartford..Apr 3,085,754 2.731.126 1.606.716 1.41 175.487 _ 150.292 _ 99.021 _ 95.709 290,000 250.000 1.415.737 1.264.272 
July 1 to Apr S0.--. SOSODIRS SECA Ges Loe ee eS LBB, RRM LOIEZI1 1.017920 200000 2655000 18370 Geo Li oat oe 1 
Central New Eng..Apr 125.738 107.101 116, gees | cage Oh ghee 5, 4, ill 77,659 
aly £00 Ape 80... 1.978550 1,9008 - bate. oat seo 48.000 789 334-170 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


MILES 





Year Year 
60 58 
6 5 
17 #17 
eee 
3 613 
4949 
7 #17 
eo” 
eae 
19 19 
4 4 
3 © 39 
8 «8 
7% «(76 
2B 28 
1 il 
8 8 

1,230 1,230 
4 
3% = «30 
16 16 
184 164 
% 9 
20 22 
165 152 
6 6S 
nou 
M5 ---- 
lu ou 

19% 195 
91 107 
2 16 
1 #17 
2 B 
56 «56 

3.587 3,588 
329 329 
5 85 
247 «247 

1,982 1,982 
8 «43 
9 90 
ee 
103 
724 724 
87 «87 

1.511 1.507 
3 613 
2 

1.746 1,746 
2 
69 «69 
556 553 
161 161 
351 351 
191 191 
4 © (4 
468 468 
6 6 

556 563 
998 2006 ° 
294 «(292 
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RAILWAY EARNINGS 


[VoL. LXxXxvim. 








NAME OF ROAD 


N Y NH & H (Con) 
N Y¥ Ont & West.. Apr 
July 1 to Apr 30.... 
Union Freight. ...-. Apr 
July 1 to Apr 30.... 
Wood River Br’ch.. Apr 
July 1 to Apr 30.... 
N Y Ont & Western... Apr 
July 1 to Apr 30.... 


38766 s.ooe ses 
“Ee 7315 
Sse 1118 

aes see es 


5,394,766 


N Y Phila & Norfolk..Apr 200,936 168, 
July 1 to Apr 30.... 1,855,637 1,766.69 
N Y Susq & Western. Apr 161.414 139,342 
July 1 to Apr 30.... 1,399,514 1,370,486 
Niagara Junction.... Apr 4, 2,997 
July 1 to Apr 30.... 38, 46,412 
Nittany Valley....-- Apr + 59 Fst 
July 1 to Apr 30.... 1,1 7 
Norf & Ports Belt L..Apr -...... <-..-. 
' Be > £ een ae 
Norfolk & Southern..Apr 160.4! 125, 
July 1 to Apr 30.... 1,333, 1,130 


Norfolk & Western... Apr 2,069, 1 el. 
July 1 hy Apr 30.... 3s 88 2S 20,51 ‘3i8 


Big Stony_....--.-- Apr 425 
July 1 "to Apr 30.... 4,619 
Blackst & Lun’b’g. Apr 292 
July 1 to Apr 30... 3,406 7 
Pocahontas& West. Apr 689 950 
July 1 to Apr 30..-. 11,234 9.689 
Northamp & Bath... Apr 12, 14, 
a eat «6 ee 
Northamp & Hertf... Apr 1,122 814 
July 1 to Apr 30.... > aap ato 


Northern Central... -.- Apr 837. 737.047 
July 1 to Apr 30.... 


Northern Pacific... .- Apr 


3,541, 3,540, 
July 1 to Apr 30.... 33.303'196 snenort 1 


Big Fork & Int Fis_Apr 2.753 Bs 
July 1 to Apr 30_--.- 14,289 3, 
Minnes & Internat. Apr 34,512 40.299 
July 1 to Apr30.... 334.901 405, 
Pt Towns’d South. Apr 1,400 2,017 
July 1 to Apr 30...- 16.833 836 
Nor Pac Term of Ore... Apr 237 13,036 
July 1 to Apr30.-.. 147,942 136,363 
No Louis’a & Gulf_. Apr 1,453 2,794 
July 1 to Apr 30.----.- 14,031 16,070 
North Shore RR_---.. MEP ke cae 238 
July 1 to Mch 31... 119 9,648 
Northwestern Coal_..Apr -...... 3 --..--. 
Se & OE ee Beinn © eens. einen 
Northwestern Pacific. Apr 78.986 67,803 
July 1 to Apr 30_..- 958.612 982.965 
Norwood & St Lawr_..Mch 6.271 6.222 
July 1 to Mch 31... 44,765 44,166 
Oak Grove & G’get’n_ Apr 843 28 
July 1 to Apr 30... 17,387 16,094 
Ohio & Kentucky Ry. Apr 5,818 3,456 
July 1 to Apr 30... 48,698 56.224 
Ohio Riv &Columbus_. Apr 737 405 
July 1 to Apr 30_.--. 5,224 6,122 
Oklahoma Central_._.Apr 2 eee © 
July 1 to Apr 30..-. Teas > Selens 
Ontonagon RR_--- --- Apr 424 207 
July 1 to Apr 30_-_- 2.772 7-706 
Quachita & Northw_- Apr 14,381 9,552 
July 1 to Apr30_.-. 110.460 78.952 
Quachita Valley ___-_- Apr 6.505 4,151 
July 1 to Apr 30---- 52,572 30,401 
Overton County ____- Apr 2,576 1,662 
July 1 to Apr 30_--- 9,733 21,077 
Owasco River___.._- So oi eget ae oa 
Gee © ee Pe aie nse... aehen 
Pac & Idaho North_-_ Apr 4,384 3: 
July 1 to Apr 30__.. 58,903 54, 
Pac Coast (Ry only).. Apr 14,247 7-514 
July 1 to Apr 30__.. 24.453 121,380 
Pennsylvania—Lines East of! Pittsburgh— 
Pennsylvania RR..Apr 8,464,259 7.199.941 
July 1 to Apr 30-__. 83,038.549 90,407,602 
Balt & Spar Pt.._.. Apr #3,915 2,698 
July 1 to Apr 30..-- 42,516 68,110 
Balt Ches & Atl__.. Apr 8.998 8.028 
July 1 to Apr 30... 87,892 83,645 
Cornwall & Leban_ Apr 24,303 18,530 
July 1 to Apr 30_.-.-. 237.006 229,295 
Cumberland Valley Apr 156,083 148,592 
July 1 to Apr 30_--. 1,498.624 1.649.342 
Long Island___-.-- Apr 270 235,853 
July 1 to Apr 30-... 2,230.141982,118.205 
Maryld Del & Va.. Apr 3.593 3,940 
July 1 to Apr 30... 38.373 42,163 


N Y Phila & Norf..Apr [200.936 168.398 
July 1 to Apr 30..-. 1,855,637 1.766.691 
Northern Central..Apr 837.263 737,047 
July 1 to Apr 30... 7.374.985 8.100.140 
Phila Balt & Wash. Apr 703.746 F623.979 
July 1 to Apr30.... 6,536,05746,461.750 


Rosslyn Connect’g. Apr 1,500 1,369 
July 1 to Apr 30.--. 15,084 14,191 
Union RR of Balt.. Apr 84.499 65,706 
July 1 to Apr 30..-- 736.258 820.266 
W Jersey & Sea Sh_Apr = 127,064 '™* 122.776 
July 1 to Apr 30..-. 1,234.4062 1.343.083 
Lines West of Pittsburgh 
Cin & Muskingum. Apr 48,672 ? 36,080 
July 1 to Apr30...-. 488,160 % 525.200 
Cin Leban & Nor.-. Apr 21,626 19,293 
July 1 to Apr30.... 210,312 206.348 
Cleve Ak & Colum. Apr 13-2 101,664 
July 1 to Apr 30..-. 1,125,945 syiom7 : 
Grand Rap & Ind..-Apr 246,511 F*225,17 
July 1 to a Me aoe 600 + 2.427.858 
Penn Compa 55.360 _ 1.796.633 


July 1 to pe iam z we 599£27.937.358 


Pitts CinCh & StL. Apr 1,845,548 1.442.281 
July 1 to Apr 30-... 18. 305 880 19.528.246 


Vandalia ........- Apr 9,058 °F 368.143 
andalie nr R0 eT aon lel 5.124 811 
W: b & Wash... Apr 3,263 4,213 
july 1to Apr 30.-.. 37.594 48.494 
Wheeling Terminal. Apr ------ = ------ 
SG Ss @ Bor see se ees ee saa 
Pa W & Oh R Con’g___Apr 75 
July 1 to Apr30... «—s«2.574—s«2,463 
Peoria & Eastern.... Apr 155.011 135,852 
July 1 to Apr 30.... 1,603; 788 1,689,603 


ag & * Samoa: y te ro? al TOTAL EARNINGS 
REIGH' ASSEN inel, Other 
var my Year ry Year Last Year Year ties | YearThis 


1 
7,374 8,100,140 1,653,598 


Revenue Wa 


ay og nd ga Se eioetend 


TRAFFIC & TRANSPORTAT'N EXP’S 
R ag ely gil 


97,211 75.305 72.5 598 81,292 10,190 
B34 1.988.006 BE 6.een 88 751,856 813.4 526 1,140,138 97.649 
seudeae lt cnn 7,528 571 131 340 232 
oe ee 9382 aise | 7.764 «13,900 «G.eea7.687 Bt 
1.596 2,208 194 317 Cr.255 Te  eskes 
5.066 6183 15.435 18.687 6.756 2,339 Se. REE epnece 
97,211 _ 94.782 = 689,987 665.358 75.305 72.525 109.598 81.292 10,190 
L204 1,322,206 6,929,284 6.688.458 751.856 813.429 1.178.526 1.140.138 97.649 
455 26,130 244.860 208.445 23.571 14.574 48.222 816 3.129 
Sans 465,911 2,332,819 2.409.061 215.301 239, ee Seve 
; 43,746 _ 233.439 205.024 19.717 30.574 _ 25,924 26.878 1,471 
490. 470.584 2,132,074 2,097,553 206.345 947 218.225 211.527 14.616 
Kept? wolodegens 4,842 3,049 209 540 254 Oe  wntiie 
Wt i Mag Ratt 39.454 49.033 3.973 4411 2,556 2614 ---.-- 
Sai  inebeas 3.261 8 a FY SOE, 9 Aa 
hinince 3: Mpyweh 1.144 =—-_8.410 202 1590 1,996 Ta, strains 
Dinah: badbeee 14.9099 13, 1,254 790 1.069 1,056 -....- 
ees 120.543 110.598 10.767 11.466 9,808 10416 -.-.-- 
7, 42,486 _ 220.912 _ 181.034 26,194 25.651 22.087 28.193 3.692 
516.294 505.432 1,907,833 1.788012 | 267;386 250.74 209.795 283.199 41.186 
269.350 _ 242,470 2.413.271 1.994.048 392 _ 417.158 039 42.741 
2,886,665 3.447.827 24,059,982 24,802,783 BS 3 2.921 o84 4,085500 4,304,597 398.590 
219 72 687 282 10. 9 OD. kth 
2.551 3.498 7.578 10.85 19102 19.806 G. San 4a 
ieeenk  eaube 292 382 49 TN aneteus Pahteang: (akdenn 
vies 3 wbahan 3.406 4.885 630 ok NS Rapes 
43 36 732 NEE ee hice pinta 
464 339 11.699 10.029 497 MY ecitas 1S cccvcw Skene 
308 «16. 19.765 647 1.209 _ 3, 3,052 _ 151 
3.184 3,183 144, 196.441 7.388 10,159 31.401 31.545 1.584 
5 90 1,267 939 174 259 76 ® eens. 
Se a BAD Asses eee pA 
56.049 _ 150.697 1.046.970 B40 133,965 | 100.526 . 174.603 159.417 13.045 
1,781,386 9.580.967 10.498:632 | BBLBRD L157 2.088774 2.080.866 126188 
1.403.016 | 1,364,501 5,280,862 5.198.620 _ 714.542 335,900. G47.074 | 653.942 _ 83,680 
4098-964 15,359,862 SSE] O62 SB.B7E.GS 6.011 SIs 6.390918 GCE IIO TASeors 714089 
1.311 1142 4382 2171 820 998 120 56 29 
11,828 4,609 28.754 9.468 10.348 4.447 985 452 ~=-216 
12.533 11.680 50.500 54.624 14,069 10.901 7.888 8.914 248 
130.723 147.581 495.703 581.531 97.097 94.115 56.679 73.223 2.399 
1,347 1019 3920 4,144 857 759 785 Bae G tea 
14: 14,042 41.523 © 39.876 «11.4383 «14.576 = 5.123 3,.557 34 
12,188 10.913 32.018 26.682 3.056 3.582 1.23 1896 -.-.-- 
134.792 118.974 326.658 282.835 37.102 30.180 14.382 9,411 --.--- 
75 42 1,528 2,837 419 249 EES oP SR 
692 466 14.723 16.536 10.26 6452 4.882 3.450 108 
on coe oo ie es aa ak 
Bo 18 ii9 «9,661 te .....- icc. 
Bie Sane ikea aa 1,521 10 117 112 SO in. 
RE A Apa 13.980 19.897 1826 4.458 2891 2,933 -_.-.- 
125,161 _ 127,271 430 _ 215.686 46.436 44.550 41.822 37.949 _2.949 
284.161 1.346.533 2.442.243 2.544.718 (007 575.333 366.715 964 23.016 
3 373 6,905 6.71 494 246 469 534 2 
3.1938 3.233 52.992 48.424 4.18 5,050 5.578 5,918 29 
SHE 843 28 610 694 151 Ota. 
PR ai agg 17.387 16,094 12.147 14.152 2.312 3.013 -...-- 
1,090 889 7.244 4,683 1.186 948 240 28 156 
10.847 12819 63013 73.915 9.76 15.430 4.477 4,225 663 
595 660 1.483 1,246 867 677 272 281 60 
7.541 6596 14.508 13.922 9,082 10.289 2.972 5.850 576 
ey yaaa ON nscale, Me deals 498 
We iinsanes 16D ccnoce 59.638 --..-- tp feaew 4,976 
Sede: eieies 424 207 83 50 WR en ian 
SON gd ad SD 2,852 7.706 1,253 915 St 18... 
SERS Spa nae 14,381 9,552 _ 1,551 830 508 1,251 — 494 
Ai he A 110.460 78.962 16.26 9.388 11.531 8199 2,974 
101 34 «6.607 «= «44185 1,561 606 449 OR Gieens 
652 187 53.22 30.589 18.103 12410 11,412 4,483 _....- 
478 563 3,271 2,368 308 316 331 TD © baie 
5.533 6042 27.146 932 «2511 46 4.882 = 4,090 ~—Ss«2,380 44 
P< SOR 4,409 6,000 230 463 534 443 16 
Re cag RA 40.151 36.300 652 6037 5.148 6426 182 
2.762 3.034 7,925 6.923 2.062 1,201 516 614 40 
34.495 36.874 99,954 97.539 29.029 11.130 5.309 3.726 402 
4,161 4,080 19,325 12343 4.823 4.519 1,793 1,951 99 
40.288 32,788 172.631 161.005 51.118 43.900 18.976 31.036 1.246 
2.291.322 2.270.874 11,539,789 10.521.898 1.640.718 1.339.654 2.496.845 1.979.633 163.130 
23,819.961 25.732.297 114536.262 127968. 589 13335. om 14961.645 23158.271 24990,931 1522.24 1 
ins ig RA 3,91 2,698 498 Cr.432 2152 ...... 
EES EOE aeeie © BNO «11.849 6.088. C3070 «1h 
5.158 5.054 72,172 68.174 4.606 5.089 1,738 10.278 207 
98.274 102.230 202.894 828.401 41.998 49.894 14.426 144,675 4,262 
1,578 1,159 26831 21.108 2.738 3488 5.278 5.317 80 
800 482 273.418 266.688 31.434 35.024 63.646 62.341 896 
41,284 40.240 _ 206,699 _ 198,239 23,569 25.4 18.323 21,217 3,623 
465.469 501.947 2.065.133 2.260.866 203.587 271.141 197.253 293,573 38.187 
383,847 388.526 682,494 725.621 91.879 88.268 107.942 99,709 _10,599 
4,156.934 4,132,603 6,653,031 8.075.120 846.648 949.975 1.033.865 1.084.841 130.537 
2.853 3 7,204 54.682 4.026 4,084 1.687 9.146 154 
51.511 53.572 99.414 640.857 39.562 50.256 11.481 195.178 2,897 
29.455 26130 244,860 208.445 23.571 14.574 48,222 38,816 3,129 
320.342 465.911 2,332,819 2.409.061 215.301 423,922 388.002 30.624 
156.049 _ 150.697 1,046,970 936.840 133.965 100.526 174.603 159.417 _ 13,845 
1.653.598 1.761.586 9.580.997 10,428,632 882,869 Ll. 578 2.1774 2190-866 126.188 
573,057 _ 568.920 1.438.991 1.336.514 201.000 179.396 224.636 192.794 24,949 
5.730.399 6.070.353 13.788.229 14,021,459 1.761.474 1,749:980 2.420.968 2.39610 220,324 
gh 2 a 1,505 1,374 574 (544 153 124 1 
ip ee 15.123 14.28 3.793 1803 1445 1,328 18 
18,349 _17, 104.840 (84.975 7.675 4.117 -----.  -.... 290 
179.207 181.348 983.817 1.045.389 59.794 66.339 -----2  llITT! 2,605 
259,418 244.740 412,129 410,570 75.754 65.941 49.948 _ 43.460 _ 10,189 
2,646,880 2.789.083 4.113.016 4.627.884 660.217 716.541 563.925 580.970 101.899 
15.948 13.500 69.324 53.878 15.802 11,387 14.616 7,418 1,719 
163126 153.908 SARIS «THETA «128.774 118.855 95.585 108-769 16.686 
2,856 2,921 26,351 23,976 8.964 6196 1.464 1.935 631 
33.263 34.387 «261.158 257.882 56.841 73.072 27.790 28.292 6.017 
1, : 157, 144,084 23,097 21.394 33.168 32.716 _1,765 
So 300 3668S LEON 7 1.708.601 200.705 282°528 303310 312170 a2itia 
100, 5.14 348,347 57.226 42.134 76.364 56 10,234 
1274788 1,297,029 3.878986 4,000,922 448 018 500.843 590 O78? 681/261 100.367 
0, 486, 2.152 2,571,227 _ 523.4 2,358 467.741 65,236 
580742 5 $58.00 Bi E14 36.919.530 3.546. 78 4. 8 ole SAIS 807 B46 124 GoD.eee 
531.776 _ 527.914 2,697,982 2.251.464 476.778 481.639 438.858 64.891 
5.706.894 6.074.610 27.134,040 28,605,382 3.192.002 3.562.150 4.792.013 5.431 870 16817 
165.622 162,981 710.181 611.336 131.101 62.518 124,782 117,235 20,437 
1,818,732 1.915.725 7.356.454 7,863,270 1,072.5 990.044 1204-198 1904-160 211.091 
4.769 4,198 911 9,625 4.243 3,6 032 7 112 
e360 51979102145 «113-908 «-27,383«« 81498 «= «BS51 «—«9.823—«1,240 
RG. See: 2,733 8,673 854 1.669 1,373 323 8 
bodes Coles 71.782 148.722 9 16,337 25.507 7.304 5.822 133 
OF RE 5 143 7 4 8 S faceh 
ape TE Rea 2.57% 2,463 a.) 369 «1.346 108 cen. 
49.029 44.369 _ 223.3 197,205 36.560 34.458 26.945 5.634 
Sahtee | SA7AG? 2.550808 2.428.678 290.98) 316137 35°27 368807 52.004 
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For index{to roads not appearing in alphabetical order, but given under some otherfsystem, see last page. 
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TOTAL EXPENSES 
incl. General Exp. 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year 

NY NH &H (Cou) it $ $ $ $ $ $ $ 


NAME OF ROAD 


NET 
FROM RAILROAD 


N ¥ Ont & West..Apr | 464.836 417,147 _ 225,150 — 248,210 
July 1 to Apr 30... 4,752,595 4,540,327 2,176,689 2,148,131 
Union Freight... _. / Apr 4,590 4,121 24 a 3,406 
July 1 to Apr 30...- 56.916 768 —9,281 
Wood River Br’ch__ Apr 1,045 1, “90 a8 
July 1 to Apr 30.... 15,554 14,177 _ 45 
N ¥ Ont & Western_. Apr 417,147 225.150 | 248.210 
July 1 to Apr BG. wan 4,752,595 , +327 2,176,689 2,148,131 
N Y Phila & Norfoik..Apr 175,627 | 146.787 69,232 61.658 
July 1 to Apr 30.... 1,636,921 1,677,393 695,898 , 
N ¥ Susq & Western_Apr 131,203 138.810 102,235 66.213 
July 1 to Apr 30... 1,247,254 1,395,197 884.820 702,356 
Niagara Junction.... Apr 1,5 2.131 3,259 918 
July 1 to Apr 30_._. 17,392 21,304 22,152 27.729 
Nittany Valley...... Apr 1,311 695 —1,252 2,566 
July 1 to Apr 30..-.- 4,381 7123 —3.237 1,286 
Norf & Ports Belt L.. Apr 8,816 7.649 6,093 5,350 
July 1 to Apr 30..-- 72,258 80,316 48,284 30,282 
Norfolk & Southern..Apr 129,355 — 145,895 91,556 35.138 
July 1 to Apr 39.... 1,286,447 1,403,845 701,126 384,167 
Norfolk & Western...Apr 1,469,000 1,229,609 944.271 764.438 
July 1 to Apr 39... 14,575,645 16,238.947 9.484.337 8,563,835 
Big Stony_.__...-- Apr 10.643 741 —9,955 —4 
July 1 to Apr BPiwse :773 26,398 —17,194 —16,112 
Blackst & Lun’b’g. Apr 189 166 112 216 
July 1 to Apr 39..-. 1,814 4,035 1,591 850 
Pocahontas& West. Apr 114 84 61 901 
July 1 to Apr 30_... 1,661 1,178 10,037 8.850 
Northamp & Bath... Apr 11,752 14,889 4,282 4,876 
July 1 to Apra0.... 113.182 146.097 31.082 50.344 
Northamp & Hertf _.. Apr 477 462 790 476 
July 1 to Apr 30.... ee Seapwel i ee eer 
Central ....Apr 779,609 714.614 — 267.360 — 222,225 
July 1 to Apr 30.... 7,545,700 8.164.551 2,035,297 2,264,080 
Northern Pacific..... Apr 3,113,533 2.947.710 2,167,328 2.250.910 
July 1 to Apr 30... 30,906,213 33,103,503 25,954,868 25.773,383 
Big Fork & Int F’is_Apr 2,949 3.190 1.433 —1,019 
July 1 to Apr 30___- 32,566 18,530 -—3,812 —9,061 
Minnes & Internat. Apr 39.587 39,224 10.913 15,399 
July 1 to Apr30.... 326,482 358,321 :221 223,210 
Pt Towns’d South. Apr 2.910 2.228 1,010 1,915 
July 1 to Apr 30... 29.051 31,458 12.471 8.418 
Nor Pac Term of Ore_. Apr 21,709 20.5' 10,308 5,983 
July 1 to Apr30.... 229,834 218, 823 63.955 
No Louis’a & Gulf.. Apr 1.400 544 128 2,293 
July 1 to Apr 30_... 21,481 22.186  —6.757 5,650 
North Shore RR_..-- Mch 264 527 —264 —275 
July 1 to Mch 31__-. 2.939 6,001 —2.820 3,660 
Northwestern Coal... Apr 488 1,242 —488 * 278 
July 1 to Apr 30_... 14,030 19,079 —50 817 
July 1 to Apr 30.... 1,875,571 2.050.393 566. 494,325 
Norwood & St Lawr..Mch 2,690 2,633 4,214 4,083 
July 1 to Mch 31_... 23.460 30.267 532 18.157 
Oak Grove & G’get’n. Apr 1,421 138 —578 —1,549 
July 1 to Apr Duitsees 746 25. —5,359 »285 
Ohio & Kentucky Ry. Apr fie Bd 2,901 616 
July 1 to Apr 30..-- 151 672 18,862 24.243 
Ohio Riv & Columbus _ Apr 2.242 2.174 —759 
July 1 to Apr30.... 23317 30.851 —8.809 —16.658 
Central_...Apr mee enc see eee 
July 1 to Apr 30.... 165,110 +--+ —36.862 sesece 
Ontona aS 1 3.331 274 —3.123 
Oe k oy  e eee 7  ( 
Ouachita & Northw-.. Apr Bit 5, 10,501 4.189 
July 1 to Apr 30.... 15 39,301 53,945 39,651 
Ouachita Valley _...- Apr 2.370 3,233 1,815 
July 1 to Apr 30_.-. aon 24.815 12.149 5,773 
Overton County -_---- Apr 1,838 1,571 1,433 797 
July 1 to Apr 30_-_-- 16,454 19,867 6,691 9,065 
Owasco River__....- Apr 27 2.417 1,511 3,583 
July 1 to Apr 30... 997 776 10,153 5,523 
Pac & Idaho North.. Apr B's 4,222 2.856 2.701 
July 1 to Apr 30.... +866 43.771 37.087 53.767 
Pac Coast ( oe)... Aor 12,172 11.391 7.153 1 
July 1 r Apr 30.... 27,750 129, 44,881 a1.nG 
Pennsylvania—Lines East of ere 
Pennsylvania RR Apr 8,399,363 7,819.135 3.139.926 2.702.763 
July 1 to Apr 30... 81,222,029 93.413.133 33,314,233 34.155.455 
Bait & Spar Pt.... Apr 1,934 oe 1,981 —1,146 
July 1 to Apr 30-.-.- 24,902 17.614 28.744 
Bait Ches & Ati... Apr 55.228 16.944 12,972 
July 1 to Apr 30.... 139,167 8 63.726 144,973 
Cornwall & Leban. Apr 17,354 17.363 9,476 3.745 
July 1 to Apr 30..-. 192,690 191,121 80.728 75.567 
Cumberland Valley. Apr 117,059 117, 89,639 80.877 
July 1 to Apr 30-.... 1,140,396 1.351.412 924.736 909.454 
Long Island__.---- Apr — 529,352 or 1s 3141 204.485 
July 1 to Apr 30_... 5,254,518 6. 159 1 512 1,476,961 
Maryld Del & Va_. Apr 10.327 51.141 —3,123 3,541 
July 1 to Apr 30_-.-- 103,904 646 —4.489 8,210 
N Y Phila & Norf_._Apr 175, 146.787 69,232 61,658 
July 1 to Apr 30.... 1,636,921 1.677.393 695.898 731.667 
Northern Central..Apr 779,609 714.614 267,360 222,225 
July 1 to Apr 30.... 7,545,700 8.164.551 2.035.297 2,264,080 
Phila Balt & Wash_Apr_ 1,074,467 1,018,009 $58 318,505 
July 1 to Apr 30... 10,429,289 10.785.914 3,358,939 3.235.544 
Rosslyn Connect’g. Apr 1,693 — —319 
July 1 to Apr 30_... 15.988 14,759 = —524 
Union RR of Balt_. Apr 14,787 10,287 rey 74.688 
July 1 to Apr30.... 126,727 133,031 J 912.359 
W Jersey & SeaSh.Apr 305.035 at Ss 107.093 95.914 
July 1 to Apr 30... 3,141,844 3,511,643 971.171 1,116,241 
Lines West of Pittsburgh 
Cin & Muskingum-. Apr 58,870 43.796 10.453 10.082 
July 1 to Apr30.-... 526.515 520.332 168.703 202.042 
Cin Leban & Nor_. Apr 21,788 17,502 4.563 6.474 
July 1 to Apr30...-. 195.544 202,810 65,613 072 
Cleve Ak & Colum_Apr 110,991 108,246 46.039 35.838 
July 1 to Apr 30..-. 1,085,801 1.236.576 538.836 472,114 
Grand Rap & Ind-.Apr —_ 310,62 264.340 62,471 84,006 
July 1 to Apr 30.... 2,812,581 ree 1,066.404 927,335 
Penn Company....Apr 2,362,983 1,927,961 929.169 643.265 
July 1 to Apr 30.... 22,108,452 28. 799,890 11,608.161 11,119,639 
Pitts Cin Ch & St L.A 2,047, 1,687, A of 
July 1 to Apr 30... 18 % ne a0/Sen.en 8, SR 8.082.700 
Wee oe Apr 570.423 J 139,758 117,766 
July 1 to Apr 30.... 5§,521.008 s Ste 1,835,445 1,377,255 
Waynesb & Wash. Apr 9,074 —] 847 
July 1 to Apr 3)__-- 79,281 98.648 22, 20,256 
Wheeling Terminal. Apr 3,124 5.152 —391 3,520 
July 1 to Apr 30_... 51.175 70,955 20,607 77.766 
Pa W & Oh R Con’g___Apr Vit Se ae eS 
July 1 to Apr 30..-- 2.574 mae TSS i CAS emer 
Peoria & Eastern._..Apr 167,997 55.376 25,070 
July 1 to Apr 30..-. 1,699.310 Les $ 655.624 663.168 


OUTSIDE OPERATIONS 


Gross Revenue 


17,918 
174,322 


111,51 


1,519,54 


Net Revenue 


—] 497 


TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 

& $ $ Year Year 

15,000 9,000 203,787 ES 6 
149,416 142,284 1,990,066 1,970,505 545 545 

RS) 550 3,798 2F 

5, 5,500 23,815 —14, 1 2 2 

46 51 504 424 

470 460 —590 4,049 5 5 
15,000 9,000 203.787 235,086 
149,416 142,284 1,990,066 1,970,505 545 545 
6,250 5,500 62,982 ote 
62,290 55.000 633.608 ‘ 112. +112 

15,089 10,142 Lise 59,622 
119,839 96.091 761, 580,263 151 151 

318 333 2,94 585 

3,010 3,306 19,14 24,422 4 4 

15 15 1.267 2,551 

249 279 5,843 5,070 

2.494 2.798 45.789 27,484 9 9 

5,200 6.544 85.4 ones 

60,000 53.446 638, 453 581 581 
82,300 876.00 — 860,152 yy <3 
844,200 854.600 8.633.976 7.718, 1,930 1,876 

105 75> —10.060 eRe 

1,219 720 —18.414 —16; 15 15 

38 36 74 179 

380 364 1,210 485 5 5 

41 30 576 1 

475 295 9,562 8, 3 2 

300 {3 3,982 4,751 

2,375 28,707 49,454 7 

22 22 774 455 
ME 7 pwnkae S.7GR - Laeeeue ae ee 
32,129 32,129 — 235,541 470-08 
220,376 220.376 1,820,836 2,043, 461 460 
184,230 181,932 2,003.1 4 03.774 
2,300,375 2,061,276 24,028,213 24.265.775 5.695 5,617 

175 86 1,257 wey 

1,149 378 —4,962 —9, 33 33 

2,020 2,184 8, 13,214 

20.478 23,222 148,74 987 177 177 

1,820 235 —809 1-650 

4,580 2.590 7.891 5, 41 41 

4,717 3,252 5,591 eM 

52:901 36.457 43,922 27,4 3 3 

37 37 2.255 

370 374 = —7,131 024 13 13 

20 22 — 284 “ 

180 261 —3,000 3 4 oF 

46 S +202 -—1. 

654 845 —14.050 —11, 8 8 

8, 9.742 31, 27; 

90, 92.121 476, 402, 372 ©6372 

131 4,083 3 e 

960 751 28,571 17, 7 7 

ins a sali 63 —5 —1,612 
LER 597 —5,359 26 26 
137 2. 
1,370 Cs 17,492 zal 3 2 
—1,017 
es es 9908 —17583 ho 
ko eo wae 
21,906 sseeee —58, woeeee 129 «see 
ee A eee 274 «= 3.1 
Es 1.160 —1.1 7 7 
124 76 10.377 4,112 
1,241 766 52.703 38 44 47 
3.1 1, 

sat see ll 5, 28 28 

WS Sin come 1,334 pe 

- Pema 6.275 9, 17 17 

1,4 
a si %. 2 ka 
2.4 

3,900 3.89 33,137 43°828 76 76 

cs ee eT 
239.160 239.160 2.868.051 2,463, 

1,873,035 os 31.329.345 Boene 4,048 3.978 
1,691 —| 

2,808 2.1 ie x4 4 4 

1 1 15.581 ll, 

13, 13, 171,014 131 87 87 

1, 9 8.456 2 

10,21 9 70.518 6: 26 26 

3.712 3,797 86.264 77.779 

37.129 37,975 892,341 877.032 162 162 
27.235 Lis] 172.1 177.249 
272.357 272,357 1,830,843 1.204.603 391 9391 

135 1 3.764 545 

1,356 ~~ 70.652 83 83 

6,250 5, 62, 56.158 

62,290 55,000 653.608 ere bar 112 «112 
32120 32,1 235,541 130-05 
220: 220. 1,820,836 2,043, 461 460 
37.434 37.434 — 327.089 at gn 
ae 003 3.034.935 2.911541 716 715 
5 5 —438 <A 
569 50 —1,415 ~1083 3 
3.784 3,784 86,268 nS 
30.622 30,622 776.467 881, 9 9 
paige 26.679 e218 69,234 
190,25 190,259 836, 925,981 355 373 
3,420 2.330 7,033 7,752 
39,256 30,221 129,447 W718 148 = «148 
12 850 3,313 5,624 
14 9,588 51,573 45,483 45 45 
5,000 2.500 41, 55-338 
60,221 51.419 478.614 420.695 210 210 
21,132 20.760 40.100 63.245 
210.795 194,989 852,123 732,346 591 581 
149,900 132,060 775.51 511,205 
an 1,351,501 10,062, 9.768.138 1.415 1,413 
114, 103.250 . 460, 
1,191,755 1 2307 7.308.008 7.01e ne 1,471 1,471 
23,24 22,605 116,515 95,161 
250, 219.125 1.584.915 1.658.129 829 829 

21 200 Sa, 7 

2.008 1,966 20. 18.589 28 28 

1,240 1,100 —l, 1 

14,394 14,259 eis eB30r 9 9 

1 
38 19 a 0.75 
8,800 
eee 77 See ea 585, 351 351 


For index to roads not appecring in alphabetical order, but given under some other system, see last page. 
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[VoOL. LXXXVIII. 








NAME OF kOaD 


Peoria & Pekin Un... Apr 
July 1 to Apr 30... 
Peoria Ry Term Co... Apr 
July 1 to Apr 30.... 
Pere Marquette. _-_._. Apr 
July 1 As nto af MB sais 
Perla Northern... .... Apr 
July see to 0 Abe ane 
Phila Balto & Wash_. Apr 
July 1 to Apr 30.... 
Phila Belt Line...._. Apr 
July 1 to Apr 30.... 
Phillipsburg -.....-.. Apr 
bead 1 to Apr 30.... 
weebapen ane Apr 

Suly 1 to Apr 30.... 
Piney Riv & P’nt Cr’k Apr 
July 1 to Apr 30.... 
Pittsburgh & L Erie.. Apr 
July 1 to Apr 30.... 
Pittsb & Moon Run... Apr 
July 1 to Apr 30... 
Pitts Alleg & McK R.Apr 
July 1 to Apr 30.... 
Pitts Char & Yough.. Apr 
July 1 to Apr 30.... 
Pitts Cin Ch & St L.. Apr 


July 1 to Apr 30.-... 18,305 


Pitts Shaw & Nor_..Apr 
July 1 to Apr 30... 
P Summerv & Clar_. Apr 
July 1 to Apr 30..-.-. 
Poll & Ang V Tran Co. Apr 
July 1 to Apr 30.... 
Pontiac Oxford & Nor. Apr 
July 1 to Apr 30.... 
Port Huron Southern. Apr 
July 1 to Apr 30.... 
Poteau Valley.....-- Apr 
July 1 to Apr 30..-- 
Prescott & Northw-_. Feb 
July 1 to Feb 28.... 
Quanah Acme & Pac. Apr 
July 1 to Apr 30.._. 
Rahway Valley.-.-_-... Apr 
July 1 to Apr 30.... 
Raleigh & Charlest__. Apr 
July 1 to Apr 30_._-. 
Raleigh & Southp_._. Apr 
July 1 to Apr 30_... 


Raritan River.._...-. Apr 

July 1 to Apr 30.... 
Reading Company— 

Atlantic City...... Apr 


July 1 to Apr 30_... 
Catasauq & Foglesv Apr 
July 1 to Apr 30.... 
Central RR of N J_. Apr 
July 1 to Apr 30.... 
Chester & Del R... Apr 
July 1 to Apr 30_... 
Gettysb & Harrisb. Apr 
July 1 to Apr 30.... 
Lehigh & New Eng. Apr 
July 1 to Apr 30... 
Middlet’n & Humm Apr 
July 1 to Apr 30.... 
Northeast Penna_-_. Apr 
July 1 to Apr 30_.-.. 
all i es pr 
July 1 to Apr 30... 
Phila & Ches Vall_. Apr 
July 1 to Apr 30 
Phila & Reading. _. Apr 
July 1 to Apr 30_... 
Phila Newt & N Y_. Apr 
July 1 to Apr 30_... 
Pickering Valley... Apr 
July 1 to Apr 30... 
Port Reading. .-.--. Apr 
July 1 to Apr 30_--_- 
Reading & Colum_-. Apr 
July 1 to Apr 30 
Rupert & Bloomsb. Apr 
July 1 to Apr 30.... 
Stony Creek_...... Apr 
July 1 to Apr 30.... 
Tamaq Hazle & Nor Apr 
July 1 to Apr 30.... 
Williams Valley... Apr 
July 1 to Apr 30.... 
Red River & Gulf_... Apr 
July 1 to Apr 30...-. 
Register & Glennv...Feb 
July 1 to Feb 28.-..- 
Reynoldsv & Falls Cr. Apr 
July 1 to Apr 30 
Rich Freder & Pot... Apr 
July 1 to Apr 30.-... 
Wash’ton Southern Apr 
July 1 to Apr 30_... 
Rio Gr RR of Tex....Apr 
July 1 to Apr 30 
Rio Gr & Eagie Pass_. Apr 
July 1 to Apr 30.... 
Roanoke River...... Apr 
July 1 to Apr 30...-. 
Roaring Fork 
July 1 to Apr 30-.... 
Reck#ee oun ccsecmna Apr 
July 1 to Apr 30..-.- 
Rock Island— 
Chic R I & El Paso. Apr 
July 1 to Apr 30..-- 
Chic R I & Gulf__..Apr 
July 1 to Apr 30...-. 
Chic R I & Pac....Apr 
July 1 to Apr 30_... 
Total Company.. Apr 
July 1 to Apr 30.... 
Beau Sour L & W.. Apr 
July 1 to Apr 30.... 
Chic & East Ill__..Apr 
July 1 to Apr 30.... 
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TRAFFIC & TRANSPORTAT’N EXP’S 


er Revenue & Structure Equipmen TRAFFIC TRANSPORTAT'N 
7 var “Last Year iis Year bey whee Sey: Last YearTns ¢ ear Last ypedene Year Last Last Year teen r Last if r This ye Last Sad 
3,836 4,115 1,867 1,798 65,363 14,657 082 6,391 6,224 WE clvcae’, ieandce 28,660 Cr. 9, 
41,559 56.219 17.775 16,356 652,251 160,182 eb aes 56.943 65,082 56,943 69 8 297.474 Or.54, 
2,829 1, 5,952 6 11,765 2 1,918 1,283 2,551 2.166 20 14 7,506 7,681 
28,523 elas 63,087 soe 133,988 19 34 14,886 Ss 608 18,543 2,011 687 445 81,731 75,131 
863,233 741, 236,475 218,216 1%" 187,116 1 4 129,228 116,621 159.847 170, 34,193 801 17 a8 45-338 
8,125,020 7,698. 2:796,013 2,799,553 11,826,881 yee 1,367,382 1,355,927 1.729.796 1.756, 276.192 247.423 4.770.313 4,943,423 
2,563 i acer 2,563 2,862 433 SD: : wendew Me weskan boksee 633 710 
19,747 OE: alaeee: aauanth 19,747 22,981 5.468 - 577 1,153 ae sedate sonune 6,606 7.596 
703.746 rages 573,057 568,920 1.438.991 1,336.514 201,000 79,396 _ 224.636 192.794 24,949 25,323 595,013 589, 
6,536,057 6,461, 730,399 6,070,353 13,788,229 14,021,459 1,761,474 1708. 980 2,422,393 2,398,510 220.324 233.423 5.724.659 6.122 
Sieben); Sehnada: < wlemhade. \tedened 163 53 1,126 BUD | aedeme pan datinddl\ cde 941 1,051 
CetweR LD aeeeee i (en0eeke  — Sdenbe —21 —85 3,056 Cu sedwetis Sbdeus 40 40 9,340 11,382 
2,334 546 3,112 810 7.128 5,083 1,703 1,243 122 1,610 57 55 3.7: 1,312 
7,624 7,958 28,466 689 763 47,239 12,583 16,084 9,860 18,196 896 455 18.2 13,471 
761 751 436 439 1,276 1,297 640 447 75 Si “pRilaids  awtalee 642 614 
8,618 7.819 5,358 3,964 14,885 12.716 4,635 4,556 883 Dt: actindn. caches 6.856 . 
2.514 1,425 491 453 3,222 1,957 468 301 12 Oe ities wodsion 405 404 
22,1 16,269 5,332 5,287 28,740 22,378 Ba 3,849 2,551 MP . sieies~ codund 7.063 5.076 
788.416 479,663 +651 86.467 912,855 599.256 4,068 109,191 168,818 66.780 13,010 13.618 216,964 200,850 
8,409,670 9,050,639 181 1,075,144 9,708,953 10,473,471 1, 173708 1,230,737 1.013, a 1,106,497 131,938 108.449 2.331.524 2.503.914 
9,656 281 104 106 9,797 425 972 1,048 143 127 50 50 1,781 657 
203 56.133 919 1,144 87.495 57.747 12,198 15,089 4,598 1,749 500 506 10,103 7,867 
6.506 SES, | wedhaw -weakue 7,558 1,981 762 689 1,409 ee abveds cbased 3,396 2,562 
30.245 SEED... weegss  coauae 35,091 151,362 6.170 16,528 11,037 BEES . shtdes cocane 15,325 103,948 
20,508 7,015 674 22,091 8.792 2,840 2,436 1,543 1,920 186 115 6.745 5,524 
196,923 286,956 6,051 7.339 214,022 311,886 34,553 30,409 Fy 926 22,115 1,794 1,331 966 91.789 
1,845,548 1,442,281 531,776 527.914 2.697.982 2,251,464 476.778 232.578 1,639 438.858 891 61,488 969.590 895.718 
305,880 19,528,246 5.706.894 6.074.610 27,134,040 28,665,382 3,192,002 3, 562. 130 4, 72. 613 5.431.870 616,517 389 9.569.408 10,405,838 
61,306 44,727 7,623 6.920 70.742 53,616 13,243 12,680 23,145 30,605 1,073 917 24.447 23,202 
593,027 631,023 82.411 69,697 694,581 723,973 121.409 131,536 255.673 357,694 10,465 9,873 249,056 272.325 
3,585 3,518 1,727 1,272 5,683 5,124 491 469 183 a 114 4 1,355 1,184 
25,031 32.723 19,553 17,264 48,433 53,709 4,220 4,540 6.404 5.762 515 346 13,243 13.643 
2,074 Mk: idneawd: ‘sbwbae 2,124 181 1,318 400 St inte! seulide. Seaces 352 75 
14,318 Bean: i maaengi. : endow 14,818 11,324 12,385 9,856 2.344 AE udinbde't Acoups 9,022 4,954 
10,525 8,775 6,061 5,566 17,767 15,596 3.725 4,895 1,340 2.151 205 149 5,300 5.762 
111,369 101,095 69,326 69,164 195,277 184,959 40,289 43,119 12.037 15,203 2,260 1,759 54,352 57.030 
RRR: ° weabaenl + oubude.: eedhae 782 710 178 98 21 >. seek wcapice 511 441 
itehdie \- ctheann ¢ ccbten: | wens 623 13,914 1,438 2,041 486 | Ser 569 4,895 5,406 
680 38 ae. wabeey 700 38 SP sbsaoe 82  Beeers 7 513 63 
6.515 6,133 166 151 6,682 6,284 2.816 2,916 2.417 749 38 33 3,054 2.973 
5,531 1,556 246 357 5,904 1,913 1,610 1,326 1,811 338 185 186 2.246 1,224 
30,561 823 2,626 3,728 34,230 551 16.607 14,998 14,129 7.720 1,485 1,636 19,801 12,843 
6,277 2,958 a . «sense 6,800 3.337 169 514 282 ae cheedtht cosess 1,487 1,754 
45,042 40.381 Saar 50,508 44,169 1,336 4,525 6,372 TEE <abite . <etnda 14.716 18,166 
co ae an: wesseg SERED! en Sen shipaleen a: watibed See ‘tibeens 
Oe: ensnan Ee Ce: waned ES: caccen Se. Hikes « ae. «pawen I 512 china 
5,035 4,450 856 818 6,069 508 1,480 1,021 589 177 83 63 1,843 1,700 
+605 45,230 10,240 11,628 66.835 189 11,823 17,296 6.113 2.385 853 736 20,001 17,559 
10.714 8,452 2,276 1,874 13,507 10.844 2,366 2.278 1,335 1,241 381 346 3.750 3,900 
448 . 24.677 ,000 117,328 102.495 21,023 18,515 10,257 12,496 4,072 2.481 34.440 37,388 
13,031 13.357 469 486 14, 14,852 2.102 2.131 1,106 1,011 261 100 ys 4,411 
26,093 136,124 4,047 4.111 139,011 989 20,628 20,902 14.898 17.813 1,586 1,247 1 47.994 
54,344 2064 56.428 56,284 115,579 108.440 24,924 29,580 23.761 16.518 1,539 3,642 57, 4 Cy 
527.938 518,204 855 824.722 1.309.130 1.407.783 240,339 282,502 138.054 160,059 15,150 19,123 o 734, 
12.750 14,109 153 117 12,909 14,445 2,127 2,755 130 300 10 ll 2.782 
Rye peso, 1,426 1,214 156,430 ae 15.230 25,825 ‘on pong 2,865 74 266 2312 33.729 
BOR 593.534 — 343.231 — 326,639 2.045.823 2,039.5 166.675 154.574 309.703 24.209 21,158 503.522 505.174 
13. Be 14.613.542 3.514.245 3,580,209 wee 19 en3 1,730,861 1.916.432 3 Bie 3,242,288 251.804 268.871 4.967.518 5.457.761 
9,319 BME. | wees.’ sesene 11,064 10,567 665 i BOS Seer o 4 4,116 3.644 
. ReERNE fewdwed = dacoce 113.377 151,122 13,102 9,309 273 646 42 41 40,558 45,172 
16.281 14,585 A 2,139 18,743 16,984 2,530 6.636 465 983 122 is 6.897 $429 
127,384 133,909 30,434 30,900 168,107 168.704 31.456 29.724 4.773 6,389 1,324 1,331 77,654 64. 
69,909 65,658 1,000 1,683 71,515 67.922 13,503 6,235 9,961 6.330 1,179 1,113 Et 18,311 
590.372 485,610 14,694 22,541 616.538 515.322 118,923 75,950 81,618 54.672 8.833 9,122 172,865 154,141 
492 483 129 107 632 602 724 SUR Sitthebecs ipibdbab:) «bela <ccome 591 651 
7,378 8,962 1,797 1,668 9,303 10,847 2.796 BEE  itdedbae 1 4 4 7.136 7.183 
4,665 4,183 2,699 2,604 9,893 9,195 4,913 5,376 238 21 4 4 4,467 4,372 
38,551 39,625 45.376 51,293 07,820 117.292 29,627 29.979 365 525 80 98 47,699 51,188 
29,378 31,129 4,674 4,686 35,729 37.666 3,741 7.013 187 105 18 18 10.834 41.190 
306.535 372.491 +205 56,158 1720 445.292 36,806 53,994 1,105 5,017 209 392 120,318 131,61 
5,965 5,255 658 689 7,235 6,500 959 BeEE i eeeons 2 5 5 2,782 2,567 
48,028 49,235 6.770 7,065 020 61.995 19,817 14,451 79 153 47 45 25,094 25,698 
2,727,334 2,442,811 496.231 461,013 3.351.838 3.035.678 353.661 364.264 506,000 594.158 34,505 36,613 351-788 946.229 
26.367,959 27,310,159 5,016,869 5,235.322 32.743.437 33.879.532 2.627.594 3.033.282 6.313.681 7.062.709 352,965 371.656 9,948,176 10,622,095 
5,250 7,300 5,028 5,287 11,813 14.148 1,911 , Rees 6 e 3 5,716 5,094 
310 71,303 56,531 54,418 146,657 138.817 15, oa 19,392 267 1 57,285 51,533 
915 837 594 605 2,668 2,527 iH nemlne? Sbeowehh? seh .aheeas 1,113 +234 
. 6.992 6,293 6,722 23,820 23,995 7.8o8 GBF iicedoce | ddheben 4 Z ye i 
106,257 IES. akiacionts,: >. eine 107,833 63.789 7,080 6,899 65 284 21, 1 
tc SET Svccuns conch 1,008,114 742,491 2595 - 3,942 6.920 270 ." ary ed 
22,644 20,537 5,902 5,702 30,448 27.078 5,681 §. 139 113 12 12,7 5 
176.306 179,684 67,053 67,261 262,358 265.719 909 39,886 4,135 6,860 885 1,249 125599 124.855 
1,432 1,971 50 56 RY 2,077 111 Oe itidiped. Sesame 1 1 ~ 751 BS} 
11,512 22,168 1,071 994 12,939 23,550 1,160 ae eee 10 10 7,473 7 
6.731 5.914 215 7,182 $321 2,422 ST (3% ceneee 16 2 2 2,024 2.575 
722 191 3,218 2,182 61,830 63.473 11,283 9,880 51 32 39 20,282 22,514 
1,692 DCTS Webees i> dened 1,692 3,056 604 Bee 2 ibdiegh hb dake abbawe a doches 498 640 
16,261 DEG? wosenaly aascad 16.261 27.456 2,528 DEE 1S bcinaee..-Shinaee 8 8 5,052 5.917 
1,122 1,166 804 912 2,099 2.230 360 2,014 15 33 1 3 992 1,037 
13.295 12,475 9,482 9,816 24,562 23,929 4,616 425 3,381 4,275 10 22 10,512 10,617 
2,179 1,706 71 102 2,646 4,652 259 443 OFS A at eee. bending 353 rend 
17,451 16,323 1,058 1,047 26.645 32.388 4,211 3,163 215 a, pe cae 3,353 3.1 
3, 3,533 732 742 4,832 4,597 565 663 588 ee oe 10 784 889 
21,107 21,259 6.543 7,971 30.380 035 4,779 6,751 3.418 2.481 50 133 6,499 10.426 
6, Dh i dechee >. «etece 6,066 5,517 1,091 1,266 822 971 39 40 1,856 2.826 
66. = See 69 67,227 +661 19,500 13,618 5,997 7,400 408 397 20,529 28,775 
116.976 124,190 62,671 55.565 201,923 198.869 30,147 27.688 21.472 30.744 2,177 2,494 60,514 59.164 
857. 839.573 574.952 610.860 1.604.990 1,623,067 223.979 249,653 17,899 272.860 20,339 1932 103 449 
38,855 38.403 32, 24.476 92.905 80.296 8.1 15, 6,069 7:006 1,059 3,194 33,366 39,479 
300.154 286.688 293,218 810 768,173 718.832 82,374 143,471 1370 106,126 8.919 12,036 297.847 325.972 
411 402 414 969 973 242 237 157 Ste), kde >. poshae 354 343 
5,127 4,957 4,342 4,247 10,775 10,207 1,578 1,726 2,075 SE neha. <b aminn 5,645 3,578 
17,207 10,392 64: 17,968 11,341 3,277 2,012 1,818 i aes ee 735 1,487 
91,941 83,608 6,461 6.536 100.572 . 25,679 21,322 23,387 EE, chet mensae 11,059 — 
580 66 13 481 a 117 Cr.7 | ae eee 245 
Pat 1,953 730 21 3,957 1,975 646 507 76 . WARS ae 1,955 942 
26 205 8 16 162 222 1 98 3 BE sek Sieuihl {smell 377 779 
4,704 5,360 330 356 6,416 6.217 585 1,390 789 i! aha s boone s 9,979 9,385 
37 Be tu neben A asowal 37 58 29 Oe Path ews. fbkembe od eue 82 82 20 
1,074 Ritt: Baka... wcewed 1,074 1,152 187 48 147 39 104 889 904 208 
A 1 22,116 24,130 68,035 64.513 8.175 7,067 8,609 10,449 662 689 18,830 27.387 
$088 431.827 209,636 219,615 634.762 702,561 71,270 80,753 83,545 84,481 6,001 p 204,766 gen 
180.581 158, 59,932 56.436 — 252,247 ea 704 36.494 17,970 17,868 6,028 5,862 102,400 1955 
1.7909 Leas 619,815 600.271 2,535,891 2,688.85 483,979 pet 988 ogee he a . po 11294 : pe aspe: Tune ane 
788; 2,605, 1,212.3: 1,097,910 4,297.7 595,537 69.912 440, 529,207 113,657 345 = 1,738, 732. 
36 :500.568 36-608, 3 - pean 35 + 288.437 47.829, 50 az 300 't40 140 7,124,913 6, 372247 6.075.468 6,502,605 1127,127 1179.5 a tain a een one 
010.024 2,798,595 1,294.376 1.178.476 4.618.011 4.281.367 624.416 613.473 467,085 557.524 120,347 118, ti 1,859,299 _1,855.978 
ae bee se ae nee ee 14 14,892. 681 14, 323 51,000,503 50. ar 552 7,680,162 6,728,988 6.358.872 6.854.170 1193.765 1248.201 19,254,723 20.178.138 
25,941 8,686 2,322 2,648 28,962 1,483 5,625 5,167 2,182 . 023 974 875 12,783 12.705 
197.946 45,839 S 738 11,493 245,487 39, 177 ster 24.493 27,007 7.144 a 540 3; pon aie Ry 
21,749 120,013 785.302 557.587 62,536 76.807 98,332 103.740 1.235 15. 06 283 
6 + ‘te 7ateees 553 L4i0, 912 1,424,890 8.663.668 9,332:293 884.962 1,038.859 1478. 678 1,614,980 166.680 171.288 3,078,566 3,385,041 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end oj Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ 4 $ $ $ $ $ z Year Year 
Peoria & Pekin Un_.. Apr 47,412 5,163 17,950 OA cetnne pecan =). Wn Ls Leones 3,500 3,500 14,450 5,994 
July 1 to Apr30.... 462,431 90.827 189.819 Gil... gehen... cauban:. ceenibc .aeeeee 000 36,000 153,819 P 18 18 
Peoria Ry Term Co._ Apr 12,827 en, | SORA LM. ee cwe . : abaced. >. Japdned? i: haben 682 567 -—1,744 —2,064 
July 1 to Apr 30...- 125.249 125,439 8.739 4,495 tieeia cescee,., <esese seeene 6.414 3,651 1324 —1,155 8 8 
Pere fm —y poue becsnn Apr 849,516 | 815,666 337,600 224.179 39,360 33.806 -—6.125 —1,568 42,575 52,173 _ 288.899 — 170,436 
July 1 to Apr 30.... 8,440,483 8,599,981 3,386,397 2.737.322 384.495 372.809 —2,310 24.709 493,263 448,543 2,890,823 2,313,488 2.341 2,362 
Perla Northern_..... Apr 1,117 1,1 1,446 EE 0 Miindids) “eam 6 Cd emer lime 43 35 1,403 1,643 
July 1 to Apr 30.... 13,780 15,3 966 GEE; seeeke:... oe habniniy scawweatins Haenan i 430 353 5,535 7.263 19 19 
Phila Balto & Wash..Apr 1,074.467 1.018.009 | 364.523 318,505 -2---. 0 cee cee wees 37,434 Sites 7,089 _ 281,070 
July 1 to Apr mee s 429,289 10, 785,914 3,358,939 3,235,544 eescese ssseee q§ seesse + $$ se##ere 003 003 3; 935 2,911,541 716 715 
Phisa Belt Line_..._. Apr 068 [a ae UP | seeece  ceniee .  ehawken \. amma 37 37) 1.943 1.215 
July 1 to Apr 30.... 12.741 nt ae “EES cencce . canade.> ,opbneeind pommese 375 375 —13.138 —18.569 6 6 
Phillipsburg ......-.. Apr 5.707 4,397 1,421 it - akthen’  ‘aetediie, 3 ees Ty eo 7;  yemee 1,364 685 
July 1 to Apr 30.... 43,909 50,324 ns: MD... chcdew. ..  appielads cmameants AmRmeAe BEDS, iaeonda —2B7 3,085 15 15 
PRE + canewk bene Apr 1,369 1,068 —92 UE ie diikeiwe. . . eiiwannnt: 7 Ceiimeet tet oie wal 49 41 —142 187 
July 1 to Apr 30..-. 12,541 11,809 2,344 in.) abcke.. eodthis a canes heaton 297 247 2,047 659 9 9 
Piney Riv & P’nt Cr’k Apr 914 1,096 2.308 861 12 5 12 5 79 50 2,240 816 
July 1 to Apr 30... 14,038 10,899 14,701 11,479 120 203 120 —348 798 501 14,023 10,629 9 9 
Pittsburgh & LErie..Apr 532,530 408,246 324 — 191,009 596 699 —114 17,000 17,500 362.921 173,394 
July 1 to Apr 30.... 4,860,677 5.140.491 abaoare 5,332,979 6.931 7,288 —3.362 —1,319 165,525 181,673 4,679,387 5.149.986 191 191 
Pittsb & Moon Run_. Apr 3,320 2,196 St eh. déeimce  wulinett iMidhed t . ohbinas 100 100 6.377 —1,871 
July 1 to Apr 30.... 30,863 28.458 56,631 Se .:.. sesies  niabediagh seavke chant 1,000 1,000 55.631 28,288 5 5 
Pitts Alleg & McK R_ Apr 6,359 4,792 Tt WET %: ckenn  sieeaithweesws canal 71 41 1,128 2,851 
July 1 to Apr 30...-. 43.713 146.319 —7,622 DE: .= beddse,..: woahele 2 padienh: . aane 440 1,234 —8,062 3,807 1 1 
Pitts Char & Yough_. Apr 12,632 11,249 tt. OO co Desene:!)  seniedti.iesdie . aeasem 1,838 1,146 7,620 —3,603 
July 1 to Apr 30.... 131,275 158,368 nt: (<7 poled  arelpbantines’ ¥; Maida 2. 5. plied 11,152 11,784 71,594 141.732 21 ai 
Pitts Cin Ch & St L_. Apr 2,047,302 1,687,307 | 650.679 564,156 Ens. <0 ‘saseee 114,000 103.250 536.250 460.906 
July 1 to Apr 30.... 18,727,304 20,592,681 8.406.736 8.072.700 SIGE... sermon 5,178 -«-.-. 1, 3 755 1,056,357 7.209.801 7.016.343 1.471 1,471 
Pitts Shaw & Nor... Apr 65,138 70.849 ie. VEUEMEEE:->) Siena. dipeesate), [EMeea > Seesend 1,536 1,347 4 —18,580 
July 1 to Apr30.... 673,647 805. ST SE 4.) danead... eenediny pebebeeers -aeeeed 15,458 15,360 5,475 —97.026 237 217 
P Summerv & Clar_.. Apr 2.343 2.951 3,339 SEER i>: eukdine dibatna £0 Ceeety <isllebind 65 100 3,274 2,073 
July 1 to Apr 30.._- 27,050 138 21,382 ey aaah... sonumien A) was mcie 654 545 029 505 20 @ 
Poll & Ang V Tran Co_ Apr 1,930 490 194 WE! pases Sbakudi ti) Maiesdie \ boomed 5 o 189 —313 
July 1 to Apr 30.... 23.771 te Oe .. eissse . sumer.) 2mbeshe + cehent 112 78 —9,06 —4,974 12 10 
Pontiac Oxford & Nor. Apr 11,448 5,066 6.318 BLS: Gheeng: << \ pebandad: tabweteae Rabasad 861 1,483 5,457 —%H2 
July 1 to Apr30.... 128,920 130,451 EEE... >, Gbncwice. ».. wedmausplank “cablnapinant dela 11,343 12,024 55.013 42.484 100 100 
Port Huron Southern. Apr 1,088 915 —306 EE 5.) dimene |: . Ssedeatt Gileocali: teeakel 37 30 —343 —236 
July 1 to Apr 30... 10.791 11,504 —1,168 tn. Geees..: -maumehie': ammemenks) caeahe 341 374. —1,510 2,036 3 3 
Poteau Valley... -- Apr 1,654 401 ML: -éeewee.  éoetie'.. . Sieilbdsly, aaa Os mapiiaiie —1,052 — 
July 1 to Apr 30.... 9,756 i . sencem.)  siebetag ceauscmus stall Te bekew -—32/1 3.117 6 6 
Prescott & Northw-_. Feb 5,861 3.078 42 OAD 37k dducwn: |. gdbonnes’s peak +. Taeewae 146 108 —103 —1,273 
July 1 to Feb 28..-. 52,586 37,366 —18,.355 DE c:. ensnnt.., .cabtenin When: feueine 1,174 869 —19.530 3,315 41 41 
Quanah Acme & Pac_. Apr 3,099 2.930 3.701 Se yee ko re re Pat 90 150 Cit, 256 
July 1 to Apr 30... 29.715 34,421 793 EEE,» ehacasss.y. caigbelns iiieaeiabia: Selma ied 275 3,084 20,51 6,662 9 9 
Rahway Valley_-_..-. Apr a | seem Sn etanhes + i dhewee) |  waphoa/) LebebeatS idimensa a: ... shea 209 stabs 
July 1 to "Age a wists Sil seanaon Sn J ges. abaane,.. .gencugurs’ samenaias -akaiee SRE IE ae. ;. ‘sancun MB enka 
Raleigh & Charilest_.. Apr 4,459 4,186 1,610 DD =~", dence: gepaast: mnknal® |. tamadall 154 5 1,455 1,316 
July 1 to Apr 30... 43,801 42,852 23 EE... “acca: . -otebnuituts? aan, samibeiie 479 1,330 21,555 15,006 ---- 43 
igh & Southp....Apr 8.268 8,217 5. Re a ere ara ee 207 569 5,031 2,057 
July 1 to Apr 30... 73.930 76 43. ES... canietu:..... .<eieemiu<. age; aaheumels 2,175 1,510 41,223 24,602 64 64 
Raritan River......- pr 8.151 8. 6.312 a >> <tapee - eunien*) idmigee i: jlewel 566 592 5.746 5,693 
July 1 to Apr 30.... 85,819 97 53, ED... cedlace. . -menidtnt. abet. saunwlil 5,663 5,926 47,528 48,008 21 21 
Reading Company— 
Atlantic City...... Apr 108.496 108,621 7,083 —181 2.794 1,285 -—3.3236 --1,500 7,000 7,000 wo —8,681 
July 1 to Apr 30.... 1,062,592 1.203.965 256.537 203.818 21,620 10.836 —42.332 —27,011 70,000 70,000 144, 106.806 166 168 
Catasauq &Foglesv Apr 4,927 5.892 7,981 8 54 54 54 54 316 316 7.720 8,291 
July 1 to Apr 30... 46.154 63.144 110,275 of bee 363 388 353 387 3,166 3.166 107.462 93,257 29 29 
Central RR of NJ_.Apr 1,036,221 1.026.635 1.009.601 1.012.943 183,047 — 155.813 —737 —16,604 76,374 187.553 — 932.428 — 808.785 
July 1 to Apr 30... 10,380,122 12.255.010 8,089,354 8.141.433 2.017.513 1,982,544 229.454 152,363 391 990,714 7.494.416 7.303.083 668 666 
Chester & Del R_.. Apr 4,826 5,006 6,237 5,561 60 54 60 ae 241 394 6,056 5.221 
July 1 to Apr 30... 54.251 55,310 59,126 95.811 485 465 485 1,183 1,305 58.428 94,970 5 5 
Gettysb & Harrisb. Apr ] 10.076 4,282 8,666 2.701 10 7 10 7 233 233 8.443 2.475 
July 1 to Apr 30___- 16.735 102.398 51,372 66,306 82 74 82 74 2,333 2,333 49,121 64,047 34 
Lehigh & New Eng. Apr 46,601 663 24.914 :: nesase  <seniine pubis ape 850 850 24.064 32,408 
jae 3 ae oe. See Oe: eee «SR ween tensee ncess  Neenun 8.500 7.790 196.469 188.858 169 167 
Middlet’n & Humm Apr 1,319 1,109 —€87 —507 ) eee | Tae 4 2 —§90 —“B 
July 1 to Apr 30.... 9,965 10.525 —662 322 89 90 89 90 91 85 —663 6 6 
Northeast Penna... Apr 9,646 9,788 247 —592 93 93 93 93 150 125 190 —624 
July 1 to Apr 30.... 77.836 81,948 29,883 35.344 988 988 866 750 1,500 1,250 29.250 34,844 3) vs) 
Perkiomen --.-..... Apr 14,878 18,392 20 19.274 98 5 98 95 1,000 1,000 19,948 18,370 
July 1 to Apr30.... 160,418 191.793 220,301 +499 370 368 370 368 10,000 10,000 210,672 243.868 38 38 
Phila & Ches Vall_. Apr 3,797 4,828 3.437 1,672 13 9 13 9 120 120 3,330 1,561 
July 1 to Apr ae 45,486 40.797 14,533 21.198 131 132 118 121 1,200 1,200 13,451 20,119 23 23 
Phila & Reading... A 1,932,343 1.994.719 1.419.495 1.040.959 194.429 298,971 77.236 153,516 60,833 69.292 1.435.898 1.125.182 
July 1 to Apr 36... 419, 976,165 21.659.288 12,947,271 12,220.243 1.406.721 2,523,522 347.629 719,593 610,021 692.779 12.684.879 12.247.057 1.006 999 
Phila Newt & N Y_. Apr 7,659 5,890 4,154 8,258 51 51 48 51 225 225 3,973 8,084 
July 1 to Apr 30.... 037 71,771 73.620 67,045 531 489 481 114 2.250 2,250 71,851 64.910 21 21 
Pickering Valley... Apr 1,598 2,092 1, i 15 18 15 18 20 43 1,064 408 
July 1 to Apr 30.... 19,281 17,825 4, 6.1 93 88 43 64 300 158 4,280 6.075 ll 11 
Port Reading. -..... Apr 762 21,278 79,071 42,511 18,562 61,645 5,898 we 2 3,000 82,969 71,282 
ra 1 b Apr 30.... 312.675 275.382 695.438 467.109 161.435 837 42,487 1259 20 30.000 717.925 743.368 21 21 
Readin Colum. Apr 18, 18,784 11,762 8,293 142 142 140 142 - 300 11,552 8, 
July 1 to Apr30.... I eal 173.605 67.127 92.114 1,268 1,158 1,213 32 3.500 3,000 —64.840 89.147 59 59 
Rupert & Bloomsb. Apr 867 796 ss . 22 12 22 12 ll 16 665 1,276 
ered 1 to Apr 30.... 8.688 8.449 4, 15,100 132 122 116 —13 173 185 4,194 14,901 1 1 
Stony Creek....... Apr 4,460 3.696 2.722 2.625 49 44 49 2 75 175 2.696 2 
July 1 to Apr 30.... 31,823 34,673 006 28.799 1,218 1,235 726 750 1,750 29,841 27. 10 10 
Tamaq Hazile & Nor Apr 1,107 892 534 Ri: ebecke . Sbenians <hantbins: “snaeie 8 24 576 2,139 
BS 4 1 % Apr 30.... 7.643 9,523 8.617 17,933 14 14 14 14 173 219 8,458 17.728 9 9 
illiams Valley... Apr 1,377 3,121 722 —890 1 1 1 1 55 65 668 ~“ 
July 1 to Apr 30.... 18.636 23,455 5,925 473 217 211 217 211 550 650 5,593 11 11 
Red River & Gulf....Apr 960 1,109 1,686 SE. cenave,. (O¢bd0Kiis suabeeeek wedmewe i «<dudgac) Casein 1,686 3,54 
July 1 to Apr 30.... 10,943 6,662 15.702 MES canccae sabebckanel mackseineon kacnes 51 51 15,650 25,67 12 12 
Register & Glennv-_-._ Feb 2,293 2,199 2.538 Se. oasane 92 —66 92 85 85 2.386 2.405 
July 1 to Feb 28... 17.605 22,583 12.775 11,452 581 386 338 246 683 683 12.430 11,015 42 42 
Reynoldsv & Falls Cr. Apr 4,165 5,477 1,901 ie |), aR aes aaa 100 175 1,801 —134 
a 1 to Apr 30__.. 50.876 54,027 16,350 Re cs | oti iedened Saeane 1,245 1,750 15,105 26.883 24 2 
Rich Freder & Pot...Apr 118,707 124,097 21 i Se aR NM 2 a lab Pe IPC 200 200 83,016 74.572 gs 
July 1 to Apr 30.... 1,059,655 1,178,169 $3,216 Arges Eses - aBimen => anda” yehuscuul 2,000 2,000 1335 898 83 83 
Wash’ton Southern Apr 50,940 68.074 41, i A eco RRR es Seago 9S ope eeaiianeee 2,344 2,344 39,620 9,871 
July 1 to Apr 30.... 475,429 610,120 orn WEE AS gc Febecamh << cebaaeines tiabinca 23,448 448 269,295 85, 3S SS 
Rio Gr RR of Tex._.. Apr 821 190 gi RM 8 EER SS a et RT is co ES 100 145 90 7 
July 1 to Apr 30... 11,548 7,531 —773 MCS haces. <eiebcdt? caonseel= 4 webebad 1,074 945 1,847 1,730 22 22 
Rio Gr & Eagle Pass__ Apr A 5,67 10, : i: eekene ae Seer 555 555 9.771 5,109 
July 1 to Apr 30.... 68.719 58/490 31,85: ao B83 LS avsene Gon =: veesbow 5,552 5,552 26.996 28,180 28 27 
Roanoke River...... Apr 476 519 : Se vines. Snphphen cumenals k > ARkee 35 1 —30 73 
July 1 to Apr 30... 4,687 1,667 _ Oe ee oe 353 10 1,084 297 10 10 
Roaring Fork....... pr 394 17 —231 i  .  suaukit eae eee 44 —281 —740 
July 1 to Apr 30.... 14,923 11.743 ary; RARE. pecoen’  :apnewd 1 pbendmeeliy «angie 500 448 —9,006 5.704 8 8 
Rockdale ..-........ Apr 112 126 —74 SE. cin cicne sc. :aeiRenel seed a aed 5 5 —80 74 
July 1 to Apr 30__.. 1,566 1,490 —491 SS cud” © Cea Ge eae 58 58 —549 —396 3 3 
Rechic RT & El Paso. A 37,939 47,598 30,096 16.914 817 328 2.491 2,500 27.932 14,414 
so. Apr ; c J es, I ee aaa eo MR J el / ‘ F , 
July 1 to Apr30.... 381,596 474,103 253,165 228,458 SOIT deaten waste iies 24,866 10,000 228,245 ee lll ill 
ChicR1& Gulf....Apr — 154,753 992 97,4 62,636 TSO | eannse —B3 —135 6,261 7,710 90,979 54, 
July 1 to Apr 30.... 1,797,882 18a 296 738,009 852,552 S00 cman —1,675 —13 41,077 66,426 . 990 527 471 
Chic RI & Pac....Apr 3,019,106 3,067,553 1,278,622 922.673 29,053 31,007 —15.500 —8,595 172,123 — 157,069 1,090,998 757.007 
July 1 to Apr 30.... 33,691,890 34,056,035 14,137,960 12,784,104 311.471 326.433 —117.541 —78.891 1.799.762 1,392,433 12,220.656 a 7.414 7.401 
Total Company..Apr 3,211,798 3.279.143 1.406.212 1,002,223 30.420 31,007 —15.424 —8.730 180.8 167.279 1.209.909 826.21 
July * ler ae 35, 871 368 36,366,4 436 15198194 13,865,114 319,651 326,433 —119,269 —79, 1 ee 1,468,859 13,144,157 —— 8,052 7,983 
Beau $ ,ur L ..Apr 23,354 “ . oe” er eee mien ag wo THREES 5 45 ae 2 stg CRA 453 172 5.154 — 
Tul ito Aprs0... 22087 air aie = RF: Soooae. arene! leant ge teeny 6373 1,966 «17.126 «23.002 1G «1G 
Chic & East Ill_...Apr 504,419 481,420 Po 882 6,167 4,890 3,692 —1,081 —719 26,500 30,195 — 253,301 45 
July 1 to Apr 30.... 5 949,740 6.549.142 2,713,927 2, 788. 151 43,854 42,463 —15.350 —7.277 221,114 278,391 2.477.462 2,497,482 965 957 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[Vou. LXXXVIII. 








NAME OF ROAD 


Rock Island—cCon 
Evansy & T Haute. Apr 
July 1 to Apr 30... 
Ft W & Rio Grande Apr 
July 1 to Apr 30.... 
Morris Terminal__. Apr 
July 1 to Apr 30.... 
Orange & “yy tana 
July 1 to Apr 30.... 
Paris & Great North Apr 
July 1 to Apr 30... 
R’k Isl Frisco Term Apr 
July 1 to Apr 30... 

St L & San Fran__. Apr 
July 1 to Apr 30_... 

St L SF & Tex___. Apr 
July 1 to Apr 30.... 
Reckp Langdon & N_ Apr 
uly 1 to Apr 30... 
Roscoe Sny & Pac Ry Apr 
July 1 to Apr 30.... 
Rutland _........... Apr 
July 1 to Apr 30.... 
Sabine & Eastern.._. Apr 
July 1 to Apr 30_... 
Sabine & Northern___Apr 
July 1 to Apr 30.._. 
Saginaw& Ouach Riv-Mch 
July 1 to Mch 31..-.. 

St Johnsbury & L Ch. Apr 
July 1 to Apr 30... 

St Jos & Grand Island Apr 
July 1 to Apr 30.... 

St Joseph Valley... Apr 
July 1 to Apr 30..-. 

St Lawr & Adiron.... Apr 
July 1 to Apr 30... 
St L & Hannibal____- Apr 
July 1 to Apr 30.... 
St L & San Fran_--.-_- Apr 
July 1 to Apr 30..-- 

St L Brownsv & Mex. Apr 
July 1 to Apr 30.--- 
St L El Reno & West. Apr 
July 1 to Apr 30...-. 

St L Merch B’ge Term Apr 
July 1 to Apr 30_..-. 
ates er Pac 14 Apr 
uly 1 to Apr 30.._-. 
edtieene Southw-_._.. Apr 
July 1 to Apr 30.... 

St L SWRy of Tex. Apr 

_ July 1 to Apr 30... 
Total wegen ta 
July 1 ae de ch int nn 
Eastern Texas__..- Apr 
July ¥y to > Age 30... 
Paragould S E’n_.. Apr 
July 1 to Apr 30.... 
Pine Bluff Ark Riv. Apr 
July 1 to Apr 30.... 

St Louis Transfer_... Apr 
July 1 to Apr 30_... 

St L Troy & East __.. Apr 
ly 1 to Apr 30...... 

St Mary’s & Kingsl’d_ Apr 
July 1 to Apr 30__-.- 

St Mary's & Western. Apr 
July 1 to Apr 30.-.-. 

St Paul & Des M RR-_Mch 
July 1 to Mch 31... 

St P Union Depot Co. Apr 
July 1 to Apr 30...-. 
Falis C’y & W-. Apr 

July 1 to Apr 30... 
Win & Sou._.. Apr 

uly 1 to Apr 30.... 
Saline River. .......- Apr 


San Ant & Aran Pass. Apr 
July 1 to Apr 30... 
San Die Spvent & E.. Apr 
July 1 to Apr 30... 
San Diego Gendlibh... tet 
July 1 to Apr 30.... 
San Ped Los A& SL. Apr 
July 1 to Apr 30.... 
Sandy R & Rang’y L. Apr 
July 1 to Apr 30._.. 
Santa Fe Raton & E_. Apr 
July 1 to Apr 30... 
Savannah & Statesb.. Apr 
July 1 to Apr 30.... 
Savannah Aug & Nor. Apr 
July 1 to Apr 30_--. 
Scottdale Connecting Mch 
July 1 to Mch 3i-.... 
Seaboard Air Line.... Apr 
July 1 to Apr 30.... 

Ati & Birm Air L.. Apr 
July 1 to Apr 30... 
Catawba Val of SC. Apr 
July 1 to Apr 30...- 
Florida West Sh_.. Apr 
July 1 to Apr 30.... 
Plant C Arcad & G_ Apr 
July 1 to Apr 30.... 
Taliah Perry & SE. Apr 
July 1 to Apr 30.... 
Sebastic & Mooseh’d. Apr 
July 1 to Apr 30.... 
Sheffield & Tionesta.. Jan 
July 1 to Jan 31.... 
Shrevep Hous & Gulf. Apr 
July 1 to Apr 30.... 

Sib L Bistenau & Sou. Apr 
July 1 to Apr 30.... 
Sierra Ry of Cal_._._. Mch 
July 1 to Mch 31... 
Sierra Valleys___...- Apr 
July 1 to Apr 30.-..-. 
Silver Lake_.__..._- Apr 
July 1 to Apr 30_... 


For index to pends tit diepeublta two alphithetical ovider, bul given under so ne 
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FREIGHT & * Sacer 7 Gan. TOTAL EARNINGS 
FREI incl. Other 


MAINTENANCE ga noe 


j GH' NGER Revenue Way & Structure Equi 
“a Year cast Year This oy ‘ae Year ade | Year Last green 
103, 101,752 42,179 : 159505 16,680 15,816 14.735 _17.727 
1,110,066 1,242,007 484.614 1.780.423 1,887,942 229,659 246.976 232,550 550 
64,94 ites 14,151 74,262 9,567 12.739 7,456 11.748 
682,913 419, 225,402 697,045 122,814 125,670 90,149 831 
457 , eee ere 406 26 604 a tbiewes 
4,287 DEE 5 Shwe nc! tne ween 6,632 755 276 A: i esi 
12.734 534 1,037 8.245 3,050 4,605 1,164 634 
96,059 70,610 11,109 g 479 38.148 41.287 10.708 9,989 
4,987 5,147 2: er 717 1,132 601 699 
76,917 625 34,212 143123 15.728 16,586 7,133 7,122 
Lik Scie. Elbe. | eeemde |): eebeek ts) eee 290 7. tencss: aeons 
ee ee eee a ieene” dweswn! ’'' eenen” | \\tme 3,045 Pie cea nlewiates 
1,938,391 1,587,641 33 578.771 2,828,138 2.378.840 298.061 253.931 168,051 
9,970,735 19/690.975 7; oa 386 29, 7, 761 29,331,138 4,149,538 3.6 ‘f ra 3, — 051 4,122,994 
55.816 46,228 198 55.489 10,217 13,467 6.845 9,242 
548,312 702,946 98'3it 834.642 172.932 147.743 89.520 106,346 
1,269 463 85 676 155 124 185 83 
5,743 5,856 2.585 9,744 2,190 1,434 809 4,249 
SS Seeicak eH. wepeed'..l. Ek budbeny 2 ae Geto | k an.) aie 
Ss oen emis?) “ROR: >! weakee! FOE.) woods Sg Bea ae ‘anes 
138.071 120, 898 7 212.164 37.023 28.704 31.762 32, 
1,273,337 1,355,557 843.437 2, 374. 034 2,455,303 345.192 384.288 327.130 406.748 
a. thier  wedsee ifheséus =. Ta | eee Dal + conhen< 2k: ieee 
8) LES ON ee a a er De }. tdvess > “seme 
1.456 oe SS pecans 1,362 364 238 290 Bi 
16,607 NG iancse’* ~ waocce 10,179 2,923 2.876 2,599 5, 
Se eickee ad), | a. Seenee i | eee BES sc iempanee An wenane 
14,388 _15.930 6.999 279 5791 6950 26 | 246 
162,070 180,264 85.106 274.885 291.992 68.405 77.912 2,596 2,352 
74.044 89.014 22,401 121,180 37,209 13,554 14.047 12,244 
920.212 996.403 272.687 972 222.008 167,586 945 121,809 
1,025 587 1,029 1,913 341 77 441 
8,817 4,570 11,080 16.269 4,752 5.447 7,904 3.710 
25,231 25.635 12,434 39,390 4,408 4,031 5.355 1,318 
278,479 268,036 148,244 427.666 62.739 51,609 30,133 20.811 
11,077 11,381 4,058 16.618 7.929 4,206 2.008 2.134 
122,084 119,666 45,226 ‘ 55.148 54.256 25,05 26,129 
1,938,391 1,587,641 578,771 2.828.138 2.378.840 298.061 _ 268.990 55.931 159-3) . 
9.970.735 19,690,075 7,295,386 29,886.761 29,331,138 ee 538 3,661,631 3.720.051 4.122.994 668,542 
95,823 71,377 24,388 100.027 19,307 18,626 11.039 9 
666.892 481,250 213,379 1 737.781 173.904 127.173 128.622 93.918 
4,500 2,333 1,282 3,968 2,598 947 597 403 
43,473 25,310 13,059 41,908 12.729 11,277 5,757 4.106 
TS oo, SER 3,398 70.960 21,541 8,645 4,548 7,549 
a. ee 54.712 1,219,140 181.852 142.627 49,812 81.333 
15,599 11,391 3,201 15,898 3,588 6,530 5,487 Big 
135.649 143,843 34,134 184.888 37.673 67.466 43,623 > 
393 353, 74.548 452,646 93.967 63,962 636 ‘ 
4.446, 4, 907.685 5,387,955 797.308 658.141 400-838 439 
166.137 _ 136.533 50.94 205.013 _ 91,037 +436 Ps} Poe 
2,161,250 1,916,558 721,142 2.835.240 863.950 ‘711 677. i 
560.01 490.201 125,495 657.659 185.004 8 180.277 122,532 
6,608.1 6.156.440 1 +827 8.223.195 1.661.258 Lae ~ 1,628.633 1.433.999 
4,483 4,493 501 5,279 315 22 
51,039 49,097 7,282 59.728 a7 308 812 LB 
2.952 3.265 1,130 5,041 1,980 
35.540 37.111 14.417 58.628 20,151 a8 3.30 Lae 
1,593 1,382 902 2 1,776 1 
22,477 25,646 10,300 PAGS 15.555 14°32 Loe 78 
eee ccna teeekad + | seam 17.799 2 1,131 1-790 1 
Del ee aaa mesa, tence 250.223 13 17, 26.. 
Es neiatees tenwsest  euccee!) SY Reseed 8, Ba oa 4,633 -.---. 
MR incite bencct-- ‘sesene’ QE) aeenen nh 61.366 -.-.-- 
Shee, GR > Spenae eo . Be | peed ceiwaas - eeiee ae oe eee 
“2,658 3,239 MAK "3.239 277 4124 ~)«S 97 1.165 
eo DE wepeen:  beanam 37,109 2.144 8,142 6 Es 
. 22,01 5,116 26,964 5,918 2,234 2 1, 
14 ou 44,890 169.323 »387 ©6©22,579 = 24. 13 
cd: Kudo Lbecweerse seseeu 5,527 3,685 2.44 270 bi 
Seen Ss conde foen dea) badands 507 26.015 23.374 7.048 3 
9,055 6.736 614 8,130 2,087 +227 
70.598 48,533 1955 60.154 14.211 21 8.582 ott 
BN. eocce 3. BR |: éuncnys: GEES <  Glioe £082 «22... gt senaee 
SE,  Sonueg OE 8s ee | conan 16 Sicaeen SAE eepaee. 
2,482 1 122 1,4 237 177 
21,932 ie 1,536 14,647 6.495 4,911 3.241 1,520 
SHE Ge Veecusa | BIE cnn ea: oA eae 5k oy ae SE SF 
211.017 _ 173.317 54.787 242.993 48.099 42,764 44.877 _ 18.539 
2,313,989 Ler Poe 2,634,524 472,579 438.624 372,152 onan 
6.161 3,984 4,001 8,35 2,180 3,312 1,417 B 
50.098 51,470 33,124 89,071 16.573 19.77 462 16 
eS icnueke 3). MRS < swonnen:) 4.) eC eemied LAID nes... Sk ee 
” eeoatin, a  nececg ° ME. iss OF =p 8 ees ae 
. / 223, 621,401 417 77,546 »639 86, 
Pet 3,744, 2,230,874 6,309,183 981363 1,348,225 :792 980, 
10,118 9,081 3,555 13,563 2,556 2,525 1,646 2,297 
»205 92,221 43,779 146,163 28,523 A 3,970 15,972 
18 651 67 1,125 53 220 aH 
My 12.666 3,605 71 2,845 3.126 2,677 3; 
2,255 1332 945 3, 657 628 
31,357 31,693 14,729 soeet 7,047 8,806 5.338 6,424 
OUR or I eed Se: doom Eo eae MD Aine. 
7 cite ee ecedne «EE Come BMD Biiaeces- ony °° Cee eke 
ek ee canta oS wenn 382 107 ieee 
742 5.981 inten 6,623 Bg kien ne am 
833 _ 863.431 306, 1,306.772 415 +775 9 ‘ 
9,491,803 8.900.767 3,244,581 13: 762, 78 13,315,705 1.957.357 1.804.935 gc” or 2,032, 
57,967 40.272 17,879 61,242 9,635 10,181 6,912 6.308 
556.864 504,226 205.768 3 741,003 112.341 127.306 1266 8=.75,.921 
671 2.4 489 1,168 2,986 316 542 a) - - Seetee 
20,383 12, 2,991 26,823 15,411 6,205 5,847 285 43 
7,591 2,874 12,729 11,439 5,073 3.273 ae 
ona77 68,295 27,664 128.787 105.181 36.536 41.571 162 4 
3,597 2.786 116 3.718 2,902 946 1,780 6 6 
41,453 35,241 2,354 42,799 37,569 11,342 8,831 66 665 
1,184 87 1,269 569 617 308 28 
4,862 7.28 1,000 5,931 8,203 3,360 4,283 241 39 
1, 1,144 611 2,107 2,023 774 735 287 635 
Ss Chanaee” 2 Qa. éacaen ae scuaun | eee enapeage Re deamen 
21 4.731 870 10.338 5,601 795 25,767 345 67 
43060 35,844 8,207 52,173 44,051 8.189 32,129 1,408 1,115 
Loy 1,200 208 2.211 1,440 663 549 843 507 
16, 12,827 2.292 19,568 15,455 7,449 6,266 6,674 5.221 
3 3,802 187 4,080 4,699 1,681 1,438 529 Fi 
37.4 35.130 2,424 41,185 44,566 16,208 rey 4,918 3.1 
22 19, 8, 1,781 30, 12.844 4, 529 3 
208 ais Pt 981 306 63,027 74,340 — 37,80: 
d 4,079 1,637 6,001 1,192 879 
838 «5108 21/323 Tera 91560 10.119 797 3,986 
oe 3,782 1,035 6, éz. " 1,117 
26,225 24.877 14.441 ei 318 3.533 6,981 26,597 575 


TRAE ee & a yy FH EXP'’S 


TRANSPORTAT'N 


ear en pane Big cast Y'r i al Last Year 


4,102 51, 
31,638 sales S77 Set 
2,241 46.073 43 
24,284 252.204 336, 
Sevane 584 Saenee 
dilpra ath 4770. « wnrees 
43 4, 4, 
2,507 ara? aris 
146 6.225 3 
1,394 44,143 43,681 
a8 Sar 9,990 
ot 108.358 100.518 
64, 973.159 1 
655.945 10,277,737 10,806.58 
21 28,838 ’ 
21,8 343,065 409.040 
atu 318 
-esen0 3,405 4, 
serene 1, dnwaints 
ised nd 18.1 snweee 
5,081 ~664 83 
59.879 94150 1,005508 
eeeace 305 Mine one 
mihinet 1,845 eocpen 
salen 293 152 
dweees 2.775 1,518 
iia ins 197 tse nes 
188 «(11459 11.561 
2.386 132, 1 137; 
5» 46,1 \/ 
52, 457. Reye's 
mcoiaiaie 1,595 1,387 


BS ot 10.806 588 


aes srs | Bale 
122 «2.449 
124 23416 19 


25F 48S | 48RR 
ree ehise SP 
aoeiie 1.396908 noe 
efits user 1a ae 


aia 2.7seee 2.808748 


eek 12°08 168 


40 1033 1,190 

7il = 14,361 = 14,687 
cabene! RS. enn 
oo-eee 209 137 
perp 1,758 2,327 


45.449 470.143 _ 518.189 
458.190 4.691.672 5.314.382 


2, 30,259 28.133 
14°383 306.872 323 


8 623 
pen a 571 695 
-- = 8.417 4.720 
4.302 4, 
4,278 41,670 44-409 
er 1,110 1, 
wo--es 1293 11 
------ 148 298 
on-se= 1,833 3,456 
15 636 628 
soseee 7,020 osenee 
139 1,182 2 
1,742 6,982 11,613 
l 437 
1 4.368 3.717 
141 
2,100 13, 17,088 
8. 6,193 
5,012 71, 66.759 


25 1,082 1m 
160 10,705 14,64 


3 12.488 120 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD tnel. General Ex FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Rock Island—Con 7 $ $ $ oa 4 3 $ $ $ pd a $ Year Year 
Eva & T Haute. Apr 378 94,591 72,064 64,913 1,018 1,720 —273 1 8,845 ’ 56.161 
ipnsy & T Meuse-ADr | B38 to «ees «Cees «(Oo OO séS a6 561.608 972488 810310 
Ft Ww & Rio Ga de A 70.67. 73,881 22.760 éeweese .<«se860 j. «&#é68e5 + ||§«s#eue®e 1,900 , =O 
Wienke. §6« @ma ee ae ee OT Ce he 11871 32,827 374.126 55.662 195 195 
Morris Terminal... Apr 724 —280 Eg ee Be allen en: geganeeee —312 —198 
July 1 to Apr 30.<.- 6,492 276 —1,656 BOGS. ARO. eT ees een 217 = a ae 3 3 
Ora & Northw..A 937 10, Gir) ee. acid Cae" wes 375 47. —2, 
_—iliek. in ae te ee oS: a So US saat Gl —18H2 —2S0L 61 
Paris & Great North Ad 374 5,842 818 Pe UR te ges > wees 345 72 97 
att icn.. «ae «ee eee ame Se Se aah ATK A782 GAME 1G 1G 
R’k Isl Frisco T A 10,447 ee eee eM ET Lc kaket tone. oo seein —l11, —10, 
Rieke eee eee ee ee. ee 98s © 9.bbe <usrrs —1e837 1 
St L & San Fran... Apr 1,704,065 1,497,605 1,124,072 Ceataee:: | adeewa 0s. a ang ae 120,781 91,547 1.003. 789,686 
July 1 to Apr 80... 19.750.857 20,298.61 10. Is5.904 9.tsede6 2 ID Tint 1,259 SH 8.876.074 8:806.182 4.725 4.726 
St L SF & Tex....Apr 50.777 64.632 ee: See oébees. oka ewe eee 1,276 15.343 —10, 
on ac en ee ae eee on (Sh SE 926 1056) «= 700 «=«7268«185 «128 
Rockp Langdon & N. Apr 671 4 932 —7 bie) <wUlewes <i". bona mre 14 13 918 —21 
July 1 to Mch 30... 6.791 10, 2.749 —325 peeale cet) Tegiewee Sean 135 129 2,613 5 5 
Roscoe Sny & Pac Ry A wn >. deede eS tee eae Gee * sdneda i! gahien Oy nieadeane BS aceadioe CS ere 
. July 1 to Apr 30... a'ass pS 43,850 how beeeed: LU SRa ae aa Pte Sahel Gee sekden ped iraimiits . eee 
RUG bo icacnaccue Apr 166,359 154,222 76.377 Tis °° tdlaos . sédepn . Danneel ( betneee 8.762 6,428 67,614 51.51 
nay iw Age ee... ieee ieee ae ae ODES SIT SEI 91.234 86.910 102 493° «468 «(469 
Sabine & Eastern.... Apr > Ra amar ES: whom: | capes <dabtan: Lee ° Ua Bee ors oe. Cie 
July 1 to Apr 30.... RSet Saaeeae % As sccate 2 deze ee ee es Mee dbus LG eee Be sci 
Sabine & Northern_._Apr 1,280 1,022 176 De cow. SBR A : ae ae. waka 137 339 
July 1 to Apr 30._-- 8.988 10,730 7,618 me sseipe> | 1 Bebe awe? Salat ea eee 7,618 —550 9 9 
Saginaw& Ouach Riv.Mch Oe iis a GS cncewew* > eektbka | fee waa aaa aa ae es ee 
PURGE Bowie Mo ete ibawcce un taecune  ‘sostee > aSdead> <Sabae cdveaee (SR ERRbO ~~ eee? ~ eecemee 7) ameeee Lo eeeeeee sane 
St Johnsbury & L Ch. Apr 21.440 6.293 SE wens, cdaeeee? onal. | eames 800 
jwieanme «an @e ae aan I Str oe > re ee wt ri 131 131 
St Jos & Gra d Isla dApr +707 72.707 , 48,4 716 oéeese 552 acces 5,142 »772 —1,103 41, 1 
July 1 to Apr 30... 915.715 795.792 4 rif 571.1 ys See a oer 41,647 67,443 ier a 319 ©9312 
St Joseph Valley....A 2 1 114 = Lee ca |. See: cea eee eee 104 46 1 
July 1 to Apr (aad 29 a Pe (MD > aveces °° (octeed » o> Subnet) edbbew 694 18 —5,109 “as 43 27 
St Lawr & Adiron.... Apr ,003 20.614 102 Meee? 200 ¢ RR Sa a 370 409 —268 \ 
July 1 to Apr 30... 38 197,625 160.672 Mee ..hlos Rae ae ae 5,177 6.982 155.494 223.059 6 65 
St L & Hannibal._--. Apr 15. 13,031 806 ets ea ee a 653 797 1 2 
July 1 to Apr 30.... Rts 151.768 32.769 PD) wewwce Sudwe Shee) > anew 6,686 7.556 26 Bayon 103 «103 
St L & San Fran_-...-. Apr 1,704,065 1,497. 1,124,072 ee ee ee 120.781 91,547 1,003,291 
July 1 to Apr 30.... 19,750,857 2)'256.e01 rr se ee ee 1,259. 736.304 8,876,074 me 4,726 4,726 
St L Brownsv & Mex. Apr 87.580 876 54.905 in ontied: dots. ¢) "en “oa +000 900 . 
July 1 to Apr 30.... 767,457 Bg 292.868 214 Waee 80s wb Sas oe ae 4361 380 Stas 190,103 464 442 
St L El Reno & West. Apr 6.392 9 —45 a. idvees  <deppa. . Gaamee:.. “James 700. 380 —745 — 
July 1 to ‘Apr 3 ee 48,947 ein 12.876 Sao: wives? cde. Wee “a 11,000 4,960 1876 —3; 42 42 
St L Merch B’ge Term Apr 75,231 4 29.957 mee ee eee cae es 4 5,016 25,657 
July 1 to"Apr POsawe 730,753 rie 401 ‘B05 ee ceeeed”: Setewe Gea et eee 44 50,899 357.372 411-080 4 9 9 
StL } + Mt & Pac Ry. Apr 18.545 17,450 EW i, | AA nr a Cokie te aes Re 2 —1 
uly 1 to Apr 30.... 169.529 180.783 18.566 SS a ee 5.400 —134 Be. “Saieas: |; ameie ibe = 1. 16 16 
St cane Southw-.... Apr 365, 11,272 142,951 141 3,004 Pee —) 14 20,81 127. 1 
July 1 to Apr 30.... 3,558, 3.312408 2.131.831 2,075,052 32,884 7.848 —y —2,24 150 151 1,975: 1,921, = 773 
StL S W Ry of Tex. Apr 3,557 176 —7I1, —79.162 444 —208 me 8,333 9.166 —79 5 
July 1 to Apr 30.... 3,135,552 3.006.828 —37: —171,586 3,849 3,aeF —2,4644 —2 71,596 91,809 La — a oe 696 696 
Total Com —-" 4,611 595.448 71.5 62.213 3.448 1,262 —963 er 23,160 29,981 47.4 
July 1 wha r 30.... 6.808.759 6.319.729 2,094. 1,903.466 36.733 11,529 —8,.184 —4,247 221.801 243.339 1.864.749 1, 1,469 1.469 
Eastern Texas_---- Apr 7,010 5.980 —1,567 eee oo Gee ene a Gaeeenee 200 —1,767 —901 
July 1 to ADT Wises :905 71,642 eee RS | wcdeae se: wade) pclae 1,930 2.01 3781 —13927 30 DW 
Paragould S E’n_.. Apr 4,216 5,313 1,398 ee ee ee 211 Cr. 347 1,186 75 
July 1 to Apr 30.... 5,658 49,131 13.778 BMP? s ccacen.. cchbeut. (aan: joked 056 ; 11,722 750 37 
Pine Bluff Ark Riv. Apr 3,284 2.740 —261 —373 sentence Cr. 136 1 —124 —501 
July 1 to Apr 30.... 304 30,592 4,506 Re senesa  sapaea > eeneea. > Slee +285 1,549 3,221 4,987 31 31 
St Louis Transfer... Apr 14,714 11,834 8.087 DE. ‘acesh« se@ua” Weekes: ee 933 883 a 5,081 
July 1 to Apr 30.... 542 161.878 98.848 RS accuse Cl see Shae Ce 9,643 8,349 89, 79,994 6 6 
St Louis Troy & East. Apr BRR ee ee Fe ent ey a & Sh te a a Pe 
July 1 to Apr 30.... OF eat aes DMS wochas  . cavece . estenkie  -estea achewe Ree: seuess ph eae ee : eer 
St Mary’s & Kingsl’d_ Apr ee oe Te apg BS Sa a RR RON SID eG P Ree Dk Fee we TL eS —6§1 --..-- 
pO yar i pam 2 ARM ag Rn Bea SS a a eee op UD Ree OR ER SOE ak NR SE Ee Ce EOE 10 10 
St Mary’s & Western. Apr 2.680 4,398 Oggi cali Aaa fo dot i hr ERS get eR Not 90 —113 —1,254 
July 1 to Apr 30... 24.414 39.107 Os ew jcaani lc caeseeal ane 904 ot 9.958 —2,952 20 20 
St Paul & Des M RR.Mch 26.916 12,092 1l i AEE NOON ER AAA GO ER OR Fle 1,000 10.358 14 
July 1 to Mech 31..-. 224,571 106.037 47,14 She pecéee i: Agee el © 6 uke uuaie eos aimee 7,280 4.386 869 88.390 121 70 
St P Union Depot Co. Apr 19.655 ee eam a ae ie Conant eee a ee —14,259 —12,106 
July 1 to nor | 190,470 eR OE I Lk | Sakon ic weet” Ase,  eaeecnle . seem —131,254 —131.064 9 
Salem Falis C’y & W.Apr 6,612 4,782 i i  cmelea iamitacw co ues a ae 208 1 3,326 3,1 
Juy 1 to Apr 30... +158 51,715 ano pe lected. Sabu d 2 4a wean sae 1,319 oe 21,464 Fast 50 50 
Salem Win & Sou... Apr Ee acon WM eer eS aes RL eee es ee ee —1,084 .-.-.-- 
July 1 to Apr 30.... Gee Ube ok ek ea a emg 5 NR Oe PS nee Aisi meee OY ERR ede —17,885 # «.------ ae 
Saline River........- Apr 1,670 1,530 967 Bee Se? ewe ge ee 33 1 —l 
July Tt to Apr 30... 21.881 13,377 1,395 12 ickie  scduaps. see.” okie 331 188 1.083 1,087 9 9 
Salt Lake & Los Ang_ Apr re Rapley Oe: OS ee ee ee eee —§0$_—sés«iy¥: yj ----- 
UN MP DD one ig eccud.* caccek eed akon. <enncé . o@ebe eddene | tea > ee | eee eee oe ois. 1s geen 
San Ant & Aran Pass.Apr 242.551 178,444 54,994 ee CC Se meee eae 8.500 10.700 46.494 
July 1 to Apr 30..-- 2,220.3 Cat eae 4 eae 87.200 107.100 899,180 eat os8 727 ~- 724 
San Die Cuyam & E_. Apr 7.4 8,298 eee ee ee ee eee i 155 3 —101 
July 1 to Apr 30__-_. 66.218 69,439 26.411 close ee cas Sees 1, 1,550 24,631 18.081 2 
San Diego Southern_. Apr eee ee 7... ae Bee 5 Sarees —-° <écabes me i ealaaies 
July 1 to Apr 30.... Ee: . eenens Qi. anokck ae a. Sake See... wameue =< ieee , aoe 
San PedLosA&SL.Apr 442,034 452.759 279.475 168.641 9,961 12.131 -—23398 —1l 23,142 21,345 — 253,994 145,426 
July 1 to Apr 30.... 4,075,887 5.210.983 1.921.369 1,098,199 94,616 168/580 —25,.462 —10,511 238,331 »964 1,657,575 res 1,099 1,099 
Sandy R & Rang’y L. Apr 10.465 11,230 4,026 Ba setae | chee eee > Ree ee 223 4,026 110 
July 1 to Apr30.... 100,323 111.398 45,001 ie an’: eugeeto: enema wae amen 1,883 2,231 43,118 32.533 103 104 
Santa Fe Raton & E.. Apr 694 2,044 Tig Cr a re a ee el a eee —918 
July 1 to Apr 30.... 14,495 21,254 238 Gar camvou... : ekcehee a 2 weakwaits 5 lalebaiee:. acess.) Weetiieady 232 6.317 9 9 
Savannah & Statesb__ Apr 2,567 2.881 St ee eee a eee 4 
July 1 to Apr 30.... 32,578 35.676 14:08 14SeF wablewe:: Gaeta: Cc.cue cae 3.78 1.5 10.882 12.506 33 33 
Savannah Aug & Nor. Apr |, gzieas: Sees RAN Nee ae et eee) sitar ane ce eee a age <=. ceses 
July 1 to Apr 30.-.--. * Se epee: Ge Se Ie speak ges ls OO > waka eee es rr... 
Scottdale Connecting Mch ee) er. ae ob ee es 5 14 —77 44 
Suyite Mahdi... 555 sm —m a cS. eee ee. ee 8? 112 —27 pe 
Seaboard AirLine....Apr 993,992 991, 435.166 14,962 10,153 8 227 6 -—1.277 053 52.416 381.929 261.269 
a to Apr 30.... 9,588,676 10.112550 4,174,082 3.303.364 1 95 .830 —10,598 —653 sig ou 495,666 oe wy 2,603 2:610 
Atl irm Air L.. Apr 48.107 50,4. J eee ec | iene *. eeaeen  steeaaee 2: rl , 
hate her. ae ae ee wee OI Re ee 46 giece | aoael «SSL 237237 
Catawba Val of SC. Apr 993 1, 1 RC cckas Ske Geboeere Cones , eres 134 1,748 
July 1 to Apr 30.... 15,314 10-285 11.258 Le kvevet > pees Lee eee See 10,666 4.72 22 22 
Florida West Sh...Apr 12,315 7.754 414 SS IIIS Sie seme aie 1,094 1,016 —6€80 2.668 
July 1 to Apr 30... 87,947 91,926 40.839 PE. chokes)  Seeeed) >) | meee: Ce 11,684 1,366 29,154 2187 70 £70 
Plant C Arcad & G_ Apr 2,234 2.857 1,483 es rd. eee. Saal aon paeme 180 100 1,303 4 
July 1 to Apr 30.... 22,690 22.033 20.108 eee 28" ee: Saas 1,240 1,000 18,868 14,535 17 17 
Tallah Perry & S E_ Apr 794 647 474 WH? ceca! eee ee eee 310 100 164 177 
July 1 to Apr 30.... 5.652 7,967 278 a aes oa a es 1,611 1,000 1,333 TA B23 38 
Sebastic & Mooseh’d. Apr 1,901 2.144 206 pee CS ern eee 2) eee | Rr 181 —120 
July 1 to Apr 30.... pF a ae Ri Maelie t caches: 6 deen seseen oo peas es 3 aos a aire 15 15 
Sheffield & Tionesta_. Jan 4,903 29.699 Ri eee cos ggg Geeeuet < wae 78 141 5.355 —24,238 
July 1 to Jan 31.... 30.776 55,587 nas ELE ncawans: sehbea) oan: ae 1,278 989 20.118 —12,524 34 34 
Shrevep Hous & Gulf_ Apr 2,100 1,494 111 WM a eemren  oaeeree | ae 28 36 83 —990 
July 1 to Apr 30.... 20,151 16.621 eR canned. < heme? CHEE sees 329 360 —9l —1526 10 £10 
Sib L Bistenau & Sou. Apr 5,023 3.458 Rae p,acasd:  Ouneee™ . eueecet: © caucus 89 131 —1,033 1,108 
July 1 to Apr 30.... 47,781 43,48 —6,596 SAE) Shugee SORES. Moeend af cowiny 644 1,746 —7,240 —662 2 2 
Sierra Ry of Cal__...- Mch 25.936 15.294 5,845 14.794 webbed) RAMEE. Maes e Vaca 1, 1,500 4,445 13,284 
July 1 a Ma Sh.ckc See MS «ADE cece eee ack st Ae 13 13.251 110.405 96.570 7 75 
Sierra Valleys_.....- pr 2,350 2.146 75 Be” Scblen” heehee, Wee eee pe 214 +246 3 
July 1 Ag Apr 30.... 25.485 997 , PD. : caknetst: Losteene: Lae. 2 ee 2 2,121 46.110 % 360s 36 
ver Lake ........ Apr 3.962 2.816 —371 BME. ccaeaa') canal weir Sekine 1 114 3, 
july 1 to Apr 30... 48,166 38.190 issn 5 Rea tae 1236 1,140 14 4i ser 6 6 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


ver Peak Apr 
"july 1 to Apr 30.... 
Silverton Gladst & N. Apr 
July 1 to Apr 30...-. 
ONG. Sasnccee Apr 

July 1 to Apr 30.... 
Slate Run........-... pr 
July 1 to Apr 30.... 
Sligo & Eastern...... Apr 
July 1 to Apr 30.... 
South Buffalo_...... Apr 
July 1 to Apr 30.... 
South Dakota Central Apr 
July 1 to Apr 30.... 
South Georgia....... Apr 
July 1 to Apr 30.... 
South Shore......... Apr 
July “~~ Apr 30.... 
GOUEROIR wc cwennacsa pr 
July 1 to Apr 30.... 
Ashev & Craggy MtApr 
July 1 to Apr 30.... 
Augusta Southe’n.. Apr 
July 1 to Apr 30.... 
Blue Ridge Apr 
July 1 to Apr 30.... 
Danville& Western Apr 
July 1 to Apr 30.... 
Georgia Sou & Fla. Apr 
July 1 to Apr 30.... 
Hartwell ........- Apr 
July 1 to Apr 30.... 


Mobile & Ohio_--.-.. Apr 
July 1 to Apr 30.... 
Northern Ala... ... Apr 


Ala 
July 1 to Apr 30.... 
North & South Car_ Apr 
July 1 to Apr 30.-... 
Sou Ry Co in Miss_. Apr 
July 1 to Apr 30.... 
Tallulah Falls__... Apr 
July 1 to Apr 30.... 
Virginia & Southw. Apr 
July 1 to Apr 30.... 
Southern Indiana.... Apr 
July 1 to Apr 30.... 
Sou 


thern Pacific— 
Atlantic SS Lines... Apr 
July 1 to Apr 30.... 
Corvallis & East ..Apr 
July 1 to Apr 30.... 
Galv Har & San An Apr 
July 1 to Apr 30.... 
Gila Val Globe & N Apr 
July 1 to Apr 30.... 
Hous & Tex Central Apr 
July 1 to Apr 30.... 
Houston E & W TexApr 
July 1 to Apr 30... 
Iberia & Vermilion. Apr 
July 1 to Apr 30.... 
Lake Charles & Nor Apr 
July 1 to Apr 30... 
Louisiana Western. Apr 
July 1 to Apr 30.... 
Morgan’s La & Tex Apr 
July 1 to Apr 30.... 
Nevada & Calif....Apr 
July 1 to Apr 30.... 
Pacific System-_...Apr 
July 1 to Apr 30 
Texas & New Orl__. Apr 
July 1 to Apr 30..-.. 


Total Company..Apr 6,194,649 5,557, 


sag 2 ¥ gerne EARNINGS TOTAL ee i 
PASSENGER incl. Other R 


si ar “Last Year ~—— re This ae Ya: ae 


July 1 to Apr 30... 63,624,549 66,347,304 


Arizona & Colo_._. Apr 
July 1 to Apr 30.-.. 
Coos B R’burg & E_Apr 
July 1 to Apr 30__-_- 
Hearne & Bra Val_. Apr 
July 1 to Apr 30_-.-- 
Houston & Shreve. Apr 
July 1 to Apr 30_... 
Maricopa & Phoenix Ap: 
July 1 to Apr 30.... 
Phoenix & Eastern. Apr 
July 1 to Apr 30.... 
S W Ry of Texas_-_--- Mch 
July 1 to Mch 31.... 
Spokane & Brit Col_. Apr 
July 1 to Apr 30.... 
Spokane & Ini Emp-. Apr 
July 1 to Apr 30.... 
Spokane Internat’!_._ Feb 
July 1 to Feb 28.... 
Spok Port & Seattle..Mch 
July 1 to Mech 31.... 
Stanley Mer & Phillips Apr 
July 1 to Apr 30_-.-.. 
Staten Isla Apr 
July 1 to Apr 30..--. 
Staten Isl Rap Tran_-. Apr 
July 1 to Apr 30.... 
Stephensv N & S Tex. Apr 
July 1 to Apr 30..-.. 
Sterling Mountain... Feb 
July 1 to Feb 28.-... 
ets a hy Feb 
July 1 
Sugar Lan hig 


Apr 
sau 1 to Apr 30.... 
Guee @ N YV. ci cesce Apr 
aly 1 to Apr 30.... 
Susq Bloomsb&Berw . Apr 
July 1 to Apr 30.... 
Sylacauga & Wetum. Apr 
July 1 to Apr 30...- 
Sylvania & Girard... Apr 
July 1 to Apr 30..-.- 
Tacoma Eastern. _-.--- Apr 
July 1 to Apr 30.... 
Tallassee & Montgom Apr 
July 1 to Apr 30_... 


MAINTENANCE gy he mann dl 
evenue ote, Me Structure 


TRAFPIC & TRANSPORTAT'N EXP’S 


quipmen TRAFFIC 
ear Last YearThis Year "hast ¥ ear nis Y’r se Y'r This Year Last Year 
3 


TRANSPORTAT'N 


$ 
1,025 686 552 829 1,763 1, 215 46 128 | es 903 1,879 
11,775 20.786 5,791 7,883 19,242 30; : a 3,552 2,543 3,363 | re 12,536 20.300 
2.282 2,022 14 2.680 2, 719 64 +. es es 1,347 1,170 
16,216 36,377 2,012 4.828 19,259 41436 7; 28 6,460 1,132 8,092 -..-.-- 1,283 9,163 11,004 
3,470 2,212 314 269 4,241 2,673 240 408 287 Se danvne Sencas 1,584 1,136 
33,697 24,714 3,047 2,996 40,754 31,540 3,501 3,925 3,418 4.813 ....-.- 46 12,566 13,391 
1,556 Sa 1,556 4.033 625 1,382 70 iC Bererermmer rer Ts 1,01 1,848 
14,892 |: i ere 14,892 37.037 5,328 11,879 2,683 yee 7.81 11,676 
3,181 3,024 9 11 3,191 3,036 423 393 625 CE kbsacs; Tewicde 633 839 
1732 29,294 205 190 30,957 29,485 4,522 4.227 7,646 STUD escce cocccs 7,257 8.716 
2,210 75 078 1,239 31,120 28,713 2,006 2.8 3,374 3,928 226 225 16.887 14,184 
2,848 1,304 11,113 15,690 339.087 387,055 36.849 35.7 42,305 40.192 2,260 2,266 159,482 195,376 
10,856 9,224 5.649 2,406 16,506 11,631 1,593 1,201 1,989 1,736 323 167 5,279 4,268 
134,854 74.733 55.212 17,043 190,066 91,777 090 10,946 16,723 6.371 2,433 990 40,345 23,503 
9,127 5,542 3,493 3,196 13,247 1240 5.855 1,700 1,798 1,482 184 211 3,282 2,770 
102,387 88.145 ’ 43,862 150,898 138.448 35.777 35.040 16.284 17,836 1,649 1,898 37,696 37,183 
98 | a 98 4 619 Bt 13 134 657 
6,731 | i eel 6.731 4,518 6,566 31 4,005 WP esetsx § nocsus 2.979 6,386 
2,859,584 2,520,010 1.006.557 907.902 4.229.606 3.787.680 483.810 429.185 693.810 515.675 105.762 97,613 1,512,781 1,502,653 
29,235,479 28,701,267 11,295,000 11.894.900 44.101.621 44,238,643 5.148.922 5.996, 277 6.895.714 7,852,375 1021,126 1062.794 15.424.986 17,087,313 
94 ess 97 50 50 1 17 TY decese sacene 191 135 
650 RMR cesese — cotens 652 1,082 198 505 101 L1G. vsce.s ensue 1,178 1,857 
7,468 5,129 3,199 ee 11,610 10,446 2,330 2,972 933 1,177 208 109 5,491 5,708 
109,093 97.866 37,709 41, 541 «148,982 27.375 «= 25.404 §9=10.212 «13.291 =:1,624 = 1.708 64,152 62,632 
7,593 $35 3,591 3,554 12,049 10,657 4,301 1,923 721 545 135 111 4,414 4,958 
87.467 74, 38,555 43,281 136,096 125,285 30,441 21,969 6.171 9.719 1,478 966 44,033 51,049 
16,073 15,410 4,704 4,626 21,853 21,041 4,351 4,925 1,818 1,554 91 121 5,236 4,934 
151.794 147,571 45.149 47.419 207,087 204.848 39.850 44.715 15,383 16.455 1.138 981 51,669 58,251 
96.173 74.016 47,330 42,459 _ 167,631 _ 137.777 _13.734 11.314 (26.831 45.186 (5.216 5,267 71,875 62,974 
960,488 A33 508.284 908 1,669,473 1.690.737 148,389 199.427 276.864 371.470 51.303 52,392 628.629 695.116 
1,270 911 384 435 1,718 1,409 184 168 18 221 911 723 
15,575 13,983 4,493 3,301 20, 17,957 2,502 2,267 591 1,085 3 34 7.603 8,649 
614,206 509.756 90.907 85.113 819. 694.410 99.754 86,658 131.903 79.920 29.166 27.082 2'9.758 | 258.227 
6,033,151 6,081,441 1,011,994 1,034,398 8.185.192 8.240.462 908.577 1,004,832 1.318.929 1.290.831 278.420 272.341 2,811,334 2,954,351 
28,973 30, 3.621 4,100 33, 35,904 4,435 5,863 8,483 hes 131 357 15,193 19,294 
308.865 444,436 43,319 569 365,810 524.634 52.577 66.957 61.553 988.33 1.645 2.359 161.135 274.276 
TAS «5 se 75 «anes 22D ancane SYR 4.088 GF. 6s..-.- ST «.-.-. 810. «ws. 
37.099... Oe Sxthas: ae Be cecere, GAME HS 100 LR a RE een ER. oa 
188,701 = ------ 102.226 3=------ 316.336 ------ 86,043 ------ Dk eee OH ....-- 131.535 ..-.-- 
4.725 3,817 1, 1,946 7.227 364 637 3,346 792 608 120 112 2.299 23 
41,993 41,987 31,479 +860 82,021 74.977 42,095 24.353 6.822 11.907 1,157 626 24.942 30. 
66.459 60.920 9.199 8.626 78.868 72.089 892 16.408 24.100 21.215 907 748 25,200 21.464 
830,083 729,725 116.715 122.420 981.132 893.237 116.977 133.451 191.378 035 9,181 9.730 297.488 258,299 
91.257 60.888 12.449 14.594 106.150 87.930 10.735 23.568 10.282 11.560 1.545 1,761 26.790 31,669 
831.946 931,367 132.832 155,568 791 1,389,920 127.135 207.662 160.456 211.469 16.690 16.921 283.524 389.861 
429,221 — 374.760 38,214 $2,900. 470.671: 490.210 cco ence) eee c ce ilewce conde cerese  —  aesese j specce 
4,701,023 5,080,629 , s90G G.13G.80G S.SISGGF  --- en ecw cece en wecee es canteen (wweeee —etenee _ epesee 
13,736 7,824 7.511 6,346 22,598 1550 6.816 7.002 1,752 1 F44 50 4,931 3.733 
115.320 96,807 2963 87,537 226.912 200 sane 86.372 983 Il 649 890 44,196 
564.239 539.605 203.868 181.015 803 756.432 100.1 85.223 122.459 81,627 21.652 18,671 312-4g2 312-8 
6.235.448 6.764.563. 1.837.858 1.919.367 8.498.143 9.073.493 1,102, ald 1,120,732 1,095,351 1,322,219 228.414 »636 , 4.216 
86.348 40.361 9,927 9,754 101,248 59-505 25,333 8.486 11,170 545 1,271 31 20,203 10,560 
692,262 746.716 105.580 113,984 658 901,172 220,971 186.663 80.221 60,196 4.575 4.767 180.735 185.402 
284.712 — 252,552 99.896 89.741 412,830 371.207 58.632 50.499 76.797 37.424 21.211 13.534 177.181 — 190,353 
3.556.710 3.474.419 1.174.024 1,264,159 5,042,927 5,049,064 671.219 684.54) 722.154 62),459 16),.2)5 142,141 1.877.461 2,029,956 
69,205 50 25,037 19,596 99,152 He tf 16.860 17.077 10.719 6177 1,283 1,322 34.984 30,189 
721.672 706.842 235.505 250.158 1,013,085 1.015.219 182.078 201.962 910.484 97,857 13,134 13,267 335.136 379,953 
1,612 1,568 1,136 1,178 3,021 3.019 353 3.610 82 223 52 111 1,276 1,563 
37,622 48.168 13,482 14,481 54,500 , 12,262 , 1,268 4.244 692 = 1,124 17,154 22,246 
291P = sanese A: 2 BMRB. cosas oe BY owaent \. 
16.190 = -~-- 12,023 —s- ----- ie ee 9.919 -.-.-- 2489 8 -.---- BRS nonce eae 
97,909 96.723 48,587 40.348 154,130 144.513 14,082 13.999 18.423 13.861 4,083 3,211 40.681 38.028 
1,103,973 1,248,989 460.179 484.755 1,645,694 1.816.186 153,105 188.089 195,323 048 48,976 45.819 443.365 561 105 
209.346 217.942 92.220 81,972 320,843 | 323,052 37, 40.367 35,507 32,861 Gre) 7.667 _ 124,524 Ae 19 
2.785.041 3.073.174 881.014 916,021 3.915.485 4,247,984 646.934 714.060 411.716 596.525 83.443 86.932 1,437,583 1,723,392 
74.357 55,001 25,208 28,987 107,087 91,089 12,129 12,444 12,374 7, 707 779 33,183 62,688 
393 862,317 217,935 325.689 916.807 1.270.320 115.289 aos aa 114,837 136.081 7.788 10.743 346.365 364.823 
4,192,079 3,740,560 2.294.760 2.228.014 6.917.658 6.364.708 820.239 845.4 955.848 829,685 119,086 117.308 1.786.638 1,774,050 
40,961,829 41,930,374 21.899.535 23,217,425 67.296.329 69.646.509 8.232.645 11022, 238 8,645,858 9,113,401 1118,202 1202,758 17,996,813 21,186,049 
169.168 — 180,202 74.183 59.126 261,282 255.414 53.258 34.094 39.376 37.360 5.839 (4.745 112,543 — 138.930 
2,071,066 2,314,306 699.760 725.946 2,962, y+ 3,225,590 539,818 481.623 431.447 584.115 59.771 56.556 1.225.575 1,361,004 
954 2.922.500 2.798.377 9.679.422 8,884,045 1.146.091 1,118,232 1.285.396 1.048.514 182,864 167.767 2,650,916 2.732.621 
28,021,583 28.714.328 97.577, 314 102031,782 11954.308 14857, pid 12635.931 12798.454 1726.281 1798.392 27,258,007 32,074,222 
4,368 2,624 689 156 5,310 2,878 96: 71 Cr.7 58 12 2.774 729 
37,768 22,421 3,472 2,077 43,284 25,632 10,184 10.884 335 245 205 193 10,594 7.819 
12,231 6,882 2,297 2,313 14,865 9,642 7.170 5,693 1,417 1,878 62 53 3,557 2,389 
105,483 102,868 25,359 20.154 133,821 124,857 36.536 41.669 19,470 25.201 745 382 34,411 36.727 
380 674 274 350 722 1,092 231 23 776 22 15 550 958 
21,917 13,754 4,744 5,354 27.337 19.788 3,971 6.981 2,492 1,744 158 171 7,872 8,564 
13,204 6.435 4,436 2,845 18,809 10, es 1,944 1,895 458 645 320 315 6,427 5,524 
112,185 99,481 42.718 47.488 166.169 158,55 051 =. 23,385 3.998 12,877 2,362 2,975 61,569 61,328 
17,400 13,427 10,409 7,048 29,933 270 218 Cr.89 1,881 2,999 349 846 377 5,790 3,709 
145,691 128,505 627 82.787 256.035 26, 25,678 48,016 26.480 23,753 4.285 4,651 46.475 45,805 
6,602 3,473 6.078 4,699 13,939 8, 4,782 1,914 362 475 367 296 5,521 3,620 
47,529 67,943 42,144 48,073 101,630 125, 29,605 43,036 7,962 3,038 2.948 3,646 47,367 47,694 
ee Se <<.nenhen 1004 > wanes y | ae ee (: ee <r eee TH. wnenne 
TOE i. Reruns ee 1 ilikesee 10.341 ° 2«---- GE wea a ee DUS awsn~e 7.613  . -nse00 
F) | a ak.” wanton p< rs c a lt es | eee GF. wecece 
|: a TO - , e@tenss i ee ae a Ie. ithhses LAD { . sapaece 
31,950 22,872 38,989 36,721 74,729 62.567 12,161 11,072 7,204 4, 1,865 1,657 1267 23,364 
1235 ©. 245,512 += 398,168 836 691.559 690,135 593 825 61,606 54,493 19,229 14,631 240.397 267,366 
34,603 28,424 11,386 9,001 47.385 38.324 8,562 8,771 4,475 10,537 1,766 1,725 069 14,971 
325.156 320,673 137.746 119.701 475.964 452,249 87.941 122.484 38.497 36.359 15.200 13.713 161,744 144,075 
98,794 4,831 22,498 4,787 124.835 9,632 18,901 3,721 11,736 147 ~—_1,470 587 43,061 5,540 
420,191 9.940 160.226 7.748 603,930 17.703 108,491 8,762 46,203 530 12,899 2,804 243,037 14,919 
4,666 11,596 357 429 5,205 12,271 1,126 968 1,263 2:703 137 29 1,506 3,807 
64.824 101.638 4,991 6,630 70.993 586 10,067 20.955 14,253 25.76 1.213 169 21,406 35,800 
1,751 1,810 15.678 14.827 18,488 17,518 2.366 2,941 4,192 3,261 288 266 9,433 11,347 
15,312 16.314 153.709 155.187 179.036 180,845 26.160 29.415 35.482 27.758 4,552 4,955 98,050 95.779 
36.776 38,532 19,564 8,532 57.879 59,430 1,756 6.737 4,360 6,172 504 431 26,803 22,154 
353.115 338,679 193,785 210.027 569.298 574,575 100.382 97,475 48,923 194 7,003 6.798 228,775 239,570 
3800 -.-<-- . 2s 5,098 -.-.-.-- 5660s. .---- re Te eee eer re 2434. encene 
TEAZO asesns 8 a ae 5 6.972. ------ oy eee SOO nnass- 24,049 -n---- 
967 SE | piseanten<° -- ay ecm 967 75 315 520 °...--- SP Mave  oaeeee Me <' apheens 
12,573 8,108 22 28 12,624 8,254 2,299 3.405 60 MOE Tiea ss wabenin 2,580 2.486 
421 876 659 274 1,358 1,318 502 550 19 BD bakese , onseee 447 1,035 
10,962 15,821 4,136 3,601 16.470 21,893 3,312 3,704 681 BOMB CSSsncs  coheny 5,417 7,063 
2,671 93 24 36 2,970 1,106 '1,308 818 593 Me Ndeoes, extant 557 404 
42,206 27.333 492 472 43,991 28,721 13,246 6,568 5.217 a Ba eo epee 5,653 6.964 
21,410 11,506 6,251 1,563 28,135 14,342 4.814 819 103 162 15 15 3,195 1,770 
199,655 66.378 33,174 10,177 239,538 79.888 67,155 19,203 2,205 1,236 150 97 28,342 16,020 
15,699 14,132 2,440 2,560 18,921 21,965 3,539 3,590 3,546 3,989 372 161 8.370 7,388 
166.669 180,088 »256 26.877 195.415 255.760 33.745 “Ke vo 41,349 2,431 1,877 »705 76,004 
10,599 7,730 933 852 11,727 8,735 1,631 1,1 EAE nbtinss —-enswadt 2; 2, 
69,950 155,377 9,911 10.869 81,634 170.738 11,598 - oo 1 _ e eee atest 61601 
1, if BE. niawine ;, \aeeeee 1,337 2,010 459 SESS aR I 2.1 2,1 
9,08 18,700 seer tee eee 9,081 18,700 ae — a 4,183 wet eee 138 fis 
243 1,106 798 741 1,800 2,063 WAS: Sinaia x. emcee tee 1,449 
27,829 15,281 9,009 7,684 39,156 25,141 He ee po a ea a ee 8.878 9,123 
23,476 19,711 6,956 4,507 32,570 25,544 4, 7 5, 4.627 271 242 9,318 7,461 
201,703  183.647° 67,950 1390 295,500 267,225 33,746 38.351 48, or: 47,205 2,507 3,371 be3 97.838 
2,226 1,671 478 411 2,712 2,083 554 1,342 Dasahse 205 1,058 
12,909 14.740 5,676 6.757 20,050 21,498 2.675 2,594 182 To i saneve 7,129 8.577 7,597 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET ‘MILES 
NAME OF ROAD incl. General E: FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last ear 4 Year Last Year This Year Last Year This Year iat Year Year Year Year Year This Last 
$ $ $ $ BS $ $ $ $ $ Year Year 
Silver Peak ........ Apr 1,109 2,284 654 OES  siaase;:  ééceee:. “adelee  ) venue 87 87 —672 
July 1 to Apr 30... 17,511 28,016 1,731 GEE! sadaed) ecdckle sdeoney |. > saees 879 888 Bs 1,632 17 17 
Silverton Gladst & N.A +649 2,638 —969 “Wn? gpised\ eibudet! wilene Sg 119 119 —a —421 
Ditties. (2 een... ae eS SS ee 119 1193 —365 825 7 7 
Skanea teles_.......- r y 2,182 1,674 e odbewa: © sudewe:: (eae OC One 110 118 1,563 372 
July 1 to Apr a A 25,331 17.137 CP? wsadea’ >. obndve’ > sabane cana 1,107 ee per 5.028 4 4 
Slate Run........... Apr 1,711 5,059 —!] “GD. sdesee, - dccsed “salen: eae 62 —217 —1,088 
July 100 Apr 80... a oe wee tee Sr So Se oe 623 623 —1,805 6.775 18 1 
Sligo & Eastern. _-_-.-. Apr 1,688 1,679 1,502 SU sate 2 bebeb Sc’ jageaes - (eae 48 48 1,453 1,307 
wsuly i 9: J Ap 30... 19,504 16,649 11,453 Ee) wehecs > ssdace! vias abdaee 488 446 10.964 12,389 12 12 
South Buffalo_...... Apr 628 22,365 7.491 Ps  ccusek:) canceds;: Cigsen °~samned 800 800 6,691 5, 
July 1 ‘ Apr iS. Bs 285,829 86.102 101,226 esecees i$ c8cecs  eeessS + $$$ ssne@e 8,000 8,000 78,102 eon 35 33 
South Dakota Central Apr 10,100 8,069 6,406 een: entlaewe ceades, pee - . wale 391 72 6,014 3, 
July 1 to Apr 30... ee: CME GREED Saaacah’corece + ee hee 3.919 7a 103.00 43.97 102 a 
South Georgia _-_-....-. 11,874 6.929 1,373 ithe” > ameetek |: wali: So Ohio 449 471 1,839 
aie.) =< re. wee SS OS SS 4.69 4.380 46.663 34.24 77 7 
South Shore____...-- Apr 1,167 1.436 —1,068 n° ciebed). ichock -. aaa, sea 9 9 -1,077 
July 1 to Apr 30... 17,561 See See. «BUD © caceed™ : cccucd’? . cedlbe . sconeet 95 95 po —6,413 2 2 
Southern .........-.- Apr 2,945,349 2,682,737 1,284,257 1,104,943 83,962 69.427 152 -—1,350 160,661 155,557 1,131,748 — 948,035 
July 1 to Apr 0... 29,939,216 33,440,794 14,162,404 10.797.848 795.399 760. 113,777 32,030 1,597,206 1,652,299 12,678.975 9.177.579 7.055 7,014 
Ashev & Craggy MtApr 259 159 —162 Ce sdéding | eeawne!' Sabie: > Au 8 8 —170 —116 
July 1 to Apr 30_... 1,553 2,516 PRESS acwaue <adced* . odSbal >. <00eue 83 83 983 —1,517 2 2 
A ta Southe’n_. Apr 9.473 10,704 2,137 D> << séebeet: sessed’. (jéueeehe’, “eabee 465 442 1,672 —699 
Seria. mee Mee eee aa CIR Oh 4.644 4518 42.994 36938 82 2 
Blue Ridge._-_..... r 10,470 8,302 1,578 Ry otdbth: ‘achbad’) sesea, aces 405 395 1,173 1,960 
ec ee ee ME oe I. a 4.101 4.538 41.486 29.008 44 44 
Danville & Western Apr 12,265 12,486 9,588 De  asdehe.’ , cosasb.  sedene > aepees 950 950 8,638 7,605 
duly 1 te Agr 00.2. 60 tee SBME eS cit STTD >) Es ST0EE 9.500 10.550 81.102 65.752 8 8 
Georgia Sou & Fila_Apr 125,919 — 140.895 41.712 —3,118 2,078 2.126 1,634 1,825 8.058 7,426 35.288 —8,718 
July 1 to Apr 30_... 1,190,182 1,410,221 479,291 515 19,373 638 14,928 17,026 82,550 77,857 411,668 219.684 395 395 
Hartwell _........ Apr 1,200 1,190 518 an. Secaa:- © setaget: < Sbkeee-* °-daline 4h 36 474 182 
July 1 to Apr 30.... 11,635 12,894 9.271 GE - sedece— cavead® ceeunne* : oaeee 470 349 8,800 poe 10 10 
Mobile & Ohio._--- Apr 653 480.0383 _ 245. 214 1,457 41 7,349 —1,794 24,000 23.100 219.635 189.481 
July 1 to Apr 30.... 5,614,160 5,820,560 2.571.031 2,419,901 17,107 11,311 —22,144 —17.209 188,500 900 2,360,386 2.246.792 1,097 926 
Northern Ala------ Apr 29,926 3 4,674 eS + sdess’ <dupae)) <ceee, >< 2,430 2.328 2,244 —202 
July 1 to Apr 30... 285.648 439.266 80.162 Me: | -essace. conlut  AsaeeGa . swmeeee 25,443 27,280 54.718 58.087 112 112 
North & South Car. Apr BESS Saweeal Wl “Sechae a acbnk 0 ltcebe) aaa. © se, ee, eee . a 
SRR Ein kc hick | Fecinds 8 eccdee |. codes acscic | oceuee deees  eee eee” a re a Shines 
Sou Ry Co in Miss_. Apr a ae OOS Sc ido socked”): , cased bs eieisd “otal Se... . cavess —S@OG - svstes 
July 1 to Apr30.... 261.391 -.-..-. MEE Gab)! seeeee si .cesdde ween) asked ee ee ee eee 
Tallulah Falls__--- Apr 8.253 7 —1, ME: .ebbld sade -aceuletic > ode. sae 500 -—1028 —1.233 
ie (eee eee; Gee ees Se ee 2000 8019 —769 ‘50 58 57 
Virginia & Southw. Apr 69,237 706 9,631 en. | ‘dies aces, > Siete dda 3, 4,114 5,641 4.268 
July 1 to Apr 30.... 652.936 ofs'ios 328.195 SRE" esbeate © scdbee* . ened. “neoete 430 459 932 186.676 161 183 
Southern Indiana... Apr 55.700 74,872 44 eee eee eee 6,928 6,928 43,521 6.129 
July 1 to Apr 30.... 650.310 882.081 Bets SEE cuseaee:”- -ineseess wagnde!? | neuee 69,285 69,285 2196 438.554 236 350 
Southern Pacific— c 
Atlantic SS Lines..Apr 431.275 448.063 39.395 —17.853 17.673 11,084 5,109 ma, . ee, ae oe 44.505 —18,190 
July 1 to Apr 30... 4,463,788 4.993.948 673,068 /008 193.644 150.300 55,267 , ee ee ere 728,335 Wee “Sieur *s.-. 
Corvallis & East... Apr 14.387 +126 8,211 ee i Lkkde ec A ace aceon 2.066 362 6,144 2.020 
July 1 to Apr 30.... 148,972 146.672 77; amt, .-cpeithel-°. \eiepdis@iss > abil 12,811 4,523 128 49.086 140 140 
Galv Har & San An Apr 583,191 — 561,252 1701 195,179 10.177 9,147 —514 —64 28,179 31,695 _ 192,007 163,419 ’ 
July 1 to Apr 30.... 6,028,073 7.163.828 2.470.069 1.909.665 105.013 117,827 —15.011 -—13.220 206.402 388.976 er yon 1,507,468 1.338 1,342 
Gila Val Globe & N Apr 60.126 21,289 41,122 ME = éeence-*. s0tens i wectce- + seenee 1,900 2,000 Re} 
July 1 to Apr 30..-.. 502.683 461,697 So | Fa rer meee. eae 18,492 32.791 is, rad 683 1 125 
Hous & Tex Central Apr 353,153 3110, 59.677 SR). ».Uece Ss  calueu Hee. Noeeee 19,631 18,000 40,045 42.416 
Say & 00 Apt O0.... Bieeee SEroee: LAMB. LSE wntke wl wwecsw cele scueen 166 174,976 1,282,659 1.196.538 789 789 
Houston E & W TexApr 67.356 58.234 31.795 Meee? ,20cei isdhest  “Sabeeed / keupes 4,808 5,000 26,987 12,153 
July 1 to Apr 30.... 653.495 729,919 359,589 ES waited? “vised - cieeei:  aaeeee 35,291 45.193 324,298 1107 190 190 
Iberia & Vermilion. Apr 1.543 5,730 Rr WORE; ocadeo- Suvdesd. ecakeu a aeaee 185 150 1,293 —2,861 
July 1 to Apr 30... 33,010 626 21,489 BES, adedkal®: xetbbad,. wekppaesd sabato 2,095 1,904 19,393 17.475 21 21 
Lake Charles & Nor Apr Egle og Ne eee Cetake satdan> --. woedee* ¢. eehnbe. saamet=: ae meneM oe ‘Seasc. 
July 1 to Apr 30..-. SR. sankns DMs ¢ Seu 8 keteew 0 oe ke Aa it: eee SOG. .« Syke @*<s... 
Louisiana Western. Apr 84,128 75,255 70,001 .257 2,522 1,364 871 5,000 4, 65.872 63.708 
July 1 to Apr 30.... 908,005 1.311.547 737.689 758.639 974 16,550 6.315 —172 50.726 56.219 693,277 648,248 198 198 
Morgan’sLa&Tex Apr 216,608 226.183 —_ 104, 96.869 9, 519 3.236 429 16,000 14,900 91.472 82 
July 1 to Apr 30... 2,704,991 3,253,456 1.210.493 994.527 101.593 171,721 13,130 30.235 161.114 yo 1,062,509 870.186 350 350. 
Nevada & Calif_... Apr 60,250 86.559 46.836 4, 1,151 1,610 —178 157 6,200 20 40.458 —15,312 
July 1 to Apr 30.... 603.701 695.296 313.106 573.033 079 7,684 3,830 652 64.667 57,800 244,608 875 422 330 
Pacific System....Apr 3,882,115 3.758, 3.035.543 2,605. 176.764 — 173,581 1,174 23.315 218.862 — 245.300 2.817.855 2,383,939 
July 1 to Ape 30.... 37,967,410 43.607. 583 29,328,919 PART 1,821,768 1.919.468 —61.414 225.692 2,332,845 2 4 26,934,659 23,188,277 5,598 5.546 
Texas & NewOrl...Apr 218,862 — 223,834 42.420 580 18,425 3,602 1,854 1,656 11,600 12, 32.675 20.752 
July 1 to Apr 30... 2,339,184 2.570.143 622.863 gscaie Bx 129,650 3,981 8,939 96.245 142.354 522,636 522.032 449 449 
Total Company..Apr 5,977,302 5,789,099 3,702,114 3.094.942 236. * 208,907 11,552 24.533 314.431 354.817 3,399,235 2.764.657 
July 1 to Apr 30.... 60,007,435 69,458,044 37,569,892 32.573.730 2.334.423 2.513.200 524 272,582 3,113 3.135.872 34.446.486 29.710.436 9.685 9,480 
Arizona & Colo_... Apr 4,064 1,722 1,245 RMBs Scat ou codet he acdaee oe naan 58 58 1,187 1,098 
July 1 to Apr 30.... 22.667 20,631 20.616 Ss) tS RRS giles? 9 a eae 557 921 20,059 4,080 36 15 
Coos B R’burg & E. Apr 12.840 10,877 2 PS wseade< . weeeeel  aubeee seeue 601 220 422 —1,555 
July 1 to Apr 30.... 97,516 110,267 ot 14°23 sathne! -00tkh? ° ae ee 3.892 3.207 32,412 11.382 31 31 
Hearne & Bra Val... Apr 990 2,061 —267 MUL cedtda®): cacciel?  asbeeee . 4geeae 29 90 —297 1.059 
July 1 to Apr 30_... 15,692 18,855 11,645 RRR ee See Bie Pe ES Ee Ree 790 909 10,855 22 18 18 
Houston & Shreve. Apr 9,542 8,915 266 DURGL:.cukstad  <<at..-cuaeee- +. \cameun 680 550 8,586 1,323 
_ July 1 to Apr 30.... 95.118 106,314 eee OM. cckcse: ened. See 5 oe 5,319 5,283 65.731 46.993 39 39 
Maricopa & Phoenix Apr 9,974 6,672 19,958 MMOS acckidecs, ies Gee 2s 680 833 9,278 14,712 
July " to Apr30.... 107,133 127,983 148.901 | PR ee ee 6,202 12,548 142,699 85.709 43 42 
| Phoenix & Eastern. Apr 11,497 6.831 2.441 ° BM 8s ca hate eae WO ta Reba | eed 1 2.441 1,671 
July 1 to Apr 30.... 92,913 103,507 8.717 BIE 225 on ccde lis. conndieitt: akhasltt  Sakewe 16 42 8,700 22.149 95 9 
S W Ry of Texas_---. Mch ee ae ei a ee? gt sols 5a. ee aad ee a we eas wn 8h SSE 
July 1 to Mch 31...- Bs % -waess eae ote Ce 5 i ea NRE (LSRDEDOR <. cee R keh Tu skaae See $9ts. .. 
Spokane & Brit Col_. Apr Ee SO: —2:.270  ..-.-- Sere | Bese Ree eas —2,099 ....-- 
July 1 to Apr 30...-. SATO << eewcsn MIRED. 0, SdkgS ye eer pS | See ; eee Se 1,074... «iis ee 
Spokane & Inl Emp-- Apr 50.573 47, 24.1 . . 24.347 8,681 6,225 2,250 1,500 30.587 20.194 
July 1 to Apr 30_.-.- 470.275 475,552 ioe ale'see aise 231,603 91,492 56.249 19,300 15.405 293.477 255.427 168 152 
Spokane Internat’! ._ Feb 37,676 37.699 9,709 BN? csaeee <- Ske. Somueeee’ cue 2,065 2,176 7.643 —1,551 
July 1 to Feb 28_--- ie ee 2 ee emake Saleen 17,536 17,410 135.375 104.346 140 140 
Spok Port & Seattle..Mch 78.855 10.879 45, —1,2 LSAT ss ww owe 270 wee eee 67.912 w----- —22; 208 —] 247 
July 1 to Mch 31_.... 436.859 395 167.070 2861 7300 a = bikiied —2O saad Seer. . wet 87,058 —12,691 272 183 
Stanley Mer & Phillips Apr 4,383 6.460 821 ES ee ap kdbell  Siaeeh nee 164 Cr.304 656 6,115 
July 1 to Apr 30.... 50.110 87.736 20.882 21 = Je debket% encdaeeT Oto Sees ~ = aaie 1,964 610 18,917 21,239 59 62 
Staten Island__.--.-.- Apr 17,497 19,040 999 —1,5 3,904 4,142 1,340 1,512 1,000 1,200 1,331 —1,209 
July 1 to Apr 30... 176,025 169,036 3,011 ll, 305 42,896 42,550 12,393 19,908 10.400 9,200 5,004 22,517 12 12 
Staten Isl Rap Tran_. Apr 37,473 38.468 20,405 20,962 26.943 19,693 5,655 1,755 3,500 2,500 32,561 30.218 
July 1 to Apr 30... 418,288 422,241 151,009 152.333 291.401 233,117 176,008 136,515 30,500 21,500 518 267.348 10 10 
Stephensv N & S Tex. Apr ee aig ee ee CS = ee enone eebnee Ski: «week wn So SES 
July 1 to Apr 30._-.- > SRS ii Ce Soe Beck, | cane Ramee Ae ee A RRS ae 4G.GGB ok) ckscun 49) vcs... 
Sterling Mountain__-. Feb 598 832 369 Se eee me Ore epee O ggepe 62 75 432 831 
July 1 to Feb 28._.. 4,941 6,992 7,683 GOT cl nacheae ! |) -ncnnuietaseieeey. sakes 500 600 7,182 661 7 7 
Stewartstown __..-. Feb 1,017 CR Cee | UIA RM Oo SN ee ace inom 16 35 324 491 
July - to Feb 28___- 10.030 19383 6.448 aan ER I NMR PRDE SEAS IP 128 280 6.312 ,298 7 9 
Sugar Land_--_--.-.-- Apr 2,926 1,622 43 WE & Succes.) 3 sSRR Selamat oan 102 48 ye <4 —564 
mag 1 to Apr 30. 26.956 21,786 17.035 CUES: nite’. - enepeael-betined ae Cae 1,383 510 15,651 6.423 14 14 
sac iihetaa i nc dl ancl Apr 8,236 44 J J PPA covihel aiiaeidee cig 280 192 19,618 10.703 
“Siti... a wee eee eee oo ee SS 22i2 1.929 138.440 39:72 41 41 
Susq & N Y_..---.-.-.- Apr 16,724 15.815 2.196 DOME 6h ck fc eee Seeeeket  Wedebed 450 379 1,746 5,769 
Suly 1 to Apr30_... 150.624 162,449 :790 REE 282 cated ., in nadkanetd naka. uneleaee 3,931 4,394 »859 88.916 59 56 
Susq Bloomsb&Berw . Apr 6,127 5,589 5,600 MOR os es ak ae Se lbow eden 332 ’ 2,745 
July 1 to Apr 30... 48,801 101,600 32.832 ME foo. shecis hy Scat ta aeeade Si) aeenhe 3,350 3,825 29,481 312 48 
Sylacauga & Wetum. Apr 2,951 4: om 08 AMMO Sai: 2 aim eg, OY eghinapie are eet 15 15 -—1629 —1,447 
July 1 to Apr 30.._. 23,255 Bee's ary ahs picthihicct in MME: Sp eimai Debsedies 150 150 14,323 —15.789 24 23 
Sylvania & Girard... Apr 1,674 1,918 126 BU cS acdsee pie 0 ape wens 90 61 35 84 
July 1 to Apr 30.... 21,749 17.785 17.407 ORE. clade “yeaa \) leanne Oe Semesnis: hain 610 17,407 6.745 15 15 
Tacoma Eastern s-2-- Apr 21,091 18,021 11,478 7.522 eeeee= 2 tet ese —218 —228 2,000 1,612 9,260 5,681 
July 1 to Apr30.... 199,402 205.699 96,098 61,526 13.400 9,409 ,010 588 20,001 13,994 78,108 48,120 91 91 
Tallassee & Montgom Apr 1,607 2. EE, ti RE k= icin wide: we AR! eens th aaebne 94 93 1,010 —685 
% July 1 to Apr 30.... 5 12,567 ie 11% aunt saosin ai (>: cli OMER ES; Pin gina «Til ae 940 938 6.542 2,513 6 6 


For index to roads not.appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXXvuI. 





- 





NAME OF ROAD 


—— & Jacksonv.. Apr 
uly 1 to Apr 30.... 
Tampa Northern. -.-- Apr 
July 1 to Apr 30.... 
Tenn & Cumb River__ Apr 
July 1 to Apr 30.... 
Tenn & North Car.... Apr 
duly 1 to Apr 30... 
Tennessee Central__.. Apr 
July 1 to Apr 30.... 
Term RR Ass’n of St LApr 
July 1 to Apr 30..-_. 
Texas & Pacific... ..- Apr 
July 1 to Apr 30.... 
Denison & Pac Sub. Apr 
July 1 to Apr 30.... 
Opelousas G & N E_ Apr 
July 1 to Apr 30_... 
W’'th Min W&N W_ Apr 
July 1 to Apr 30.... 


Texas Ark & La... Apr 
July 1 to Apr 30... 
Texas Central_.....- Apr 
July 1 to Apr 30.... 
Texas Mexican...... Apr 
July 1 to Apr 30.... 
Texas Midiand..-...-. Apr 


July 1 to Apr 30__.. 
Texas Southeastern_. Apr 
July 1 to Apr 30.... 
Texas State......._- Apr 
July 1 to Apr 30..-- 
ton & Alex....Apr 
July 1 to Apr 30.... 
Tidewater & West... Apr 
July 1 to Apr 30... 
Tionesta Valley...... Apr 
duly 1 to Apr 30.... 
Toledo & Ohio Central Apr 
July 1 to Apr 30.... 
Toledo & Western. ...Mch 
Juiy 1 to Mch 31... . 
Toledo Angola & WestMch 
July 1 to Meh 31... 
Tol Peoria & West... Apr 
July 1 to Apr 30... 
Toi St Louis & West_. Apr 
July 1 to Apr 30_._-. 
Chicago & Alton... Apr 
July 1 to Apr 30.... 
Toledo Southeast.... Apr 
July 1 to Apr 30_._. 
Toledo Terminal.--.-__ Apr 
July 1 to Apr 30.._. 
Toluca Marg & Nor___ Apr 
July 1 to Apr 30.... 
Tomahawk & Eastern Apr 
July 1 to Apr 30.... 
Tono: & Goldfield_ Apr 
uly 1 to Apr 30... 
Tonopah & Tidewater Apr 
July 1 to Apr 30. _. 
Trav C Leel & Manis__ Apr 
July 1 to Apr 30.._. 
Tremont & Gulf_.--- Apr 
July 1 to Apr 30_... 
Trinity Valley South. Apr 
we Sy 1 to Apr 30_._. 
Tuckerton .......... Apr 
July "1 to Apr wae 
Tuskegee _.......... pr 
July 1 to Apr eet 
Uintah ............ pr 
July 1 to Apr 30... 
Ulster & Delaware... Apr 
July 1 to Apr 30__.. 
Uit Th Ark & Miss__. Apr 
July 1 to Apr 30_... 
Unadilla Valley.....- Apr 
July 1 to Apr 30___. 
Union Ry (Memphis) _Mch 
July 1 to Mch 31_._- 
Union & Glen Sp’gs-_.-. Apr 
July 1 to Apr 30.... 
Union Pacific....... Apr 
July 1 to Apr 30_... 
Ore RR & Nav Co.. Apr 
July 1 to Apr 30.... 
Oregon Short Line. Apr 
July 1 to Apr 30... 
Total Company-. Apr 
July 1 to Apr 30.... 4 
Ilwaco _.......... Apr 
July 1 to Apr 30_._. 
Oregon & Wash_.. Apr 
July 1 to Apr 3U0..-. 
Ore Wash & Idaho_ Apr 
July 1 to Apr 30__.. 
San Ped Los A & SL Apr 
July 1 to Apr 30... 
Union Spgs & North. Apr 
July 1 to Apr 30_._. 
Union Terminal... -_- Apr 
July 1 to Apr 30.._. 
United States Steel Corp— 
Bessemer & L Erie. Apr 
July 1 to Apr 30...- 
Chic L Sh & East_-_ Apr 
July 1 to Apr 30.... 
Donora Southern... Apr 
July 1 to Apr 30... 
Dul & Iron Range--. Apr 
July 1 to Apr 30... 
Dul Missabe & Nor. Apr 
July 1 to Apr 30... 
Elgin Joliet & East. Apr 
July 1 to Apr 30... 
Elw’d And & Lapel_ Apr 
July 1 to Apr 30... 
Apr 
July 1 to Apr 30.... 
Johnst’n &S’ty Cr’k Apr 
July 1 to Apr 30_.-- 
Lake Terminal... -- Apr 
July 1 to Apr 30.... 


FREIGHT & PASSENGER EARNINGS TOTAL BARNINGS 
I PASSENGER Other 


16,028 
52,198 


191,818 
2,845,923 
6.466 


771 
13,528 
43,429 

550,909 
223,851 
2,268,341 


2.466.659 


109.218 
4,814,969 


175,101 
6,248,561 


6.362 214 
34466 3,498 
4,639 1,498 
cing ‘827 
216 163 
5.128 2.109 
1,980 512 
22,09 3.776 
ition 29,729 
‘hae 294.563 
ous 280 
nainiied 2.543 
603,629 _ 268.535 
8,506,836 3,113,000 
332 137 
3.282 1,727 
4.889 2,565 
40.150 19,307 
3.804 4,392 
63.512 46,789 
774 151 
8468 1,484 
19.224 26,996 
505.934 336.463 
13,358 4.635 
162,624 48,241 
14,236 7,456 
236,472 1197 
6.138 253 
85.138 2,110 
roar i 55 
e. 331 
1,512 147 
24.527 2139 
4.994 . 889 
55.246 «10.783 
13.759 988 
158,709 8,860 
136. 36,533 
2.978, 504,555 
5.025 12,324 
61.093 117,191 
ones 
SEs cacees 
51, 27,318 
695 318, 
186,112 32,899 
2.641.064 385.892 
505.229 _ 284.612 
6.616.432 3.196.902 
aan 
QUEER: catdew 
‘1177 NT 
426 3,939 
,068 87 
10.952 827 
51.594 _ 13.645 
986 159.952 
7,833 
183,924 83.883 
2.160 785 
21.322 10.940 
12.863 1.021 
955 12,826 
1,300 132 
15.487 1,371 
2.112 1,524 
22,116 27.670 
1.272 764 
16.709 9,039 
23,543 «1,020 
167.286 9,465 
70.389 16,671 
456.889 280.762 
1,182 154 
11.868 —-2,002 
3,201 938 
31,557 9,610 
“1,708 «467 
19.677 4,060 
2.324.729 _ 743,386 
8.041.916 
819,095 275.956 
8.169.880 2.785.700 
1,026,223 _ 359,967 


MAINTENANCE EXPENSES 


“TRAFFIC & TRANSPORTAT'N EXP’S 


FREIGHT inel. Revenve Way & Structure quipment TRAFFIC TRANSPORTAT’N 
la Year “a Year aa Year — Year on Year Last Y bela ‘pics . dear eee a hae waa Y’r Bey Y’r wag ho cag Year 
303 18,224 8,722 1,079 504 3,387 678 132 110 2,276 2,094 
5,023 63.105 49,208 10,180 12,092 8,373 6,493 1,160 1,232 16,348 19,021 
1,355 11,1 6.340 1,485 1,446 968 - 1,848 214 215 2,590 1,808 
ihelige cen i onan 13,974 i as ein 14.400 ....-- BG cnn sin 22,313 bing ties 
156 462 631 329 106 13 250 248 386 256 
1,951 9.376 7,994 3,674 2,983 1,004 892 2,500 2.489 3.838 2.781 
340 2, 2,563 882 918 38 311 Ba EES 541 921 
7.454 18/830 30,681 6.772 9,976 309 1,895 12 28 anaes 7,291 
ossene son whines ae | deeante 8 |" ae Sideeoe 
odie 1,101, chpone ORES > eee cea' (BARBI ks..-. SS =r yt hitb 00 
198 185,503 138,271 26,824 10,552 11,269 17.492 418 7 ’ 
2.244 1,940,348 1,898,109 187.953 1684 123,960 / 4,193 Ryne aio ee 
223,352 _ 1,073,908 894,262 164,509 188.444 206.557 139,066 14,241 5, 511, 
3,185,849 12,478,334 12,586,466 1.491.419 1,447,500 1,928,281 2.021.778 151,878 170.063 eee yee 
122 1,016 543 356 936 498 BEE inkdccs “eweone , , 
1,871 7,474 5,809 5,346 4,791 712 3.’ aa mes on 
1,753 6.710 7,073 1,301 2.154 1,562 1,038 353 ’ 

17,205 62,287 60,434 17.336 21,647 19,712 7.846 2,822 eo ri por 
4,244 10.318 8,866 2,026 1,274 734 635 105 1 ° ! 
55,997 131,904 131,004 23.113 11,742 7,634 7,868 1,661 “an yoy | ve 

108 278 909 301 316 48 87 284 
1,730 13,450 10,708 14,518 3,333 305 539 3,045 aoe soon = pad 
13,096 84,949 37,397 27.199 540 8,255 2,608 1,858 1,071 F 
344,177 1,031,061 917,974 166.497 180.249 147,120 128" 727 11,223 8.492 a aan 
4,155 30,771 19,214 5,335 6.310 380 756 500 307 ° ’ 
45,265 196,106 184 63,221 68,036 2,078 12,160 3,884 2,988 ah ane 
6,597 26,831 23,855 8,755 7.598 5,898 6.236 1,219 1,241 
90,915 437,367 +809 107,309 81.772 77,435 97.311 13,003 2.609 oo “ain 
1 8,773 6,419 1,405 1,719 699 699 a ee - . 
Pi 71,422 90,710 12,518 33,513 10.701 11,892 207 111 853 
esece~ 2,074 enee P< , ne ye Bers wait 1,086 scence 
coeene 18,608 hapene SOE S wenabi Se ee ea et er aaa a 
1 3,325 2,022 1,174 1,247 573 +: A ee ’ 
2.588 34,199 28,575 10,171 9,755 4,863 EEE ewase. csed . po ond 
1,023 7,840 6.708 2,232 1,565 850 991 92 
13,046 61,803 75,575 17,550 22,607 8,397 8.919 1,000 1,018 re ren 
1,495 13,312 15,254 3.367 3,588 1,544 1,939 81 134 
11,625 153,410 174,955 36,572 32.786 20,009 17.728 901 ja - yo ey 
44,390 239,127 189.919 40.216 26.797 63:736 34.600 4 4, 
518,108 3,468,072 3.605.053 474.776 487.778 588.946 625.281 53 52.333 gene me 
10,821 20,752 17,514 1,363 1,888 2,089 1,498 271 1 , A 
113,565 197,888 »790 14,428 15.225 16,215 16.170 2.242 1.906 pd i 
eines 771 366 263 152 Be atdascn 2 152 
a 13,528 13,273 2,337 2.186 We Saas 117 1,444 aus Pe 
25,850 75-441 82,010 17,309 20,628 19,100 20,292 2,072 1,806 * 
295.916 917.795 1,038, 154.185 194.471 188.175 238.140 20,679 18,251 pore ate He 
39.519 275,041 244.293 32.241 25,728 27,448 22,609 6.404 9,913 92.6 * 
452,918 2,850,386 3,284,019 315,295 405.671 365,203 408.771 57.943 114.309 977.272 1.167.318 
258,591 947.340 835,090 124,182 80.226 97.402 86.425 38,058 36,211 317.683 _ 274.343 
2,933,418 10,601,864 10,292,771 1.019.617 1,198,658 1,184,496 1.420.256 392.457 407.110 3)417.105 3.294.485 
smenes 1,157 826 450 2 70 a wéddeo  Abeces 298 107 
wesece 9,007 7,508 667 202 2,238 OUF : : ateen > Belnce 2,242 2,154 
neeaies 20,726 13,234 4,217 3,582 1,616 2,500 284 233 12,194 ~* 8.905 
Giienmniens 227.700 aetwos - F 6B ee Gnaae. G..... Glee 65.5% 132,481 — 
427 4,886 1,973 1,393 1,471 614 283 180 121 , 
3,798 39,520 35,866 12,207 13.038 5,810 3.407 1,516 1,225 17,254 16.855 
113 1,475 2. 428 223 124 38 22 19 195 208 
1,262 11,646 12,396 4,217 2,194 726 407 263 149 2,826 2,111 
23,432 70.514 80.293 6,085 8,429 11,834 1,885 2,044 1,011 901 39.023 
1273 - 1,342,626 75,475 826 100.364 136.885 18,790 4 606 601.634 
12,405 38,518 39,286 6.545 7,484 5,026 4,142 2,457 2.415 9,222 8,656 
71.013 372,088 269,083 66.839 56.788 34.838 22,271 22.555 21,012 115,942 74,058 
913 2,891 3,529 391 1,629 683 Oe aketca  Sasees 1,685 1,506 
11,839 33,906 38.404 4,661 6.408 5,493 6,155 2 43 16.553 17.701 
1,380 18,735 16,279 7,658 5, 12,435 3.061 456 253 4,853 3.912 
15,065 190,198 123,280 84.470 51,170 7,609 21,659 4,947 2,818 51,225 36.462 
108 2,191 1,544 369 491 o 2,100 7 689 512 173 
1,366 28,319 17.484 5,791 4,785 3,070 2,100 2.839 5,906 Hm 4 
1,543 4,495 3,825 1,180 898 224 Se Sivied Seed 
27,949 55,885 54,009 12,796 13,734 2.321 4.256 enenes 398 17.308 19,097 
715 2.544 2,310 253 343 6 OS deeds (ote ae 969 639 
048 28,764 866 3,095 3,096 45 Oe Guten > Siena a4 eg 
871 23,847 25,147 2,734 2,068 2,130 1,824 66 50 , ’ 
9,320 185.007 184.031 36.068 21,569 802 23,151 66 572 oan ao 
14,929 94,058 88,210 9,054 7,834 11,340 13;499 997 1,021 . F 
043 842.289 769.157 99.865 103.488 102,194 126.380 10.278 9.920 344.342 361,340 
514 1,390 311 877 13 | Roe or a PT Re 452 435 
1,916 8.138 13.785 5,943 11,664 83 REE Geen cs Oatcatl a tas 
775 4,656 4,276 989 1,145 505 ee Gives. “Shades 1, , 
10.309 42.342 45.328 10.670 12,087 4,470 4,530 240 245 -* ye 
aneckt 6,131 9,932 3,065 619 1,439 Ce 36 eee ee 4 , 
a dah »240 70.678 15,230 11,043 “a 6.578 2 cues 33,033 40.631 
343 2,959 2,150 1,303 845 . ere 12 938 1,061 
5.240 Page 25,537 5 535 7,410 1.538 2.408 sbno-< 445 9,275 aes 
671.734 642,856 3.276.890 552,402 381,362 395.324 295.068 105.270 71.783 — 899. , 
7.474.616 38. 936. 108 37.435.388 3, 730. 686 4,648,366 4.076.640 4.800. of 859,815 12 9.Son seo 10,457,095 
271,612 977,852 1.146.202 115.938 115.161 85.487 74.773 30.353 12.950 278.7 394.1 
2,950,202 10,637,694 11.728.274 1.083.468 1.401.649 pt ed yee 232.212 160,159 2,922, 3,185.1 
308,907 1.517.817 1.406.640 163.856 148,323 18.840 18,253 270.778 — 265.997 
3,173,463 14.650.750 13,.492.143 1.272.842 1.564.458 1 fra) 1.476.583 184.773 158,279 op vay te scape 
1,252,253 6.138.525 5.829.732 832.196 644.846 1,708 446,281 154.563 97.986 1.449.201 1 
13,598,281 64,224,552 62,655,805 6,106,996 7.614.473 6, oOae 7,181,611 ata 1124,850 14.982.824 16,525,415 
584 2,719 3,041 3,187 318 173 299 50 1,435 
13.753 46.997 30.747 17,690 4,988 2.446 3,357 Li 315 16,656 13.163 
sei iran 2,201 Bowuws age Sm GO icicus ees” chee 740 bakes 
eee 7,341 sriniditiges See Gs... ae ea 9 Uprcen 2,619 bulleee 
ooeeee 5,041 awssss gesagt ee 131 inet eee 2,238 ---e-e 
hinileciaitese 69.249 papawe Se ee Rae shane anes 33,897 ans 
223,202 721,509 621,401 69.417 77.546 99,639 86.969 27.378 26,398 228,840 ° 
2,230,874 5.997.256 183 861,363 1.348.225 825.792 321 249.793 233,875 1.969.632 2,482,559 
129 2,191 1,202 324 189 203 154 77 101 606 708 
1,679 24,949 1872 3,158 3,339 3,071 763 799 970 7409 6.992 
sniats 707 600 159 308 87 WS pas ven Ea etan 97 151 
nine 8,884 7,404 1,999 1,827 1,035 Ge ik nse: es 1,212 1,171 
17,522 301.716 263.213 53.731 35.1 81,021 64, 10,011 4,304 98,094 96,252 
5. 4,649,224 4,680,449 490.112 459.179 935.032 945.881 64.548 44,191 1.306.844 1.347.735 
2. as 386.6: 312.346 30.723 24.654 86, 67.786 1,382 971 110,414 90 
ppimee 3,402,213 1041 280,093 688 768,167 200 11,811 11,770 1,053,950 1,155,646 
atkvwus 5,516 chide de ae ‘Saiende 1,715 BE Ono | eee tae 3.169 141 
eles apn 19,528 35.370 8.777 6,836 11,876 Sea 20 14,434 24,311 
21,207 136, 91,842 32,324 38,434 39,502 46.816 478 301 52,635 44,885 
380 5,075,012 5.487.430 617.867 574.913 440.307 540.053 4.096 2.833 920.528 1.092.638 
25.349 214,682 79,727 49,054 37: 76,352 30.399 1,743 504 63.387 48 
256.222 7,199,056 8.218.921 674.220 750.059 733.601 751.540 13; 6,671 1,037,553 1,322,566 
32 207.925 156.379 20,196 17,107 31.671 18,566 2,977 2,390 66.182 56,343 
516 2,072,396 2.048.692 208.715 6,331 324.313 311.232 »263 24,631 ep 656. a 
wana 2,651 1,781 659 265 375 SOD. Sunces. auecen 33, Ste FS) 
eee 12,467 10,916 2,625 1,972 1,435 5 eh a 174 
eecces 1,796 293 eae 382 OP ‘Giese Paetwen po 63 
Situs 6,406 29,890 1a 2,997 1,397 CG) .ues.. . wedace 5,787 13,295 
wivers 1,080 826 41 18 97 Ot, Bitcas 420 20 
wubiainig 10,512 12,386 277 722 ; 594 1,432 écsbed 4,191 one Bork 
ch wtaw 23,286 19,808 5.179 3,063 +663 3,072 Vis 0,753 
se wien 239,157 185.436 37,304 36.598 6B foe 43.762 <i. beeen igmee {101.277 


For index to roads not appearing in alphabetical order, but given under some other system, sce last page. 
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RAILWAY EARNINGS 








TOTAL EXPENSES NET 
inel. General Exp. FROM RAILROAD 
7s Year s Year wen Year — Year ig Year -_s Year a Year a ear 


NAME OF ROAD 


Tampa & Jacksonyv..Apr 
July 1 to Apr 30... 
Tampa Northern_..-. Apr 
July 1 to Apr 30.... 
Tenn & Cumb River... Apr 
July 1 to Apr'30 
Tenn & North Car_...Apr 
July 1 to Apr 30.... 
Tennessee Central... . Apr 
July 1 to Apr 720.... 
Term RR Ass’n of St LApr 
July 1 to Apr 30-.-... 
Texas & Pacific..--.-.. Apr 
July 1 to Apr 30.... 
Denison & Pac Sub. Apr 
July 1 to Apr 30.... 
Opelousas G & N E_ Apr 
July 1 to Apr 30... 
W’th Min W&N W. Apr 
July 1 to Apr 30.... 
Texas Ark & La 
July 1 to Apr 30.... 
Texas Central.....-. Apr 
July 1 to Apr 30...-. 
Texas Mexican r 
July 1 to Apr 30..-. 


wade 


Texas Midland... ----. Apr 
July 1 to Apr 30_.-. 
Texas State.......-.. Apr 


July 1 to Apr 30..--. 
Texas Southeastern.. Apr 
July 1 to Apr 30.... 
Thornton & Alex....Apr 
July 1 to Apr 30... 
Tidewater & West... Apr 
July 1 to Apr 30.... 
Tionesta Valley....--. Apr 
July 1 to Apr 30.... 
Toledo & Ohio Central Apr 
July 1 to Apr 30...- 
Toledo & Western... .Mch 
July 1 to Meh 31..-. 
Toledo Angola & WestMch 
July 1 to Meh 31-.-.-. 

Tol Peoria & West... Apr 
July 1 to Apr 30.... 

Tol St Louis & West... Apr 
July 1 to Apr 30.... 
Chicago & Alton... Apr 
July 1 to Apr 30...-. 
Toledo Southeast....Apr 
July 1 to Apr 30...-. 
Toledo Terminal. .-- Apr 
July 1 to Apr 30.... 
Toluca Marq & Nor... Apr 
July 1 to Apr 30.... 
Tomahawk & Eastern Apr 
July 1 to Apr 30.... 
Tonopah & Goldfield. Apr 
July 1 to Apr 30.... 
Tonopah & Tidewater Apr 
July 1 to Apr 30.... 
Trav C Leel & Manis.. Apr 
July 1 to Apr 30... 
Tremont & Gulf_.... Apr 
July 1 to Apr 30.... 
Trinity Valley South. Apr 
July 1 to Apr 30.... 
Tuckerton Apr 
July 1 to Apr 30.... 
Tuskegee .._....---- Apr 
July 1 to Apr 30.... 
Uintah r 
July 1 to Apr 30.... 
Ulster & Delaware .. Apr 
July 1 to Apr 30.... 

Ult Th Ark & Miss... Apr 
July 1 to Apr 30.... 
Unadilla Valley---.-..- Apr 
July 1 to Apr 30... 
Union Ry (Memphis). Mch 
July 1 to Meh 31.... 
Union & Glen Sp’gs.. Apr 
July 1 to Apr 3U0_..-. 
Union Pacific.....--. Apr 
July 1 to Apr 30... 
Ore RR & Nav Co._Apr 
July 1 to Apr 30.... 
Oregon Short Line. Apr 
July 1 to Apr 30.... 


Total Company..Apr 3, et 443 
July 1 to Apr 30.... 30, 


Ilwaco 
July 1 to Apr 30.... 
Oregon & Wash__-. Apr 
July 1 to Apr 30... 
Ore Wash & Idaho. Apr 
July 1 to Apr 30.... 
San Ped Los A & SLApr 
July 1 to Apr 30_... 
Union Spgs & North. Apr 
July 1 to Apr 30...-. 
Union Terminal -- - -- Apr 
July 1 to Apr 30... 
United States Steel Corp— 
Bessemer & L Erie. Apr 
July 1 to Apr 30_._- 
Chic L Sh & East_. Apr 
July 1 to Apr 30...-. 
Donora Southern. Apr 
July 1 to Apr 39_.-.. 
Dul & Iron Range... Apr 
July 1 to Apr 30.... 
Dul Missabe & Nor. Apr 
July 1 to Apr 30..--. 
Elgin Joliet & East. Apr 
July 1 to Apr 30_... 
Elw’d And & Lapel_ Apr 
July 1 to Apr 30.... 
Etna & Montr...-. Apr 
July 1 to Apr 30... 
Johnst’n & S’ty Cr’k Apr 
July 1 to Apr 30.... 
Lake Terminal. --- Apr 
July 1 to Apr 30.-... 


2,049, ‘831 1,673,762 
18,945,718 21,791,371 


3.722 er 5,000 
42,095 7,112 
5,782 558 
“<< at “<<< 
We tel —1, 
9,1 —1 641 —l1 , 51 
2.277 737 285 
21,474 3,916 9,206 
eseues 24, sievatap sii 
wdaiten 296. ssbbew 
011 1.364 51,260 
042,478 535 855,631 
822,192 141.694 72,070 
9,321,542 3,685,146 3,264,924 
2 my —1,802 
19.748 —12, —13.938 
Gert 420 399 
67.647 —16,4. —7,213 
5,294 2, 3572 
58,231 62 72 
1,235 —629 —326 
9,952 2,655 756 
64,186 2,038 —26,789 
665.941 053 252,032 
20,113 10.747 —899 
201,312 »127 24.871 
31,19 —2476 —7,340 
389.861 67.801 —35.051 
éanpes 252 ctngne 
din weeks 1,375 wieebis 
4 3,909 1.552 
88.975 24.312 1,734 
2,651 181 
27,547 6.347 1,028 
5,420 1,733 1,287 
70.361 4,547 5,213 
10,312 4,192 4,942 
101,135 50,996 73,820 
160,463 29,774 29,455 
2,442,100 1,144,774 1,162,952 
13,349 6.749 4,164 
125,512 73.441 61.277 
1444 —414 —1,078 
17,309 2,200 —4,036 
81,786 1,216 223 
942 169,938 167.152 
172,830 _ 108, 71,462 
2,222,564 1,055. 1,061,454 
5 eS 341,787 — 331,091 
F 4,287,483 3,683,303 
133 692 
3,055 3,605 4,453 
= ieee 
3,451 786 —1,478 
36.761 —894 
490 703 1,716 
5,145 3,043 7,251 
405 22,885 888 
971.783 174.743 370,843 
23,824 3.824 15,462 
182,289 119,223 794 
3-726 21 —197 
30,329 6,598 8.074 
19,926 —18,880 —3,.647 
126,803 644 —3,523 
4,503 1,174 —2,959 
19,660 6,864 —2.,176 
3,467 572 357 
43,209 16,854 10,800 
1,078 994 1,231 
15.489 14,922 10.377 
8.865 13,342 16,281 
97,269 66.692 86,761 
6,506 34,199 31,703 
612.681 262.389 156.476 
1,358 — 262 32 
18,810 —2,667 —5,.025 
3,113 1,551 1,162 
33,469 11,415 11,858 
7:096 —3,878 2,836 
64.353 —18,301 6.324 
2,242 —107 —92 
24.439 4,845 1,098 


1,593,025 1,603,127 
19,990,389 15.644,016 


539,027 — 625,511 — 438,825 — 520,690 
5.270.122 5,971,908 5,367,572 5.756.366 


614,585 
5,944,691 


160,531 


249,221 
2,882,897 
235,133 
2,174,865 


5,285 
37,476 


134.740 
2,080,281 


205,310 
2,584,504 
128,444 
1,306,548 


1,822 
10,573 
2,129 
9.782 


680 
6,930 
20.748 
208,249 


528,878 


903,232 — 877.762 
6,381,081 8,706,058 ae 


2.828.151 2.935.082 3.001.579 
94144:360 34.008-019 28-s11.244 


1,741 —2,335 1,300 
23,269 . 7.408 7.477 
Pes i ee tay 
webbed | now 
ais ve ee 
“Zane ee 
452,759 _ 279.475 _ 168,641 

5,210,983 1.921.369 1,098,199 

1.418 633 —216 
14.855 7.701 6,017 
662 276 ~-62 
4.749 3,852 2,654 
208,253 _ 52.495 54.959 

2.864.733 1.766.327 1.815.715 
189,187 151.541 _ 123.158 

2,520,999 1,227,348 1.176.042 

386 230 —386 
40.379 —17,948 —5 08 
137.822 2,144 —45, 

2,24.126 2.994730 3.198.303 
127,060 9,372 —47.333 

3,042,636 4.614.551 5.176.285 
100.600 79,481 55; 

1,292,115 765.847 756.576 

1,105 828 676 
11,758 189  —84l 
364 «= —332 —71 
23,390 —3.376 6,499 
553 399 272 
8470 3.581 3,915 
14.963 2.598 Sus 
186,618 30,907 181 


OUTSIDE OPERATIONS 
Gross Revenue 


weeene 


27.860 
369.715 
16,156 
156,239 
104,348 
1,143,945 


1,339 
14,158 


7 
55,278 


25.755 
275,482 
16,588 


Net ae. 





29 
TAXES FINAL NET "MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ g 3 Year Year 
283 283 10,512 4,71 
2,884 2,699 1,177 4,41 48 8648 
837 333 4,402 224 
Sg Pee TR en edae eee 
17 16 —838 
173 1642 -—1813 —1,314 15 15 
78 78 
785 785 3,530 8.4 21 21 
S00e °° deacon lt Be 
Gin" dvesde ae Sedeap Ee. washes 
21,000 23,300 65.681 A 
213.738 220,632 866,920 rates 26 26 
38,000 28,539 — 104.368 wis 
538,388 501,800 3,128,015 2;:792,124 1,884 1,884 
60 62 —135 -—l 
760 910 —13.660 —14 7 7 
ann” wanes —3,305 
2,902 weceee —19,332 —7.2 3 57 57 
508 553 2.176 aoe 
5,084 4,994 56.922 878 41 41 
dbname * !Keeeum 629 326 
stack oh sbawind 2,655 756 7 7 
4,195 3.243 —2.156 —30,032 
25,196 20,304 283,856 231,728 268 268 
1,334 3,822 9.413 —4,.721 
13,170 13,780 12,957 11,090 161 161 
1,000 1,350 —3.476 —8,690 
13,500 12.600 301 —47,651 12 12 
grees ty gee a. a 
72 1824 1,480 
sea the wetekae orgie 1,734 20 50 
118 29 63 —“ 
502 295 5,845 22 22 
321 334 1,412 
3,278 3,291 268 Loot 92 92 
445 297 3.746 4.645 
4,000 3,389 46,996 70,431 85 85 
12,341 11,099 17,811 18,134 
36.846 129,895 1,082,821 1.065.776 440 440 
1,200 900 5,549 3,264 
10,500 8.100 941 53.177 74 74 
36 21 129 1,099 
420 371 4.667 —4,407 10 10 
4,800 4.400 —3,583 —4,176 
42,000 41,200 127,938 125,952 247 247 
12,200 13,000 96, 58.462 
115,700 112,000 940, 949,454 450 450 
35,000 30.000 35-210 301, 
305,000 300,000 3.972.105 3,383. 998 1,004 
17 5 319 687 
81 92 3,524 4,361 1 1 
843 611 514 —8,938 
DTG. seaake G.aee. ~?igaeee 31 31 
352 342 434 —1,821 
3.437 829 —2,882 724 31 31 
Seas: Ut aaa 703 1,716 
Sawing Oo aR cecal 3,043 201 20 20 
2,992 4,591 19,946 19,414 
38,889 6,236 136,483 401 109 106 
1,819 427 2,004 15,034 
17.683 3.257 101,539 036 6:180~—Ss«180 
dink dukas SPT ces ahaes 21 —197 
Ma cngnt: 4 aaa ae 6.598 8.074 29 29 
250 150 —19.130 —3.797 
1,800 1,285 —93,444 809 98 60 
65 167 1,109 3,127 
723 1,725 6.140 —3,902 5 5 
292 223 279 133 
2.978 2,890 13,955 7,909 29 29 
114 113 879 1,118 
1,103 1,130 13,818 9,246 6 6 
526 424 12,154 14,703 
5,517 4,753 40,201 64,544 54 54 
3,000 2,800 31,031 29,048 
30,000 :000 230,904 130,030 128 12g 
60 150 —322 —117 
690 1500 -+3.267 -6535 24 24 
175 200 1,376 962 
1,750 2,000 9,665 9,858 19 19 
789 807 —4,667 2,028 
5,524 5,654 —23.825 670 18 26 
91 96 198 —188 
844 953 4,001 144 19 19 
- 111,783 — 105,362 1,477,219 1,515,191 
1,097,853 1,197,847 1BBy ese 14,534,207 3,309 3.095 
56.208 48,041 381.748 480.454 
529.560 336.628 4.814.403 5.389.892 1,326 1,264 
50,000 48,083 852.551 830,964 
498.047 494.962 8,205,857 6,622,907 1,455 1,451 
217,991 201.486 2.711.518 2.826.609 
2,125,460 2.029.437 31,891,892 26.547,006 6.090 5.810 
256 397 2,247 1,642 
2,349 2,978 8,655 16,226 28 15 
Me ee ooo po Se aoe ee 
a ee Raae° Fae 6 *: 
> Bis cet eee GL aera 
I Seer Re a %z 
23,142 21,345 — 253,994 145,426 
238,331 1964 1,657,575 1,724 1,099 1,099 
60 55 573 —271 
ae # 550 7,701 5,467 7 7 
512 420 — 235 —483 
5,120 4,208  —1,.267 —1.554 as A 
6.000 4,000 46,495 50,959 
79,000 34,000 1,687,327 1.781.715 201 201 
2,818 3,000 148,722 120,1 
29,818 $8,820 1,197,530 1,137,221 669 579 
125 25 105 —411 
350 575 —18.298 -—5,584 “ 4 
5,435 3.718 _—6,224 —51.293 
205.919 220.556 2.787.971 2.960.303 167 167 
9,300 3,189 -—5,009 —49,94 
293:909 329.665 4.347.114 4.852.743 281 274 
10,500 12,000 68,981 43, 
97,000 102,000 668.847 654.576 238 236 
95 83 732 592 
1,099 1,131 795 -—1,973 1 1 
50 25 —382 —9I6 
450 835 3.826 5,664 2 2 
50 50 349 222 
500 500 3,081 3,415 1 1 
970 703 1,567 4,742 
7.546 7,038 361 —8,220 5 6 


For index to roads not appearing ‘en alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXxXvIII. 








NAME OF ROAD 


U S Steel Corp—Con, 
ein oy Connect Apr 
July 1 to Apr 30.... 
McKeesport Term... Apr 
July 1 to Apr 30.... 
Mercer Valley..... Apr 
July 1 to “hee Benace 
Mt Pieas & Latrobe Apr 
July 1 to Apr 30.... 
Newb & South Sh. Apr 
July 1 to Apr 30.... 
Northern Liberties. Apr 
July 1 to Apr 30.... 
Pencoyd & Phila... Apr 
July 1 to Apr 30...-. 
Pittsb & Ohio Vali_ Apr 
July 1 to Apr 30.... 


Apr 

July 1 to Apr 30..-.- 
Union RR (of Pa).. Apr 
July 1 to Apr 30 
Wauk & Miss Val_ Apr 
July 1 to Apr 30... 
United Verde & Pac.. Apr 
July 1 to Apr 30.... 
Valley Connecting... Apr 
Juyl 1 to Apr 30.... 
Valley RR........../ pr 
July 1 to Apr 30.... 
VOGEIOM, n6v0ddssace Apr 
July 1 to Apr 30..-.. 
Vicks Shrev & Pac... Apr 
July 1 to Apr 30_... 
Vict Fisher & West... Apr 
July 1 to Apr 30... 

Vir & Caro Sou r 
July 1 to Apr 30-_-.-_. 
Virginia & Kentucky. Apr 
July 1 to Apr 30.... 
Virginia & Southw__. Apr 
July 1 to Apr 30.... 
Virginia-Carolina .... Apr 
July 1 to Apr 30.... 
Virginia Southern.... Apr 
ed 1 to Apr 30.... 


Virginian _......... Apr 
cy 1 to Apr 30.... 
Wabash ............ Apr 


July 1 to Apr 30.... 
Georges C’k & Cum Apr 
July 1 to Apr 30.... 
Lorain & West Va. Apr 
July 1 to Apr 30.... 
Pittsb Lisbon & W. Apr 
July 1 to Apr 30.... 
Wab-Pittsb Term... Apr 
July 1 tojApr 30.... 
West Side Belt.... Apr 
July 1 to Apr 30.... 
Western Maryland. Apr 
July 1 to Apr 30.... 
Wheeling & L Erie. Apr 
July 1 to Apr 30.... 
Wab Chester & West. Apr 
July 1 to Apr 30... 
Warren & Ouach Vall_Mch 
July 1 to Mch 31.-.-.. 
War Johnsv & S Riv.. Apr 
July 1 to Apr 30..-.. 
Warrenton .......-.. Apr 
July 1 to Apr 30... 
Wash Idaho & Mont... Apr 
July 1 to Apr 30.-..-. 
Wash Pot & Chesap.. Apr 
July 1 to Apr 30... 
Washington Run....Apr 
July 1 to Apr 30.... 
Wau Green Bay. Mch 
Faly 1 to Mch 31.-.-- 

PO ec & Sea Sh... Apr 
July 1 to Apr 30.... 
West Virginia Mid... Apr 
July 1 to Apr 30.... 
West Virginia North. Apr 
July 1 to Apr 30... 
Wharton & Northern. Apr 
July 1 to Apr 30.... 
Whitcomb & Morris... Apr 
July 1 to Apr 30.... 
White Oak Ry------- Apr 
July 1 to Apr 30... 
Williamsp & Nor Brch Apr 
July 1 to Apr 30..-.. 
Wilmar & Saline Vall. Apr 
July 1 to Apr 30 
Wilson Northern-.-.--. Apr 
July 1 to Apr 30..--. 
Winfield .....-.-.-- pr 
July 1 to Apr 30..-. 
Wisconsin & Mich...Mch 
July 1 to Mch 31... 
Wisconsin Centrai__.Mch 
July 1 to Mch 31...-. 
Wisconsin N W-..-...- Apr 
July 1 to Apr 30..--. 
Wise Terminal Apr 
July 1 to Apr 30.... 
Woodstock .....--... Apr 
July 1 to Apr 30.... 
Woodw & La Central. Apr 
July 1 to Apr 30.... 
Wyandotte Terminal. Apr 
July 1 to Apr 30..-- 

WwW. ing & Mo River Feb 
yruly 1 to Feb 28_.-- 
Yazoo & Miss Vall... Apr 
July 1 to Apr 30... 
Yosemite Vali RR.... Apr 
July 1 to Apr 30.--. 
Youngstown & Ohio_. Apr 
July 1 to Apr 30..-. 
WHE nceatocatinwe Mch 
July 1 to Mch 31-.-.-- 
ville & Western. Mch 

July 1 to Mch 31..--. 
Zwolle & Eastern.... Apr 
July 1 to Apr 30.... 


FREIGHT 


1 
17,148 
59 


278,91 
14'380:050 14 


213 
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g 
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20 
119,163 
523,044 

4,115,411 


383 


828 58 88 


D 
no 
oo. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS Ringgit song ee Lag $y. & TRANSPORTAT'N EXP’sS. 
PASSENGER . Other Revenue & Structure Equipmen TRAFFIC TRANSPORTAT'N 
his seed — Year 7 Year —_ Year ag | Year ae | VearT ns. reine ee Year Last YearThis Y'r ae Y’r ig Year Last Year 
$ 
selbdie® i) eubeae |. aedede 154 25 1,1 1,301 2.483 cabbnt coset ll, 11 
Peewee i eecnde'.° epenuls iB 266.995 wee 16, a ate 4808 asaeee 47 ~=115. q 139,157 
taht eessneih)° sesoke ee ere: 8 
eueabel So Pesees >) geenne 6,648 7488 1,952 597 3,601 ph ee Oe ee 3,900 prod 
escoas | steuee sanece 7,420 2,539 1,436 794 ee: eee 4,412 
eocken Tt! sunsae- “dbere 38,761 130873 13,633 21,916 6.538 15.004 ~..... 20 25,363 ah. $e 
eeeeks. | | peabew 316 283 66 24 40 a. Vddine |; woccel 1 
PY a mas 2,556 3,442 1,069 904 400 TL \, padktiy? Seaemgh 1.308 Les 
enone 619 41,244 25,665 2,823 2,972 10,457 Dae © sc dehar concdd 13,661 13,21 
cuanwel 842 -o---- 415,985 265.198 38,152 35,562 a a:  sodgtion:. | benane 150,167 16 as 
gee edith) aeons. (Shemp 38 2,912 122 684 315 SE | <isinbed) wnccls 414 2,525 
pe att thapces it) Sa@ese 1,155 879 1,982 5,124 2.976 RED scnase access 4,191 25,976. 
dihsech ii): dhwees.* >)! dbecce 377 1,813 1,002 675 509 EE padbite  Soccuy 1,071 12 
becmaie<::" Sahin ta \ Aleman ete 32,442 11,885 9,222 3,565 3.228 20 40 10.137 16.007 
Sesesd i! enssee  sacune DB .. wamnge : So dies) aden semhtg! seneds 25 32 
Scene ebesne At. sande 2.369 36.215 56 7,005 2,074 11,525 D audene 781 23,500 
secon: Oh) Meenas.’ . woven 8,243 8,640 5,530 1,766 2,380 MEE sedans. scoeedés 003 4,779 
cenkte PY Ghaaeh.~  seqnne 158,129 104,919 21,096 12.376 28,988 31,981 ~...-. -..--- +399 55,649 
sachet sacdim.  seedne 184.238 152.431 30.600 23.200 51.382 39, 1 100 82,156 62.351 
imi baped =... seeens 2.178.339 2.084.797 292.694 257.688 422.746 386.179 1,010 1,000 852,227 903.144 
octal: wheben? ennowe 3.759 2.679 554 411 1,774 ir -dddead.. evcnnd 1,385 1,407 
oy — “ — wk. eee a a 38,827 9,185 7,461 7,957 BE ‘nadday eodnsk 13,971 21,887 
5 +147 1,101 27,057 24,659 7.809 2.474 4,568 DED. ecdele ences 6, 
221,990 10.274 689 247.830 241,694 32,244 26.521 42,197 41.441 ---... -.---. eaee erate 
SESS betack, eave 897 1,494 389 9 MD . «ated. concas Hg 
DN beeen i> emeene 14,412 10,101 3,092 2.970 389 EN. nage. Chekemis 6,529 5,17 
294 58 154 960 482 476 787 58 oD Abed <i mm cloak 1,574 541 
6.670 675 1,150 7,885 8,160 3.139 8,230 304 Mnt .  nesada neces ie 5,257 4.178 
368.143 165.622 162.981 710,181 611.336 131.101 62,518 124.782 117.235 20.437 20.616 274.488 — 273,450 
5,124,811 1,818,732 1.915.725 7.356.454 7.863.270 1,072,550 644 1,224,158 1.504.160 211,091 220.789 2,842,541 3,093,425 
58.180 32,805 30.910 105,319 96.986 22, 24.483 19.702 22.412 2.783 3.193 34 +250 
718.849 389.595 420,330 1.158.750 1.235.481 206.4 261,012 229.493 248.534 33.128 31.426 366 859 
Pa Hi ctasea ic: depkue 11,459 7,821 7.532 4,294 690 uD. audeahs. eecads 2,214 1,837 
GAPE vedcde. shonct 1235 69,781 49, sais §6 611798 6 NSO7 ....-.. 3.483 21,204 15,230 
Ciindiet eS webete. i. aaeciie 2,100 abit. meolpe.. famed ee Seiten cc ies: accede 782 sinbiale 
a, Me | a sae 8 MR en MR re) aM pucn cart: Mi’ aan 
4,123 5,595 5,667 10,449 10,977 806 1,289 446 eee Oe eee 6.860 6.888 
60.920 9.1 8,626 868 72,089 15.892 16.408 24,100 21,215 907 748 25,200 21,464 
729.725 116.715 122.420 981.132 893.237 116.977 133.451 191.378 6.035 9,181 9.730 297.488 299 
6.730 1,1 1,094 11,801 8.005 rt 865 Cr.210 718 50 5 2.313 2,162 
65.547 12.812 12,197 105.737 79.564 13,83 10.212 3,436 4,234 241 317 22,530 25,572 
1,618 105 120 1.874 1,783 414 472 75 i: esate Aeocadh 666 438 
17,274 1,292 1,557 18,921 19,342 3.404 3.385 780 PE. onliith:) wesetke 5,796 6,452 
19,085 10,229 3,636 74,816 25,000 16.732 6,387 11.799 4, 3,272 054 9, 
: oe Bg unae * , bate - roe 404 «=©663.233 38.1 18,839 10.315 13.071 11828 
479 91,129 211 103.422 14,718 352, 251, 5.572 268.141 76.518 67.639 831 x 
14,579,856 5,324,667 5.487.323 21,463,525 21, ae 2.868.827 2, e9.o3t PETRI 3,547,067 687.796 731.017 8.330.728 8.02 
4,625 64 100 3.912 4,983 915 938 Be 4,407 153 229 1,712 1,71} 
93,043 812 1,379 740 98,478 6,867 932 42,0381 46.456 1.980 2,306 19,590 16; 
ea ae 9,108 4,067 1,534 808 951 379 BE: wédbns 1,957 756 
We 5S eddnse | esunta 145,200 31,207 18.762 6,565 8,947 3.769 1,595 15 19,963 6,597 
3.279 890 967 4,911 ee 994 1,740 479 329 273 106 1,797 1, 
43,700 11,519 13,485 1,300 60, 9,025 15,091 7.787 6,065 1,715 1,40 18,190 19 
42,502 5,465 7.323 50,573 52.341 3,523 5.614 5,753 4.815 2 1,506 7,809 13 fee 
933,504 59.725 101,213 900 1.060.720 298 §©=6.85.921 70.056 105.42 19, 16.031 211.264 253 
ere 92 1,858 4,022 1,069 9,004 3,389 Cr.1,445 686 303 2,737 
197.43 _ .--... 6.882 193.074 205.647 28.031 77,096 20,448 821 3.987 3.386 50.81 60,956 
365.409 56.922 53,013 471.390 440 63.316 42,892 66.974 60.159 7.092 5,845 152.761 143,422 
3.904.759 668.925 685.303 4.959.890 4.803.587 540.571 540.071 730.013 754.464 69.620 67.915 1.609.562 1.558.179 
183,41 37,635 34.319 426.716 236.434 40,966 40.565 116.973 48.075 7.705 6.299 162.539 115.513 
3,811.4 410.830 535 4,639,577 4.621.643 506,044 546.481 1.110.987 984.878 59.281 68.013 1.636.930 1.976.071 
4,483 1,957 2,326 9,864 7,570 3,503 2,593 1,237 850 143 165 3,501 3,289 
71,821 20,575 22,849 105.303 104.483 29,110 34.799 15.916 16.579 1,710 1,731 32.999 37,268 
palate. 88 wasepn 6.136 omg Ligh’: tase Oe: .. 2 sahilig Seren 1,724 ree 
bi went 7.773 iohiinabiate 66,196 sn einteieze Sea ee . a 17,876 > idipciins 
De onanab : sesgae 6,150 6,017 579 1,039 680 SE. wombhh: woceum 1,206 2,247 
33,248 1 234 43,905 1209 8,025 11,737 5,563 8,792 © enwnne 12.863 15,432 
725 250 201 1,087 ee 104 28 as 19 344 ss 
6,341 2,296 2,672 9,561 9,014 3,088 2,252 174 : . ~<sese 101 3,398 3 
9,625 3.660 2,348 26,687 12,303 2.502 4,506 4,159 3.713 277 207 5,814 3,832 
99,993 29,026 22,959 204.658 127.193 26.514 24.628 2559 306° 2,671 1,881 2,080 47.715 
1,669 321 264 2.245 2.104 827 731 215 St: woah. esanad 712 675 
16,554 3,380 3,232 19,769 21,592 4,212 4.739 1,603 PE ecuneh., <demeuws 6,832 8,307 
3.181 281 259 4,888 3,655 176 849 1 710 83 83 1,269 1,355 
34.116 2,861 3.658 49,162 43.163 4.746 12,118 5,913 4,273 833 833 13.315 15.766 
wisi 601 ouigeiien 1,634 estas ee eet  REIRRO CEC S: oe 616 icedine 
ikon see 5,450 eaakih 13.434 ‘esti pias Sees cAshaae eS 1.500. «<<. 6,685 AR 
122.776 259.418 244.740 412,129 410.570 75.754 65.941 49,948 43.460 10,189 12.319 160.807 185,221 
1,343,083 2.646.880 2.789.083 4.113.016 4.627.884 660.217 716.541 563.925 580.970 101, 119, 1.736.589 2,012,684 
2,865 601 878 3,293 3,996 1,115 1,230 334 i: : shaashtiieoswadd 1,102 1,191 
36,268 11,605 14,381 793 54,093 11.647 13.978 3,396 3.293 14 19 11,209 13.791 
2,847 293 406 2,572 3,359 432 1,042 1,970 1.711 OP hited 1,125 1,314 
40.682 3,456 5,490 144 47,610 +267 8.425 21,946 16,016 132 41 12,956 16,542 
3,107 386 3.388 3,498 152 aD: keoken:, “dahwod 941 1,139 
32.735 4,470 3.484 41.354 36,618 12,695 10,742 4,857 SEES. wade: meee 11,592 10,822 
er a eee 353 243 68 84 73 OE cawtdiek:” simabiaih 133 & 
SD «53 teldabenm pk eens 2,422 2,664 929 1,760 103 ae: S. ak. eee 1,337 1 
1,856 836 820 3.646 3,447 307 193 162 EE 1,131 1,507 
17.390 7,962 9,624 31,682 32,091 a 3,327 3,935 RHE docken. ‘ewebem 2,528 18,886 
7,520 2,526 2,206 10,065 9,794 1.6 1,651 1,179 1,223 609 166 +786 4,010 
’ 42,506 38.584 124.462 128,680 14,751 18,487 12,518 17,589 1,976 2,655 4a bas 6,662 
decade UTS sakomae ik te eames 3,935 aman 399 aiinon | eee OP iS sania denials: s'sialne 
dine wails Some 1 bie 35,253 2 aie Bae. Lastenn Set. |. aheens 6.548. ...... in Sill o> sales 
ST: secede. oo akeube 3,262 1,458 1,397 643 263 Sk. vind ence ee 1,059 S26 
DE oS nwkane 2: einen 24,693 15,671 4,773 3,155 4,237 3,347 2 37 8.476 6: 
1,669 173 188 1,051 1,956 620 J. Metece D ckaluk apie ecadl 689 a4 
12,639 2.221 2,187 4,906 15,874 3.759 2,885 672 Me. «csmiiPecccen 7.324 7: 
18,125 2,973 3.166 24,334 21,643 2.21 1,944 3,072 4,204 838 377 9,670 10,052 
143,312 26.200 505 152,383 177.768 19.452 21.426 27.864 36.938 4.702 5,105 67,116 4 
9,5 100,000 106,159 661.678 591. 51,036 54.266 97,221 81.883 23.423 20,982 253, 250 
4,158.574 1.146.999 1,169,852 5,620,783 went 044 oy 1057 805,224 219.083 188.967 2.066.187 2,130, 
2 70 54 3,945 2,4 687 eee Le eee 1,1 
34,824 1,376 1,304 37,727 36,129 1,160 2,610 3,917 RRR oa: ane $660 ber 
399 235 154 1,312 580 188 159 126 es onnke  eRe 701 831 
10.796 1,936 2,410 8.141 13.460 1,359 2,320 4,350 BE annata (uaencs 7,139 11,375 
2,137 1380 1,249 3,517 3,572 511 565 56 Dn abeh i ebecee ,227 1,890 
096 17.987 17.488 42,488 43,437 a of — BI hn wes os woe 14,481 15,578 
AT hs ee en 4,349 2,981 5 D5 waliehiet 266 14 1 12 
WET amcdn wkend 227 24 rod 11 = — 1 rs 564 3.777 1.471 10,497 4.801 
ciated ak aiehininatie. ~. ieee 3,980 3,05 1 SE cccMtt : wnencn r 1, 
Bee Ne a PM 38,006 646 4,266 “gr 2,954 BEE Pinsstin . Uke ap ser o's 
2.318 177 206 1,602 2,525 58 143 90 368 Bt; Given tiinas 
13,686 1,744 1,620 13,710 16.146 2.284 : ae aan 152 942 1,225 504 side 3.767 
526.257 144,314 152,984 722,559 719,810 200.957 , 24,627 15,870 16.747 81 11, 
6,190,354 1,758,805 1,727,880 8,360,944 8.324.110 1, ar oa 18s 1, age 158,196 165.736 3.20 40 aaah ert 
3,791 5,800 4,995 11.426 9,422 901 740 1,040 , 2,961 
5,478 77,992 52,355 119,735 103,393 — oe or 24.575 10,091 10,742 osot 3409 
1,323 8.118 4,121 11,251 5,543 51 7 262 155 3.344 2792 
21,837 58,066 »860 585 45,499 = a nts 3.989 1,453 1,056 27,257 0b. 12 
962 760 957 1,772 2,066 1 19 13 5 
7.101 9,202 8,372 :000 17,879 3. — By ‘i a Re 130 174 10.808 g.8oe 
41,490 3,865 3,885 34.604 46,239 10, c ’ , 907 548 15, 14, 
2604 40,674 39.692 436.241 391.492 111, os 142,798 ae 104-08 5,332 . 4,687 156,642 13 ior 
Dt A¥ideund 2° adkene 4.803 i a ee ae: a. Le rere 1,055 1 
ee fees 3. cat 33.00 3k ome 5.8488 iI aes | 8a 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JUNE, 1909.] RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inel. General Exp. FROM RAILROAD Gross Revenue et Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
U S Steel Corp—Con. a & $ $ $ $ & 3 £ $ 3 Year Year 
McKeesp’t Connect Apr 14,970 718 18,579 eS end Gh wawsce: ol; Sabeene. mews 220 215 18, 7,861 
July 1 to Apr 30.... 166,380 207,199 118,012 SO... bu een oo hi wa niga: 4 ae ee 1,649 2.820 116 40.175 0.58 0.58 
McKeesport Term... Apr 571 Bi 118 Gin Shbaeek denna ti eekee NERS 13 9 is Giese 
July 1 to Apr 30.... 9,272 5 —2,623 SE Fs wakalbs ce Reese. .\cbeaaeind iy ante 166 9g —2, 2,128 0.43 0.43 
Mercer Valley_.... Apr 7,835 UG i4 —415 ES: eeweiidit? be pedt oman a eee 75 100 —490 545 
July 1 to Apr 30_... 46,633 122, —7,872 RE os Seni Mansons |.) release 810 600 8,682 12,527 3 3 
Mt Pleas & Latrobe Apr 237 214 78 es : Sbkekat:\ elawew |.) eewewn ct une 98 73 63 
July 1 to Apr 30.... 2.784 3,082 —228 BF cb ebb lL ubmcce Gambon ieee — 284 269 1 1 
Newb & South Sh. Apr 28.476 27,071 i I ace aele eee  alaateae oh he ecime 1,112 931 11,655 ie 
July 1 to Apr 30.... 303,228 321,373 SE: ETS cs cawbadtewance © eadede! |! Gabe 11,822 9,983 100,934 —46.158 ll ll 
Northern Liberties. Apr 898 Rt —860 oe “Shee S haeems |) apehen Kh baebes 20 35 —880 15 
July 1 to Apr 30.... 9,565 as ee OU ca Seewee | sawtabe et . sebeee 220 457 —8,.630 —10, 1 1 
Pencoyd & Phila_..A 2: 1,732 —_ BE Ra 2s lear di’ © pecan’ “ie acne 35 35 — 46 
July 1 to Apr 30... Py 28,589 7B Me  wenslah,’. ihuomss  easebe i. abled 350 350 4,570 3,502 3 3 
Pittsb & Ohio Vall. Apr 75 640 11 : adbaes |. bunoe”” | \cabtee t meee 30 41 —18 —676 
July 1 to Apr 30... 3.530 ee) OS ea. a emeed. 1 Negatcemion! aie bie 299 914 1459 —7,803 12 13 
St Clair Term-_-._-.-- Apr 12,989 11,971 ee. EE SS woot wimg Sr ecepemtia’ er caare eee 300 350 046 —3,680 
July 1 to Apr 30... 104.216 100,779 53,912 CLS masden.-) Omkhdne 71 Abeba! 1 ties 3.000 1,500 50.912 +639 7 7 
Union RR (of Pa)_.Apr 167.730 126 16,507 25.746 10,885 9,976 3,695 —918 1,500 4,000 18,702 20 
uly bie Apr SO. 1,BON'RD L57e8e «877469 «512431 ««S7BRCRBOS SCORES 2RSOO DOOD 974 6494.63 «3131 
Wauk & Miss Vali. Apr 3,744 2,599 15 ED) easily > saikeeowspt.’.°"- eb i Neel 15 a. amelie: | alan 
July 1 to Apr 30.... 31.419 38,027 810 UE |: -: eaplinid ai dc emiene tis giabae i. Mane 810 SU0 .. “beech: ° aneeee 5 5 
United Verde & Pac... Apr 3 13.068 7.210 RN . cineacdrall com aiies’> |i Seco 2 wea 267 300 6,942 11,290 
July 1 to Apr 30.... 142,931 138.202 899 WE. wendhe, 3, eenwnd),7waeaabbicaeen 2,519 3,000 102,379 100,492 26 26 
Valley Connecting... Apr 1,082 AT —185 SY! bees wspeed i. emwee ti uabOnn 22 23 —207 245 
July 1 to Apr 30.... 10.632 9,1 3.779 es. peeeeel’.; seanew |.) caaeedn or) pameel 143 159 3,636 790 0.86 0.86 
Valley RR.........-. pr -72 1,332 — 3 ee. : elimebie 2° decwne =: gaits ok. wile 40 40 —1,862 —889 
July 1 to Apr 30... 9, EE: OO Ee oc cce, . igliammurn o> Mseaeee 400 366 —2, —5.559 11 10 
VOM cactnnesase Apr 570.423 493,569 139.758 BREED < Lewaane”)! decoes,  s giee Rewpeet 23,243 605 116,515 95.161 
July 1 to Apr 30.... 5,521,008 5,986,015 1.835.445 BENE. ieheade:. ewneca:::.)\ nea meme 50.530 219,125 1,584,915 1.658.129 829 829 
Vicks Shrev & Pac... Apr 84.676 90,592 20,642 PR. <<: aeeote OT. Seneis —38 6,000 5,800 14.642 
July 1 to Apr 30... 878.456 1,018. see. BAER. ecasce CAT <. deneen —1,518 60,452 58.350 219,841 156, 171 + 171 
Vict Fisher & West...Apr 10,436 7.480 1,022 BE udedin”. ceence,:.: een ae 125 125 897 216 
July 1 to Apr 30.... +470 68,44 764 SOE epeked  vedvee™ -). | wuwaa try eee 1,250 1,250 —485 89 56 60 
Vir & Caro Sou... -. Apr ae aes OR sideews. ane <ncas2 eee . ee Eee 
ee ee Oe Obes ~. bhaaeh Make enews oo cekbah - “etouwe  - “acacce - Senet -enmeae: obese =. opeees.  abaGRts See | ees 
Virginia & Kentucky. Apr 798 857 611 SE cdeaen: > maswedy ¢ 5 weaeeene, tt Manes 44 40 566 244 
July 1 to Apr 30... 9,678 9.736 7il Sn... Seonwa. Sudewa eae eee 445 406 326 834 4 4 
Virginia & Southw... Apr 69,237 63.706 9,631 Sa |. \ count -. ‘eaccage abies Scien 3,990 4,114 5,641 4,268 
July 1 to Apr 30.... 652,936 672.101 195 EEN... datece” ‘actéue — Seal dees 41,263 45 286.932 186.676 161 183 
Virginia-Carolina __.. Apr $35} 4,581 7,350 ne : anhime ‘eeudpe st; eee). ebmmnen 287 7,062 3,148 
July 1 to Apr 30... 49, 49,357 56.015 Oe Seaeta -  “beenad>st Mamie > aeeeke 2,853 2.879 53,161 27,327 32 32 
Virginia Southern. -.-_. Apr 1,180 1,241 693 Te: +: weeweg. | mowssgla” Seemehee: mami 133 133 559 408 
4 1 to Apr 30.... 10.365 13.739 8,555 SE.  acenauk. stents) pknGee ae 1,335 1,335 7,220 4,267 12 12 
Virginian .........- Apr 64.610 22.916 10,205 2,083 18 10 16 7 5,000 1,100 5,222 991 
July. 1 to Apr 30... 325,134 +898 2,693 —34.202 103 20 74 15 17,600 10.600 35.167 —44.787 339 204 
WED bs nditineciasa Apr 1,670,607 1,420,078 432.814 — 394.640 9.853 9.239 —2,.990 —747 68.215 63.254 — 361.609 330.638 
July 1 to Apr 30.... 15,472,673 15.776.324 5.990.852 5.964.745 115,189 120.995 -—17,909 —2,380 680.646 600.960 5.292.296 5.361.404 2.514 2,514 
eorges Ck & Cum Apr eis 8,115 —2,201 << seetbhe <./ ) ieee), )egane tot | sebeain 900 990 —3,101 —4,122 
July 1 to Apr 30.... 035 91.873 —22.295 RD abet & eebnas 3:1 Meeks. See 9,631 9.902 —31.927 —3.297 33 33 
Lorain & West Va. Apr 4,889 2,010 4.218 EE Selewse” 2) aon? i Keene. aaa 133 66 4,085 1,991 
July 1 to Apr 30.... 50.129 17.408 95,071 EE 3 ewsncs teens Us aye e mee 1,875 490 93.196 ¢ 13,307 34 34 
Pittsb Lisbon & W. A 4,019 By 1962 89 CF, idceeiow: .<dalaigadiees’ -<5) guliemd tet whieetel 180 185 711 433 
July 1 to Ape 30... Oo GREE" 5 Speman trsecarter Ne os mad Yea 1.690 1.950 9454 13,980 27 27 
Wab-Pittsb Term.. Apr 32.449 a 18,124 SEE ~ -ceinae  commacet | ieeiueds:-. peaeeee 5,904 5.919 12,219 14,586 
July 1 to Apr30.... 428,315 ee SDS anpede. aeenen 5: SeeeaelS ) Deeaaiee 60.104 63,509 4480 494,745 63 63 
West Side Belt._.. Apr 10,391 Ry 1, SORE > keeese -< eamnae. “1 Gapeecee © igenets 600 690 867 —9,098 
July 1 to Apr 30_... 126. 66 SR cabaoe *. > dasese:. eeeeel hl aes 6,000 6.149 60.077 39,407 22 22 
Western Maryland. Apr 303.507 264.022 ee ebnece: avasugt\.: wendeb tk eawene 16.500 16,500 151,382 1s 
vey 3 te SRO Bhucne GOR See Lae ee | RE | ewecnn  tewwen. 6 ited See ecd 65,000 155 1,722,997 1,600, 543 s«#543 
Wheeling & LErie.Apr 343.819 224.006 82.897 12.427 12,813 1,660 6.514 480 21,267 18, 68.145 —5,996 
July 1 to Apr 30.... 3,461,197 3.692.694 1.178.379 948 38.368 24,815 21,508 8.506 216,395 211,615 493 725.839 442 442 
WalbeChester & West. Apr 8.890 7,407 974 i) duhiee ~ ences. = Mane: aeee 784 330 190 —167 , 
* July 1 to Apr 30... 85,370 76.243 19,933 Se abate | ‘enneed > peaehe 2) ome 5,392 5,559 14.540 2.679 64 64 
Warren & Quach Vall_Mch oe Beene 2 I ee et ere a er ae ee oe SNe cia 
July 1 to Mch 31... ae. sa Be aa! Laue | piace eee a aebane ee ENS «| Seapets MW. cee 
War Joh & S Riv..Apr 2.895 4,760 3,255 Ee | edadeane A. Nien Ta Cannan 37 35 3.217 1,221 
“daly to a... £22 eee ae SS. SS eS 375 375 636 « «2472 ots 
Warrenton .......-.. Apr 434 653 BE >: Seeteiineh .\ ..° meen Si hee Sop alenmaa 9 7 326 
July 1 to Apr 36... 7.251 7.504 2,309 TE ekonne |. | manne. °\.S abeent si eeneeee a pa 2.210 1,932 3 3 
Wash Idaho & Mont. A 13.534 12, 13.153 es ee ie 12.703 —1,035 
. July 1 to a 134.868 113 . BE Cidtbhbnn’:: meming oc. bees... Wemeee 4,500 4,035 289 0.067 48 48 
Wash Pot & Chesap.. Apr 2,151 2,023 SR Seabees? pace so eet: 52 wires 94 _ | ARS Ria RSCG LS prem 
July 1 to Apr 30... 20.781 941 cs Schade. wenenh / enigma Oc aaa 941 Mia. eaacenn° + aceenee 21 21 
Washington Run_...Apr 2.431 3,402 2,457 BR Ss cities > asibcne hk) Gea ow ene. eked 163 167 2,293 85 
~ikwtekt..-.0 £060 a6. SoS 16 1678 «14880 SP 
Green Bay.Mch ee teenie MS et Geet ee, ntineieaee si Iam kai — lee el Ce ee 
uly 1 to Mch 31.... TE >, ane Td a tes cateetieindy >. <c. tbiaeed >” CRIA oe 2 eae B. muiienliss RAGO: : :. weeacd | RR 
W J & Sea Sh... Apr 035 314.656 107.093 95. 8 RS ear 1,731 Like en “ 26.679 82,145 69,234 
Jay 1 to Apr30.... 3,14 PR 3,511,643 971.171 1.116.241 ee: cece Three - 5 Mecads 190.259 190,259 638 925.981 355 373 
West Virginia Mid_.. Apr 3,029 3.138 264 RU oS as te (Ene ements Ripa eee 157 198 107 660 
July 1 to Apr 30.... 31,455 36.710 4,338 DIRE. Seeeway o™ benece fp enehee i: isa 1,332 1,104 3.006 16.278 35 35 
West Virginia North. Apr 4,215 + ES OO cae). Sew eeas SA ieemee oe meee 126 100 3=6—1.769 18 
July 1 to Apr 30.... 47,505 46.781 13.360 WE > ecdes Si. Wence ih eesee se eee 1,424 1,077 —14,784 —247 10 10 
Wharton & Northern. Apr 2.174 2.355 1,213 SOM cla”) Soecued t= Sule (eae 370 354 843 788 
July 1 to Apr 30... 175 25,675 SMS. “secielh + Seenne >. Cggpaaney ar eae 3,704 3.558 7,474 7.38 2 2 
Whitcomb & Morris. - Apr 291 257 61 AN eS: Leonean it Meee epehied 9 9 52 —23 
July 1 to Apr 30.... 2.537 3,287 PEE ON ic aahe. >> owomne Ct paces o- s een 95 91 —210 —714 6 6 
Whtie Oak Ry... -..Apr 1,707 2,112 1,939 Sr oo hs Sn yagl tt wewedes Meamiane 302 133 1,636 1,201 
July 1 to Apr 30___- 22.757 25.503 925 OE eed? cua ndicre Miboanh (2 eee 3,027 1,338 5,898 5,249 8 8 
Williamsp & Nor Brch Apr 8,097 7.825 1,968 1,968 | RARER ES ee Se cows 174 231 1,804 1,737 
July 1 to Apr 30..-.. 552 93.403 41,909 35.277 BE. caenne Wee tecet 1,747 2.314 40.564 963 84 84 
Wilmar & Saline Vall. Apr Se as eee ee. ct ge MP > swaibiode Ss Sects 
July 1 to Apr 30_._. ae. éccsks MR ca | ambhnee art kaka oo eee Se vanten BRE skecss ys 
Wilson Northern -e--- Apr 3.263 1,724 eecece —266 ee ee 20 28 —21 —294 
July 1 to Apr 30.... 18,554 14,348 6.139 RD. duster 9 eenees oi cnekees oeaaee 206 285 5,933 1,037 10 10 
Winfield _.........- Apr 1,566 1,105 —515 Re siepie ss - ctoneminck a ei Rm cb aoe 26 40 —541 811 
July 1 to Apr 30.... 14.340 13,826 565 Nin  adawet Cp etaemeh |. aan 237 376 327 Lan..18: 13 
Wisconsin & Mich...Mch 16.874 17,332 7,460 Brag pi <r chetnean eas Se 1,501 1,130 5,958 3.179 
et O0 Oho :  . SE can wenese .. donee 1. Uahilbe 12,395 ene 12,540 aoe 133 131 
Wi sin Central...Mch 448.013 432.762 213.664 — 158.627 4,866 5,359 72 541 29.588 137 — 184.148 138, 
“July 1 to Meh 31... 3,778,298 3.892.963 1.842.484 1.783.410 48.646 60.236 «3.508 «7.544 «264.884 246.830 1.581.103 1.544.124 1.130 1.022 
Wisconsin N W.-..... Apr 2.357 i, 1 BE Vaeaese. > ,eeeed: 2: thewae'h? eeeene dt eeeeee 23 1,588 ps 
July 1 to Apr 30.... 17,321 23, 20, BREE? S pinns. - Aikenees: 44) chnete. (SU pninaas oo henenen 239 20,406 12, 26 26 
Wise Terminal... .... Apr 1,189 1,231 123 WU ah einly > > teem ede: 2htys Rinaeenuee ¢ sti GOI selma) SatiE: kc elbenh: GOR eta 123 —650 
July 1 to Apr 30.... 15,031 TFG OD FB nee cee eee ee | nwene | gene pat —6,889 —4,048 5 5 
Woodstock ........-. pr 1,953 2.733 Be agence}: weseee it eee int! pees 1 1,463 744 
ear 1 to Apr 30.... 26,052 24.532 16.435 18.50% patebe | amnoon vais mdipane och ema gale 1,155 1,313 15,280 17,591 13 13 
Woodw & La Central. Apr 3.785 1,014 564 SUD 32 eens. -o wbwnce. 1s: tomed <)  peneee 3 1 561 1, 
Suly 1 to Apr 30_... 34,595 081 632 1338 spots: Y hibdniee® Skt eis Chae = 12 610 12/983 24 6 
Wyandotte Terminal. Apr 3,841 3,066 138 WOM eehiscm |. <bemme tages ok omen 30 108 —44 
"july 1 to Apr 0. S188 SOQ A 
Wyoming & Mo River Fe 1,051 2,301 551 SR es S|. weapon «tebe geile 78 472 14 
. July 1 to Feb 28... 11,347 10,672 2,362 BPE: senwses?> i : opens “<iie ore bed 638 1,724 4,838 18 18 
Yazoo & Miss Vall... Apr 653.704 646,447 68,855 73 17,431 ’ . 2125 40,331 42,526 
July 1 to Apr 30.... 6,791,176 6.599.240 1.569.767 1, ei 195.296 225,510 2559 33.898 oan 1125 1.265.446 1.498.643 1,370 1,344 
Yosemite Vall RR....Apr 9 10,643 2,331 “REL eecace 3 -epsaes © enone |) epeeme 500 1,581 —1,721 
July 1 to ro ede eke +220 ater Weve Sauce |: eehene |. ehehee |) eden ais 3.984 26:304 187 79 79 
Youngstown & Ohio.. Apr +110 6 Se Saceen - . wepeee 23) Ulneieeh OU eaenn 95 5,635 - 
july 1 to Apr 30...- is Bie Bl mn 2. Sl ee a eat 4585 54g 
SUN ceca vs Suncare Mch 11 807 DEE | enkihe >. epeate hemabante keca niga 52 84 
July 1 to Mch 31.... 13,804 14 4,196 SOZB swwcee |) seeeee | eeeene © Sheene : — ays 487 3,719 257i 7 7 
Zanesville & wae Mch A 41,1 -~3,221 Mee 3 peheee) () webene hi eepeee.. “ikendhs ’ 492 | . 
fuly'1'to Meh Bi... | 381808 | 398;828 ae St ae ee 125687 11389 41.861 3 on 
wolle & Eastern....Apr 2 1,611 EL: saieehae  1(-debeeee Cuban > etek dies , ; 
july to Apr a0. «= aes «BST 17996 ee tt. ot ei eee 5 6 OF vee ir | 17 


For index to roads not appearing in alphabetical order, but given under some. other. system, see last page. 












































Index to Roads Appearing 


Under Other Companies. 





Name of Road— To be found under— Name of Road— To be found under— 
Abbottsford & North Eastern. -......-_- Canadian Pacific. McKeesport Connecting............... United States Steel. 
Ahnapee & Western.................. Green Bay & Western, McKeesport Terminal. ................ United States Steel. 
Arizona & Anak ce alia ae eid Southern Pacific. CEE: VR Cokes... Jcceckbbccencedee United States Steel. 
Arkansas & Louisiana_.-.-...........- Missouri Pacific. Michigan Air Line. ...............-... Grand Trunk of Cana da 
A@mamens Coptval .. 25... ....ck..-... Missouri Pacific. Middletown & Hummelstown. ...-.-.-.-. Reading Company. 
Arkansas Midland_-_-................--. Missouri Pacific. Midiand Terminal_._.................- Cripple Creek Central. 
Arkansas Southwestern .............. Missouri Pacific. ESR BONN oh ddiks, wccccdbiccuccecéud Canadian Pacific. 
Arkansas Western _........-.-........ Kansas City Southern. Minneapolis Western. ................. Great Northern. 
Asheville & Craggy Mountain-_......... Southern Railway. Minnesota & International. ............ Northern Pacific. 
Atlanta & Birmingham Air Le... -.-.. Seaboard Air Line. Mississippi River Hamburg & Western. -_Missouri Pacific. 
Atlantic & St. Lawrence ..-.._......-.- Grand Trunk of Canada. BI or snidinestdh ihinsiinenssteth,intnd panna ead Atlantic Coast Line. 
WE GU tit oc diacmndodinsbac Reading Company. DOPE Sls cdsandachnibencankawebie del Chic. Milw. & St. Paul. 
EY EEE oiled sc bbudcn cnncantdssee Atlantic Coast Line. Morgan’s Louisiana & Tex. RR. & SS. Co.Southern Pacific. 
Augusta Southern __................-- Southern Railway. Morris Terminal. ..................... Rock Island. 

Baltimore & Sparrow's Point.......... Pennsylvania RR. Mount Gilead Short Line._............ N. Y. Cent. & Hud. Riv. 
ED G6 NINN, ook. anieedccdcesacs Del. Lack. & Western. Mount Pleasant & Latrobe__.........-. United States Steel. 
Bath & Hammondsport---........_._- Erie Railroad. Natchez & Southern.__..............-. Missouri Pacific. 
Beaumont Sour Lake & Western___-.... Rock Island. Nevada & California_._._............. Southern Pacific. 
Beaumont Wharf & Terminal Co____.__ Atch. Top. & Santa Fe. New Jersey & New York.............-. Erie Railroad. 

Big Fork & International Falls. ___-_-.-.- Northern Pacific. New Orleans & Northwestern. _........ Missouri Pacific. 
gg Re a See, Norfolk & Western. New York & Ottawa_._............... N. Y. Cent. & Hud. Riv. 
Blackstone & Lumenburg............-.- Norfolk & Western. Newburgh & South Shore__........... United States Steel. 
Ce OUI So aes nae ci ctadacdeods Southern Railway. Newport & Richford.................- Canadian Pacific. 

ee © LAO. bos we ccddswe one Denver & Rio Grande. North & South Carolina__..__..~..__- Southern. 

Brinkley Helena & Indian Bay. -.-..__- Missouri Pacific. North East Pennsylvania.............. Reading Company. 
Catasauqua & Fogelsville__.........._- Reading Company. Northern Alabama-.............-.-...- Southern Railway. 
Catawba Valley Ry. of South Carolina__Seaboard Air Line. Northern Liberties... ................. United States Steel. 
I ns es Sci Missouri Pacific. i tal N, Y. Cent. & Hud. Riv. 
Champlain & St. Lawrence__.......... Grand Trunk of Canada. North Western RR. of South Carolina___Atlantic Coast Line. 
Charleston & Western Carolina.________ Atlantic Coast Line. Ohio & Little Kamawha_____......._.. Baltimore & Ohio. 
Chester & Delaware River_.........._- Reading Company. Omaha Bridge & Terminal___.......__- Illinois Central. 

Chicago & Eastern Illinois. .........._- Rock Island. Opelousas Gulf & Northeastern... .....- Texas & Pacific. 
Cees Oe Be oo ook ok cc omeadboe Erie Railroad. Orange & Northwestern_._...........- Rock Island. 

Chic. Detroit & Can. Grand Trunk Junc__Grand Trunk of Canada. Oregon & Washington ____..._...._... Union Pacific. 

Chicago Kalamazoo & Saginaw-_--.--_-- N. Y. Cent. & Hud. Riv. Oregon Railroad & Navigation. -___-_---.- Union Pacific. 

Chicago Rock Island & El Paso _.__-._- Rock Island. «| OR gt Ge CaS cure Union Pacific. 

Chicago Rock Island & Gulf _.......__- Rock Island. Oregon Washington & Idaho___....__-.. Union Pacific. 

Chicago Rock Island & Pacific ......._- Rock Island. Paragould Southeastern__........._.-- St. Louis Southwestern. 
Cincinnati & Muskingum Valley_-.__-._- Pennsylvania Railroad. Paris & Great Northern__.........-__. Rock Island. 

Cincinnati Burnside & Cumberland ____-_ Cin. N. O. & Texas Pac. Pecos & Northern Texas_____....____--. Atch. Top. & Santa Fe. 
Cincinnati Lebanon & Northern_____._. Pennsylvania Railroad. | ROPERS) Se hag Atch. Top. & Santa Fe. 
Cincinnati Northern __............---- N. Y. Cent. & Hud. Riv. Pencoyd & Philadelphia__._._....._._. United States Steel. 
Cincinnati Saginaw & Mackinaw___---- Grand Trunk of Canada. ag ter ng ne Reading Company. 
Cleveland Akron & Columbus-_-- ...._ . Pennsylvania Railroad. Philadelphia & Chester Valley__....___- Reading Company. 
Cleveland Lorain & Wheeling. .._...._- Baltimore & Ohio. Philadelphia & Reading _._........_.-- Reading Company. 
Cleveland Terminal & Valley___......-- Baltimore & Ohio. Philadelphia Newtown & New York __-___ Reading Company. 

NE WS alate te in li ewo Missouri Pacific. Phoenix & Eastern___________._...... Southern Pacific. 
Colorado Springs & Cripple Creek Dist..Colorado & Southern. Pickering Valley_...............-.-... Reading Company. 
Conway Coast & Western_..-..---..-- Atlantic Coast Line. Pierre & Fort Pierre Bridge__........-- Chicago & Northwestern. 
Coos Bay Roseburg & Eastern___.__--- Southern Pacific. Pine Bluff & Western__.._.........._- Missouri Pacific. 
Cornwall & Lebanon__........-...-.-- Pennsylvania Railroad. Pine Bluff Arkansas River__..__..__._- St. Louis Southwestern. 
Corvallis & Eastern. __.._............-- Southern Pacific. Pittsburgh & Ohio Valley___........._- United States Steel. 
Danville & Western_____........------ Southern Railway. Pittsburgh Lisbon & Western. ...._._- Wabash Railroad. 
Dayton & Union. ...................- Cin. Ham. & Dayton. Plant City Arcadia & Gulf__._....._ _- Seaboard Air Line. 
Denison & Pacific Suburban_--.-..._.._- Texas & Pacific. Pocahontas & Western..____......__.- Norfolk & Western. 
Detroit & Charlevoix.._.........--...- N. Y. Cent. & Hud. Riv. os. a Reading Company. 
Detroit Grand Haven & Milwaukee ---_-_ Grand Trunk of Canada. Port Townsend Southern___._......__- Northern Pacific. 
Donora Southern. ___.......-.....---- United States Steel. Quincy Omaha & Kansas City._._...._- Chic. Burl. & Quincy. 
Dunkirk A ny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. RO SSP rae N. Y. Cent. & Hud. Riv. 
Eastern Ry. 6F New Mexico_-_......---_- Atch. Top. & Santa Fe. Ravenswood Spencer & Glenville_______ Baltimore & Ohio. 
Gastera Teses 6... 266.22 cece sce. St. Louis Southwestern. Reading & Columbia___............._. Reading Company. 
Eldorado & Bastrop____....-....------ Missouri Pacific. Rio Grande Southern_._............-.- Denver & Rio Grande. 
Elwood Anderson & Lapel_-_-......-.--. United States Steel. Rosslyn Connecting. __.........._____- Pennsylvania Railroad. 
Etna & Montrose___..........-..----- United States Steel. Rupert & Bloomsburg____.._.....____- Reading Company. 
Evansville & Terre Haute---........--- Rock Island. St. Clair Terminal _..__............__- United States Steel. 
Farmerville & Southern. _...........-- Missouri Pacific. St. Clair Tunnel Co ____.____..__.--___- Grand Trunk of Canada. 
Florence & Cripple Creek__.........--- Cripple Creek Central. St. Louis Belleville & Southern________- Illinois Central. 

Florida West Shore_.___........------ Seaboard Air Line. St. Louis Iron Mountain & Southern____Missouri Pacific. 

Fort Worth & Denver City ......-...-- Colorado & Southern. St. Louis San Francisco & Texas_______ Rock Island. 

Fort Worth & Rio Grande_..._......-- Rock Island. St. Louis Watkins & Gulf_____..______ Missouri Pacific. 
Frankfort & Cincinnati__.........-..-- Atlantic Coast Line. Santa Fe Prescott & Phoenix__...._____ Atch. Top. & Santa Fe. 
Pemene COO. gon occas scence. ck N. Y. Cent. & Hud. Riv DD Ss iene cosducanmeeo nats Baltimore & Ohio. 
Gaiveston Harrisburg & San Antonio__.Southern Pacific. ee. ee a aed Boston & Maine. 
Georges Creek & Cumberland_-_-_._.._- Wabash Railroad. Southern Kansas Ry. of Texas__..____- Atch. Top. & Santa Fe. 
Gettysburg & Harrisburg. _-.....--.--- Reading Company. SG chaGdbaeecaviasdeacala Reading Company. 

Gila Valley Globe & Northern____-__-._- Southern Pacific. Sullivan County__-...........-..-..- Boston & Maine. 

eeee Ga. go es. esac Atch. Top. & Santa Fe. a oh. sauna wacdll Del. Lack. & Western. 
Grand Trunk Western. _._........-.---. Grand Trunk of Canada. Syracuse Binghamton & New York____. Del. Lack. & Western. 
Greenwich & Johnsonville _........--- Delaware & Hudson. Tallahassee Perry & Southeastern. _-____ Seaboard Air Line. 

Gulf Colorado & Santa Fe__......_._-_- Atch. Top. & Santa Fe. I ee ae Southern Railway. 
Ceereett HOGe fan So5 beck te eis uk Cinc. Ham. & Dayton. Tamaqua Hazieton & Northern. _____.__ Reading Company. 
Harriman & Northeastern___....._---- Cin. N. O. & Texas Pac. EE Oe ES. cB idiiddn sadn wonncnodl Atch. Top. & Santa Fe. 
TNE 4 whdGkadcns ctbsudawcradus—<e Southern Railway. Texas & New Orleans _........._____. Southern Pacific. 
Hearne & Brazos Valley_..........---- Southern Pacific. Toledo Saginaw & Muskegon. __.______ Grand Trunk of Canada. 
Houston & Shreveport__....-...-.---_- Southern Pacific. Trinity & Brazos Valley___........_.__ Colorado & Southern. 
Houston East & West Texas_..._.--_- Southern Pacific. Union RR. (of Pennsylvania)____._____ Rem States Steel. 
Iberia & Vermilion_..............-.-- Southern Pacific. ON ee ey ae . Y. N. H. & Hartford. 
RSI eae Raa a ISR ie Union Pacific. Union Point & White Plains_._..______ pnd Coast Line. 
Indiana Harbor Belt__........-.------ N. Y. Cent. & Hud. Riv. Union RR. of Baltimore___..........__ Pennsylvania Railroad. 
Indianapolis Southern__.____...... _-_-- Illinois Central. United States & Canada____._.._______ Grand Trunk of Canada. 
International Railway of Maine_------__- Canadian Pacific. Valley RR. of Virginia_.._............ Baltimore & Ohio. 
BS chiles, a RRS RE Ta ES Green Bay & Western. EE ss a aes ken aan Boston & Maine. 
Johnstown & Stony Creek___......---- United States Steel. EE PN RN nk coc dacwnossnas Chesapeake & Ohio. 
I re Atch. Top. & Santa Fe. Wabash.Pittsburgh Terminal __._._____ Wabash Railroad. 
Kansas City Mexico & Orient of Texas_._ Kansas City Mex. & Ori. Wameoy Bemtpere. oc ons. cee ec eee Central of Georgia. 
Kewaunee Green Bay & Western_-_-_--_- Green Bay & Western. Washington & Vandemere______....._- Atlantic Coast Line. 
Lackawanna & Montrose__.......____- Del. Lack. & Western. Washington County -.....2.-...- ___- Boston & Maine. 

Lake Charles & Northern____......._-- Southern Pacific. Washington Southern ______.__.__._.- Rich. Frederick. & Pot. 
Lake Erie Alliance & Wheeling._....._- N. Y. Cent. & Hud. Riv. Waukegan & Mississippi Valley________ United States Steel. 
Re ONS OR keke dw dabac United States Steel. Waynesburg & Washington____________ Pennsylvania Railroad. 
Lehigh & New England_.._....._.-_.- Reading Company. Weatherford Mineral Wells & North West.Texas & Pacific. 
eee Grand Trunk of Canada. ee I. So dia aos oc cables cecae Wabash Railroad. 
Se eee See Atlantic Coast Line. SPEED ARMIES pin accdadubencecbe Wabash Railroad. 

Little Falls & Dolgeville__..........._- N. Y. Cent. & Hud. Riv. Western Railway of Alabama_._.______ Central of Georgia. 
Little Rock & Hot Springs Western__--_- Missouri Pacific. Wheeling & Lake Erie___.............. Wabash Railroad. 

Little Rock & Monroe___..........-.-_- Missouri Pacific. Wheeling Terminal _.................. Pennsylvania Railroad. 
Lorain & West Virginia_............_- Wabash Railroad. SOE PIED. od thnteuhdindaedmsu nal Colorado & Southern. 
Louisiana Western. .................-- Southern Pacific. Wilkes Barre & Eastern__.........___. Erie Railroad. 

Louisville & Jeffersonville Bridge_-_-.--._- N. Y. Cent. & Hud. Riy. Weeeeene VaUGy won cnn ncdgsceess +---Reading Company. 
Louisville & Wadley...............--.- Central of Georgia. Wisconsin Minnesota & Pacific._....._- Chicago Great Western. 
Macoupin County. _...........-----..-- Chicago & North West. Wood River Branch. .-...........-... N. Y. N. H. & Hartford. 
Maricopa & Phoenix... .............-. Southern Pacific. Wrightsville & Tennille__._........_._. Central of Georgia. 
Maryland Delaware & Virginia......._ Pennsylvania Railroad. Wyoming & Northwestern. _........... :Chicago & North West. 
Mason City & Fort Dodge__.........-. Chicago Great Western. York Harbor & Beach...........-..-.. Boston & Maine. 












































